Dated: 25" May 2022

To,

The Secretary

Mational Stock Exchange of India Ltd
Exchange Plaza,

Plot No. C/1, G Block,

Bandra Kurta Complex,

Bandra { East}

Mumbai — 400 051

Dear Sir,

The Secretary

Bombay Stock Exchange Limited
Floor 25, Phiroze Jeejeebhoy Towers,
Dalal Street

Mumbai — 400 001

Re: Repulation 33 - Audited Financial Results for the year ended 31% March, 2022

Pursuant to the provisions of Regulation 33 of SEB! (Listing Obligations and Disclosure
Requirements} Regulations 2015, please find enclosed the Audited Annual Accounts
(Standalone & Consolidated) of the Company, along with Audited Financial Results, Auditor’s
Report & Form-A of the Company, for the year ended 31" March, 2022.

Thanking you,
Yours truly

For Usha Martin Education & Solutions Limited

Vinay Kumar Gupta
Whole-time Director
Enclosed: a/a
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Place

Date

(e)

(N

—
[# i}
—

(h)

On the basis of the written representations received from the directors as on 31st March,
2021 taken on record by the Board ot Directors, none of the directors is disqualified as

on 31st March. 2021 from being appeinted as a director.

We have sudited the Internal Financial Controls over Financial Reporting {[FCOTR) of
the company as on 3™ March. 2022 in conjunction with our audit of the standalone
financial statements of the company for the year ended on that date and our report dated

May 25,2022 as per Annexure-1 expressed an unmodificd report.

Pursuant o Section-197{16) of Companies Act. 2013, it is hereby confirmed that
remuneration paid to whole time Director has been very much within the limit laid down

under this section.

With respect o the other matters to be included in the Auditor’'s Report in accordance
with Rufe 'l of the 7 santes (Audit and Auditors) Rules, 2014, in our opinien and to

the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigatiocns which weuld impact its

financial position

ii. The Company has made provision. as required under the applicable law or
accounting standards. tor material foreseeuble losses. if any. on long-term
contracts including derivative contracts — Refer Note NIL to the financial
stalements: [or the Company did not have any long-term contracts including
derivative contracts for which there were any material foreseeable losses.

iii.  The management representation concerning clause (€)(1) refating to no fund have
heen advanced or loaned or invested { either from borrowed funds or share
premium or any other sources or kind of funds by the company to or in any other
person{s) or entity (ies) and clause (¢ )(ii) relating to no funds have been received
by the company from any persen(s) or entity(ies). other than as disclosed in the
notes to the accounts. is considered reasonable and appropriate in the
circumstances.

iv. | he company has not declared or paid any dividend during the year under review,

For G. BASU & CO,

Chartarad Accounlants

AwUIndgGLAa

May 25, 2022

rdrwner
Statutory Audit Repart for the year anded 31.02.20% & ¥ha #eéfin Education & Solutions Ltd.
Page 8 of 12






company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; {2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorizations of management and directors
of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company’s assets that could have a material
effect on the financial statements.

Inherent Limitations of internai Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, inciuding
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also. projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadeguate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financiai controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31% March 2022, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the institute of Chartered Accountants of India

For G. BASU & CO.

Charered Accourntanis

Place : Kolkata
Date : May 25, 2022 M. No. 054728

Statutory Audit Repart for the yaar anded 31.03.2022 of Usha Martin Education B Selutions Ltd.
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ix)

X}

xi)

Xit)

x1ii)

XV

Xv)

Place

Date

According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not raised moncys by way of
initial public offer or further public offer including debt instruments. The company has not
made any preterential allotment or private placement of shares during the vear under review.
Accordingly, paragraph 3(x) of the order 1s not applicable to the Company.

According 1o the information and explanations given to us, no fraud by the Company or on
the company by its officers or emplovees has been noticed or reported during the vear.

In cur Opinion and according to the information and explanations given to us, the Company
is not a Nidhi Company. Accordingly, paragraph 3(xii) of the Order 15 not applicable to the
Company.

According to the information and explanations given to us and on the basis of our
examination of the records ol the Company. transactions with the related parties are in
compliance with section 177 and 188 of Companies Act, 2013 where applicable and details
of such transactions have been disclosed in the Financial Statements as required by the
applicable accounting standards,

The company has an internal audit systein commensuraie with the size and nature of its
husiness and the management maintains a system of compliance tor qualified opinion. 1f
any.

According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not entered into any non-cash
transactions with directors or persons connected with him and therefore . para (xv}) of ke
order does not apply.

Other clauses of the Order are not applicable to the Company.

For G. BASU & CO.

Chartarad Accnnntants

: Kolkata
:  May 25, 2022

b AFRIIEE

M. No. 054728

Statutory Audit Report far the year ended 31.02.2022 of Usha Martin Education & Sohrtions Ltd.
Page 12 of 12



























USHA MARTIN EQUCATION & SOLUTIONS LTD.
CiN: L31300WB1997PLCO8BS210
Cash Flow 5tatement for the year ended March 31, 2022

Particulars

. Cash Flow generated / (used) in Operating Activities
Profit /{Loss) before tax

Adjustment for-

Trepreciation and Amarrization

interest Income

Liabilities no fonger required written hack

Bad Debts / Sundry balances wrirten off {net)
Loss/ {Gan} an Tangibte Assets Soid / Discarded
Frinance Costs

Operating Profit before working capital changes

Adjustment for changes v Working Capital
IDecrease) { incredase in Trade Payables
- (Decreasel/ Increase i Provisians
[Decrease)fIincrease n Other Fainancial Liabilities
- (Decrease)fIncrease i Uther Current Liabilities
- {DecreaselfIncrease n Trade Recsvabies
- Decreasef{increaselin Other Mos Current Finanoal Assets
- Decrease/lincreass) in Other Assels
Cash generated from Operations

Diract Taxes Paid {Met)
Net Cash generated from Operating Activities

. Cash Flow used in Investing Aclivities
Interest Raceved
HNet Cash used in Investing Activities

. Cash Flow used in Financing Activities
Proceeds/{Repayments) of Loan fram Banks

Finance Costs
MNet Cash used in Financing Activities

Net increase fdecrease in Cash and Cash equivalents

Cash and Cash Equivalents at the beginming of the yvear
Lash and Cast Equivalents at the ead af the year

T dmaurnt s below the rounding aff norm adapted by the Company
Cash and Cash Equivalents comprise:
Cash on hand

Balances with Banks
-In currer acoounts

The agcompanying notes are indegral parl of Lhe Cash Flow Statenter,

For G.Basu & Company
Firm Registration Number- 3011748
Charlered Accountants

Gautam Maitra
Fartner
Membership Mo 054728

Place Kplkata
Date - 25th May 2022

For G, BASU & CO.

Chartered Accointante

M. No. 054728

Rs. fis,
Year Ended Year Ended
March 31, 2n*? March 3_1, 2021
d51012 1,894,684
3976 1,42,451
154 253} 11,23,928)
{339,545} 14,52 874]
7o2h, U0 -
123,725} -
14.06.903 15,91,555
22,05,364 14,41,888
1.44 664 14,63 509)
51,m23 o835
{3.55.759) 14,15,935)
12 Ld 68 21.1p&
3,860,340 (B,71,140)
3,863 [2.67 4907
21,96,126 (5,38,603)
{1,:{_9_,958] 3,764,660
20,156,168 {1,71,943)
G8,251 1.23.928
1,28,253 1,23.928
11s,.33,301, 11,19, 3204
[18,33,301) [1,49,320)
311120 (1,87,334)
t,44 Tal 3,42 096
155887 113,762
311,120 [1,97,334)
As at As at
March 31, 2022 March 31, 2021
5,214 2,327
4,50 663 162135
4,55,B6. 1,44,762
For and on behalf of the Board of Directors
Dhrector nnbe-Time Cirecior

DN 1666463






























ESHAMARTIN EDLCATION & SOLUTTTONS LIMITEL

Note 20: dignificant Accounting Policies and Notes on Accounts for the yvear ended 31st Maurch, 2022

15) The investments in 1'sha Martin Cducation Private Limited (subsidiars company 1. Rediech Network India Private
Limited (associate companyd and Usha Communication Technology | imited. British Virgin Island tather compans )
have been evaluated by the management and na provision for impairment is considered necessars in respect of these

INvesiments.

{Gautam Maitra) .
Parner Pirector
Membership N, 054728 DIN: 01666863

For and on behalt of

G.Basu & Co.

Chanered Avcountants

Firm Registration No, 3011 74E

Place: Kolkata
Dated; 25" May 2022

For G. BASU & ¢Q.

Charterad &ren..an. "

M. No. 054728

Vinay Kumar Gupta

Whole- time Director

IMN: DO573665

LE)





















UDIN :

Place :

(c)

(H

On the basis of (he written representations received from the directors of the helding
company as on 31" March, 2022 taken on record by the Board of Directors of the holding
company and the report of the statutory auditors of its subsidiary company incorporated n
India. none of the directors is disqualified as on 31° March. 2022 trom being appointed as a

director in terms of Section 1642 of the Act,

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and its subsidiary incorporated in India and the operating effectiveness of such

control, refer to our separate reporn in Annexure.

With respect to the vther matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies {Audits and Auditors) Rules. 2014, in cur opinion and to the best

of our infurmation and according to the explanations given to us

1) The Company and its subsidiary incorporated in india does not have any pending

litigations which would impact its financial position.

(i The Company and its subsidiary incorporated in India did not have any long-term
contracts including derivative contracts for which there were any material jor

reasunable lusses.

i} The Company and its subsidiary incorporated in India did not declare or pay any

dividend during the ycar.

For G. BASU & CO.

Chartered Aczountants

holkata

Date @ May 25, 2022

M. No. 054728

Statutory Audit Report for the year ended 31.03.2022 of Usha Martin Education & Saolutions Ltd. {Cansnlideted)

Page 7of 9






controls over financial reporting. assessing the rish that @ material weakness exists., and testing and
evaluating the design and operating effectivencss of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement. including the assessment of the risks of material

misstatement of the financial statements. whether due to fraud or error.

We believe that the audit evidence we have obtained is sutficient and appropriate to provide a basis for

our audit opinion on the Company 's internal tinancial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over [inancial reporting is a process designed to provide
reasonabie assurance regarding the reliability of financiat reporting and the preparation of financial
slatements tor external purposes in accordance with wencrally accepted accounting principles. A
company’s internal financial control over {inancial reporting includes those policies and procedures that
(1) pertain to the maintenance of records thal. in reasonable detail. accurately and fairly reflect the
transactions and dispositions ol the assets of the company: (2) provide reascnable assurance that
transactions are recorded as necessary lo permil preparation of financial statements in accordance with
generally accepted accounting principles. and that receipts and expenditures of the company are being
made only in accordance with authorization ol management and directors of the company: and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition. use,

or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Owing to the inherent limitations of internal tinancial contrels over financial reporting, including the
possihility of collusion or improper management override of controls. material misstatements due to
error or traud may occur and not be detected. Also. projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
fnancial control over financial reporting may become inadequate because of changes in conditons, or

thal the degree of compliance with the policies or procedures may deteriorate,

Qpinion

In our opinion, the Company has. in all material respects, an adequate internal financial controls system
over financial reporting and sucl internal financial controls over financial reporting were uperating
effectively as at 31% March. 2022, bhased on the internal control over financial reporting uriteria
established by the Company over Financial Reporting issued by the Institute of Chartered Accountants

of India. For G. BASU & CO.

Chartarad Accountents

Place : Kolkata
Date : May 25, 2022

rarinel

Statutory Audit Report for the year ended 31.03.2022 of Uisha Martin Educatior Belu@Eds Ef. (Consolidated)
Page 9 of 9



USHA MARTIN EDUCATION & SOLUTIONS LTD.

CiN. 131300WB1997PLCOB5210

Consolidated Balance $heet as at March 31, 2022

As at As a3t
Particulars Nete No. March 31, 2022 March 31, 2021
Rs R3
ASSETS
Non-Current Assats
Prpperty, Blant & Fguipment ! 24314933 R Y
mtangigle Assets 2 ] 247
Financial Assets
) Investment 3 15,5000, 000 15,50 00 000
Other Non-Current Assets B A 4140 RS 3
Total Noen-Currant Assets 16,82,77,030 16,82,50,348
Current Assets
Firidniiial Assets
{1 Trade Recewatbles 5 12,39.670 JRE VI
tis) Tash and Cash Eguivalents 3 4,895,567 1.41,4891
Ottear Current Assets 7 1.62.50,44: i nd B9 A0
Tatal Current Assets 1,79,86,278 1,82,51,141
TOTAL ASSETS 1B.62,63,308 148,65.01.489
EQUITY AND LIABILITIES
Equity
Equity Share Capita! i) Fad 1w HLL 26d,15491)
Otiner Eguity g IR0 b 113~ 77407
TOTAL EQUITY 14,05,98,222 13,99,93,218
Liablities
Non-Current Liabilities
Financial ciatulibes
Borrgwangs 100
Provisions 1 l.2F 87,334 1,286,375 34448
Total Non-Current Liabiiities 1,26,87,3139 1,26,37,378
Current Liabilities
Tinancial Liabulhities
1) Borrowingy 11w 270,655,000 AR LR )
[} Trada and Other Payabes T1mp 28,57 115 31,17.083
[y Others i1l n) 3197384 3123, 782
Other Current Labilhines 12 12814 I L& 30K
Prowvismns 14 15 332 13670
Total Current Liabilities 3,29,77.745% 3,38.70,893
TOTAL LIABILITIES 4,56,65,084 4,65.08271
TOTAL EQUITY AND LIABILITIES 18 A7 53,308 % §5,01,489
Notes on Account and Significant Accounting Palicies 26

Thi: sTCompanying noTes ars ntegra jratl of the Balance ahewt

Trus s the Balance Sheet referred to in aun teport of pyen date

For G.Basu & Company
Firm Regestration Nuymber: 301174F
Charrern-d Accountants

Gautam Maltra
Parmnae
Memibership Mo 054728

Place Kulhata
Date  25th May 20022

For G. BASU & CO.

Charterad Accaunants

For and on behal! of the Board of Directors

Langotn Guha
Lirector

MKl NS cae g

YTy nunE U

wWhale Tine Ore. e

INRl ramETa e r



USHA MARTIN EDUCATION AND SOLUTION LTD.

CIN: L31300WB1997PLCOB5210

Consolidated Statement of Profit and Loss for the year ended March 31, 2022

Year Ended Year Ende
Particulars Note No. March 31, 2022 March 31, 20
Rs. Rs.

REVEMUES
Revenue from Operations 14 78,327,390 58,95,0!
Other Income 15 12,29,224 12,60,9:
Total Income 90,66,614 71,61,9¢
EXPENSES
Employee Benefits Expense 16 29,16,530 29,98,5¢
Finance Cost 17 16.08,334 16,92,8
Depreciation and Amortization 18 3,876 1,32,4¢
Operating and Administrative Expenses 19 38,94,769 20,66, 2
Total Expenses 84,23,609 ©8,90,1;
Profit / (Loss) before Exceptional Items and Tax 6,43,005 2,71,8¢
Exceptional ltems - -
Profit / {Loss) before Tax 6,43,005 2,71,8¢
Tax Expense:

{i} Cutrent Tax 38,000 20,00

(i} Previous Year
Profit /{Loss ] after Taxation 6,05,005 2,51,8¢
Profit/ Loss per equity share
[Nominal Value per shars : Rs. 1]
-Basic and Diluted in Rupees 0.02 0.

Motes on Account and 5Significant Accounting Policies 20
The accompanying notes are integral part of the Statement of Profit and Loss.

This is the Statement of Profit and Loss referred to in our report of even date.

For G.Basu & Company
Firm Registration Number. 301174E
Chartered Accountants

Gautam Maitra
Partrner
Membership No. 054728

Place: Kolkata
Date : 25th May 2022

For G. BASU & CO.

Charterad Accountanta

Partner
M. No, 054728

For and on behalf of the Board of Directors

Gangotri Guha Villdy RUITIdal QupLd
Directar Whote-Time Drrecto
DIN: 01666863 [HN- Q0574665

Chief Financial Qffweer



USHA MARTIN EDUCATION & SOLUTION LTD.
Consalidated 5tatemant of Changes in Equity for the year ended March 31, 2022

A. Equity Share Capital

Rs.
Balance at the Apsil 1, 2021 PR R
Changes in the Equity Share Capital durng the yeat on account . hares s5suvd
Balance at the March 31, 2022 24 15811
B. Other Equity
Rs.
Particulars Retained Capital Tanwm
Earnings f Contribution by
{Accumulated | Holding Company
Deficit)
Halance as at April 1, 2021
Share Premium Account 1,20,245 - 1.20,249

O et md

d Earnings

Opening Balance

11,34 57157

11 3457 157

{] Profit/{Lasy) tor the year 6,055,015 I [PV
by Other comprehensive moame [or the year -
Total comprehensive foss for the year {a+h)} &,06,045 - 5.05.005

Closing Batance

11,40,62,162 |

Additionzl Capital Cantabubon
Share based payment expensos
Re-payment lowards Share based paymant @xpenives

11,40,62,162

Balance as at March 31, 2022

11,41,62,411

11.41,82,411

Statement of Changes tn Equity for the yvear ended March 31, 2021

A. Equity Share Capital

Rs.
Balance at the April T, 2020 T 15,411
Changes in the Eguity Share (apital during the year on account of sha~m, 155 18d
Balance at the March 31, 2071 ] 29415811
B. Other Equity

Rs.
Particutars Retained Capital Total

Earnings f Cantribution by
{Accumulated |Moiding Company
Deficit)
Balance as at April 1, 2020
Share Premium &ccount 1,20,245 - 1,20 4%

Retained Earnings K
Opening Balance 11,32,05,296 | - 11 32,035 2af,
La) Profitf|Loss| far the year 251.8a1 251861
tb Other comprehensive Loss for the year -
Total comprehensive loss for the year (a+b) 251,851 [ - 2.51,861

[ losing Balance

11,34,57,157

11,34,57,157

Additional Capital [ontribiution
Share hased payment expenses
Re-payment towards Share based payment expense:

1

Balance as at March 3}, 2021

T

11,35,77,407

11,35,77.407

For G.Basu & Company
Firm Registraticn Number 301174F
Charlered Ascountants

Gautam Maitra
Pariner
Membership No 054728

Place- Kalkata
Date 25th May 2022

For G. BASU & CO.

Charlered Arrnunianta

Partner
M. No. 054728

wangotn Guka
Director
DN

For and on behalf of the Board of Director

¥HIOY RUIDE AT UL

Whalo-Time Dhres 107

65



















































USHAMARTIN FDUCATION & SOLD THONNTIMITED

Note 20: Significant Acconnting policies and Nates on Accounts lor the vear ended 31st Mareh, 2022

16} The ivesunents in Usha Martin Cdoacation Private L imited csubsidisgry company . Rediech Network India
Private Limited (ossociate compan and 1 osha Commanication Technodowy Limited. British Virgm Island
rother companyd hine been evaluated by the management and ne provision for impairment is considered
necessary i respect of these investnent s,

Gautam Maitra Gangoici Guhu Y 1Y PUHIAT G
Partner Director Director
Membership No., 054728 N 01666863 DIN: 005730663

For and un behall ol

G. Basu & Co.

Chartered Acconntants

Firm Registration Noo 2011748

Place: Kolkata
Date: 25" May 2022

For G. BASU & CO,

Charlared Accnintants

e waTER LD






4y The company has opted to foliow Cost moder 55 115 3.00uNg pOIcy 10 valaat ol of propefiy planl 3nd e3L pmenis nence ro 3d,ustmen
ara reguirad for tha same

51 The Company has only one reportable segment Henre aa ssginent repoling s required in accordancs with IND AS 108 ' Oparatiag
Seqgmentz "

1 The Company has Unahsomed Dewesation a0 bu_-o2ss Loss aealabile oo sel off under the irome Tas Acl 1961 Howewsr, (0 view o*
rability 10 assess fulure taxable ncome in atsence oF ary canwncing evidence avadlable to the managament the extent of nef deterred tax
dssets which may be adjusted In the supsequen: year s NCL ascertaidabile at 1145 stage and ACCONTrely the sare has nat been recognsed in
the accounts an consderaton af prodanie

7) Figures of last quarter are the Latancing fgures oetween audited igures of t1e ful fnanfial vear and publishad T 3ures up to (he 1° ne months
ended 37 12 2027 of the respective finanoia vear

) Statutory Auddors have provided an enmodified coinon an the Financias i2silts

N Previous quaner years guares Nave been re-grouped - re-aranged wheeves necessary

For Usha Martin Ecuy ed
ey rvencan weopla
Place Molkata wWhole-time Director

Dated 25th May 2422 DIN. 00574665






UUSHA MARTIN EDUCATION & SOLUTIONS LTD.
CIN: L31300WEB1997PLCORS210

Standalone Cash Flow Statement for the year ended March 31, 2022

{Rs. In Lakh} {Rs. In Lakh}
Yoar Ended Year Ended
Particulars March 31, 2022 March 31, 2021
. Cash Flow generated / {used) in Operating Activities
Profit /{Loss) before tax 491 795
Adjustment for:
Depreciation angd Amartizat.on ndd 1.32
Interest Incoma 10.58) [1.24)
Liabilities no longer required written bacx {5 a0} (.53}
Bad Debts / Sundry balances wntten off (net) 725
Loss/ {Gain} on Tang.b e Assets Sald / Discarded [0.24) -
Finance Costs 16 07 16.892
Operating Profit before working capitai changes 22.05 14.42
Adjustment for changes in Warking Camital
- [Decrease} / tncrease in Trade Payahies 1.45 (4 64)
{Decreasel/ Increase 1n Provis ons 052 o7
- {Decrease)/Increase o Other Finangial Liaptlites {3 5b) (3. 18]
- {Decreasej/Increase 'n Other Current Liahil ties {2 14y 0.21
- [DetreaseifIncrease -n Trade Recevanles 3.60 (873
- Decrease/f(Increase} in Other Assets 0.04 12.08)
Cash generated from Operations 21.96 {5.49]
Direct Taxes Paid (Net) {1.80) 3.77
Net Cash generated from Operating Activities 0" ) "L‘.’_Zﬂ
. Cash Fiow used in Investing Activities
Proceeds from disposal of property, plant and equ pment 070
Interest Recewed U5 1.24
Net Cash used in Investing Activities 1.28 1.24
. Cash Flow used in Financing Activities
Finance Costs (18 33y [1.49)
Net Cash used in Financing Activities {18.33) [1.49)
Net increase fdecrease in Cash and Cash equivalents 111 [1.97)
Cash and Cash Equivalents at the beginning of the year 1.5 3.42
Cash and Cash Equivatents al the end of the year 4,56 1.45
3.1 {1.97)
* Amount is below the rounding off norm adopted by the Company
Cash and Cash Equivalents comprise: As at As at
March 31, 27" March 31, 2021
Cash on hand nE Q.02
Balances with Banks
- current accounts 4.51 1.4z
456 1.45

Previous years' figures have been re-grouned / re-arranged wnerever necessary

Place Kolkata
Cate : 25th May 2022

LRTETY BUNPIRTT TRy IY- |
Whole-Time Drrector
CHN 00574055



USHA MARTIN EDUCATION & SOLUTIONS LIMITED
CIN- | 31300¥WB1997PLCOE5210
Registered OHice: Godrej Waterside, Unit Mo 1206, 12th Fleor, Block DP- 5, Sector- ¥, Sait Lake Cily, Kolkata - 700 091
Tel: +91 33 68103700
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2022

(Rs_In Lakh)

Particulars Quarter ended Year engled

31-03-2022] 31-12-2021)  31-03-2021| 31-03-2022|31-03-2021

:i (Unaugited)| (Unaudited)| Unauaied)] (Audited) {Audited)
1 [Revenus fom Cperaticns 1w T 14 Oz 91z ey 58 85
2 |Other ingome 187 261 507 1224 T2ET
3 [Yotal Income {1+2) 18.38 17.53 14.69 90.66 71.62
4 |Expenses

1@ Purchase nt Tradez Gocrs - -
it Employee Benefits Expense 674 T 4T G637 RIS Rrie )
{e) Finance Cosls 3 4a 405 4 82 1608 15 &4
{d; Depreciation and Amorhzalkan Expense [k v [T 304 132
ey Other Expenses LR b 433 38 54 ey B0
i Exceptional lems -
Total Expenses 15,19 16.84 15.78 84.22 68.90
5 |Profit before tax {3-4) 3.19 069 {1.09) 6.44 272

8 |Tax Expense
{a) Current Tax L O 0E 0 oe Y] ]
ip ShoriEacesst prow3100 of tasatan far prav- s pernos - - -

i) Deferred Tay -

Total Tax Expense 0.07 0.05 0.06 0.28 0.20

7 |Met ProfitiiLoss) for the period |5-6) 312 0 64 {1.15} 6.08 2,52

8 |Other Compreliensive tncome, net of income tax

L@l i) 1tems that wil not be glassifien to profit or wss - _
L ncome {3y retating o dems that v | not be clasabied 1o -
prafit or ioss

181ty dems that wil be reclagsified 10 poft o uss
L income t3x fetat ng Gotems that wil be reclassdieg 0 - . R
proftar koss

Total other comprehensive income, net of Income tax - - - .

3 |Total comprehensive income for the pericd {7+65) K 14 [T 5 0R Pl
10 |Pawd-up Equity Share Capitar 1Face value Re * sact) JEd e JBd 16 264 v 264 15 JE4 1D
11 |Earmings per share rof Re 1 2ach) inot annualised)
tar Basic (in Rs ) 10 1oy (d T anz am
vb) Dikuted [0 Rs ) nat 1nnn 13y s o

Nates
11 Tne above Financial Resaits after review oy the ALdit Commisige nave heen appeaved and faken o record vy the Boarn m Dirgctars ai
fhear mesting held on 24th May 2022

21 The anove consoligated Nances! rasults have besr Jompnea Dy followmd the praciples set nul o the Accounting Standard 2
"Conschidated Finanmal Statements’

3] This slatement has been prepared n acturdarce wilh Me CorMpaes Jngian Accouneng Sangars Rules 2015 bng AS) prescnoed
dnder Section 133 of the Companes Aot 2017 and cther recogrised accoLnting prachices dnd posdies to the extent apphicable

4) Tne myestments v Usha Mamn Educatior Privale Limited subsihary company) Redtech Network India Prwvate |imited assoniate
compary! and Usha Commuanication Tecrology Limited Brush Virain Islano (Other Company) have been svaluated by the management
and decardingly we are of the opnan tha! ro provision {ar MpGrmant 15 considerea Recessay N respect of Nese Meslmants



5

8

51

10

Place

The company has opted o folow Cost moder as its accounting poucy for valuation af property plam and egquipments nence 1o anusiment
are requured far the same

The Company has oniy une igperable segment Hence ro segment repoling s fequired 10 aceordance with IND A3 108 " Operanng
Segmants "

The Company has Unabsoroed Depreciation @na Busapss Lass avavable for sgt off ander ine Income Tas Act 1961 Huwevs rovigw of
inabitity 10 assess fulure 1@xahie INCome 11 absance of Iry COnVINCING avaercs ayaltaple o ine management the exient of nel daferred tas
gssets which may be adusied n the subsequent year 13 nat ascerainabilz at his stage and accordingly e same nas nat been recogised
In the accaounts on cons:cerat.on of prudence

Figures of 1ast quanta; are the balanong figures bebwesn audied Agures of the tu | inancia: year and publ:shed Tigures up to the re
months ended 31 12 20271 of the respective fnancial yvea

Statutony ALOILDrs haye provided an unmodidisd aspinion anthe Financ al results

Pressous quaneriyeass igures have beegn re-qiouped  ra-arrangad whelever nacessar
¥

Far Usha Marlin Edugr=-— = =-* 7 ==~

vingy Kumar Gupla
Kolkata Whole-time Director

Dated 25th May 2022 DIN: G05T4665






USHA MARTIN EDUCATION & SOLUTIONS LTD.
CiN: L31300WB1957PLCOB5210
Consolidated Cash Flow Statement for the year ended March 31, 2022

[Rs. In Lakh) (R=. 1n Lakh}
Year ended Year Ended
Particulars March 31, 2022 March 31, 2021
Cash Flow generated / {used} in Operating Activities
Profit /[Loss) befare tax B43 2T
Adpustment for.
Depreciation and amortizatbon 0.04 1.32
Interest Income 15.10) |5.74)
Liatuhties ng longer required writler bDak {5 4] |14.531
Bad Debts / Sundry balarnces writter ofl [net) 776 0.00
Loss/ {Gain) on Tangible Assets Suld ! Discarded 1024
Gan on financiat asset designated at fair value
Frrance Costs 16048 16.93
Operating Profit before working caprtal changes 15.57 10.71
Adwustment for changes In Warking Capital
- {Decrease} f increase in 1rade Payablos 080 463
- {Decrease)/ Increase in Provisions 152 a0.07
- {Decrease)/Increase v Other Current Lrabilines {214 a.21
- (Decreasel/increase i Trade Recawahles 360 {4 71t
Decrease/iincrease} in Other Assets 1027 {3.19)
Cash generated from Operations 22.13 {5.55)
Direct Taxes Paid {Net) (2.20) 3.43
Net Cash generated from Operating Activities 19.95 (-Z_‘Ilu}_
Cash Flow used in Investing Activities
Proceeds from gisposal of property, plant and eguiparent 070 -
Interest Recerved 10% 1.61
Met Cash used in Investing Activities 1.75 1.61
Cash Flow used in Financing Activities
Finance Costs (18.35%) 1151)
Net Cash used in Financing Activities [18.35]) [1.51}
Net increase fdecrease Jn Cash and Cash equivalents 3.34 {2.01)
Cash and Cash Equivalents at the beginning of the year 162 3e3
Cash and Cash Equivalents at the end of the year 496 1 6?
1.34 {2.01)
¥ Amaount s below the rounding off norm adopted by the Cormpany
Cash and Cash Equivalents comprise; As at As at

Cash on hand

March 31, 2022

March 31, 2021

0.6 0.03

Balanrces with Banks
-In current accounts 31.88 1.59
4.9 s

Previous years' figures have been re grouped / re-airangea sheieyer necessdry

Vinay Kumar Gupta
Mace kKolkata Wwhole-Time {hrectar
Date. 25th May 2022 CIN QD574LR5



FORM A

{for audit report with unmodified opinion as per Requlation 33(4} of SEBI (LODR) Regulation 2015)

1 Name of the Company M/s Usha Martin Education & Solutions Limited

2. Annual Finanoial Statement 31% March, 2022
for the Period ended

3 Type of Audit Observation . {Un-gualified

4. Frequency of Observation : NA

Whoie-Time-Director

CFO

Auditor

Audit Committiee Chairman TN X S ad Tl





