
Dated: 29
th 

June, 2021 

To, 
The Secretary 
National Stock Exchange of India Ltd 
Exchange Plaza, 
Plot No. C/1, G Block, 
Sandra Kurla Complex, 
Bandra ( East) 
Mumbai - 400 051 

Dear Sir, 

Usha Martin Education & Solutions Limited 

Godrej Waterside,Tower-2, 12th Floor, 
Office No.: 1206, Block-DP, Sector-V 
Salt Lake City, Kolkata 700091 , India 

Tel: +91 33 6810 3700 
Website: www.umesl.co.in 

CIN -L31300WB1997PLC085210 

The Secretary 
Bombay Stock Exchange Limited 
Floor 25, Phiroze Jeejeebhoy Towers, 
Dalal Street 
Mumbai-400 001 

Re: Regulation 33 - Audited Financial Results for the year ended 31st March, 2021 

Pursuant to the provisions of Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations 2015, please find enclosed the Audited Annual Accounts 

(Standalone & Consolidated) of the Company, along with Audited Financial Results, Auditor's 

Report & Form-A of the Company, for the year ended 31st March, 2021. 

Thanking you, 

Yours truly 

For Usha Martin Education & Solutions Limited 

£,::;:; )/1 <M 

Company Secretary 

Enclosed: a/a 
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USHA MARTIN EDUCATION & SOLUTIONS LIMITED 
CIN• L31300WB1997PLC085210 

Registered Office: Godrej Waterside, Unit No. 1206, 12th Floor, Block OP- 5, Sector-V, Salt Lake City, Kolkata. 700 091 
Tel: +91 33 68103700 

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS 
FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2021 

' 
(Rs. In Lakh) 

Particulars Quarter ended Yeaf ended 

31-03-2021 31-12-2020 31-03-2020 31-03-2021 31-03-2020 

(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited) 

Revenue l'TQm Operations 912 17 18 10 53 68 95 71 10 
Other Income 4.46 113 2 38 817 657 
Total Income (1+2) 13.58 18.31 12.91 67.12 77.67 

Expenses 
(a) Purchase or Traded Goods . . . . 

(b) Employee Benefit$ Expense 5.96 7.33 7 17 27 86 28.90 
(c) Finance Costs 4.92 402 3 05 16 92 15 14 
(d) Oepreciabon and Amortlsatton Expense 016 0 18 0 59 1 32 2 75 
(e) Other Expenses 3.86 5.66 1.65 19 OT 26 07 
en Exceo1tonal Items . . . 

Total Exoenses 14.90 17.19 12.36 65.17 72.86 

Profit before tax 13-41 (1.32' 1.12 0.55 1.95 4.81 

Tax Expense 
(a) Current Tax . . 
(bl Short/(Excess) provision or taxauon for previous penods . . . . 

(cl Deferred Tax . . . . . 
Total Tax Expense . . . 

Net Profit/(Lossl for the oeriod (5-61 (1.32) 1.12 0 .55 1.95 4 .81 
Other Comprehensive Income, net of Income tax 

(a) (r) items that will not be classified 10 profit or loss . (0.531 - (0.53) 
(II) Income tax relating to items that will not be classified to . . . 

profit or loss 

(b) (i) Items that will be reclassified lo p1ofil or loss . . - . 

(Ir) Income lllX relating to items that will be reclassified to . . - . 

profit or IOSli 

Total other comprehensive Income, net or income la)( - (0.53) . (0.53) 

Total comprehensive Income for the period (7+8) (1.32) 1.12 0.02 1,95 4 .28 

Paid-up Equny Share Capital (Face value Re l each) 264 16 264 18 264 16 264 16 264.16 

Eammgs per share (of Re. I each) (not annualised) 
(a} Basic (In Rs) (0 01) 0 00 0 00 0 01 0_02 

(b) Diluted (rn Rs,) (0 01) 000 000 0 01 0.02 

Notes: 
1) The above Financial Results, alter review by the AUd1l Committee, have been approved and taken on record by the Board of Directors at their 

meetlng held on 29th June 2021 

2) This statement has been prepared rn accordance With the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescnbed under 
Section 133 of the Companies Ac~ 2013 and other recognised accounting practices and policies to the extent applreable 

3) The investments m Usha Martin Education Private Limited (subs1drary company). Redtech Network India Private Limited (aSSOciate company) 
and Usha Communication Tecnology um,ted, Bntlsh Virgin Island (Other Company) have been evaluated by the management and accordingly 
we are ol the opinion that no provision for impairment rs considered. n~essarey m respe<;t or these investments 



4) The company has opted to follow Cost model as 1t~ accounting poltcy for valuabon of property, plant and equipments hence no adjustment are 
require<! for the same 

5) The Company ha5 only one reponable segment Hence no segment repolmg Is required 1r1 accordance with IND AS 108 "Operating Segments . 
6) The Company has Unabsorbed Depredanoo and Business loss available ror set off under the Income Tax Act. 1961 However, 1n view of 

lnablhty to assess future taxable income ,n absence of any conv,nc,ng evidence available to the management, the extent of net deferred tax 
assets which may be adjusted in the subsequent year is not ascertainable at !his stage and accordmgly the- same has not been recogni$ed In 
the accounts on consideration of prudence. 

7) Figures of last quarter are the balancmg figures between audited figures ot the tull ~nancial year and published figures up to the nine months 
ended 31 122020 of the respective financial year 

8) Statutory Auditors have provlded an unmodified op,n,on on tne Financial results 

9) PrevlOus quarter/years figures have been re,.grouped I re-arranged wherever necessary 

Place Kolkata 
Dated 29th June 2021 

For G. BASl r &. C'O 
Charten:d /\,,,, , · ,1 1111 

R. No.-30W II 

Panner 
(M. No. 003814) 

U Pt tJ: 2.i 00:,S.1. L\ f\ fl '\1'.P. f8' 5 '- 1-

For Usha Martin Education & Sol!Jllons limited 

l'V ,tv...f ,q-,..k 
Vlnay Kumar Gupta 
Whole-time Director 

DIN: 00574665 



USHA MARTIN EDUCATION & SOLUTIONS LIMITED 

CIN- L31300WB1997PLC0852.10 
Reglstored Office: Godrej Watersld&, Unit No.1206, 12th Floor, Block DP• 5, S1tctor- V, Salt Lake City, 

Kolkata • 700 091. Tel: +91 33 68103700 
Standalone Statemem of Assets & Llabillt les 

(R•. In Lakhl 
Particulars 31-03-21 31-03-20 

Auditod Audltod 
ASSETS 

Non-Current Assets 
Property, Plant and E.qu1pmc'l! 124.86 12616 
Capdal WoriHn-Progress . 
lIweslme!lt Property 
Gooaw,11 . 
Other lnlangible Assats 

Intangible assets under developmenl . 
Btolog1cal assets other than be8fer planls 
lnveslments accounled for usmg equily mel11od 

124.86 126.1 8 
Non-Current Financial Assets 

Non-Current lnvesImenis 1 ,60500 1,605.00 
Trade receivables, non-rurrenl . 

Loans non-curren1 11 75 1175 

Other non-curronl financial assets 7 64 666 
Total Non-Current Financial Assets 1,624.39 1,623.41 

Dcfcrrod TWI asselS (nlll) 
ou,er non-cumtIil assa1s 

Total lllon-Curtent Asnts 1,149.25 1,749.59 

Currvnt Assets 
lnvenIonos. 
Current Flnan<-la l aosnts 
Curren! lnvestmenlS 
Trade receivables, cum,nt 1600 i 29 

Cash and Cash Equivalents 145 J 42 
Bank balance 0Iner lhan casn and cash equ1v'1lenIs . . 

Loan,, current . 

Other currenl financial assellf 76 14 78 21 

To1al Current linancfal assO!s 93.59 88.92 
Curren! lllx asselll (nel ) 

Olher currenl as..,ts 

Tola! Curront assets 93.59 88.92 
Non-cum:nl 1Hsets classified as held f\lf sal~ 
Regulatory 0elcrral accounl debit balmices and relale<I def.-,1re<1 tax assels 

Total Assets 1,842.85 1.838.51 

EQUITY AND LIABILITIES 

Equity 
Equity Share Cap1lal 26'1 16 264 16 

Olher Equity 1,084 00 1,082.04 

Total Equity 1,348 .15 1,348.20 

L.lal>llltIes 
llion~urront Llal>llltles 
Non-Curren! Ftnandal Uaoihlles 

Financial UabMies 
Borrowings 

Trade pavablos -
Olher Non Current finanoo LlllbalitieS 

Total non~urrent Flnanclal Liabilities . 
ProviBions, non-wrret'II 126 37 12632 

Deferred taX liabilities (nel) 
Oelerred Govemmenl grants non current 
Oth~r non-current llabiilfles -
Total no n-Current Uabllltles 126.37 126.32 

Current Ltal>llltles 
Curren! financial llabillUes 

Borrowings, CUl'll!/11 27065 270.65 

Trade Paya Oles currenl 293S 38.61 

Olher current financial llebtlitle~ 65.63 54.37 

Total current financ ial llabliltios J65.G3 363,53 

01her currenl hab,lrtms 2 55 23-4 

Provisions. curren1 0 14 013 

Curren! lax llebillhes . 

Deferred Govemwenl gmnls, currenl 
. 

Total current lhlbllltiH 368.32 366,00 

llablllly directly assoc,aled Wllh nsoel5 In dlspcsal group Cla,cs,fied a• held for sale 
Regulalo,y deferreLaccounl erect,I balances and wlnied oefer-red lax 11abd1ty 

TOIAII L labl1itles ◄94 69 ◄9231 

Total Enuity and Llo.billtles 1,842.85 1,838.51 

P1esloua years' r,gnres M ve Deen re-grouped/ re-arranged wherever ne<;SSsa,y 
~or Ust,~ Martin Educalion & Solulio~ilad 

tv•f1/ ,·~~ 

Plaee Kolkata 
Da100 · 29th June 2021 

Vinay Kumar Gupta 
Who le-Um• Director 

DIN: 00574665 
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USHA MARTIN EDUCATION & SOLUTIONS LIMITED 
CIN· L31300WB1997PLC085210 

Registered Office; GodreJ Waterside, Unit No. 1206, 12th Flooi, Block OP- S, Sector- V, Sall Lake City, Kolkata . 700 091 
Tel: +913368103700 

STATEMENT OF CO~SOLIDATEO AUDITED FINANCIAL RES UL TS 
FOR THE QUARTER AND YEAR ENDED 31 ST MARCH, 2021 

(Rs, rn Lakh) 

P.artlcutars Quarter ended Year ended 

31-03-2021 31-12-2020 31--03-2020 31-03-2021 31--03-2020 

(Unaudited) (Unaudited) (Unaudited) (Audl1ed) (Audited) 

Revenue from Operalions 9 12 17 18 10 53 58.95 71 10 
Other Income 5 57 2-27 3 51 12 67 11 99 
Total Income (1+2) 14.69 19.45 14.04 71.62 83.09 

Expenses 

(a) Purchase olTraded Goods . . . 
(b) Employee Benefits Expense 8 37 7 94 7.55 29.99 30 47 
(CJ Finance Costs 4 92 4 03 3 06 16 93 15 16 
{d) Depreciation and Amortisation Ex_pense 0 16 0.18 0.59 1 32 275 
(e) Other Expenses 4 33 6.10 1 92 20 66 27 B6 
(0 Exceollonal Items . . . 

Total ExMnses 15.78 18.25 13.12 68.90 76.04 

Profit be fore tax 13-41 (1.09 1.20 0.92 2.72 7.05 

Tax Expense 
(a) Current Tax 0.06 0.02 0.10 0.20 0 59 
(b) Short/(Excess) provision or taxation for previous periods . 001 
(cl Deferred Tax . 

Total Tax Exoense 0.06 0.02 0.10 0.20 0.60 

Net ProfitlfLossl for the oeriod 15-61 (1.15) 1.18 0.82 2.52 6.45 
Other Comprehensive Income, net of Income tax 

(a) (I) items that will not be classified to profit or loss . (0 53) (0.53) 

(II) Income tax relating to Items that W1II not be classified to . . . 
proritor loss 

(bl (I) items that will be redassJfied to profit or loss . . . 
(ii) income lax relating lo Items tt,at will be redass1fied lo . . . . 

profit or loss 

Total other co mprehensive Income, net of Income talt . . (0.53) . (0.53) 

Total comprehensive Income for the period (7-+-8) (1 15) 1 18 0 29 2.52 5 92 

Paid-up Eqwty Share Cap111JI (Face value Re. 1 each) 264 16 264 16 264 16 264 16 264 16 

Earnings per share (of Re , eacn) (not annualised) 

(a) Ba$ic (Irr Rs ) (0 00) O 00 0 00 0 01 0 02 

(b) Diluted (m Rs.) (0.00) 0 00 000 0 01 0_02 

Notes 
1) The above FlnanCial Results, alter review by the Auo11 Committee, have been approved and taken on record by the Soard or Directors at their 

meeting held on 29th June 2021 

2) The above consolidated financial results have been compiled by follOW1ng the pnnC1pfes set out In the Accounting Standard 21 "Consolidated 
Financial Statements"_ 

3) This statement has been prepared ,n accordance with the Companies (Indian Accounhng Standards) Rules, 2015 (Ind AS) prescnbed under 
Section 133 of the Companies Act, 2013 and other recognised accounting prac~ces and pohetes to the extenl applicable. 

4) The investments In Usha Martin Education Private limited (subs,dl-ary company). Redtech Network India Private Limited {assoc,ate company) 
and Usha Commumcation Tecnology Limited, Bntlsh Virgin Island (Other Company) have been evaluated by the management and accordingly 
we are of the opinion that no provision for 1mpairrnen1 Is considered necessarey In respect or these Investments 



5) The company has opted to follow Cost model as its accounting policy for valuatton ot property, plant and equipments hence no adJUstment are 
required tor the same 

8) The Company has only one reportable segment I-fence no segment repotmg Is required In accordance with IND AS 108 "Operabng Segments 

7) The Company has Unabsorbed Deprecliltmn and Busmess Loss available for set off under the Income Tax Act, Hl61 _ However, In VleW of 
inability to assess future taxable Income in absence of any convincing evidence ;ivallable to the management, the e><tent of nel deferred tax 
assets which may be adjusted In the subsequent year Is not ascertainable at this stage and accordingly the same has not been recognised In 
lhe accounts on consideration of prudence 

8) Figures of last quaner are tbe balancing figures between audited figures of the full financial year and published figures up to the nine months 
en<Jed 31 12.2020 of the respective financial year 

9) Statutory Auditors have provided an unmodified opinion on the Financial results 

10) Previous quarter/years figures have been re-groupe<! / re-arranged wherever necessary 

Place Kolkata 
Dated 29th Ju 

For G. BASU & CO. 
Choncn:d A~l·n11111ttnt 

R. No.-30! 

For Usha Martin Education & Solutions Limited 

f'V,1\1.,(,q....., .. , 
Vlnay Kumar Gupta 

Whole-time Director 
DIN: 00574665 



USHA MARTIN EOUCA110N & SOLUTIONS LIMITED 
CIN• L31300WB199TPLC085210 

Reglstere4 Offlc;,; Goclrej Waterald•, Unit No. 1206, 12th Floor, Block OP· 5, Sector• V, Sall Laite City, Kolkata 
• 700 091. Tel: +91 33 58103700 

Consolldatod Statemam or AHel'! & Uablll~e$ 

(RI. In Llkh} 
Pa~culars 31-03-21 31-03-20 

Audlta<I Audited 
ASSETS 
Non-Current Assota 

Prl>p6rly Plant O!ld Equ, ....... ~1 12486 12618 
Capata! WortHn Prcores• 

lnvesltnent Property 
Gooawil 
Omer lntang,t,lfl Asset/I 

lntonQ!bie asset• under d<weloprnen1 
6,ologiaiJ asseui olt"" lhan bearflf plants 
Investments accounted tor USlfl9 e<lUtty mo111oa 

124.86 126.18 
Non-Curte!!I Fin!n•III Assol5 

Non.Current tnvastmenl5 l 550.00 155000 
Treoe toee!\lables. non-currern 
Loans. non-o.J"enl 11 75 11 75 
Othl!r non-<:um,n1 finane1a1 as,;,,\3 764 668 
Total No[!..Curran1 Ffnanclal 8!;sat5 1,569.39 1,563.41 

Deferred Ta,c a,;•ers (net) . 
Other f'Oll-CU!T'Ont assets 

Total Non-Current Asseu 1,69U5 1,694.59 
Curtenl Asset,; 

lnventoritls 

Current fln•nclal ••■eta 
Current 1n11estments 
Trliatl rec.,,vstilas, current 1600 7 29 
Cesn iM C2l!n Equ1v11kNU!I 162 363 
Bani< balance otner lhSfl cash and c;a~h oquo,al~nt• 
Loans. QlJtlenl 5000 5000 
0th., rum,nt fmancial assets 10314 100¥ 

Total Current nnanctal asseta 170.76 161,36' 

Current tax asaets irietl 
Olher current assets 

TotaJ Current ••:sets 170.76 161,36 
Non-currcnl nwt, Classili<ld as tll>ld ror sale 

Regutaloly deferral a=unt df!bl1 bal•nce arid relate<! def.,,red tax 15,lels 

Total Asset.a 1,865.01 1,856.95 

EQUITY AND LIABILITIES 
Equity 

Equity She,e Capital 26416 26416 
Other Ea<Jrty 1.135n 1,1n,s 

Tot•I Equity 1,399.93 1,397,.2 

Uabilltle• 
Non-Curren, Ltab<lmes 
Non-Cun-em F ,nanaal l.Jab,trties 

financial 1.Jablhues 
9orTOWlf'll5 . 

Trad.> payables . . 
Other Non-Current IINln<:iol Llahlirues . 

Total no!]:1,urrem financi!I Llibllltl!!! . . 
Prov1s10ns, non-current 12537 17632 

Oeferre<j tax Aabl~t,es (not1 . . 

Defem1d Govemmern grants non curtent 
Other non--c:ummt liBb!l.!-:&S 

Total non-Current LioblllH"" 126.37 126.32 

Current UtblllUos 
Current financial llabtlltlos 

Borrow,ngs currant 270 65 270.65 

Trade Payab<es current 31 17 4028 

Othef cumml fITTanaal hab111t1ao 34.2~ te 81 

7otal current nnancl1t llablllUes 336.01 329.7• 
Other rum,nt >abtlilies 256 235 
Provisions current 01◄ 012 

Current ta• tiso11111es 
Deferred Government grants, cummt 
Total curtent llablllUH 338.71 332.21 

liru>•hty <1irect1y assoaal!>d W!lh assets ,n dtsllOsal group c;lassrfied as held for 
salfl 

Regulatory deremil account aooi1 billanccs and related dererred tax !abooty 
Total Llabllllles 4li5.Da <45853 
Toal Eaultv and LlablllUecs 1,865.01 1,855.95 

Prevrou• years IIQura.s have been '"ilrouped, ,.,..,trangea wr,,,,eve, necessary 
For Usha Manin Education & Solutlons Umlted 

rv,tw.r,a.,... 
Place Koll<ata 
Daled 29th June 2021 

Vi111yKu~ t.a 
Whole-time O)rector 

DIN: 00574665 



TELEPHONE: 2212-6253, 2212-8016 

FAX: 00-91-33-2212 7476 
WEBSITE: www.gbasuandcompany.org 
E-MAIL :s./ahiri@gbasu.in 

G. BASU &CO. 
CHARTERED ACCOUNTANTS 

INDEPE DE T AUDLTOR'S REPORT 

To the Members of Usha Martin Education & Solutions Ltd. 

Report on the Audit of the Standalone F inancial St_atements 

Opinion 

BASU HOU~ 

3, CHOWRINGHEE APPROACH 
KOLKATA- 700 072 

We have audited the accompanying standalone financial statements of Usha Martin Education 

& Solutions Ltd. ("the Company") which comprise the balance sheet as at 31st March 2021, 

and the statement of Profit and Loss (including other comprehensive income), statement of 

changes in equity and statement of cash flows for the year then ended. and notes to the financial 

statements. including a summary or signilicant accounting policies and other explanatory 
I 

information (herein after referred lo as "the stand alone financial statements). 

In our opinion and to the best of our information and according to the explanations given to us, 

the aforesaid financial statements give Lhe information required by the Companies Act. 2013 in 

the manner so required and give a true and fair view in conformity with the accounting principles 

generally accepled in India, of1hc state of affairs of the Company as at March 31 , 2021. and its 

profit. changes in equity and its cash nows for the year ended on thaL date. 

Basis for Opinion 

We conducted our au<liL in accordance with the Standards on Auditing (SAs) spcci fied under 

section J 43( I 0) of the Companies Act. 2013. Our responsibilities under those tandards are 

further described in the Auditor's Responsibilities for the Audit of the Financial Statements 

section of our report. We are independent of the Company in accordance with the Code of' Elhics 

issued by the Institute of Chartered Accountants or India togel11er with the ethical requirements 

that are relevant to our audit of the financial statements under the provisions of the Companies 

Act, 2013 and the Rules thereunder, and we have fulfille<l our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe Lhat the audit evidence 

we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the 

stand alone financial statements. 

Key Audit Matters 

Key audit matters are those matters that. in our professional judgment. were or most significance 

in our audit of the financial statements of. the currem period. These matters were addressed in the 

context of our audit of the financial statements as a whole. and in forming our opinion Lhcreon. 

and we do not provide a separate opinion on these matters. 

Page 1 of 8 



Sr. 
No. 

1 

Key Audit Matter Auditor's Resporn~e 

Accuracy of recognition. measurement. Principal A udit Procedures 
t 

presentation and disclosures of revenues and We assessed the Company ·s process to 

other related balances in view of adoption of Ind identify the impact of' adoption of the new 

AS I 15 ·'Revenue from Contracts with revenue accounting standard. 

Customers·· (new revenue accounting standard) Our audit approach consisted testing of the 

design and operati ng effectiveness of' the 

internal controls and substantive testing as 

follows: 

The application of the new revenue accounting • 

standard involves certain key judgements relating 

Evaluated the design or internal controls 
relating to implementation of tbe ne~ 
revenue accounling standard. 

to identification of distinct performance 

obl igations. determination of transaction price of 

the identified performance obligations. the 

appropriateness of the basis used to measure 

revenue recognized over a period. Additionally. 

new revenue accounting standard contains 

disclosures which involve collation of 

information in respect of disaggregated revenue 

• Selected a sample of continuing and new 
contracts, and tested Lhe opcraling 
effectiveness of the imemal conLrol. 
relating to identi fication of the distinct 
performance obligations and 
determination of transaction price. We 
carried out a combination of procedures 
involving enquiry and observation. re
perfom1ance and inspection of evidence in 
respect of operation of these controls. 

and periods over which the remaining • Tested the relevant information 
technology systems' acces!:. and change 
management controls relating to contracts 
and related information used in recording 
and disclosing revenue in accordance with 
the new revenue accounting standard. 

performance obi igations wi 11 be satisfied 

subsequent to the balance sheet date. 

Page 2 of 8 

• Selected a sample of continuing and new 
contracts and performed the following 
procedures: 

• Read, analyzed and identified Lhe 
distinct performance obligations in 
these contracts. 

• Compared these performance 
obligations with that identified and 
recorded by Lhe Company. 

• Considered the terms of the contracts 
to detennine the transaction price 
including any variable consideration 

~"su ",. to verifv the transaction rice used to 
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compute revenue and to test the basis 
of estimation of the variable 
consideration. 

• Samples in respect of revenue 
recorded for time and material 
contracts were tested using a 
combination or approved time sheet<; 
including customer acceptances. 
subsequent invoicing and historical 
trend of collections and disputes. 

• ln respect of samples relating to fixed 
price contracts. progress towards 
satisfaction of perfom,ancc obligation 
used to compute recorded revenue was 
verified with actual and estimated 
efforts from the time recording and 
budgeting systems. We also tested the 
access and change management 
controls relating to these systems. 

• Sample of revenues disaggregated by 
type and service olTerings was tested 
with the performancr.: obi igations 
speci lied in the underlying contracts. 

• Performed analytical procedures for 
reasonableness of revenues disclosed 
by type and service offerings. 

• We reviewed the collation of 
information and the logic of the report 
generated from the budgeting system 
used to prepare Lhe di~closure relating 
to the periods over which the 
remaining perfo1mance obligations 
will be satisfied subsequent to the 
balance sheet date. 



2. Accuracy of revenues and onerous obligations Principal Audit Procedures 
in respect of fixed price contracts involves 
critical estimates 

Our audit approach was a combination of test 
of internal controls and substantive 
p.rocedures which included the following: 

Estimated effort is a critica l estimate to determine 
revenues and liability for onerous obligations. 
This estimate has a high inherent uncertainty as il 
requires consideration of progress of the contracL 
efforts incurred till date and efforts required .to • 
complete the remaining contract performance 
obligations. 

Evaluated the design of intemal controls 
relating to recording or efforts incurred 
and estimation of efforts required to 
complete the performance obligations. 

Refer Notes l(d) to the Standalone Financial 
Statements. 

Page 4 of 8 

• Tested the access and application controls 
pertaining to time recording. allocation 
and budgeting systems which prevents 
unauthorized changes lo recording or 
efforts incurred. 

• Selected a sample of contracts and 
through inspection of evidence of 
perfonnance of these controls. tested the 
operating effectiveness or the internal 
controls relating to efforts incurred and 
estimated. 

• Selected a sample of contracts and 
performed a retrospective review or 
efforts incurred with estimated efforts to 
identify sign ificant variations and verify 
whether those variations have been 
considered in estimating the remaining 
efforts to complete Lhe contract. 

• Reviewed a sample or contracts with 
unbilled revenues to identify possible 
delays in achieving milestones, which 
require change in estimated efforts to 
complete the remaining performance 
obi igations. 

• Performed analytical procedures and lest 
of details for reasonableness of incurred 
and estimated efforts. 



3. 

4. 

Evaluation of uncertain tax positions & Principal Audit Procedures 
Recoverability of advance tax. 

The Company has material uncertain tax positions 
including matters under dispute which involves 
significant judgment to determine the possible 
outcome of these disputes. 

Refer Notes 1 (j) Lo the Standalone Financial 
Statements 

Valuation of investments and impairment thereof: 

(a) Non-Current Investments in Body Corporate: 

Obtained details of completed tax assessments 

and demands for the year ended March 3 I. 

2021 from management. lnvolvement of our 

internal experts hardly found anything to 

challenge the management"s underlying 

assumptions in estimating the tax provision 

and recoverability and advance tax. 

Held at C()St. No impairment provision is 

called for in terms of latest balance sheet of 

investee 

Responsibilities of Management's and Those Charged with Governance for the Standalone 
Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the 

Companies Act. 2013 ("the Act'") with respect to the preparation of these standalone financial 

statements that give a true and fair view of the linancial position, financial performance, (changes 

in equity) and cash tlows of the Company in accordance with the accounting principles generally 

accepted in India. including the accounting Standards specified under section 133 of the Act. This 

responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Company und for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting 

policies; making judgments and estimates that are reasonable and prudent: and design, 

implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the financial statement that give a true and fair view and are free 

from material misstatemenl whether due to fraud or error. 

In preparing the financial statements. management is responsible fo r assessing the Company"s 
I 

ability to continue as a going concern, disclosing. as appUcable, matters related to going concern 

and using Lhe going concern basis of accounting unless management either intends to liquidate 

the Company or to cease operations, or has no realistic alternative but to do so. 
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Board of Directors is also responsible for overseeing the Company's linancial reporting process. 

Auditor's Responsibilities for the Autlit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 

whole are free from material misstatement. whether due to fraud or error. and to issue an 

auditor's report that includes our opinioll'. Reasonable assurance is a high level of assurance, but 

is not a guarantee that an audit conducted in accordance \.\ ith SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to intluence the 

economic decisions or users taken on the basis of the-se"financial statements. 

As part of an audit in accordance with SAs, w~ exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• identify and assess the risks of material misstatement of the financial statements, whether 

due to fraud or error. design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for 

one resulting from error. as fraud may invol~e collusion. forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the cLrcumstances. Under section 143(3)(i) of the 

Companies Act, 2013, we are also responsible ror expressing our opinion on whether the 

company has adequate internal linancial controls system in place and the operating 

effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management"s use of the going concern basis of 

accounting and. based on the audit evidence obtained. whether a material uncertainty 

exists related to events or conditions that ma·y cast significant doubt on the Company's 

ability to continue as a going COl}Cern. If' we conclude that a material uncertainty exists, 

we are required to draw attention in our auditor's report to the related disclosures in the 

financial statements or, if such disclosures ari! inadequate. to modify our opinion. Our 

conclusions are based on the audit evidence obtained up Lo the date of our auditor" s 
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report. However, future event~ or conditions may cause the Company to cease to continue 

as a going concern. 

• Evaluate the overall presentation. structure and content of the financial statements. 

including the disclosures. and whether the financial statements represent the underlying 

transactions and events in a manner that achieves rair presentation. 

We communicate with those charged with governance regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that ,,ve identify during our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requiremerits regarding independence, and to communicate with 

them all relationships and other matters that may reasonably be thought Lo bear on our 

independence, and where applicable. related safeguards. 

From the matters communicated with those d,~rged with governance. we detennine those 

matters that were of most significance in the audit of the financial statements of the 

current period and are therefore the key audit matters. We describe these matters in our 

auditor's report unless law or regulation precludes public disclosure about the matter or 

when, in extremely rare circumstances, we detennine that a matter should not be 

communicated in our report because the adverse consequences of doing so would 

reasonably be expected to outweigh the public interest benefits of such communication. 

Report oo Other Legal and Regulatory Requireme!lts 

l. As required by the Companies (Auditor·s Repo1i) order.2016 ('the Order') is"Sued by the 

Central Government of India in• terms of Section l4J(ii) of the Act, WI.! give in the 

Annexure-2 a statement on the matters specified in paragraphs 3 and 4 of the order. 

2. As required by Section 143(3) of Indian Act. we report that: 

(a) We have sought and obtained all the informati'on and explanations which to 1he 

best of our knowledge and belief were necessary for the purposes of our audit. 

(b) In our opinion, proper books or accounl as required by law have been kept. by the 

Company so far as it appears from our examination of those books. 

(c) The Balance Sheet. the Statement of Prolit am.I Loss. and the Cash Flow 

Statement dealt with by this Report are in agreement with the books of account. 
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(d) In our opinion, the aforesaid standalone financial statements comply with the 

Accounting Standards specilied under Section 133 or Act. read with Rule 7 or the 

Companies (Accounts) Ruic~.2014. 

(e) On the basis of the written representations received from the directors as on 31st 

March, 202 1 taken on record by the Board or Directors. none of the directors is 

disqualified as on 31st March, 2021 from being appointed as a director. 

(l) We have audited the Internal Financial Controls over Financial Reporting 

(IFCOFR) of the company as on 31'1 March, 202 1 in conjunction with our audit 

of the standalone financial statements of the company for the year ended on that 

date and our report dated June 29, 2021 as per Annexure-J exprl!ssed an 

unmodified report. 

' 
(g) Pursuant to Section-197( 16) of Companies Act. 2013. it is hereby confirmed lhal 

remuneration paid to whole time Director has been very much within I.ht: limit 

laid down under this section. 

(h) With respect Lo the other matters to be included in the Auditor's Report in 

accordance with Rule I I of the Companies (Audit and Auditors) Rules, 2014. in 

our opinion and to the best of our information and according to lhe explanations 

given to us: 

Place 

Date 

UDIN No. 

,. The Company does not have any pending litigations which \A.Ould impact 

its financial position 

11. The Company has made provision, as required under the applicable law or 

accounting standards, for material foreseeable losses. i r any. on long-term 

contracts including derivative contracts - Refer Note NlL to the linancial 
\ 

statements; [ or the Company did not have any long-term contracts 

including derivative contracts for which there were any material 

foreseeable losses. 

Kolkata 

June 29, 2021 

For G. BASU & CO. 
Chanerc<l Accountants 

R.No.-3011 7• 

2-1 C'D t>S.1.. Lf M~ ~+. H~ 5 ~ 1-
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Annexure-1 

Report on the Internal F inancial Controls under Clause (i) of Sub-section 3 of Section 143 of 
the Companies Act, 2013 ( .. the Act") 

We have audited the internal financial c'ontrols over financial reporting of Usha Martin Education 
& Solutions Limited, ("the Company'') as of3Ct March 2021 in conjunclion wilh our audit of the 
financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal F inancial Controls 

The Company's management is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reponing criteria established by the Company 
considering the essential components of internal control stated in the Guidance Nott! on Audit of 
Internal Financial Controls over Financial Reporting issued by the Lnstitute of Chartered 
Accountants of lndia. These responsibilities include the design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring tht: orderly and 
efficient conduct of its business. including adherence to company's policies. the safoguarding of its 
assets. the prevention and detectfon of frauds and errors. the accuracy and completeness of the 
accounting records, and Lhe timely preparation of reliable financial information. as required under 
the Companies Act 20 J 3. 

Auditors' Responsibility 

Our responsibility is lo express an opinion on the Company's internal lina.ncial . controls over 
financial reporting based on our audit. We conducted our audit in accordance ,vith the Guidance 
Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and 
the Standards on Audiling. issued by lCAT and deemed to be prescribed under section 143(10) of 
the Companies Act. 2013, to the extent applicable to an audit of internal financial controls. both 
applicable to an audit of Internal Financial Controls and. both issued by the Institute of Chartered 
Accountants of India Those Standards and the Guidance Note require that we comply with ethical 
requirements and plan and perform the audit Lo obtain reasonable assurance about whether adequate 
internal financial controls over .financial reporting was established and maintained and if such 
controls operated effectively in all material respects. Our audit involves perfom1ing procedures to 
obtain audit evidence about the adequacy of the internal financial controls system over tioancial 
reporting and their operating effectiveness. Om audit of internal financial controls over financial 
reporting included obtaining an understanding of internal financial controls over financial 
reporting, assessing the risk that a material weakness exists, and Lesting and evaluating the design 
and operating effectiveness of internal control based on the assessed risk. The procedures selected 
depend on the auditor's judgment. including the assessment of the risks of material misstatement of 
the financial statements, whether due to fraud or error. We believe that the audit evidence we have 
obtai11ed is sufficient and appropriate to provide a basis for ow- audit opinion on the Company·s 
internal financial controls system over fjnancial reporting. 
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A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability or financial reporting and the preparation of financial 
statements for external purposes in accordance with generally accepted accounting principles. A 
company's internal financial control over financial reporting includes those policies and procedures 
that (I) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect 
the transactions and disposilions of the assets of the company; (2) provide reasonable assurance that 
transactions are recorded as necessary to pem1it preparation of financial statements in accordance 
with generally accepted accounting principles. and that receipts and expenditures of the company 
are being made only in accordance with authorizations of management and directors of the 
company; and (3) provide reasonable assurance · regarding prevention or Lirnely detection of 
unauthorized acquisilion. use, or disposilion of the company's assets that could have a material 
effect on the financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over !inancial reporting, including 
the possibility of collusion or improper management overritle of controls. material misstatements 
due to error or fraud may occur and not be <letected. Also, projections of any evaluation of the 
internal financial controls over financial rcporHng to future periods are subject to the risk that the 
internal financial control over financial reporting may become inadequate because of changes in 
conditions. or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

ln our opinion, the Company has, in all material respects, an adequate internal financial controls 
system over financial reporting and such internal financial conlrols over financial reporting were 
operating effectively as at 31 st Murch 202J. based on the internal control over financial reporting 
criteria established by the Company considering the essential components of internal control stated 
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by 
the Institute of Chartered Accountants o.fTndia. 

Place Kolkata 

Dated June 29, 2021 

U t) I '-' ~ '2-100:, ~ l. 4 A4\ f:.. Af'lf t :s~i.. 
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ANNEXURE -2 

RE: USHA MARTL"I EDUCATION & SOLUTlONS LIMITED 

THIS IS REFERRED TO IN PARAGRAPH IOF OlJR REPOlff OF EVF.N DATE 

i) The body corporate has fixed assets during lhe year. 

The company has maintained proper recprds showing full particulars, including quantitative 
details and situation of fixed assets. Physical Verification has nol been conduct-:d during the 
year under audi l. 

ii) The company is a service company. Accordingly it does not hold any physical inventories. 
Thus paragraph J(ii) of the Order is not applicable. 

iii) The Company has not granted any loans, secured or unsecured to companies. firms, limited 
liability partnerships or other partii.::s covered in the Register maintained under section J 89 
of the Act. Accordingly. lhe provisions ol"paragraph 3(i.ii)(a) to (c) of lhe Order arc not 
applicable to the Company. 

iv) The Company has not accepted any deposits from the public and hence Lhe directives issued 
by the Reserve Bank of India and the provisions of Section 73 to 76 or any other relevant 
provisions of the Acl and the Companies (Acceptance of Deposit) Rules. 2015 wilh regard 
to the deposits accepted from Lhc public are not applicable. Hence, paragraph 3(v) of the 
Order is not applicable. 

v) The clause relating to maintenance of cost records under sub-section (I) of section J 48 of 
the Companies Act, 2013 is not applicable to the company. Hence. paragraph 3(vi) of the 
Order is not applicable. ' 

vi) (a) Accordingly to infonnation and explanations given to us and on the basis of our 

vii) 

examination of the books of account. and records, the Company has been generally 
regular in depositing undisputed statutory dues including Provident Fund, Employees 
State Insurance. Income-Tax. Sales tax. Service Tax. Duty or Customs, Duty of Excise, 
Value added Tax, Cess and any other .statutory dues with the appropriate .autJ1orities. 
Accordingly lO the information and explanation given to us. no undisputed amounts 
payable in respect of the above were in arrears as at 3151 March, 2021 for a pcl'iod of 
more than six months from the date on when they become payable. 

(b) According to the information and explanation given to us. there are no dues of income 
tax, sales tax, service tax. duty of customs. duty of excise, vaJue added tax ouLstanding 
on account of any dis_pute. 

In our opinion and according to the information and explanations given to us, the Compan) 
has not defaulted in the repayment of loans or borrowings to financial institution. bank. 
government or dues to debenture holders (there is no debenture holders). 
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viii) According to the information and explanations given to us and on the basi_s or our 
examination of the records of the company. the company has not raised moneys by way of 
initial public offer or further public offer including debt instruments and tenn loans. 
Accordingly, paragraph 3(xi) of the order is not applicable to the Company. 

ix) According to the information and explanations given to us, no fraud by the Company or on 
the company by its offers or emt?loyees has been □oticecl or reported during the year. 

x) Accordingly to the information and explanations given to us and on the bac;; is of our 
examination of the records of tbe company. the managerial remuneration has been paid or 
provided in accordance with the requisite approvals mandated by the provisions of section 
197 read ,vith Schedule V to lhe Companies. 

xi) In our Opinion and according to the information and explanations given to us, the Company 
is not a Nidhi Company. Accordingly. paragraph 3(xii) of the Order is not applicable to the 
Company. 

xii) According to the information and explanations gjven lo us and on the basjs of our 
exami□ation of the records of the Company. transactions with the related parties are in 
compliance with section 177 and 188 of Companies Act, 2013 where applicable and details 
of such transactions have been disclosed in the Financial Statements as required by the 
applicable accounting standards. 

xiii) Accordingly to the information and explanations given to us an<l on the basis of our 
examination of the records of the company. the company bas not made any preferential 
allotment or private placement of shares or fully or partly convertible debentures during the 
year w1der review. Accordingly, paragraph 3(xiv) of the Order is not applicable to the 
Company. 

xiv) According to the information and explanations given to us and on the basis of our 
examination of the records of I.he company, the company has not entered into any non-cash 
transactions with directors or persons connected with him. Accordingly, paragraph J(xv) of 
the order is not applicable to the company. 

xv) Other clauses of the Order are not applicable to the Company. 

Place Kolkata 

Date June 29, 2021 

UDtN "1~· 2i0't)~it4Af\~A,A,~~StiL 



USHA MARTIN EDUCATION & SOLUTIONS LTO. 

ON: L31300WB1997PLCOB5210 

• Balance Sheet as at March 31, 2021 

As at As-at 
Particulars Note No, March 31, 2021 Much 31, 2020 

Rs. Rs. 
ASSETS 
Non-Current Assets 
Property, Plant & Equipment 1 1,24,85,190 1,26,17,641 
Intangible Assels •2 847 847 
Financial Assets 

(I) Investment 3(1) 16,05.00,000 16,0S,00,000 
(ii) Others 3(il) 11,7S,000 11,75,000 

Other Non.Current Assets 4 7,64,311 6,66,469 

Total Non•Current Assets 17,49,25,348 17,49,59,9S7 

Current Assets 

Financial Assets 

(I) Trade Receivables 5 16,00,010 7,Z8,871 

Iii) Cash and Cash Equivalents 6 1,44,762 3,42,096 

Other Current Assets 7 76,14,463 78,21.058 

Total Current Assets 93,59,235 88,92,025 

TOTAL ASSETS 18,42,84,S83 18,38,51,982 

EQUITY AND LIABILITIES 
Equity 

Equity Share Capital 8 2,64,15,811 2,64,15,811 
Other Equity 9 10,83, 99,554 10,82,04,870 

TOTAL EQUITY 13,48, 15,36S 13,46,20,681 

liabilities 

Non.current Liabilities 

Flnand;il liabilities 
Borrowings lO(i) 
Provisions 10(11) 1.26,37,3 78 1.16,31,619 

Total Non•Current liabilities 1,26,37,378 1,26,31,619 

Current Liabllltles 

Financial Liabilities 

( I) Borrowings 11(1) Z,70,65,000 2,70,65,000 
(ii) Trade and Other Payables 1l(il) 29,34,591 38,50,974 
(iii) Otners U(iii) 65,63,381 54,37,082 

Other Current Ltabllltles ti 2,55,1.98 2,34,031 
Provisions 13 13,670 1},594 

Total Current liabilities 3,68,31,840 3,65,99,682 

TOTAL LIABILITIES 4,94,69,218 4,92,31,301 

TOTAL EQUITY AND LIABILITIES 18,42,84,583 18,38,51,982 

Notes on Account and Significant Accounting Policies 20 
The accompanting notes are integral par! oj 1he Balance Sheet. 

This is the Balance Shei:t referred to in our report or even d~te 

For G.Basu & Company For and on behalf of the Board of Directors 

Ffrm Registration Number· 301174E 

Chartered Accountantt,, G B S & 1·or . A U CO 
Chnrte1 ctll\ccountllm; 

P.K.Chaudhurl I R. No ·)U I l 

~rtn~ J ----~-
M embership No 0038 -------~ 

( K. CI IA tJ IJ ,!J.l.:lf(1) 
Pnrtnc;r 

Place; Kolkata 
(M. No. 003814) 

Dale : 29th June 2021 

V b1~ : 'l. i.O~:, 8 i 41'~ fl.ti A~S S-o i... 

~-~ 
Gangotrf Guha 

Director 

l 
1 
n o:t 666863 

P"r / lndrajlt B•n yopad 

Chief Finahtial Offi 

~. fK(--\ (J...,., .... 
Vlnay Kumar Gupta 

Whol .. nme Director 

Q.00:5 ~~ W . 

f;;'upar~ !\is 
Compa,,,_ !iecretarv 



USHA MARTIN EDUCATION AND SOLUTIONS LTD. 

CIN; l31300WB1997PlCOB5210 

Statement of Profit and Loss for the year ended March 31, 2021 

Particulars 

REVENUES 
Revenue from Operations 

Other Income 

Total Income 

EXPENSES 
Employee Benefits Expense 

Fin~nce Cost 

Depreciation and Amortization 

Operating and Administrative Expenses 

Total Ex11enses 

Profit/ (Loss) before Exce11tlonal Items and Tax 
Exceptional Items 

Profit/ (Loss) before Tax 
Tax Expense: 

(I) Current Tax 

(Ill Pre,,ious. Year~ 

Profit / (Loss) after Taxation 

Profit/ (Loss) per equity share 

[Nominal Value per ~hare Rs. 11 
-Basic and Diluted in Rupees 

Note No. 

14 

15 

16 
17 

18 
1.9 

Notes on Account and Significant Accounting Policies 20 

The accompanying notes are integli!I pan of the Statemem of Profit.ind Lo~s 
Th,s Is the Stateme1'1 o f Profit and Loss referred to in our report of even date. 

Year ended 

March 31, 2021 

Rs. 

58,95.050 

8,]6,802 

67,11,852 

27.85,889 
16,91,555 

1,32,451 

1.9,07,273 

65,17,168 

1,94,684 

1,94,684 

1,94,684 

O.ot 

Vear ended 

March 31, 2020 

Rs. 

71.09,938 

6,56,661 

n ,66,599 

lB,90,0]1 

15,14,369 

2,75,295 

2.6,59.805 

73,39,490 

4,27,109 

4,27,109 

4,27,109 

0.02 

For G.Basu & Company For and on behalf of the Board of Dlrector:s 
Firm Reg,st rot,on Number: 3Q.1J-7.(l,E, CO 
Chartered Accoun1al\Qr G . .tlASU & • 

'·'""'"~ Partner 

Membership No. ootfi.K. CIIAIJDl!.llil'J) ..,. 
Partner 

(M. No. 003814) 
Place, Kolkata 

Date · 29th June 2021 

Vbtt-.\ .'· !1100'3¥"~ 4f\l\4'11-f\rg.54,-1-

Gangotri Guha 

Director A A . n DIN: (H666S63 

~vr ,~!Ban 

tV•'1/'•-tZ. ....... 
VI nay Kumar G'Jia;,, 

Whole-Time Director 

D~ ~S74665~.A00,i, 

Rltupa~ , 

Company Secretary 



USHA MARTIN EDUCATION & SOLUTIONS LTD. 

Statement of Changes In Equity for the yl?ilr ended March 31, 2021 

A. Equity Share Capital 

Balance at the April 1, 2020 

Changes In the Equity Share Capital during the year on account al shares iSSIJ~ 

Balance at the March 31, 2021 

8. Other Equity 

Particulars Retained Earnings/ Capital 

(Accumulated Contribution by 

Deficit) Holding Company 

Balance as at April 1, 2020 

Share Prem,um Account 1,20,249 

Retained Earnin~: 

Opening Balance 10,80,84,621 -
(a) Profit/(Loss) for the year 1,94,684 

(b) Other comprehensive Income for thc year 

Total comprehensive profit tor the year (a+b) 1,94,684 -
Closing Balance 10,82,79,305 

Share based payment expenses 

Re-payment towards Share based payment expenses -
Balance as at March 31, 2021 10,83,99,554 

Statement of Changes in Equity for the year ended March 31, 2020 

A. Equity Share Capita! 

Balance at the April 1, 2019 

Changes in the Equity Share Capital during the year on account of shares Issued 

Balance at the March 31, 2020 

B. Oth1<r Equity 

Particulars 

Balance as at April l, 2019 

Share Premium Account 

Retained Earnings: 

Open1ng Balance 

(a) Proiit/(Loss) for the year 

(b) Other comprehensive Loss for the year 

Total comprehensive loss for the year fa+b) 

Closing Balance 

Additional Capital Contribution 

Share based payment expenses 

Rc,..payment towards Share based payment expenses 
Balance as at March 31, 2020 

For G. BASU & CO. 
For G.BeHdiit~R.'U~C!ioun1an1s 
Firm Registf~\iMl"IY(!IPl!f:l-l.911 

) Pann~ 
P.K.Chaud~bfl No. 0~ 
Partner 

Retained Earnings/ Capital 

(Accumulated Contribution by 

Deficit) Holding Company 

1,20,249 

10,76,57,512 

4,27,109 

4,27,109 

10,80,84,621 
. 

- . 
. 

10,82,04,870 . 

For and on behi!lf of the Board of Directors 

c~r~ 
Gangotn Guha 

Director 

Vlnay Kumar Gupta 

Whole-Time Director 

Rs. 

2,64.15,811 

2,64,15,811 

Rs 

Total 

1,20,249 

10,80,84,62.1 

1,94,684 

-
1,94,684 

10,82,79,305 
. 
-

10,83,99,554 

Rs. 

2,64.15,811 
. 

2,64,15,8ll 

Rs. 
Total 

1,20,249 

10.76.57,512 

4,27,109 

-
4,27,109 

10,80,84,621 
. 

10,82,04,870 

M embership No. 003814 t4J:~~~ It:~t!J~ . 
RltuparnJ Oas Place, Kolkata 

Date : 29th June 2021 Chief Financial :1t :av f \ \ Company Secretary 



USHA MARTIN EDUCATION & SOLUTIONS LTD. 
Notes annexed to and forming part of the FinaJ'lcial Statements 

1 Property, Plant and E-qulpment 
Rs. 

Gross Carrying Amount Accumulated Depreciation Net Carrying Amount 

Asal Additions Disposal/ Asat As at Additions Disposal/ As at Asat As at 

April 1, 2020 During the year Adjustments March 31, 2021 April 1, 2020 During the year Adjustments March 31, 2021 March 31, 2021 April 1, 2020 
Assets During the year During the year 

Buildings 1,34, 72,826 - - 1,34,72,826 12,96,073 - - 12,96,073 1,21, 76,753 l,21,76,753 

Plant and Equipment 25,72,0'.U - 25,72,031 24,23,773 70,267 - 2 4 ,94 ,()A() 77,991 1,48,258 

Vehicles l-5,36,725 - 15,36,725 14,59,875 - - 14,59,875 76,850 76,850 

Furniture and Fixture 24,13,523 - 24,13,523 22,49,469 43,344 - 22,92,813 1,20,710 1,64,054 

Office Equipment 6,35,668 - 6,35,668 5,83.942 18,840 - 6,02,782 32,886 51,726 

Total (A] 2,06,30,nJ - - 2,06, 30,773 80,13,132 1,32,451 - 81,45,583 1,24,85,190 1,26,17,641 

Previous Year 2,06,30, nJ - - 2,06, 30,773 77,37,837 2,75,295 - 80,13, 132 1,26,17,641 

2 Intangible Assets 
Rs. . ~ ... ~ 

Gross Carryi ng Amount Accumulated Amortisation Net Carrying Amount 

Assets As at Additions Disposal/ As at As al Additions Disposal/ Asat As at As at 

April 1, 2020 During the year Adfustments March 31, 202l April 1, 2020 During the year Adjustments March 31, 2021 March 31, 2021 April 1, 2020 

During the year During the year 

Computer Software S2,S82 - 52,582 51,735 - - 51,735 847 847 

Total 52,582 - 52,582 51,735 - - 51,735 847 847 

Previous Year 52,582 - - 52,582 51,735 - - 51,735 847 



USHA MARTIN EDUCATION & SOLUTIONS LTD. 
Notes anne,ced to and forming part of the Flnandal Statements 

3 Financial Assets 

[) Investment : Non-Current 

Long-Term Trade and Unquoted Invest moms ,n £qu11:y lns1!1Jmcnts 
(Valued at Cost) 

(11) Other 

Other : Non-Current 

Security Deposits 

4 Other Non-Current Assets 

Gratuity ( Funded with LIC of India ) 

5 Trade Receivables 
Un:;ecured, Considered Good 

Outst..nd.ing for a period exceeding ,1~ monthS 

Less: Provis,on for Doubtful Debts 

Considered Good 
Outstanding for a period less than su< months 

From Related Parties 

(bl 

Total (a)• (b) 

As-at 

March 31,2021 
Rs, 

16,05,00,000 

16,05,00,000 

U,75.000 

11.75,000 

7.6'1,311 

7,64,311 

19,76,386 

12.55,016 

7,21,370 

11,78.640 

8,78,640 

16,00,010 

As at 

March 31,2020 

Rs. 

16,05,00,000 

16,05,00,000 

U,75.000 

ll,75,000 

6,66,469 

6,66,469 

20.09,765 

12,80.894 

7, 28,871 

7,28,871 

Details of Trad~ Receivabl@ Outstanding 
Name of Customer 

P@rcentage of Total Out>t>ndlng 

Punjab Techni1;11I University 

Others 

6 Cash and Cash Equivalents 

Cash on hand 

Balances with Banks 

~n current accounts 

100.00% 

2,327 

1,42.,435 

1,44,762 

70,/9% 

29.21% 

100.00% 

2,509 

3.39,587 

3,42,096 

There are no repatriation restrictions with r"llard 10 cash and tash equivalent, a, at the rnd of the reporting penod and prior p,,rlod,. 



USHA MARTIN EDUCATION & SOLUTIONS lTO, 
Note• anne•ed to and forming part o f me Financial Statements 

7 Other Current Assets 

Prepaid Expenses 

Balances With Government Authorities 

Advance Payment of Taxes I Net of Provisions) 

Advance/Loan, 10 Employee\ 

8 Equity Share Capital 

•) Authorized Share capltal 

200.000.000 (As at March 31, 2020 200.000,000) equity ,ha, es of Rs 1 each 

1,000,000 10.75% Cumulative Redeemable 

Preference Share, of Rs SO/• each 

(As at M arch 31, 2020 · 1,000,000) 10.75% Cumulative 

Preference Shares of"Rs. SO/ each 

b) Issued, Subscribed and Paid up Share Capital 

26,415,811 Equit y Shares ol Re. 1/- each 

(As at March 31,2020; 26,415,811 equity shares or Rs 1 each) 

Asat 

March 31,2021 

Rs. 

37,460 

3,13,15.1 

72,36,424 

27,4'l7 

76,14,463 

20,00,00,000 

5,00,00,000 

25,00,00,000 

2,64,15,811 

2,64,15,811 

c) Reconciliation of the Cqu11y Share~ out>tandm6 at the beginning and at the ~nd or the reporting year 

At the beg1nnmg of the year 

luued during the year 

Outstanding at the end of the year 

Note 

Nos 

2,64,15,811 

2,64,15,811 

As at March 31, 2021 
Rs, 

2,64,15,811 

2,64, 15,811 

As a t 

Maroh 31,2020 

Rs. 

40,491 

1,66.483 

76,13,084 

J,000 

78,21,0S8 

20,00,00,000 

5,00.00,000 

25,00,00,000 

2,64.15,811 

2,64,15,811 

Not, 

2,64,15,811 

2,64,15,Sll 

Paid up capital Includes 26,414.411 Equi ty Shale> lsiued •~ fully pa1rJ-u111,1 trrms of the Scheme of Oemerger approved by mr 

Hon'ble Calcutt• High Court. 

di There has been no movement in number of shares outstanding at the beg1nn1ng and ,JI the ~nd of reporting period 

As at March 31, 2020 

R•. 
2,64,l.S,.8.J.l 

2,64,15,811 

e) Toe Company hai. onlv one class of Issued shares I e ordinary equity ,hares tmvlng par value nf Rs. I per ,hare.. uch holder of ordinary ,hares Is enUUed to one 

vote per share and e~ual nght tor dividend. No preference and/or rc,tnctlons on dlstrlbu11on of dividend and ,e113yn1en! of cap<tal l'i an ached IQ ttir ,,bove >ha« 

0 Shares in the Company held by each >hilrehold~1 htlldlnB,mor~ than 5" •• on bi!lancc sheet dat~ 

No. of Equity Sho1res 

Name of tM Shareholders as on ~1.03.2011 

UM IL Shares & Stock Broking Scrvkes ltd 30,7,,127 

Pet<?rhouse lnvestmerru Limlt~d 17,63,291 

Usha Sreco Ltd 33,77,6i7 

Prajeev Investments Limited 20,57,&10 

9 Other Equity 

Retained Earnings/ (Accumul•led Defic,tl [Refer note 'a' below') 

Reserves & surplus 

Securities Premium Account 

a, Retained E.lrnings / (Accumulated Deficit) 

Opening Salanc~ 

Net (Loss)/ Surplus for the year 

Closing Balance 

% of Equity Share••• 

on 31.03.2021 

11.88 

6.68 
13.05 

795 

10,s2, 1q,30s 

10,82,79,305 

1,20.249 

120 249 

10,80,84,621 

1.94,684 

l0,!3t79,305 

10,83,99,554 

No. o f Equi ty Shares % of Equi ty Sha, .. as 

as on 31, 03.2020 on 3 1.03.2020 

30,75,127 11 S!1 

19,38,291 7.48 

33.77,627 13.0S 

20,57,610 7 9:, 

10.80,84.621 

10,80,84,621 

1.20,249 

120 249 

10.76,57,512 

4,27,109 

10,so,84,621 

10,82,04,870 



10 Non-Cum,nt UablllUes 
Flnandal Uabmtles 

(1) Borrowings 
Iii) Provisions 

Non-C1,1rrent portion of Provisions 
Provision for 1mp1rement of Assets 

Employee Benefit> 

Gratuity 

Leave ent ititlement 

11 Current llabllitiM 

Flnand•I Llabllltln· Current 
(I) Borrowings 

Unsecured 

From Related Party 
Inter-Corporate Depos,t 

Iii) Tr;,de and other Payables 

Trade Payables 

Employee Related Liabilities 

Acoued E,pense, 

(111) Others 

Capital Creditors 

Interest on Un,ecured Loan- Related Par1 ,es 

Dues payable to r~latcd parties 

12 Other Current Liabilitf.,.. 

Statutory Due, Payable 

13 Current portion of Provisions 

Employee Benefi~ 

Grawlty 

Lea,e entttrtlement 

USHA MARTIN EDUCATION & SOLUTIONS LTD. 
Notes annu"d to and forming-part of the Flnand ;,I St;,tements 

A5 ill 

March 31,.202.1 

II<. 

l ,Zl,76.753 

3,4'.,,419 

1,15,2()1; 

1,26,37,378 

2. 70.65.000 

2,70,6S,000 

15,l3,424 

2,20,742 

ll.90,425 

29,34,591 

32.136 

33,91,646 

31,39,599 

65,63,381 

2.55,198 

2,55,198 

10,338 

3,332 

13,670 

Asal 
March 31,2020 

lu. 

1,21, 76,753 

3,30.163 

J,!4,703 

1, 26,31,619 

2.70,65.000 

2, 70,65,000 

t!l,21,724 

2.76.sn 
17,52,127 

38,50,974 

32.136 

JS,49,4ll 

35,55,535 

54,37,082 

2,34,032 

2,34,03? 

9,079 

3.515 

lZ,594 



USHA MARTIN EDUCATION & SOLUTIONS LTO. 
Notes •nne•ed to •nd forming part of the Flnandal Statements 

14 Revenue from Operation, 
Income from Bili'"es1 

15 Other Income 

Interest Income 

fl,ed Dep0>1t wrth Bank 

(Ta• deducted at Source R>. NII, Previous year Rs. NII) 

Income Ta• Refund 

Income on Planned Assi,u (G'rattmy) 

Olher Non-Operating Income 

(Tax deducted a, Source Rs 3.600/,, Previous y~ar R$. 4,800/-) 
Uabilltle no longer required wntten back 

16 Employee Benefit, Expenoe 
Salam,, and Bonus 

Contribution to Provident and other Fund, 

Staff Welfare ekpeme,; 

17 Finance Cost 

Interest on Work.Ing Capita I Loan from Bank 

Bank Chargei 

Other Borrowing Cost 
Others 

18 Depreciation and Amortization 

Depreciation on Property, Plant and EQulpmem 

19 Operating and Admfnlmative Expenses 

Travelling and ,onve'filnce 

Communication 

Maintenance l!llperue 

Rent (Including_ Lease Rent! 
Insurance charaes 
Professional and C0Multancy Charg_e< 

l egal and S.ecretenal 
Printing and lilatlonery '"P<'"'~ 
Director Meeting Fee, 

Payment to Audito" (Refer note 'a' below) 

Rates and Ta•u 
Foreign Exchange Fluctuation Gain (Net) 

Othe, Compreh~nsrve Expense 
Bad Debt,i/Sundry B;ilnntel written off (Net) 

Miscellaneow Exl)<!n,e• 

a. PayfflJ!nt to Auditor< 

Statutory Audltori 
Statutory Audit le<!S 

Ta, Audit fi,e, 

For the Year Ended 

March 31,2021 
R,, 

Sll,9S,0SO 

58,95,050 

L7,721 

1,06.207 
2,40,000 

4,52,874 

8,16,802 

26,40,797 

l,45,092 

27,85,889 

23,582 

lb,67,llld 

689 

16,91,555 

1,32,451 

1,32,451 

1,60,580 

21.236 

51,567 

43,730 

95,310 

3,09,960 
8,86,932 

23,960 
70,000 

1,2.5,000 
2,500 

63,825 

51,673 

19,07,273 

1,00,000 
2.5,000 

1,25,000 

For the Year Ended 

March 31,2020 
Rs. 

7i.09,93R 

71,09,938 

5,195 

2,40,000 

4.Jl,466 

6,56,661 

27,36,105 

1,49,416 

4,500 

28,90,021 

20,541 

27,365 

14,65,069 

1,393 

15,14,369 

2,75,295 

2,75,295 

1,22,892 
1,02,606 

24,113 

48.000 
1,02.118 
4,56,100 

10,37,781 

3,94,979 

64,000 

1,2.5,000 
2,S00 

24,648 

53,041 

92,736 
9,2!ll 

26,59,805 

1,00,000 
2.5,000 

1.25,000 



USHA MARTIN EDUCATION & SOLUTIONS LTD. 
CIN:l31300W81997PLC085210 

Cash Flow Statement for the year e_nded March 31, 2021 

Paniculars 

A. Cash Flow generated/ (used) In Operating Activities 

Profit /(loss) before tax 
Adjustment for: 

Depreciation and Amortizat ion 

Interest Income 

liabilities no longer required written back 

Bad Debts/ Sundry balances written off (net) 

Finance Costs 

Operating Profit before working capital changes 

Adjustment for changes m Working Capital : 

- (Decrease)/ Increase In Trade Payables 

-(Decrease)/ Increase in Provisions 

- (Decrease)/lncrease In Other Financia l Uabllltles 

- (Decrease)/lncrease In Other Current Uabilltles 

- (Decrease)/lncrease In Trade Receivables 

- Decrease/(lncrease) In Other Non-Current Financial Assets 
- Decrease/(lncrease) In Other Assets 

Cash generated from Operations 

Direct Taxes Paid (Net) 

Net Cash generated from Operating A~ivities 

B. Cash Flow used in Investing Activities 
Interest Received 

Net Cash used In Investing Activities 

C. Cash Flow used In Financing Activities 
Proceeds/(Repayments) of Loan from Banks 
Finance Costs 

Net Cash used in Financing Activities 

Net increase /decrease in Cash and Cash equivalents 

Cash and Cash Equivalents at the beginning of the year 

Cash and Cash Equlvalents at the end of the year 

• Amount Is below the rounding off norm adopted by the Company 

Cash and Cash Equivalents comprise: 

Cash on hand 

Balances with Banks 

-In current accounts 

The accompanying notes are integral part of the Cash Flow Sta tements 

For G.Basu & Company 

Firm Registration Number: 301174E 

Chartered Accountantsfor G. BASU & CO. 

P.K.Chaudhurl 

Churtcrcd /\ccountants 
It 1\,1.-30117 

Partner I 
Membership No. 003814 Pnrtnc 

(M. No. 003814) 

Place: Kolkata 

Date : 29th June 2021 

Rs. 
Year Ended 

March 31, 2021 

1,94,684 

1,32,45 J 

(1,23,928) 

(4,52,874) 

16,91,555 

14,41,888 

(4,63,509) 

6,835 

(4,15,936) 

21,166 

(8,71,140) 

Rs. 
Year Ended 

March 31, 2020 

4,27,109 

2,75,295 

(S,195) 

(4,11,466) 

92,736 

15,14,369 

18,92,848 

(73,370) 

97,812 

27,27,272 

(21,132) 

61,000 

--------'('---2,'----6----'7,c...9_07...c..) ___ 1_1,'----9----'7,_2_23_ 
(S,48,602) 58,81,653 

3,76,660 (22,466) 

=====(=l,=71=•=94=2=) ===5=8,=59='=18=7= 

1,23,928 5,195 

1,23,928 5,195 

14,76,265 

-----'-(l-'--.4_9.:....,3_2-'-'-0) --~(7_1,_27~,_11_0~) 

======(=l ,=49='=32=0=) ===(=5=6,=5=0,=84=5=) 

(1,97,334) 2,13,537 

3,42,096 1,28,559 

1,44,762 3,42,096 

======'=1,=97=·=33=4=) ====2,=13='=53='= 

As at 

Marth 31, 2021 

2,327 

1,42,435 

1,44,762 

Asat 
March 31, 2020 

2,509 

3,39,587 

3,42,096 

For and on behalf of the Board of Directors 

G~'~ 
Director 

N·01666863 

(J½d_ ~ drajft Bandy adhy 

Chief Flrranclal fficer 

Vinay Kumar Gupta 
Whole-Time Director gDIN: 00S7466S 

·~~~ 
Company Secretary 



USIIA MARTIN EDUCATION & SOLU rJONS LIMITED 

Note 20: Significant Accounting Policies and Notes on Accounts for the year ended 31st March, 202 1 

SIGNIFICANT ACCOUNTING POLICIES 

a) Basis of Preparation of Financial Statements 

The Company generally follows mercanii1e sysn:m of accounting unless otherwise ~tated anc.J recognizes income and 
expenditure on accrual basis excepL those witJ1 significan1 uncertainties. The accounts haye been prepared in 
accordance with historical cosL convention method. 

b) Fixed Assets and Depreciation 

Fixed assets comprising both tangible and intangible items are slated at cost less depreciation. The Company 
capitalizes all costs relating to acquisition of fixed assets: Cost of Sofiware expected to be used on long-term basis is 
capitalized. 

Depreciation ( incl uding amortization) on fi'icd assets has been provided on the basis of the useful life of assets as 
provided in schedule II to the Compani~s Act., 2013 (the .. Act"') 

Depreciation 011 additions and deletions 10 fixed assets is provided on a pro-rata basis. 

c) Invest ments 

Long-term invesLments are valued at th~ir acquisition cosl. An) decline in the value of the said investment, other 
than a temporary decline. is recognized and charged to the Statement of Prolil and Loss. 

Current investments are stated at low.:r of cost or fair value. 

d) Revenue Recognition 

Revenue from training is recognized over.the period of the course program. 

c) Use of estimates 

The preparation of financial statements in conformity with generally accepted accounting principles requires 
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and 
disclosure of contingent liabilities at the dale of the fin.ancial statements and the results of operations during the 
reporting period. Although these estimates are based upon management"s best knowledge of current events and 
actions, actual results could differ from these estimates. 

I) Current and Non-Current assets and liabilities 

An asset or liability is classified as current when it satisfies any of the following criteria 

(i) It is expected to be realized / settled. or is intended for sale or consumption. in the Company·s 
normal operating cycle: 

(ii) It is held primarily for the purpose of being Lradcd: 

(i ii) It is expected to be realized / due to be settled within twelve months after the reporting date: or 

(iv) Ir is cash or cash equivale111 unless it is resrricted from being exchanged or used 10 settle a liability for at 
least twelve months after rhe reporting date or . 

(v) The Company does not have an unconditional right lO defer settlement of tbe liability for at least twelve 
months after the reporting date . 



USHA MARTIN EDUCATION & SOLUTIONS LIMl1 ED 

Note 20: Significant Accounting Policies and Notes on Accounts for the year ended 31st March, 2021 

g) Foreign Currency Transactions 

Transactions in foreign currency are accounted for at the rates prevailing on the date of the transaction. Monetary 
assets and liabilities in foreign currencies al the year-end are restated at the exchange rates prevailing on that date. 
Gain/loss arising out of exchange fluctuation on settlement or such restatement are accounted for in the Statement of 
Profit and Loss. except to the extent these relate to acquisition of fixed assets. in which case these are adjusted to the 
carrying value of the related fixed assc.Jts. 

h) Leases 

Operating Lc1tses- Rentals are expensed with refereTice·to least: terms and other considerations. 

i) Employee Benefits 

(i) Contribution to employee provident fund is charged to revenue on a monthly basis 

(ii) Liability for retiral. gratuity and un-availed earned leave is provided for based on an independent actuarial 
valuation repon as per the requirements of Accounting Standard- 15 (revised) on ··Employee Benefits··. 

(iii) Employee benefit~ of shon.-term nature are recog.niled a~ expen~e as and when ii accrues. Long term 
employee benefits (e.g. long-servic1;: leave) and post employments bcndits (e.g. gratuity), both funded 
and unfunded, are recognized as expense based on actuarial valuation. 

j) Taxation 

Current Tax in respect of taxable income of the year is provided for based on applicable tax rates and laws. 
Deferred tax is recogni7ed subject to the consideration of prudence in respect of deferred tax assets. on timing 
difTerences, being the difference between taxable income and accounting income that originate in one period and 
are capable of reversal in one or more subsequent periods and is rneasw·eu using tax rates and laws that have 
been enacted or substantively enacted by the Balance Sheet date. Deferrell tax assets / liabilities are reviewed at 
each Balance Sheet date. 

k) Borrowing Cost 

Borrowing cost attributable to the acquisition and contribution of qualifying assets are added to the cost up to 
date whe11 such assets are ready for their intended use. Other borrowing costs are recognized as expense in the 
period in which these are incurTed. · 

I) Contingencies 

Contingencies, which can be reasonably ascertained, are provided for if. in the opinion of the Company. there is 
a probability that the future outcome may bc materially adverse to the Company. 

m) Prior Period and Extra Ordinary Items and Changes in Accounting Policies 

Prior Period and Extra Ordinary Item:, and Changes in Accounting Policie!. having material impact on rhe 
financial affairs of the Company are disclosed. 

2) During the month of April 2019, the Company has utilized its working capital facility (Overdraft) of Rs. 27. IJ 
lacs as on 1"' April 2019 from IDBI Bank Ltd., secured by first charge by way ofhypothecation of all Lhe current 
assets. both present and future, of the Compru1y. The above loan was also collaterally secured by first charge by 
way of hypothecation of movable fixed assets of tl1e Company. However the said facility was fully repaid in 
April 2019 and the outstanding balance as on 31 '1 March 2020 was nil. 

2 



USHA MARTIN EDUCATION & SOLUTIONS LIM I fED 

Note 20: Significant Acco unting Policies and Notes o n Acco unts for the vear e nded 31st March, 202 1 . . 

3) Foreign Currency Earnings & Outgo: 

a) Expenditure in foreign currency: 

2020-2 1 (Rs.) 2019-20 (Rs.) 
Listing Fees 

b) Earnings in foreign currency: 

2019-20 (Rs.) 2019-20 (Rs.I 
Management Training, Educational Consultancy. 5,895,050 7,!09,938 
Market Research and Delivery of modules for H & D 
Business Studies and Computing Studies 

4) Related Pa11y Disclosures Pursuant to Accounting Standard 18 issued by Th~ Institute of Chartered Accountants of 
India. 

i) Related Parties 
Name Relationship 

Usha Manin Education Private Limited Subsidiary 

Usha Breco Education Infrastructure One Limited Substantial interest in voting power of the entity 

Redtech Network India Private Limited - do -

Jhawar Impact Ventures Private Limited - do -

Jhawar Venture Management Private Limited · - do -

Vinay Kumar Gupta (Whole Time Director) Key Managerial Personnel 

lndra,jiL Bandyopadhyay (ChicrFinancial Officer) Key Managerial Personnel 

Chaitee Baral (Company Secretary) Key Managerial Personnel (Released w.e.f. 04/02/2021) 

Rituparna Das (Company Secretary) Key Managerial Personnel (Appointed w.e.f. 25/03/202 1) 

J 



USHA MARTIN EDUCATION & SOLUTIONS LIMITED 

Note 20: Significant Accounting Policies and Noles on Accounts for the year ended 3 1st March, 202 1 
ii) Particulars of Transactions during lhe year ended 31st March, 2021 

Particulars Suhsidiaries and Key Management 
Associates Personnel 

(Rs.) (Rs.) 
Rent Paid (including lease Rent) 43.730 -

48,000 -
Key Managerial Personnel 's Remuneralion - 2,587,820 

- 2,636,960 
Interest Paid 1,667,284 -

i .465.069 -
Reimbursement of Expenses received 257.936 -

281,405 -
Unsecured Loans: 
Taken during the year . - -
Repaid during the year - -

Balances outstandinl! a1 the yc_ar enc.I 33,596,245 -
Investment in Equity and Preference Shares Refer Note No. 3 

to Accounb 
-do-

Remuneration to Key Man"geri"I Per.vonnel '.\ i11c/11dt> rem1111era1ion (if Chief Financial Offict·r, Company Secretmy and 
Whole-Time Director 

Figures are inclusive ofGST, wherever applicable and figures in normal font relate to previous year 

5) Computation of Earning Per l::.quity Share (Basic and Diluted) 

( !) Basic 
(a) (i) Number of Equity Shares at the 

beginning of the year 

(ii) Number of Equity Shares at the end of 
the year 

(iii) Weighted average number of E4uity 
Shares outstanding during the year 

(iv) Face Value of each Equity Share- Re. 

(b) Profit/(Loss) after tax attributable to 
Equity Shareholders- Rs. 
Net Protit/(Loss) after Taxation 

Basic Earnings per Share [(b)/(a)(iii)} Re. 

For the year ended 
31st March. 2021 

26,415,811 

26,415,811 

26,415.811 

194,684 

0.01 

For the year ended 
3 I st March. 2020 

26.41 5.811 

26,415.811 

26,-115,81 I 

427,109 

0.02 

4 



USHA MARTIN EDUCATION & SOLUTIONS LIMITED 

Note 20: Significant Accounting P olicies and Notes on Accounts for the year ended JJst March. 2021 

(II) Diluted 
(a) Diluted Potential Equity Shares 
(b) Diluted Earnings per Share [l(b)/l(a)(iii)I-Re. 0.01 0.02 

6) Managerial Remuneration paid/payable 
2020-21 1019-10 

(a) Key Managerial Personnel's Remuneration: Rs. Rs. Rs. Rs. 

Salary 853,981 870,197 
Contribution to Provident rund I 02,-t78 104,424 
Contribution to Gratuity and -tt ,076 -t 1,856 
Superannuation 

Other Benefits (actual and/or estima"ted) 1,590,285 2,587,820 1,620,483 2,636.960 

(b) Other Directors 
Directors' Sitting Fees 70,000 64.000 

2,657.820 2,700,960 

7) The Company has unabsorbed depreciation and carried forward losses available for set off under the lncome- tax 
Act, 1961. However. in view or inability to assess future taxable income. the extent of net deferred tax assets which 
may be adjusted in the subsequent years, is not asce1tainable with virtual certainty at this stage and accordingly the 
same has not been recognized in the accounts on prudent basis. 

8) The Company has no amounts due to suppliers under the Micro, Small and Medium Enterprises Development Act, 
2006 (MSMED) as at 31.03.2021. The disclosure as required under the said Act as under: 

a) Principal amount due to suppliers under MSMED Act Nil 

. 
b) Interest due Lo suppliers as above Nil 

c) Any paymem made lO suppliers beyond appointed date tundcr Section I 6 of the Act) Nil 

d) Interest due and payable L<> suppliers under MSMED Act Nil 

e) lnterest accrued and remaining unpaid as at 31.03.2021 Nil 

f) Interest remaining due and payable as per Section 23 of the Act Nil 
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USHA MARTIN EDUCATION & SOLUTIONS LIMITED 

Note 20: Significant Accounting Policie~ and Notes on Accounts for the year ended 31st March, 2021 
9) Defined Benefit Plans / Long Tenn Compensated Absences as per Actuarial Valuations as on March 31. 2021 and 

recognized in the financial staternentS in r~spect of employee Benefit Schemes. 
(A . R mount m upees 

Graruit) Leave Encashment 
Funded Unfunded 

I Components Employer Expense 
I Current Service Cost 34,392 9,457 

35,485 13.892 

2 Interest Cost (26,079) 8,462 
(32215) 8.277 

--
3 Expected Rerurn on Plan Assets - -

4 Curtailment Cost I (Credit) - -
- -

5 Settlement Cost I (Credit) - -
- -

6 Past Service Cost - -
- -

7 Actuarial Losses / (Gains) - ( 11 ,235) . 
- 47.775 

8 Total expense recognized in Che tatement o f Profit & Loss 8,313 6.684 
3.270 69,944 

Graruit) Leave Encashment 
Funded Unfunded 

II Actuarial Returns for the period ended March, 2021 - -
llJ Net Asset / (Liability) recognized in Balance Sheet as at 

March 31, 2021 
I Present Value of Defined Benefit Obligation 395,141 (128,2 18) 

423,878 (108,914) 

2 Fair Value on Plan Assets - -
- -

3 Status I Surplus/( De !ici t )l - -
- . 

4 Expense recognized in Income Statement 8,313 6,684 
3.270 69.944 

5 Expenst: recognized in Other Comprehensive Income (2 1,726) -
25.467 -

6 Employer Contribution - 16,364 
- 50.640 

7 Net Asset/(Liabilily) recognized in Balance Sheet 
408,554 (118,538) 
395.141 (128,218) 
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USHA MARTIN EDUCATION & SOLUTIONS LIMITED 

Not 20 s· 'fi e : Jl!m 1can Accountme. Pr . o 1c1es an o es on Accounts or dNi f th e year en e . I st d d 3 M arch, 2 02 I 
lV Change in Defined Benefit Obligation!> (DBO) during the year Gratuity Leave Encashment 

ended March 31. 2021 Funded Unfunded 

I Present Value of DB0 at the Beginning of Period 339,242 128,218 
260.734 108.914 

2 Current Service Cost 34,392 9,457 
35.485 13.892 

3 Interest Cost 22,390 8,462 
19.816 · 8,277 

4 Curtailmem Cost / (Credit) - -
- -

5 Settlement Cost / (Credit) - -
- . 

6 Plan Amendments - -
- -

7 Acquisitions - -
- -

8 Actuarial (Gains)/Losses (40,267) ( 11,235) 
23,207 47.775 

9 Benefits Paid - 16,364 
- :i0,640 

10 Present Value of DBO at the End of Period 355,757 118,538 
339.242 128.218 

Gratuity Leave Encashment 
Funded Unfunded 

V Ch.ange in Fair Value of Assets during the year ended March 31, 
2021 

I Plan Assets at rhe Beginning of Period 734,383 -
684,612 -

2 lnvestment lncome 48,.i69 -
52,031 -

3 Return on Plan Assets (18,541) -
(2.260) -

4 Actuarial Gains/(Losses) - -
- -

5 Actual Company Contribution - 16,364 
- 50.640 

6 Benefits Paid - (16.364) 
- (50,640) 

7 Present Value of D80 at the End of Period 764,Jll -
734.383 -
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USHA MARTIN EDUCATION & SOLUTIONS LIMITED 

Not 20 s· ti e : 12ni ,cant Accountin2 Policies and Notes on Accounts for the year ended 31st March, 2021 
VI Actuarial Assumptions 

Discount Rate (%) I 6.60% I 7.60% 
The estimates of future salary increases. considered in 3:c1uarial valuations take account of inflation. seniority, 
promotion and other relevant factors such as suooly and demand factors in the employment market. 

Figures in nom1al font relate to previous year 

10) Balances of Sundry Debtors, Sundry Creditors and Loans and Advances (Dr. & Cr.) are subject to confirmation 
from the respective parties. 

11) Previous year figures have been regrouped / rearranged w!1erever necessary. 

12) TI1e investments in Usha Martin Education Private Limited (subsidiary company), Redtech Network India Private 
Limited (associafe company) and Usha Communication Technology Limited. British Virgin Island (other company) 
have been evaluated by the management and no provision for impaim1ent is considered necessary in respect of these 
investments. 

(P.K.Chaudhuri) 
Partner 
Membership No. 003814 

G~~ 
Cangotri Cuha 
Director 
DIN: 01666863 

For and on behalf of 
G.Basu &Co. 
Chartered Accountants 

/\1G;,{ 
r--7.,./Bandyo~ 

Chief Financial Officer 

Firm Registration No. 30 I 174E 

Place: Kolkata 
Dated: 29th June 20 

For G. BASU & CO. 
Ch11r11:red Aci:ountants 

R. No.-.301 

.. 
Partner 

(M. No. 003814) 

1 1.003~ 1. 44'('1.f'lt\f\ f85l.i-

"-./ ' W° .q;, h 

Vinay Kumar Gupta 
Whole- time Director 
DIN: 00574665 

g~':l= ~"1 -
Company Secretary 
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TELEPHONE: 1212-6253, 2212-8016 
FAX: 00-91-33-2212 7476 
WEBSITE: www.gbasuandcompany.org 
E-MAlL: s.lahiri@gbasu.in 

G. BASU & Co. 
CHARTERE0ACCOUNTANTS 

TNDEPENDE T AUDITOR'S REPORT 

BASU HOUSE 
LSTfLOOR 

3, CIIOWRINGHEE APPROACH 
KOLKATA- 700 072 

TO THE MEMBERS OF USHA MARTIN EDUCATION & SOLUTIONS LCMTTED 

Report on the Consolidated Financial Statements 

We have audited the accompanying Consolidated financial statements of USHA MARTIN 

EDUCATION & SOLUTIONS LIMITED and its subsidiary. which comprises the Balance 

Sheet as al 31s' March, 2021. the Statement of Profrtand Loss. the Cash Flow Statement for the 

year tben ended, and a summary or the signi licanl accounting policies and other explanatory 

information. 

Management's Responsibility for the Consolidated Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) or the 

Companies Act. 2013 ("'the Act") with respect to the preparation of these Consolidated financial 

statements that give a true and fair view of the financial position. financial perfonnance and cash 

flows of the Company in accordance with the accounting principles generally accepted in India, 

including the Accounting Standards specified under Section 133 of the /\Cl, read with Rule 7 of 

the Companies (Accourm;) Rules, 20 14. This responsibility also includes maintenance of 

adequate accounting records in accordance with the provisions or the Act for safeguarding the 

assets of the Company and for preventing and detecting frauds and olher irregularities, selection 

and applicatfon of appropriate accounting policies, making judgements and estimates 1hat are 

reasonable and prudent, and design. implementati0n and maintenance of adequate internal 

frnancial co□trols. that were operating effectively for ensuring the accuracy and completeness of 

the accounting records, relevant to the preparation and presentation of the financial statements 

that give a true and fair view and arc free from material misstatement, whether due to fraud or 

error. 

Auditor's Responsibility 

Our responsibility is to express our opinion on these consolidated financial statements based on 

our audit. 

We have taken into account the provisions or the Act, the accounting and auditing standards and 

matters which are required to be included in the audit repo1t under the provisions of the Act and 

the Rules made thereunder. 
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We conducted our audit in accordance wiU, lhe Standards on Auditing specified under Section 

143( I 0) of the Act. Those Standards require that we comply with ethical requirements and plan 

and perform the audit to obtain reasonable assurance about whether the consolidated financial 

statements are free from material misstatement. 

An audit involves performing procedures lo obtain audit evidence aboul the amounts and the 

disclosures in the consolidated financial statements. The procedures selected depeml on the 

auditor's judgement. including the assessment of the risks of material misstatement of the 

consolidated financial statements, whether due to · fraud or error. In making those risk 

assessments, the auditor considers internal financial control relevanl to !he Company's 

preparation of the financial statements that give a true and fair view in order to design audit 

procedures that are appropriate in the circumstances. An audit a lso includes evaluating the 

appropriateness of the accow1Ling policies used and the reasonableness of the accounting 

estimates made by the Company's Directors. as well as evaluating the overall presentation of the 

consolidated financial statements. 

Opinion 

In our opinion and to the best of our information and according to the explanations given to us. 

the aforesaid consolidated financial statements give the infomrntion required by the ;\ct in the 

manner so required and give a true and fair view in conformity with the accounting principles 

generally accepted in India, of the consolidated state of affairs of the Company as at 31 ' 1 March. 

2020 and its Profit and its cash flows for the year endeq on that date. 

Basis for Opinion 

We conducted our audit in accordance with lhe Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards ::ire 

further described in the Auditor's Responsibilities for the Audit of the Financial Statements 

section of our report. We are inderendent of the Company in accordance with the Code of Ethics 

issued by the fnstitute of Chartered Accountants or India together with tbe ethical requirements 

that are relevant to our audit of the financial st.atements under the provisions of the Companies 

Act, 2013 and the Rules thereunder, aml we have fulfilled our othi::r ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that th~ audit evidence 

we have obtained is sufficient and appropriate lo provide a basis for our aud it opinion on the 

stand alone financial statemenlS. 
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Key Audit Matters 

Key audit matters are those matters that. in our professional judgment, were of most significance 

in our audit or the financial statements of the current period. These matters were addressed in the 

context of our audit of the financial statements as a whole, and in forming our opinion thereon, 

and we do not provide a separate opinion on these matters. 

Sr. 
No. 

1 

Key Audit Matter Auditor's Response 

Accuracy of recognition, measuremerit, Principal Audit Procedures 

presentation and disclosures of revenues and We assessed the Company·s process lo 

other related balances in view of a"doption of Ind identify the impact of adoption of the new 

AS I 15 .. Revenue from Contracts with revenue accounting standard. 

Customers" (new revenue accounting standard) Our audit approach consisted le~ting of the 

design and operating effectiveness of the 

internal controls and substantive testing as 

follows: 

The application of the new revenue accounting • Evaluated the design or internal controls 

standard involves certain key judgements relating 

to identification of distinct performance 

obligations, detem1ination of transaction price of 

the identified performance obligations. the 

appropriateness of the basis used to measure 

revenue recognized over a period. Additionally. 

new revenue accounting standard contains 

disclosures which involves collation of 

relating to implementation of the new 
revenue accounting standard. 

• Selected a sample of continuing and new 
contracts. and tested the operating 
effectiveness of the i11ternal control, 
relating to identification of the distinct 
performance obligations and 
delennination of transaction price. We 
carried out a combination of procedures 
involving enquiry and observation, re
performance and inspection of evidence in 
respect of operation of these controls. 

information 111 respect of disagbrregated revenue 

and periods over which the remaining • Tested the relevant information 
technology systems' access and change 
management controls relating to contracts 
and related infonnation used in recording 
and disclosing revenue in accordance with 
the new revenue accounting standard. 

performance obligations will be satisfied 

subsequent to the balance sheet date. 

. 
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• Selected a sample of continuing and new 
contracts and performed the following 
procc.:dures: 

• Read. analyzed and identified the 
distinct performance obligations m 
these contracts . 
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• 

• 

• 

• 

• 

Compared these performance 
obl igations with that idenLitied and 
recorded by the Comp~ny. 

Considered the terms of the contracts 
LO detennine the lransaction price 
including any variable consideration 
to verify the transaction i,rice used to 
compute revenue and to test the basis 
of estimation of the variable 
consideration. 

Samples 1n respecl of revenue 
recorded for time and material 
contracts were Lested using a 
combination of approved time sheets 
including customer acceptances, 
subsequent invoicing and historical 
lrend of collections and disputes. 

In respect of samples relating to fixed 
price contracts. progress towards 
satisfaction of performance obligation 
used to compute recorded revenue was 
verified with actual and estimated 
efforts from lhe time recording and 
budgeting systems. We also tested lhe 
access and change management 
controls relating to these systems. 

Sample of revenues disaggregated by 
type and service offerings was tested 
with the i,erformance obligations 
specified in lhe underlying contracts. 

• Performed analytical procedures for 
reasonableness or revenues disclosed 
by type and service offerings. 

• We reviewed the collation of 
information and the logic of the report 
generated. from the budgeting system 
used to prepare the di?closure relating 
to the periods over which the 
remaining performance obligations 
will be satisfied subsequent to the 
balance sheet date. 



2. Accuracy of revenues and onerous obligations Principal Audit Procedures 
in respect of fixed price contracts involves 
critical estimates 

Our audit approach was a combination of test 
of internal controls and substantive 
procedures which included the following: 

EstimaLed effort is a criLical estimate Lo determine 
revenues and liabi lity for onerous obligations. 
This estimate has a high inherent uncertainty as it 
requ ires consideration of progress of the contract, 
efforts incurred tiJI date and efforts required to • 
complete the remaining contract performance 
obligations. 

Evaluated the design of internal controls 
relating to recording of efforts incurred 
and estimation of efforts required to 
complete the performance obligations. 

Refer Notes I (d) to the Standalone Financial 
Statements. 
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• Tested the access and application controls 
pertaining to time recording. allocation 
and budgeting systems which prevents 
unauLhorized changes to recording of 
efforts incurred. 

• Selected a sample of contracts and 
through inspection of evidence of 
performance of these controls. tested the 
operating effectiveness of the internal 
controls relating lo efforts incurred and 
estimated. 

• Selected a sample of contracts and 
performed a retrospective review of 
efforts incurred with estimated effo1ts lo 
i<lenti l'y si&-rnificant variations and verify 
whether those variations have been 
considered in estimaLing the remaining 
efforts to complete the contract. 

• Reviewed a sample of contracts with 
unbilled revenues to identify possible 
delays in achieving milestones, which 
require change 111 estimated efforts to 
complete the remaining performance 
obligations. 

• Performed analytical procedures and test 
of details for reasonableness of incurred 
and estimated efforts. 



3. 

. 4. 

Evaluation of uncertain tax positions & 
Recoverability of advance tax. 

The Company has material uncerlain tax positions 
including matters under dispute which inyolves 
significant judgment to detennine the possible 
outcome of these disputes. 

Refer Notes l(j) Lo the Standalone Financial 
Statements 

Valuation of investments and impairment thereqf: 

(a) Non Current Investments in Body Corporate 

Principal Audit Procedures 

Obtained details of completed tax assessments 

and demands for the year ended March 3 I , 

2020 from management. Involvement of our 

internal experts hardly found anything to 

challenge the management's underlying 

assurnptions in estin1ating the tax provision 

anc.l recoverability and advance tax. 

Held at cost. No impairment provision is 

called for in terms of latest balance sheet of 

investee 

Report on Other Legal and Regulatory Requir~ments 

I. As required by Section 143(3) of the Act, we report. to the extent applicable. lhat: 

(a) We have sought and obtained all the information and explanations which Lo the best 

of our knowledge and belief were necessary for the purposes of our audit of the 

aforesaid consolidated financial statements. 

(b) ln our opinion. proper books of account as required by law relating to preparation of 

the aforesaid consolidated financial statenients have been kept by the Company so far 

as it appears from our examination of those books. 

(c) The Consolidaied Balance Sheet. the Consolidated Statement of Profit and Loss. and 

the Consolidated Cash Flow Statement dealt with by this Report arc in agreement 

with the relevant books of account maintained for the purpose of preparation of the 

consolidated financial statements. 

(d) In our opinion. the aforesaid consolidated financial statements comply with the 

Accouming Standards specified under Section 133 or the Act. read with Rule 7 of the 

Companies (Accounts) Rules.2014 . 
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(e) On the basis of the written representations received from the directors of the holding 

company as on 31 st March. 2021 taken on record by the Board of Directors ~f the 

holding company and the report of the statutory auditors or its subsidiary company 

incorporated in India. none of tbe directors is disqualified as on JI ~t March, 2021 

from being appointed as a director in terms of Section 164(2) of the /\ct. 

(f) With respect to the adequacy of the internal financial controls over financial reporting 

of the Company and iL.:; subsidiary incorporated in lndia and the operating 

effectiveness of such control, refor to our separate report in Annexurc. 

(g) With respect to the other matters to be included in the Auditor's Report in accordance 

with Rule l l of the Companies (Audits and Auditors) Rules, 2014. in our opinion and 

to the best of ow· information and according to the explanations given to us : 

i) The Company and its subsidiary- incorporated in India does not have an1 

pending litigations which would impact its financial position. 

ii) The Company and its subsidiary incorporated in India did not have any long

term contracts including derivative contracts for which there were any 

material for reasonable losses. 

Place : Kolkata 

Date : June 29, 2021 

For G. f'iA ~U & CO 
Chan,·1c · 

K I\, 

CIIA{J 
PJn11cr . 

(M. No. 00381-1) 

ut>•1.1 > 2...1 003fi4~ft+.Mi rtz 5J>L 
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ANNEXURE TO THE AUDITORS' REPORT 

(This is the Annexure referred to in our Repo1t of even date) 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of' the 

Companies Act, 2013 ("the Act''). 

We have audited the internal financial controls ove.r financial reporting of USHA MARTIN 

EDUCATION & SOLUTIONS LIMITED ( .. the Company .. ) as on 31~t March. 2021 in 

conjunction with our audit of the consolidated financial statements of the Company for the year 

ended on that date. 

Management's Responsibility for loternaJ Financial 

The Company"s management is responsible for cstab-lishing and maintaining internal financial 

controls based on the internal control over financial reporting criteria established by the Company 
I 

considering the essential components of internal control stated in the Guidance Note on Audit of 

Internal Financial Controls over Financial Reporting issued by the Institute of Chartered 

Accountants of India (ICAI). These responsibilities include the design, implementation and 

maintenance of adequate internal financial controls that were- operation effectively for ensuring 

the orderly and efficient conduct of its business. including adherence to company's policies, the 

safeguarding or its assets, the prevention and detection of frauds and errors, the accuracy and 

completeness of the accounting records, and the .timely preparation of reliable financial 

information. as required under the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to ex.press an opinion on tlu: Company's internal financial controls over 

financial reporting based on our audit. We conducted our audit in accordance with the Guidance 

Note on Audit of lnternal Financial Controls Over financial Reporting (the "Guidance Note") 

and the Standards on Audiling issued by lCA I and deemed to be prescribed under section 143( I 0) 

of the Comparties Act, 2013. to the extent applicable to an audit of internal financial controls, 

both applicable to an audit of Lnternal Financial Controls and. both issued by the Institute of 

Chartered Accountants of India. Those Standards and the Guidance Note require that we comply 

with ethical requirements and plan and perform the audit to obtain reasonable assurance about 

whether adequate internal financial controls over financial reporting was established and 

maintained and if such controls operated effoctively in all material respects. 
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the 

internal financial controls system over financial reporting and Lheir operating effectiveness. Our 

audit of internal financial controls over financial reporting included obtaining on understanding 

of internal financial controls over tinancial rcpot1ing. assessing the risk that a material weakness 

exists, and testing and evaluating the design and operaLing efTectiveness or internal control based 

on the assessed risk. The procedures selected depend on lhe auditor" s judgement. including the 

assessment of the risks of material misstatement of the financial statements. whether due to fraud 

or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our audit opinion on the Company" s internal financial controls system over financial 

reporting. 

Meaning of Internal Financial Controls over Financial Reporting 

A company' s internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of 

financial statements for external purposes in accordance with generally accepted accounling 

principles. A company" s internal financial controk over financial reporting includes those policies 

and procedures that ( I) pertain to the maintenance of records that, in reasonable detail, accurately 

and fairly reflect the transactions and disposilions of Lhe assets of the company; (2) provide 

reasonable assurance that transactions are recorded as necessary to permit preparation of financial 

statements in accordance with generally accepted accounting principles. and that receipts and 

expenditures or the company are being made only in accordance with authorization or 

management and directors of the company: and (3) provide reasonable assurance regarding 

prevention or timely detection or unauthorized acquisition, use, or disposition of the company's 

assets that could have a material effect on-the financial statements. 

Inherent Limitations of Lnternal Financial Controls over Financial Reporting 

Because of tbe inherent limitations of internal financial controb over financial reporting, 

including the possibility of collusion or improper management override of controls. material 

misstatements due to error or fraud may occur and not be detected. Also. projections of any 
I 

evaluation of the internal financial controls over financial reporting to future periods are subject 

to the risk that the internal financial control over 6nancia1 reporting may become inadequate 

because of changes in conditions. or that the degree of compliance with the policies or procedures 

may deteriorate. 
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TELEPHONE: 2212-6253, 2212-8016 
FAX: 00-91-33-2212 7476 
WEBSITE : www.gbasuandcompirny.org 
E-MAIL: s.lahiri@gbasu.in 

Opinion 

G. BAsv & Co. 
CHARTERED ACCOUNl'ANTS 

BASU HOUSE 
1ST FLOOR 

3, C IIOWRlNGHEEAPPROACII 
KOLl(ATA- 700 072 

In our opinion, Lhe Company has. in all material respects, an adequate internal financial controls 

system over financial reporting and such internal linancial conLrols over financial rep01ting were 

operating effectively as at 31 ~-i March, 2021, based on the internal control over financial reporting 

criteria established by the Company over Financial Reporting issued by the Institute or Chartered 

AccounLants or India. 

Place Kolkata 

Date June 29, 2021 

Ut>tri t.Jo '2 iOO~~ 1-li~t\f\~-(\ ~ ~ s;Ei,1.. 
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USHA MARTIN fDUCA TION & SOLUTIONS LTD, 

CIN: l3l.300Wll.1997PlC085210 

Contolldated Balance Sheet •• at March 31, 2021 

Asal 

Particulars Note No. March 31, 2021 

ASSETS 
Non-Current As.sets 

Propi,rty, Plant & Equipment 

lntan.Blble Assets 

Financial Assets 
(I) Investment 

(II) 01.her: 

Other Non-Current Assets 

Total Non-Current Assets 

Current Assets 

Financial Assen 
(I) Trade Rt>Celvables 

(II) Cash and cash Equivalents 

Other Current rusets 

Total Current ASsets 

TOTAL ASSETS 

EQUITY ANO LIABILITIES 

Equity 

EqullV Share Capital 

Other Iqulty 

TOTAL EQUITY 

Uabilltles 
Non-Current liablllli"'1 
Flnandal Llabllltlc, 

Borrowing., 
Provision$ 

Total Non-Current Uabilltles 

Curre nt Liabllllies 

Flminclal Llablhlles 

(I) Borrowinl!' 

(il) TraM and Othn F'ayable~ 

(Iii) Others 

Other Current Uab,IIUes 

Provisions 

Total Current Liabilities· 

10TAL UABlllTIE.S 

T01AL EQUITY AND LIABll mES 

Notes on Account and Slgnlflc-ant Accoun1in1 Policies 
The accompany,ng notes are integral part ot the Balance Sheet. 

This iS the Balance Sheet referred 10 In our repon of even date 

3(1) 

3(11) 
4 

5 

6 

7 

8 

9 

10(1) 
10(11) 

11(1) 

11(11) 

U(iil) 

12 
13 

20 

Rs 

l,24,85,190 

847 

15,50,00,000 

11,75,000 

7,64,311 

16,94,25,348 

16,00,010 

1,6.1.591 

1,53,14,240 

1,70,76,141 

18,65,01,489 

2,64,15,BU 

ll,35,77,407 

13,99,93,218 

l.26,37,378 

1,26,37,378 

2, 70,65,000 

31,12,083 

.34,23,782 

2,56,358 

13,670 

3,38, 70,893 

4,65,08,271 

18,65,01,489 

As at 

Marth 31, 2020 

R< 

1,26,17,641 

847 

1S,50,00.000 
11,75,000 

6,65.469 

16,94,59,957 

7,28.871 

3,63.303 

1,50,43,600 

1,61,35,774 

1 8,SS,95,731 

2,64, 15,811 
11,33,2.5,546 

13,97,41,357 

1,26.31,619 

1 .26,31,619 

l, 70,65,000 

40,28,064 

18,81,547 

2.35,550 

U,594 

3,32,22,755 

4,58,54,374 

18,55,95,731 

For G.Basu & Company For and on behalf of the Board of Olreciors 

Flrm Registration N'FM(tB~~ & CO. 
Chan~red Account~artcrcd Accounln 

R.No ~m....a 

P,K,Chaudhur) 

Partner -----
Me mbership No.~. C!IA-tf15i:::iURI) 

Partner 
(M. No. 003814) 

UD1'I : 2J.0()~~1."f<flfl.,._,._.,._ F~6f.S-
Place: Kolkat, 

Date : 29th Jun~ 2021 

DlretlOf 

DIN· 01666863 

rv, "'-I , (j "r ,.,,_ 
Vinav Kumar Gupta 

Wh<1lec Time Dlret101 

DIN, OOS7466S 

fp::t~~ 
Company Secretary 



USHA MARTIN EDUCATION AND SOLUTION LTD. 

CIN: L31300WB1997PLC085ll0 

Consolidated Statement of Profit and Loss for the year ended March 31, 2021 

Particulars Note No. 

REVENUES 

Revenue from Operations 

Ot her Income 

Total Income 

EXPENSES 

Employee Benefits Expense 

Finance Cost 

Depreciation and Amortization 

Operating and Administrative Expenses 

Total Expenses 

Profit/ (loss) before Exceptional Items and Tax 

Exceptional Items 

Profit / (Loss) before Tax 

Ta_x Expense: 

(I) Cu rrent Tax 

(II) Previous Year 

Profit /(loss ) after Taxation 

Profit/ loss per equity share 

[Nominal Value per share : Rs. 1) 
-Basic and Diluted In Rupees 

14 

15 

16 

]7 

18 
19 

Notes on Account and Significant Accounting Policies 20 

The accompanying notes are Integral part of the Statement of Profit and Loss. 

This is t he Statement of Profit and Los5 referred to In our report of even date. 

For G.Basu & Company 

Firm Regist ration Number: 301174E 

Chartered Accountants 
ForG. ' 
Chart 

R. 

P.K.Chaudhun ,K. CIIAUDHURP--
Pan ner 

Partner (M. N o. 003814) 
Membership No. 003814 

vt>u,i ~ 1.!0o'3>~1..~ f14\4\M 4'.:isc..1. 

Year Ended Year Ended 

March 31, 2021 March 31, 2020 

Rs. Rs. 

58,95,050 71,09,938 

12,66,941 11,98,690 

71,61,991 83,08,628 

29,98, 597 30,47,480 

16,92,814 15,16,004 

1,32,451 1 ,75,295 

20,66,267 28,18,720 

68,90,129 76,57 ,499 

2,71,861 6,51,129 

2,71,861 6,51,129 

20,000 58,500 

800 

2,51,861 5,91,829 

0.01 0.02 

For and on behalf of t he Board of Directors 

c~ ~ ry,f-N,-47,h 

Gangotri Guha Vinay Kumar Gupta 

Director Whole-Time Director 

DIN: 01666863 DIN: 00574665 

Place: Kolkata " AD <d.;Q.;.h,.f'~.=!~-
r---" vql J Chief Flnanclal Officer Company Secretary Date : 29th June 2021 



USHA MARTIN EDUCATION & SOLUTION LTD, 

Coruolidate.d Statement of Changes in Equity for the year ended March 31, 1021 

A. Equity Share Capital 

Rs 
Balance at the Aprll 1, 2020 2,64,15,811 

ChanRes In the EQulty Shdre Capital durinR the year on account of share, issued 

Balance at the March 31, 2021 2,64,15,811 

8, Other Equity 

Rs 
Partkufan; Retalned Capital Total 

Earnings/ Contribution by 
(Accumulated Holding Company 

Deficit) 

Balance u at Aprll l , 2020 

Share Premium Account 1,20,249 . 1,20,249 

Retained Earnings 

Opening Balance 11,32,05,297 - U,32,05,297 

(a) Proflt/(Loss) for the ye., 2,5.1,861 }.,51,861 

(b) Other comprehensive Income for the year . -
Total comprehensive loss for the year (a+b) 2,Sl,861 2,51,861 

aoslng Balance 11,.34,57 ,158 11,34,S7,158 

Additional Capital Contribution . 
Share based payment expen>I!!> -
Re·payment towards Stiare based payment expense!> 

Balance as at March 31, 2021 11,3S,n,407 11,35,77,407 

Statement of Changes In Equity for the year ended March 31, 2020 

A. Equity Share Capital 
Rs 

Balance at the April 1, 2019 2,64,.15,l!ll 

Changes ,n the EQultv Shan, taoiral during the year on account of shar~ Issued 

Balance at the Mauh 31, 2020 2,64;.15,811 

8. Other Equity 
Rs 

Panlculars Retained Capital Total 
Eaminas/ Contribution by 

(Accumulated Holding Company 
Deficit) 

Balance 1s at April 1, 2019 
Share Premium Account 1,20.249 . 1.20.249 

Retained Earnings 

Opening Balance 11,26,U,468 ll,26,13,468 

(a) Profit/(Loss) /or the year 5,91,829 5,91,829 

(b) Other comprehensive Loss for the year 

Total comprehensive loss for the yeat (a+bl S,91,829 - S,91,829 

Closmg Balance 11,32,05,297 11,32,05,296 

Additional Capital Contribution -
Share based payment expen,e, -
Re•payment toward1 Share based payment expenses -
Balance as at March 31, 2020 11,33,25,546 11,33,25,545 

ForG.Buu & Company For and on behalf of the Board of Directors 

firm R~gistration Number 301174E 

Chanered Acco.futVnG, BASU & CO. 
Chonerc<l Accu11111· 

R.No.-30117, 0 

P,K.Chaudhull 
Partner Dlredor 

Membership No(PQ!ll!lEllAlJDHURI} ~ IN• 0166686l 
Partner · 

(M. No. 003814) ~ 
Place:Kollcata Ut)\i.,\ ! 2..i.0'0~~144\11\AA~ f~S4.i I rajlt8anhyo 
Date 29th JuM 2021 • Chief f1nanttal 

Vlnay Kumar Gupta 

Whol~ Time Director 
DIN; 00574665 

&:~o~ 
Company Secretarv 



USHA MARTIN EDUCATION & SOLUTIONS l TO. 
Notes annexed to and forming part of the Consolidated Financial Statements 

1 Property, Plant and Equipment 
Rs 

Gross Carrying Amount Accumulated Depreciation Net carrying Amount 

Assets As at Additions Disposal/ Asat Asat Additiom, Disposal/ As at Asat Asat 

April 1, 2020 During the Adjustments March 31, 2021 April 1, 2020 During the Adjustments March 31, March 31, April 1, 2020 
year During the year year During the year 2021 2021 

Buildings 1,34,72,826 - - 1,34,72,826 12,96,073 - - 12,96,073 1,21,76, 753 1,21,76,753 

Plant and Equipment 25,n,031 - - 25,72,031 24,23,773 70,267 - 24,,94,040 77,991 1,48,258 

Vehicles 15,36,725 - - 15,36,725 14,59,875 - - 14,59,875 76,850 76,850 

Furniture and Fixture 24,13,523 - - 24,13,523 22,49.469 43,344 - 22,92,813 1,20,710 1,64,054 

Office Equipment 6,35,668 - - 6,35,668 5,83.942 18,840 - 6,02,782 32,886 51,726 

Total LAJ 2,06,30,773 - - 2,06,30,n3 80,13,132 1,32,451 - 81,45,583 1,24,85,190 1,26,17,641 

Previous Year 2,06,30,773 . . 2,06,30, 773 77,37,837 2,75,295 . 80,13,132 1,26,17,641 

2 Intangible Assets 
Rs. 

Gross carrying Amount Accumulated Amortisation Net Carrying Amount 

As at Additions Disposal/ As at As at Additions Disposal/ As at As at Asat 

As.sets 
April 1, 2020 During the Adjustments March 31, 2021 April 1, 2020 During the Adjustments . March 31, March 31, . April 1, 2020 

year During the year year During the year 2021 2021 

Computer Software 52,582 . - 52,582 51,735 - - 51,735 847 847 

Total 52,582 . - 52,582 Sl,735 - - 51,735 847 847 

Previous Year 52,582 . - 52,582 51,735 - . 51,735 847 



USHA MARTIN EDUCATION & SOLUTIONS LTD. 

NolB ,mnuc.d to and forming part of tht! Consolidated Flnandaf S~tements 

3 fJn01ntjal Asst!_!! 

(I) lnvestmon1 : Non<urrent 
lon,:-Term n.-da ;nd Unquotod lnvutm(lnt., 1n Equnv lnn,umenu 
(Voluod • t Cost) 

(II) ~ 

Other Non-Current 
5Mutily 0.-pa.lt, 

4 Olher Non-Current AUtets 

Gratuity (Fund~d with UC of loo,• I 

S Tr.id• Rn•iy,lble, 
Uru.ecured, Coni,1de.red Good 
Ou.tstandioc: for a period c-xceeding than su1 montm, 

Les.s: Provision for Doubtful Debi> 

CoMidere.d Good 

Oum,ndlng for• p<tlod le» than Six montlll 
f rom R~lolrd ?~rue, 

lb) 

Toltl (•I+ lb) 

AHi 

March 31, 2021 

R, 

LS,50,00,00() 

1.5,50,00,000 

U.7$,000 

U.75,000 

1,&4,3 U 

7,64,311 

19.76.386 

ll,SS,0lf> 

7,ll,370 

M,711,640 

8.78.640 

16,00,010 

As •• 

March 31, l0l0 

R> 

IS,S0,00,000 

15,50,00,000 

11.75,000 

U,75,000 

b,b!,,4b9 

20.09.765 

U.SD.894 

7,28,871 

7,28,1171 

Details of"Tr.1~ Kec.e:lviible Oubtandln1 

Name of Customer 
Percentage al Totat Ouuta.nding 

Punj'i1b Tec:hnical University 

Otller> 

6 Cash and cash £qulv.alg:nµ 

ush onh•nd 
Balances with Banks 

•In current ac,ounu 

3225% 

61.75% 

100.0Q,i 

3,.:140 

J.S3,$~1 

1,61,891 

70.7<l'l(. 

2921'1, 

100.ocm 

3,2n 

3,60,026 

3,63,303 

There iW! no repattla1'Qn rt!s.tdt:t,ow, with regi3rd to ca.ih ■nd cash oqu1vi,lems ;is a, the rmd of th@ rt'OOrtmg PE'flod a.nO pnor periods 



R$ Rs 

7 Other current AssetJ 
lnteru.rporau, Oepo,,u (uns,,tured) so,00.000 S0,00,000 
Prepaid Elcpen= 17,460 ·10,491 

831-ance w1th ExcJw. Cua-om, and Sale:s Ta Aulhar1ti-e, 8,16,2'13 6,19,027 
Advance Payment of 1 a•es (Net of Prov1~oml 82,08,503 85,71.970 

lldvance/loan• tX> Employee, 27,427 l 000 

Interest Fl:ea!lvabte U,24,557 8,U,IU 

1,53,14,l40 1,50,43,600 

a tq,ulty Sh;uc e;.o1t .. 1 
1) Authomed sir.Ir• capital 

200,000,000 ( /U ot Morch 3J, 2020 · 200,000,0001 equity •h•ret ot R, 1 eash 

1,000,000 10 759' Cumulat,vc Redeemabl .. 

Preferentt. Sh11'lrt$ of Rs 50/· <hlth 

(A••• Man:h 31, 1020 · 1,000,000110.75% Cumulative Preference ~hares of Rs 50/· each 

b) lnued, Sub><rll>ed and Paid up Share Caplllll 
26,~ 15,811 Equity Sh•res of R• V· ell(i> 

(As at March 31,2020: 26,415,Jlll "1UIIY '"""'' of RI. l Nthl 

10,00,00 000 

~.00,00,000 

ZS,00,00,000 

2,"4, 15,BU 

l,64,15.811 

c:) R~conclllatlcn ot 1he Equity Share, oumtmd,ns at the beg1nmng and i1t lhr end of the rcportlnR ye.ar 

20.00.00.000 

5,00,00,0QO 

25,00,00,000 

2.64,lS,811 

~64.15,SU 

A.sat March 31, 202..1 A• at Marth 31, 2020 

ArtlM! bfogfnnlng or t~ vt-ar 
luu~d dunn& thr ','P.itr 

Ount:md/og ~t the en.do! the -vear 

Note· 

Nos. 

l.b4,158U 

2,64,lS.Bll 

R~. 

2,6'1,15,811 

2,64,15,Bll 

Nm. 

2,6-1,15,811 

2,M,15,llll 

Paid up capital indudes.l.6.414.411 Equu:y Shi1rC1 tss;u.ec:f 8?io fully p.a1d-up 1n terms of lhe Sc:homt! of Oomi,.r,tor approv~ by tho 

Hon'bie Calcutt.a HISh Court 

d)There hill been no movem~"t In number or 1h;utu1 ouu-tanding a, th~ bcgmn1ng,1nd .n the ~"dot r•pot11ns pl'nod, 

RI. 

2,1"',15,811 

2,t,4,15,911 

eJ The Company h.u onlv one cfa.s.s ot 155ued .~harn I e ordtnary eounv .shares haying pac value of Rs. 1 per 1hare. f.ath hokier of o,dinarv §"h.aret iJ-•nt1tle-d to one. 
vote per share and equal na:ht fOf dli.ttdend No prt!forenrn and/or re.nrlctlon1 Of\ dl\lnbut.krn of dividend and repayment of GPtUtl 11 a:natt\rd to thr -1b0vft \h;ur...s., 

f) Share> 1n ttw, Company held by each ~h•rrh11lder holdn111 more than S'II, •• on balance ,heo1 d•tt 

Name of the Shareholders No. of Equity ,i of Equity Shares No. of Equity SIU:res "Of Equity Sharu 
Shilres as on .Kon 31.03.2021 "'on 31.01.2020 •• on 31.03.2020 
31.03.2021 

UMll Share, & Stock Brolung wv1ce, ltd 30,75.127 11.88 J0,75, U7 1188 

Petc.rhOlill! lnvMtmenu Limited 17,63,291 6.68 19,38,1.!ll 7.AR 

Usha Breco ltd 33,77,&27 1305 H ,TT,627 uos 
Prajeev lrwe.stmerus 1Jm1ted 20,57,610 7.95 10,57,610 7 9S 

~~~~ 
\ ' , ,_,.. 

--... -· 



9 Otl!e.r Eu11l1Y 
Retained Earnings/ (Alcumulawd Ddfcit) !Refer nm• 'a ' below') 

ResMVe• & SUrplu, 

5ecvnt1a Pr~m1um Atcoont 

• Retained Earnlnp / IA«11mulated Oeltdt) 

Open,ng a.1anc• 
Nol (Lau)/ Surplus for th<> vur 

Clo•irl!l" Balance 

10 Non-Current Lliibflitfe> 
Rnancial Uabllltl"-' 

(1) 8o1Towfn15 
(ii) Provisions 

Non•CIIJ'rent portion of Provi11on, 
ProvoJon for lmpire.ment of A!.sl'ti 

Employ.., Bent!liu 
Gratuity 

leave ftnHtatlement 

11 Current Uabilitiu 

~UabUl1i~• Current 
1;1 llotrowlnp 

Unsc<.urcd 
From Related Parfy 

lnlef-COrporate Oe~t 

Iii) Jr•de and other Payables 
T rode Payables 

Employee Rel~ted llobll1t1es 

Accru~d [XJM!'MeS 

{m)2:!!lw 
Capital Cred,to,, 

lntere,t on Unsecured u,an• Related Par~e; 

12 Qthrr Currant UablHdgs 
5tatutory Dues Payable 

...... 
March31, 2021 

Rs 

ll,.14,57,158 

11,34,57,158 

l.l0,249 

1,20,249 

u.n.os,zq1 
2.51 .861 

11,34,57,158 

U,35,77,407 

l 21,76,753 

J,45 419 

l.15,206 

1,26,37.378 

i . 70,65,000 

2.70,65.000 

l6,2S,906 

2.20,747 

J2,6S,43S 

31,U,083 

32,Uft 

33.91.64b 

34,23,782 

2.56,358 

2,56,358 

....., 
March 31, 2020 

Rs 

11,31,05,297 

ll,3Z,05,Z97 

l,20,249 

1,20,249 

11.26,13,468 

5.91.8l'l 

U.32,QS,297 

U,33,25,546 

1,11 ,16,7Sl 

3,JO,Hi3 
1,14,103 

1,26.,31,619 

1.70.65,000 

Z.?0,65,000 

19,21 W4 

Vo,523 
18,30,237 

40,28,064 

Jl,136 
18,49.411 

18.81,547 

2,35.550 

2.3S,550 



u Currrnt Portion ot Provi.sjonJ 
Employee Benefltt 

Gnnuit.Y 10,BS ~ .07!1 
leave entll.ltJeme.nt A.332 l,lli 

13,670 U,594 

For the Year Ended For the Year Ended 

March 31, 2021 March 31, 2020 

Rs Rs 
14 Revenue ftorn O~tio.f!) 

Income trom Busines.s 58,95,050 71,09,938 

S8,9S,0SO 71,09,938 

u Other Income 
lnter,st Income 

Fi,ed Oitpml1 with Bilnk 5,195 

Ir., deduaed at Source Rs, NII, Previous year Rs Nil/-1 

Income Tox Ralund JJ,860 

Income on Pl.1nned As:Sl't!i ~Gra1ulty) 1,06,207 
Inter Carp<,ral" Oe.poslls 4,50,000 U,G.029 

Other NO<l·OP"r•1lng Income 2.40,000 z.,.o,000 
IT•• &duaed 01 Source Rs 3,600/-, PrnvlOu., yea, Rs. 4.SOO/·I 
bab1lttl~1 no IOf'Be-r fPQl,hreri wrrtt:l'n back 4,52,874 4.87.466 

12,66,941 ll,98,690 

16 Emplovtt Qeneflt.s Expense 
saliiries and Bonu, 28,53,S-05 28.93,564 
Contribution to Ptovldent and oth@r rundi I 45,0Cl2 1,49,416 

Staff Welfaro e• perues • SOI) 

2!1,98,597 30,47,480 

17 Finance Cort 
lnt2res1 on Wo,k,nij CApltal loan Imm Sank 20,!,42 

Biln~Charae.1 24,841 ZB,073 
Othe< 8orrow<nA Ca,t 16,67,284 jd,65,069 
Others 689 2.320 

16,92,814 15,16,004 

18 Depreciation and Amortiutlon 
OepreC.atlon on Ptoperty. Plant and Fquipm"nt l.32,•SJ 2,7S..19~ 

l,ll,451 2,75,2!15 

19 02fradn1 1n~ Adminlurath;!I: b~nsies 
Travellmg and conveyance 160,580 1,U,891 
Communic.atJon U.23~ 1,02,liOti 
Maint,mmce eJCpeme:i 51,567 24,113 
Renl (lnclodlng l.l!•,o Rent) 43,730 48,000 
!nsuran<:e charges 95.310 1,02.118 
Professional and Consultancy Cha,,e, 3,56,960 d,83 400 
lepl ond SecreteriaJ 8,116,932 IU,~?,7MJ 
Prin1lng and Stlt>ontrv u~n>es 13,960 l'l4,q7q 
Oireaor MceLJng fees 70,000 64,000 
P•ymen1 to A"d1!01'$ (Refer no1e ••• below) 1,35,000 I 35,000 
Ra,,. •nd Taxe< 2S,2'1£i l~ 000 
fort!ign Exc:hange f luctuaHnn G11in (Net} 63,825 24,648 
Othor COmpreho,u,ve E,pense ~.Odl 
Bad O,,bts/Sundry Balance> w ntten off (Netl llR '12716 
Mlsce.Jlaneou~ Expense!. l ,31,6U l LB,406 

20,61i.267 U .18.nD 

• P1'yment to Auditor, 
Statutory Auditor,-

Statlltory Aud11 leej 1,10,000 1.10,000 
Ta, Audit fees 25,000 25,000 

1,3.5,000 1,35,000 



USHA MARTIN EDUCATION &SOLUTIONS CJO. 

CIN; l31300WB1997PLC085210 

Consolidated Cash Flow Statem ent for t he year ended March 31, 2021 

Particulars 

A. Cash Flow generated / (used) In Operating-Activi ties 

Profit /( Loss) before tax 
Adjustment for ; 

Depreciation and Amortization 

lntere.n Income 

Llabllit1es no longer required written back 

Bad Debts/ Sundry balances written off (net) 

Finance Costs 

Operating Profit before working capital changes 

Adjustment for changes In Working Capiu,I : 

- (Decrease)/ Increase In Trade Payables 

(Decrease)/ Increase In Prov1S1ons 

- (Decrease)/lncrease In Oth~r Flnancial liablllt l~ 

- (Decrease)/lncrease in Other Current Liabilit ies 

- (Oecrease)/lntrease in 1 rade Receivables 

- Decrease/(l ncrease) In Ot her Assets 

Cash generated from Operations 

Direct Taxes Paid (Net) 

Net Cash generated from Operating Anlvltles 

B, Cash Flow used in Investi ng Activities 

Interest Received 

Net Cash used In Investing Activit ies 

C. Ca.sh Flow used In Financing Activities 
l'roceeds/(Repayments) of loan from Banks 

Proceeds/(Repayments) of Loan from Others 

Finance Costs 

Net Cash used In Financing Activities 

Net increase /decrea,-,e in Cash and Cash equivalents 

Cash and Cash Equivalents at the beginning of the year 

Cash and Cash Equ ivalents at the end o f the year 

• Amount is below the rounding of/norm adoptf'd by the Campany 

Cash .and Cash Equivalents comprise: 

Cash on hand 

Balances with Banks 

·In current accounts 

Rs. 
Year Ended 

March 31, 2021 

2,71,861 

1,32,451 
15,74,067) 

(4,52,87-4) 

318 
16,92,8.14 

10,70,505 

(4,63,1071 
6,835 

Rs. 

Year Ended 

March 31, 20l0 

6,51,129 

2,75,295 
(4,71,224) 

(4,87,466) 

92,736 

15,16,004 
15,76,474 

(1,99,490) 

97,812 

(1,35,757) 
20,808 (44,587) 

(.8,71,1-40) 61,000 

___ __,_[3-'-, _18 .... ,8_22_._) ____ 36.;.c,4_6-'-,03'--'--0 

(S,5-4,920) 50,01,487 

3,43,467 (85,128) 

~====(2=,.l=l=,4=5_,,,3) ==--4=9,_,1_6, .. 35_9_ 

1,60,621 

1,60,622 

9,49,824 
9,49,824 

(27,13,735) 

41,90,000 

____ .,_(1_,_,s_o.,_.~_1_,_91 ___ _,_(1_1,_,2_s,_, 7_4~__.) 

=====(=l,=5=0,=5=79.,.) =====(5=6:a,5=2:a, 48=0-") 

(2,01,411) 2,13,703 

3,63,303 1,49,599 
J,61,891 3,63,303 

______ (2_,0_1_,4_1_1_) _____ 2=,1=3=,7=0=4-

Asat 
Maleh 31, 2021 

3,340 

1,61,891 

As at 

March 31, 2020 

3.277 

3,60,026 

3,63,303 

The accompanying not es ~re integraJ part of the Cash Flow Statements 

For G.Basu & Company 

firm Reglstrotlon Nu~F\i!<Bt\'S't} & CO 
Chartered Accounta€hruicrcd Accouutanr; 

R. No.-JOJ 

Partner IIAl DI 
Membership No. 003814 Pa, , r 

(M No, 003814) 
Vbt~: 1.too3,a j~"4\'-f\f.f:'ifs"1-
Ptace· Kolkata 

Date . 29th June 2021 

For and on behalf of the Board of Directors 

D,rector A A ~ 01666863 

~~nJ11dy~ ' 
Chmf Financial Officer 

'V•'W• e ,,.,"' 
Vin.av Kumar Gupta 

Whole-nme Director 

DIN: 00~/4bb5 

f~~o~ kft_l4 
Company Secre.tary 



USHA MARTIN EDUCATION & SOLUTIONS LIMITED 

Note 20: Significant Accounting policies and Notes on Accounts for the year ended 31st March, 202 t 

SIGNIFICANT ACCOUNTING POLICIES 

Basis of Preparation 

a) TI1e consolidated Financial Statements have been prepared in accordance with Accounting Standard 21 (AS-
2 l) - 'Consolidated Financial Statements'. These financial statements comprise Usha Martin Education & 
Solutions Limited and its wholly owned subsidiary Usha Manin Education Private Limited. The financial 
statements of each of these companies are prepared using unifom1 accounting policies in accordance with 
the generally accepted accounting principles in India. 

b) TI1e Company has one subsidiary Company named Usha Martin Education Private Limited which has been 
considered in the preparation of these consolidated financial statements. 

2 The financial statements of the Company are prepared on accrual basis and under historical cost convention. 
The significant accounting policies adopted by the Company are detailed below: 

a) Consolidation 

Consolidated Financial Statements relate to Usha Martin Education & Solutions Limited. Parent Company 
and its subsidiary. The Consolidated Financial Statemems are in conformity with the Accounting Standard 
(AS)-21 on Consolidated Financial Statements. prescribed under the Companies Act, 20 I 3 (the • Act') and 
are prepared as set out below: 

The financial statements ofihe Parent Company and its subsidiary have been combined on a line by line 
basis by adding together book values of like items of assets, liabilities. income and expenses after 
adjustments/dimination of inter-company balances and transactions. 

The paid up share capital of Lhe subsidiary compan) comprises of Rs.5.500,0 I 0/- divided into 550,00 I 
equity shares of Rs I 0/- each out of which 550.000 shares are held by the parent company and one shares is 
held by a nominee beneficial interest or which vests in the parent company. 

The consolidated financial statements relate to Usha Martin Education & Solutions Limited, Parent 
Company and its subsidiary, Usha Martin Education Private Limited. which is incorporate,d in India, and in 
which the company owns I 00% of Equity Shares. 

The consolidated linancial statements are prepared by adopting uniform accowning policie!> for like 
transactions and other events in simi lar circumstances in all material respect and are presented to the ex-tent 
possible, in the same manner as the Parent Company,'s separate financial statement!). 

b) Fixed Assets and Depreciation 

Fixed assets comprising both tangible and intangible items are stated at cost less depreciation. The Company 
capitalizes all costs relating to acquisition of lixed assets. Cost of Software expected to be used on long-term 
basis is capitalized. 

Depreciation (including amortization) on fixed assets has been provided on the basis of the w,eful life of 
assets as provided in schedule II to the Companies Act. 20 I 3 (the '·Act'·) 

Depreciation on additions and deletions to fhetl assets is provided on a pro-rata basis. 



USHA MARTIN EDUCATION & SOLUTIONS LIMITED 

Note 20: Significant Accounting policies and Notes on Accounts for the year ended 31st March, 2021 

c) Lnvestments 

Long-term investments are valued at their acquisition cost. Any decline in the value of the said investment. 
other than a temporary decline, is recognjzed and charged to Lhe Statemem of Profit and Loss. 

Current Investments are stated at lower of cost or fair value. 

d) Reve-nue Recognition 

R~venue from training is recognized over the period of the course program. 

e) Use of estimates 

The preparation of financial statements in conformity with generally accepted accounti11g principles requires 
management to make estimates and assumptions thm affect the reported amountS of assets and liabilities and 
disclosure of contingent liabilities at the date of the financial statements and the results of operations during 
the reporting period. Although thes~ estimates are based upon managcment"s best knowledge of current 
events and actions. actual resuhs could differ from these estimates. 

f) Current and Non-Current assets and liabilitie~ 

An asset or liability is classified as currem when it satisfies any of the following criteria 

(i) It is expected to be realized / senled, or is intended for sale or consumption. in the Company's 
normal operating cycle: 

(Ii) It is held primarily for the purpose of being traded: 

(Lli) 1t is expected to be realized / due to be settled within twelve months after the reporting date: or 

(iv) It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability 
for at least twelve months after the reporting date or 

(v) The Company does not have an unconditional right to defer settlement of rhe liability for at least 
t"(elve months after the reporting date. 

g) Foreign Currency Transactions 

Transactions in foreign currency are accounted f9r al the rates prevailing on the date of the transaction. 
Monetary ac;sets and liabilities in foreign currencies at the year-end are restated at the exchange rates 
prevailing on that date. Gain/loss arising out of exchange f1uct:ualion on settlement or such restatement is 
accounted for in the Statement of Profit and Loss account, except to the extent these relate to acquisition of 
fixed assets, in which case these are adjusted lo the carrying value of the related fixed assets. 

h) Leases 

Operating Leases- Rentals are expensed with reference to lease terms and other considerations. 

i) Employee Benefits 

(i) Contribution to employee provident fund is charged to revenue on a monthly basis 
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USHA MARTIN EDUCATION & SOLUTIONS LIMITED 

No te 20: Significant Accounting po licici; and Notes on Al'counts for the year ended 3 1st March, 202 1 
(ii) Llabilily for retiral. gratuity and un-availed earned leave is provided for based on an independent 

actuarial valualion report as per the requirements of Accounting Standard 15 (revised) on 
"Employee Benefits··. 

(iii) Employee benefits of short:1erm □ature are recognized as expense as and when il accrues. Long 
tem1 Employee benefils (e.g. long-service leave) and post employments benefils (e.g. 1:,rratuity). 
both funded and unfunded. are recognized as expense based on acluarial valuation. 

j) Taxation 

Cw-rent Tax in respect of taxable income of the year is provided for based on applicable tax rates and laws. 
Deferred tax is recognized subject to the consideration of prudence in respect of deferred tax assets, on 
timing differences. being the difference betwet:n taxable income and accounting incomt: that originate in 
one period and are capable of reversal in one or mort: subsequent periods and is mt:asuretl using tax rates 
and laws that have been enacted or substantively enacted by lhe Balance Sheet datt.'. Deferred tax assets I 
liabilities are reviewed al each Balance Sheet date. 

k) Borrowing Cost 

Borrowing cost attributable to the acquisition and contribution of qualifying assets are added lo the cost up 
to dale when such assets arc ready for their intended U!>e. Other borrowing co:.ts arc recognit.cd as expense 
in the period in whjch these are incurred. 

I) Contingencies 

Contingencies, which can be reasonably ascertained, are provided for if. in the opinion of the Company, 
there is a probability lhat the future outcome may be materiall) adverse to the Company. 

m) Prior Period and Extra Ordinary Items and Changes in Accounting Policies 

Prior Period and Extra Ordinary Items and Changes in Accounting Policies having material impact on the 
financial affairs of the Company are disclosed. 

3) During the month of April 2019. the Company has utilized its working capiral facility (Overdraft) of Rs. 
27.13 lacs as on l ' 1 April 20 I 9 ii-om IDBI Bani,. Lid°., secured by first charge b) wa) ofhypothecation of all 
the current assets. both present and future. of the Company. The above loan is also collaterally secured by 
first charge by way of hypothecarion of movable fixed assets of the Company. l lowever the said facility 
was fully repaid in April 2019 and the outstanding balance as on 31" March 2020 was nil. 

4) Foreig n Curre ncy Earnings & Outgo: 
a) Ex endirure in forei cun-enC): 

Listin Fees 

b ) Eammgs in n oreign currency: 

Management Training, Educational Consultancy, 
Market Research and Delivery of modules for 11 & D 
Business Studies and Computing Srudies 

2020-21 (R.,,. 2019-20 Rs. 

12020-20 (Rs.) 2019-20 (Rs.) 
5,895,050 7, 109,938 
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USHA MARTIN EDUCATlON & SOLUTIONS LIMITED 

Note 20: Significant Accounting policies and Notes on Accounts for the year ended 3 1st March, 2021 

5) Related Party Disclosures Pursuant to Accounting Standard 18 issued by The lnstitute of Chartered Accou□1.ams 
oflndia. 

i) Related Parties 

Name Relations hip 

Usha Martin Education Private Limited. Subsidiary 

Usha Breco Education Infrastructure One Limited Substantial interest in voting power of the entity 

Redtech Network India Private Limited: - do -

Jhawar Impact Ventures Private Limited - do -

Jhawar Venture Management Private Limited - do -

Rahul Chaudhary K~y Managerial Personnel 

Debjit Bhattacharya Key Managerial Personnel 

Nipendra Kumar Sharma Key Managerial Personnel 

Vinay Kumar Gupta (Whole Time Director) Key Managerial Personnel 

Indrajit Bandyopadbyay (Chief Financial Officer) Key Managerial Personnel 

Chaitee Baral (Company Secretary) Key Managerial Persormel (Released w.e.f. 04/02/202 1) 

R.itupama Das (Company Secretary) Key Managerial Personnd (Appointed w .e. f. 25/03/2021) 
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USHA MARTIN EDUCATION & SOLUTIONS LIMITED 

Note 20: Significant Accounting policies and Notes on Accounts for the year ended 3 lst March, 2021 

II p . I art1cu ars o fT ransact ions d . unng t 1e 1ear en e -> st arc . -d d ., I M h 20" I 
Particulars Subsidiaries nnd Key Management 

Assuciates Personnel 
(Rs.) (Rs.) 

Rent Paid (including lease Rent) 43,730 -
48.000 -

Key Managerial Personnel's Remuneration - 2,587,820 
- 2,636.920 

Interest Paid 1,667,284 
1,465,069 

Reimbursement of Expenses received 257,936 
281,405 

Unsecured Loans: 
Taken during Lhe ye.ar -
Repaid during the year -

Balances outstandinl! at the year en<l 33,596,245 -
Investment in Equity and Preference Shares Refer Note No. 3 

to Accounts 
-do-

Remuneration to Key Managerial Personnel ·s · include remuneration uf Chief Financial Officer. Company 
Secretary and Whole-Time Direi:Lor · 

Figures are inclusive of Service Tax. wherever applicable and figures in normal font relate to previous year 

6) Computation of Earning Per Equity Share (Basic and Di lured) 

( I) Basic 

(a) (i) Number of Equity Shares at the 
beginning of the year 

(ii) Number of Equity Shares al the end of the 
year 

(iii) Weighted average number of Equity 
Shares outstanding during t.he year 

(iv) Face Value of each Equity Share- Re. 

(b) Profit/( Loss) after tax attributable to 
Equity Shareholders- Rs. 
Net Profit/(Loss) after Taxation 

Basic Earning per Share [(b)/(a)(iii) J- Re. 

For the year ended 
31st March, 2020 

26,4 15.8 11 

26.4 15.811 

26,4 15.81 I 

251,861 

0.01 

For the year ended 
3 I SI March.2020 

26.415.81 1 

26.415.811 

26,415,81 1 

591,829 

0.02 

5 



USHA MARTfN EDUCATION & SOLUTIONS LIMITCD 

Note 20: Significant Accounting policies and Notes on Accounts for the year ended 31st March, 2021 

(11) Diluted 
(a) Diluted Potential Equity Shares 
(b) Diluted Earning per Share [l(b)/l(aXiii)]- Rt:. 0.01 0.02 

7) Managerial Remuneration paid/payable 

2020-2 1 2019-20 

(a) Key Managerial Personnel's Remuneration: Rs. Rs. Rs. Rs. 

Salary 853,981 870,197 
Contribution to Provident Fund I 02,478 I 0-',424 
Contribution lo Gratuity and 4 1,076 41,856 
Superannuation 
Other Benefits (actual and/or estimated) 1,590,285 2,587,820 1,620,483 2,636,960 

(b) Other Directors 
Directors' Sitting Fees 70,000 64,000 

2,657,820 2,700,960 

8) The Company has unabsorbed depreciation and carried .forward losses available for set off under the Income- tax 
Act, 1961. However, in view of inability to assess future taxable income, the extent of net deterred tax assets 
which may be adjusted in the subsequent years. is not ascenainablc with virtual certainty at this stage and 
accordingly the same has not been recognized in the accounts on prudent ba'iis. 

9) The Company has no amounts due to suppliers under the Micro. Small and Medium Enterprises Development 
Act, 2006 (MSMED) as at 3 1.03.2021. The disclosure as required under the said Act as under: 

a) Principal amount due to suppliers under MSMED Act Nil 

b) lmeresr due to suppliers as above Nil 

c) Any payment made to suppliers beyond appointed date (under Nil 
Section 16 of the AcO 

d) Interest due and payable to suppliers under MSMED Act Nil 

e) Interest accrued and remaining unpaid as at 3.1 .03.2021 Nil 

I) Interest remaining due and payable as per Section 23 of the Act Nil 
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USH/\ MARTIN EDUCATION & SOLUTIONS LIMITED 

Note 20: Significant Accounting policies and Notes on Accounts for the year ended 31st March, 2021 
IO) Defined Benefit Plans / Long Tenn Compensatt.!d Absences - as per Actuarial Valuations as on March 31, 2021 

and recognized in the rmancial statements in respect of Employee Benefit Schemes. 
(A . R mount 111 upees 

Gratuity Leave Encashment 
Funded Unfunded 

[ Components Employer Expense 
I Current Service-Cost 34,392 9,457 

35,485 13.892 

2 Interest Cost (26,079) 8,462 
(32.215) 8.277 

3 Expected Rerum on Plan Assets - -
- -

4 Curtailment Cost I (Credit) - -
- -

5 Settlement Cost / (Cred it) - -
- -

6 Past Service Cost - -
- -

7 Acwarial Losses/ (Gains) . ( 11 ,235) 
- 47,775 

8 Total expt:nse recognized in the Statement of Profit & Loss 8,313 6,684 
(3.270) 69,944 

Gratuity Leave Encashment 
Funded Unfunded 

u Actuarial Returns for the period ended Marcil, 2021 - -
Ill Net Asset / (Liability) recognized in Balance Sheet as at 

March JI , 2021 
I Present Value of Defined Benefit Obligation 395,14) (128,218) 

423.878 (108,914) 
. 

2 Fair Value on Plan Assets - -
- -

3 Status ISurplus/(Deficit)] - -
- -

4 Expenses recognized in Income Statement 8,313 6,684 
(3.270) 69.944 

5 Expense recognized in Other Comprehensive Income (21,726) -
25.467 -

6 Employer Contribution - 16,364 
- 50.640 

7 Net Asset/(Liability) recognized in Balance Sheet ~08,554 (118.538) 
395.141 (128,218) 
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USI IA MARTIN EDUCATION & SOLUTIONS LIMITED 

Not 20 s· ifi ·e : 1gn 1cant ccoun rng po 1c1es an A f r . d N t o es on A ~ th ccoun s or e vear en e s arc , d d 31 t M h 2021 
JV Change in Defined Benefit Obligations (DBO) during the year 

ended March 3L, 2021 
l Present Value of D8O at the Beginning of Period 339,24-2 128,218 

260,734 108,914 

2 Current Service Cost 34,392 9,457 
35,485 13.892 

3 Interest Cost 22.390 8,462 
19,816 8.277 

4 Curtailment Cost I (Credi!) - -
- -

5 Senlemenl Cost / (Credit) - -
- -

6 Plan Amendments - -
- -

7 Acquisitions - -
- -

8 Actuarial (Gains)/Losses (40,267) ( 11 ,235) 
23,207 47,775 

9 Benefits Paid - 16,364 
- 50,640 

10 Present Value or DBO at the End of Period 355,757 118,538 
339.242 128,2 18 

Gratuity Leave Encashment 
V Change in Fair Value o f Assets during the year ended Funded Unfunded 

March 31, 2021 
I Pl.an Assets al the Beginning of Period 734,383 -

668,612 -

2 Investment income 48,469 -
52.031 -

3 Return on Plan Assets (18,541) -
(2,260) -

4 Actuarial Gains/(Losses) - -
- -

5 Actual Company Contribu1ion - 16,364 
- 50.640 

6 Benefits Paid - ( 16,364) 
- (50.640) 

7 Present Value ofDBO at tbc End of Period 764.311 -
-

734,383 
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USHA MARTIN EDUCATION & SOLUTIONS LIMITED 

Note 20: Significant Accounting policies and Notes on Accounts for the year ended 31st March, 2021 

VJ Actuarial Assumptions 
I Discount Rate(%) I 6.60% I 7.60% 

The estimates of futLire salary increases, considered in actuarial valuations lake account of innation, seniority, 
promotion and other relevant factors such as supply and demand factors in the employment market 

Figures in normal font relate to previous year 

11) Balances of Sundry Debtors. Sundry Credilors and Loans and Advances (Dr. & Cr.) are subject to 
confirmation from the respective parties. 

12) Previous year figures have been regrouped I rearranged wherever necessary. 

13) The investments in Usha Martin Education Private Limited (subsidiary company), Redtech Network India 
Private Limited (associate company) and Usha Communication Technology Limited, British Virgin Island 
(other company) have been evaluated by the management and no provision for impairment is considered 
necessary in respe.ct of these investments. · 

(P.K.Cbaudl1uri) 
Partner 

Membership0~8'. ~9\\8t}'& CO. 
Chartered Accountants 

R. No.-JO 117,lE 

For and o RI) 
G B , & c, artncr 

· asu ,fit. No. 003814) 
Chartered Accountants 
Firm Registration No. 30 I 174E 

~::c.~ 
Director 
DIN: 01666863 

~1£}±.n 
Chief Financial Officer 

l)b1-' :· :i. a..ao 3s~'i ~~"""'fget,1-

Place: Kolkata 
Date: 29th June 2021 

N,fXr,~ri 
Vinay Kumar Gupta 
Director 
DIN: 00574665 

~-rnf~~, 
Rituparna Das 
Company Secretary 
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FORMA 

Usha Martin Education & Solutions Limited 

Godrej Waterside.Tower-2. 12th Floor, 
Office No.: 1206, Block-DP, Sector-V 
Salt Lake City, Kolkata 700091, India 

Tel : +91 33 6810 3700 
Website : www.umesl.co.in 

CIN-L31300WB1997PLC085210 

(for audit report with unmodified opinion as per Regulation 33(4) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulation 2015 

l. Name of the Company 

2. .1\nnual financial statements for Lhe year 
ended 

3. Type of Audit observation 

4. Frequency of observation 

Whole-time Director 

CFO 

Auditor 

Audit Committee Chairman 

Usha Manjn Educalion & Solutions Limited 

31 ' 1 March. 2021 

On-qual ified 

NA 
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