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To, 

The Secretary 
Nat1ondl Slock Exchange of lndta Ltd 
Exchange Plaza, 

Plot No. C/1, G Block, 
Sandra Kurla Complex; 

Sandra I East) 
Mumba• - 400051 

Uaha Martin Education & Solutions Umlted 

Godrej Waler Side, Tower-I, 5th Floor 
Unit No. 504, DP Blod<, Sector. v

San Lake City, Kotl<ata 700 091. India 
Tel: +91 33 3322 3700 

Fu: +111 33 3322 aaoo 
Website : www.urnMl.co.ln 

CIN ·l31300WB1997PLC065210 

The sec:r�tary 
aombay Stock Exchange Limited 

Floor 25, Phlroze JeeJeebhoy Towers, 

Dalal Street 
Mumbai -400 001 

f!f_Be1t.ula_1_1on 33 Avdited Financial Results lor the quarter ended 31� March, 2019

Pur$uant to lht prov11;1om, of RcgulaHon 33 or Stlll {Listing Obligatiom dnd Disclosure 

Requuernents) Regulation:,. 2015, please find enclosed the Audited Financial Results 

{Standa1one & Consohdatedt of the Compilny, .along with the Audltor-'s Report & Form-A of the 

Company, for the vear ended 31� March, 2019. 

Thanking you, 

Yours lruly 

f.or Usha Martin Education & Solutions Limited 

Choitee B�nal 
Company Secre:tarv 
Enclosed a/a 



USHA MARTIN EDUCATION & SOLUTIONS LIMITED 
cu111- t.ll3iOOW81tt1Pt.coe:u10 

Ro9l111terod Offic:ot: Godref Watorsicle. Unit No.. 60-4, 61!1 Floof, Bice« OP• 3, Soc-t«• V, Sah Lake City, Kolutli • 7 00 091 
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STATEMENT OF STANDALONE AUDITED FINAHCIAL RES UL TS 

FOR THE QUARTER ANO YEAR ENDED 31ST MARCH 2019 ' 

fib.. tll LIiith 
PanJc"II,. Qu,rw,r ...cl.a. YNt el'Oltd 

31.o3--20tt 3M2,20t! 31.o3•20fl 3to03,201 314)).2.011 
... (U�uditod) (Unilvdlted) (Unauditedt (Audited► (Audd9d) 
No. 
' Revenu1 trom �""" 11, 21.44 2628 7541 8Hl5 
' °""" "''°""' ... 083 1039 It 25 17 10 
3 Total lncOffllt 1+21 - - - 11.42 2:1..17 3U7 es.n 100.75 

' Ecpen'" 
(ii) Pun:h.11$$ ot TtaQ!tO-Oootk . . . . 

(b) Emciloyff &neics &Dense 82" 103 .... .... .... 

lCt nnance Co6tl 07 620 8.74 20'1 38.32 
(<J) Oer,r�cia11on tnO .\mM"°llM E4lf!ill5P . ., ... ... ••• , .. 

(e) Oll'tt Ell�
ir.· f honal 11-

D JO 08 .,, 27.?9 431)5 

local Ell ... 11.20 ..... 21.U .... , 117.34 

• Pttllll Htot• tU ,3-41 ,11, .,, '"" �,. '16.59 

8 Tu. £.xl)OIISe 
(i) Cl.l'tfl'll Toll . . . . 

(b) $hortl\f;llC11$S) JlfW$1(111d i&lt.llbon for �villlll penocl .... , .... . 

tc\ 0.fe-.. TAX 
Total Tax E11 MO , .... . ,. ... . 

7 ... Losa• foe the lodrM r1,11 111.12 1:uu ,,0.1 111-11 
8 OtbK Co�henslve incoma, net� 1,-;om• ta• 

j a) \II 11,t,ns ll'lill lWI not be clauif .. d lo proli! (If IOIJ ;0"4, .. , /OAA! ll "351 
t ii) 1rx;ome t-.. ret:iq to iems t!YI Wll m)t be Cla111utlf'<l l.o 

orOllo,'°" 

{o) \iJ lliel!'lf> l:'IM Mil l;l,o �laudiocl toptolit er lqu 
M il'ICOl"II! to:i.. � lo .-ems tnal 'Ml tie ,eetas.ued to . 

�fufilOfloa& 

T�I oth&f CO"'Jl,.Mn•N• rincom.. noc Ol lncom. fall (OM) . D.02 (O.Aa) (1.36) 

• Total compr�•ns"-'- Income 10, tho JMlriocf F._) (2.101 11u2� ,,. .. 111.23J t17.M} 

10 Pad-up C011ilySb61e C�l&I (Face value Re 1 eadl) ,.., .. ,...,. ""',. 2� 16 2� 16 

" E&mn't!>' per 6Nlrt (Of R& 1 MCl'll (not an11U&ll&e<1) 
li) A.a61c (In Ra ! ,0.01 (0.0..) ... (O.0..J (007) 
lb) Dlllh,cl (In Rs > (001) (0.04) 006 (004) (0.01) 

n TM at>Ovl! nneoneia! Reiul!a •1te1 rfWiff# t,y me Audt Committee. tiaw ooen aoon,\ted •nd ,._�,:in on recoro w 1ne eoent of Or8cloni et� l1'IMdtlQ nll'U on 
28111 ""8.I' 201$1 

2) TIii• ll�lt-'111 hu b$e,'I $1!1:paled., jctOf'dif'I� WIii! it,e CUll'l1>anieit (lnQ,an A«ollf'IIIIIQ 6tJnd.a�j R\lilt! 2015 (Ind ,A,$1 pt8$CllltltO undtt $�,on 13,J ot Pl•' 
C01'1'11)iN8$ "-'l lOl 3 ilnd olhtr n,c:ogwllH,;1 �� pracace,, •rd pollCICII W th• e»ont 8')pkA,blo. 

l) The IIIWlllfllenls '1 Ull"III M.un Ed1.1et1hon Pnvalt, I.JITl!led (SI.Cllkl•#'f 00,npaly), Redl6Ct\ Ne1..-on. ,na,a f'nvllte l.l!l!lt'ld (aHOOalt 00rtU)9f'ly) lfld Liana 
CoM1nuna11on TecilOIOOY Limited Bu16h vi,g111 tt1anc1 (OOler COff'OWly) have tie&n ev&l1.1919CI by ltl& maft8{lemeni ano ecoo/U!r,gl)' we ere ol me Of)lr..on 1roit no 
j)(OY..C,n lo,-ifflP9itl'nent i. GOll$10erecl ne�rey i'I fNOed OI m..,. !�rt5 



,, 1lll! COMl)any hM Ot,leCI 10 tol!Ow COM fl'IOdef 114 ll$ $CCOUrt,IO polity 10( "'8iuaoth.YI OI propef1y, l)lar',I #10 4'QIJll)m@l'll8 l'leflee no ao,u�el'll are tea� for lh@ 
""" 

5) Tn. Company has onty one-repo11able lle9'flenl: ►lence IIO ,c,,;iment t«10U11t • requ1ri&II in •ccordanc,e. wllh IND AS 10$ 0OP41ra11ng Sc,gmcnl$ • 

6) Trnt COmplWI)' Ms Unablo1ood Oepu:u:ildlOn 111\d &si!Wllll u., &Yllilable iol Mlt DIii Ul'ldef tile ll'ICOl!lt, Tax J.a. 1961 .. aNeVCt 11'1 'Ii- DI' Nllilll)' lo i1$MU
r---.1� taxable 1neorne "' absence or any COl"IWUIQ t>¥1t1ence a� to me 1N1nit11eir.en1. !he &Jdent ot ne1 lie� 1aic asw.s -tadl flllly be •ltf.Jstl!!d m !he
t-ub$equenl )'1!8'<4 not eacetta1na1i1e M lill$ &UIQ!il aoo aocn«11ngly ITlfl uM� n. ml \'lefln t\X:OQMiea in !ti& il(.(..Otll'II� on con&iO�aliOtl 01 pi\lde�.

7) FJourn of IHlquartaf a,e 1118 tlalantiroQ ,1,Q1.1rH bt'tw.ien eudnecl AQ1.1re. Of tile IJtl """'1dia! year and pl.bl6tlecl foQ.,.K 1.e1 a, ate l'tne mOl'llhl ebded 31 12..2018
or lh!t �Ne nnanci• �

FOf U.fla M1rtlin E:d1.t1:MIO!l & Solution• Umltod 

N•"-1 ·.ff,,..
Vlnay Kumw Gupta: 

Whole-tlm& Oit.«or 
OIH 00$74665 



�A. MAA-nN t:OUCA n0tl: & $0UJTil0fd t.lMITlaO 
�- u1soowe1tt1PLC011u,o 

�ls�Ntd om� GodNJ Wllwt.lcll, unit Ha. SOC, SU, Floot", moclt op. 5,. s.ao,-. V. Slit uu Cit), 
KolDtll. 700tt1, Tft! ➔1 ll J322J7N.f111 t'1 llU22S800 

SU1nd1lon1 Stlllo-nc at,..,_ & UlmlUtlH 
- int.okb 

.--icwa,- 31,03-19 31.0).11 
- ........ 

ASSETS 
-

Proper!; � lll'ICI E�uc,,nef'I .,. .. ,,., ,. 
c,r,;1;1IWQ,1,,ln-PlagtflU 
-·--- . 

-

ON!<lll�i!� 
�n91Dlt� w'4tt C,qyobc,m..-. 
Bdoglul.auelll c:&« ,nan�, e1.,-.a. . . 

� � io, 1..11,m; ecuitv 'MtnOa . . 

,,._ .. ,,., ... 

Non-CUrnl"I flOMCial Afftlf 
Non-<llll'!V.t lN,tslmors t,IIOSOO 1.&0S.00 
1 r.i:le io:otwitln non.cu1rent . 

LOlll't non,o,r11!1'f un •3&1 
� �f'-'11 Jit\!IIIQIIII IMell ... ...

Ta'lal Noft:CMf!flQI f"t(llndal All$ 1.1;1'3,.41 ,,.., .. .u 
OONmt!I. Tai HWtS !ntnl . . 

Otr.er��a� 

TOIII Not\-C1.1rttnt ..._. •• ,,ru.u 1,1a4.11 
Cul"IWII As.Hlll 

�Ulbties. 
CLIO't!!I flMnCW rn 7'J 
<::un-e111 lrto!ttmtNt . 

llidl r..:. .. .aDllls,. a.Mlr<I "" .... 
Cosn ,nu CaS"I EqJ!Qiecits '29 . " 

0..,,t,(19�0l'ier �(lMI', .-.dQIII- �let!lll 13.31 t2.67 
lOlfll<V""'1 n., .... 
0:,-,.. CUINl!I 1111011(:.£ MM'lt 

TOCII Currelll l'Jnol'IQIII Htffl ,,..., Ut.20 

C11f1'9flt lax .a� (,iec, 
Oilier W'r.'11 &&SW . . 

TOUI ComtN llllfftli , .. .., Ut.20 

Non-cu,•f<ltae&ttl �,('¢_ � ... f'0f N'O: . . 

R4,g11l.:IIOl'f llltotr.U -.nl dM:oi lwll11non .-d 1"'1aWd __,.., ... a,161115 . 

TOIIIAI.Mtll 1,1152.<I.? 1,879.31 

fQUl'TY AHO �BLJOES 
.. ,., 

l:CJJl.'t arw. Capllll "',. ,.. ,. 

O<hc,,-£:Ql>!IY ,.o.n'n 1 -089 00 

Toc.lEQllity un� 1,"3.lt 

Ll•billltltt 
Hon•Comtnl U.111htln 
l'oU<l·Cl.lt1erit Fim,r,ci1I UCliiftN-

f l'lilfl08I U.C11lol)+t 
.......... . 

Trade �ay.oies 
OUier-N�"-011 L...rn<ta 

. 

toy,I f'Kl!l-Cw:tDI fll\flldll LltlPflitt . . 

�$ll;)flt. tW;lfl-ctll"llf'f l�.l& 12.162 
�cro:l tax 1attk1et (.-.ell 
Oei!1!'911 Go'1t'!..,....-.c O•dnlt.. "°"' "-"to'II . 

Olllt!< non,o,n.-.1o111:,11u.. . . 

Toall nan..CUITelll LlabllltlN "'·" 12-U.2 
Cumtm Ulbllllln 
C.Umint ftn111'Cli1I 1l1blilbet 
--... , .... .no&, 

Tr.a,:lt P� Cllf'f'a/11 .,,. .,,. 

Othef CUll'Onl fuulnc.t lllirK� ,.,. 11 ,3 
TOIII c ..... t flntinci.t lltlilititt $82,4 391',0, 
Ott!lt o.no!'II •Kill.OH , .. .., 
Pl'o�IOllt CU'IC<"'II 011 ,.,. 

euiren, tall: QOl!Ms . 

0611:Wr.O GD....-..,1 o,a,,_ (J�• .. rt . . 

TOQI Cllffftlt "-bilklll:I 38&,14 ... ., 

113!1&,t, �\'�IOled-lh 9$$C'b � � gt111p cln,-,t� �,.., b .elet 
�11l•IOiy 4,:fettw llOCO#'ll , ..0,1 bfililltl$l ¥Id rtl$1114 __,,,., w,11 lilhltty 
TCKIIIJMIIIIOtt 51049 5211 ,s. 

T--1 E��!l!Llllff I Ill.A> 1119.31 



ASSETS 
NOll•OJrr.111 �"°ts 
Proprnv, l'l11n1 & f-tivlpme.,,, 
lntar,albr,,. A\loelf. 
Flr.:anclairuu-11 

M lll'Vt'�ffl("N 

••1 Olhcu
OU.et Non Cuttf'n.t llUll1\

O..rtfflt� 
f'wionool M'loC!h. 
flt T,a� 11..er..-eiv.eble, 
1111 c,sn and ca.sh (,ciulvalenu 
( iU) Batik &llill'lt,U othr1 lh.an I ii) �bzy.,J,, 

Ot�, Current Al-U'I\ 

TOT Al ASSETS 

(QUfTY AN0 llA.8WT1£S 
EQo.ilt'( 
fq\lll�• 51181'! Cap,;1,111 
Otherf4uilt' 

TOTAL EQUITY 

U,1blltW$ 
Notl•Q.lt,�I lltbilititS 
Fl�nd,lll Uabllitih 

IOIIOWll'ij:I 
Provi»on\ 

Cun-ent Uabllblel 
f.ir111ncul Ullb.<1111$ 
n• 8om,w1nas 
Iii► Jradc- and Otl�r ��� 

jiiitOtht!rs 
Olhe1 Cummt U.1bd!hl\ 
PJo..-i.1-IOfls 

Tot.,Currml lbbllltit, 

1 Of AL UAWUTIES 

lOTA.l rQ.UITY ANDUAS.U .. mU 

i.nHA MARTIN EDUCATION. sotUTIONS LTD 
ON, UUOOW8U97N.COIS2J0 

a.la11c. Slletel ff it fl,/llt(h 11, 2019 

.... 

Mlirch 11. 2019 

t 

' 

• 

• 

' 

• 

' 

Ill 

... 

1.28.9l..tl6 
.. , 

u,.os,00.000 

ll.75.000
6A,U69

1_�152115,252 

7,89,871 
l.28.SS9

13,31.l.tO 
77,5,7,411 

l,.oo,.Oi,Hl 

lll
,.5:2,.c2,23l 

J,64,15,811 
10.11,n.1'6J 

... , 

MirdlJJ..2011 
... 

l..ll��-t.41 
.. , 

16.Q�.00.000
13.Sl,410

6,0!-,]21

17 ,Sl.ll.119 

!4,!i9}ftl
1.•1.100
"-''-"' 

'!r1.,�.s1s 

l,2:1,l.9,n7 

li,71,31, .. 6 

2.,6',1s..t1J 
10.81.99.!iSO 

U.4U3,_� -�•�¥�"1=S�.J61�

!1(11
11(111 

12/il 
tJ:joi] 
Jlhiil 
,., 

14 

US.35.097 

1,25,35.097 

2.5-5,88,135 2,10.,!,i •. n� 
43,35,810 4S,98.1SO 
8',2l,.5S.1 n.so.9il1
J.5S.J6' 4,50,l!,1 

1 J.304 •.001 

!t!S.U..Sif C,01,M,tal 

5.lya.661 S,2',Ul,SIS 

l.Ul,CJ,133 ll.7',H.,"'6 

21 Notfl; otl A(COl,IIJl •f'ICI Si&,'llfletnl A«ountlng Pollde:1 
Tn•MXometnyl"fl l'IOtt"S a,..-m�al e-1 of thf' ��Sl;!.l't"t 
ltil'\ l'I tlw, &;il,11'1«! Sheet ,eiMed to il'IOUf lll!po,1 off'vl!nd�".�---------------------

Pl.:100 lr.i,btil 
bat11: 28ch MilV 101' 

G.neotn GUM Vl!\81¥ l(...,.r Gvptt 
0..ciot wt!Oie-li!TW ()i,r�tlOI 
OIN·.Ott.&lil6J PIN, 0051•665 

{'/w,, /.,_� fl,� 
CNl( .. �.-.t 
Coffl11.-,nv �creto1,v 



USHA MAIITIN (DUCAT'IOH A.HD SOUJTIONS l TD. 
ON, U1J00Wll997P'lm8S210 

Sui.m,m of PfOftt �d Lo» fof the yNr ll'lded Mll'(h .31, 201t 

RMNOCS 
ite11en\,,e' hOl'TI 0!M'r.ttlon .. 
°'11t!c ltl(t:ll!rle 

«PENSIS 
flnOIO\'l!C 8ts1eflb (q,m1,fl 

An,1nc�<o�1 

�l)ft'ttation 1md Amoniuum 
0Pt'fillif'C ilnd Adm111l,lfatlVI' f..q,('l'I� 

Pnlflt / l0'1' be� �plloo.el ltffl!S 1rtd To 
�lh)�ltM'l$ 
Profit/ t.oS$ beto� l illl 
l11t up,nw-: 

(i> Cum!l'II hit 
I ,ii f'rt'tiollS Ve..r, 

Pront/ l.o$s pe, f(lulty lllafe 
11-(omlnlllV.iil� per 1hare lb. 11 
8,nlt -'ncl Olklted In Au� 

NMeNo. 

15 

" 

17 

.. 

" 

JO 

Hota on A«ot,1111 •l'ICI Siit,'11.fleem Aa:ountlt11 Pohci.s U 

YfUffldecl 
Mwdlll,2019 

... 

75.AO.�O 
ll,'15,128 

16,6S,7S8 

Z11,SJ,60(, 
l0,41_js.9 
4,bl,70S 

27,16.lU 

IU,.W 

S,J1,175 

S,11,n'.i 

l6,Sl,s64 

ilL:U,78'9) 

CO.<M) 

'te.uf:ndtd 
M;wdi)l,2018 

... 

83,65,170 
17,10,441' 

1,00.n,,11 

29.'.i],]'.i(, 
36.)2.182 

8,A).051 
44,�,849 

l,Ul,&9,838 

(17,'4.221) 

(17,94,221) 

(0.07) 

The.aa:omenyiQB notes art lf'llle&,"41 part of tho PrC!�c:"':;::'o'•e<e<
c..., ___________________ _

Thi$ G !he Statt.�n,�t of P1ofi: Mid Ion rtfcm!'d to Ill 011, re1101t o.f l'Wn a.;i111 

For G.Btiu &. Cotnp1ny 
firm Rl>£1Sftiitlo,i ,.,w,,1be,,; )0711.tt 

�_:-"t'·:t· 
P,tl.Chauclhurl _ -
P1nne,----
Membtnn41 Nq 003314 

PID«-: �,i 

0.te l1ht.M11y?Ol9 

for Ind 01'1 Wlilff Of ttlf: loilnl of Oil'KtOB 

:;�r --.,..w- 'V•',..,f. {j(� 
G41np,tn �IA'!• ��\' IWm&f Guptll 
Oir«tor Whoie-T,rne Oi�c:<:or 
OOI: 01666116) OIN·OQS74G6S 

t-'lu.t., ,L:;.. n,,._ ,.,..L 

0..IIMS..r•I 
CO'n0111'1 Se·Oet<lty 



USHA MARTIN fOUC'I TION lo sotUTIONS l fD, 
Stc1te01ent of Ct1at1ces. ii, Ectlllt't for the v,ar ended Muffl 31. 2011 

18111,mce at shit "flr11 I, 1018 
� S Ill DIP f v,ty sn.,--eCtll)<UI 0Utlrl11. thE- t'l'.U or1 K(OUllt or Wtll'.S. luu1d 
&wl;mcE ;lf t1'ot M;irch 3J, 2019 

a. Othet" rqvlty

h:rticulua R�lntc:I f.fmlftcs / tapltat 
1Aonimuttted contrlbutloi, � 

Dl!ticld Holdin& CompOl'ly 

.. l•nce.s •t A11<H J., 2011 • 

'StlNll Pn1m1111m Accoum 1..20,249 
�_ll'led Ea,r.lf\lS:
10peni"8: sarance 10,87.79,301 
(ii) Pw"Ofit/{lossl for tile yenr UL21.1!5J -

(bl Otht!r comnrehensivo •ncome ror 1ne.,,ev . 
total comprldlenwe loss. to, tl\e t(it+bJ (11.ll.71'9) . 
Oodngl,ii.Me 10,N,J:7.Sll . 
SNre based p:a:ymtflt CXIICMN .
Re--�yment ww.arck Sh;ue b.lwd pavmenr eitr,ief'\;e.s. . 
&abnu � at Mirth 31, 2019 10.n.n.1,1 . 

03-lill'IC� It !he.Ao d 1. 2011 

Ch;:i ..... n In tht fq,JltySh.ire cao1r11r dvn the 'o"'-lr 01\ atCOUl\l of WtM 1$SU4'd
�I\W at U'l8 M.t<Ch 31. Wl.8 

8. Other lcttnty

· Plrtitulan

�t..llot as it ,., 1. 2011 
Share Pnemium Attount 

Rmined tlmln 
0 nmt:" &al11nc11 

' 

Ii} f'rotil/(t.oss.) fl)f' me ve-a, 
lbJ Otne, COffllWt'henSNe lDu forth!)!'' 
Total co eb .. $1W loss for tti• "'"r (a• b• 
Oosl"• Bttlanc� 
Adclltlo�I tapital coruTuouti1.111 
Sllare b.tSed p11yme111 expenta 
Re-po.vment towl.nh �hare based P"Vlfll!'11 E.all�$1!\ 
B•liUlc•.s •t M¥0! U, 2011 

for G,a.su & COtn�ny 
R1f'il �c-;tliSIT,tlonNumb,-r; J077J4(, 

c.harteni,a �rrt<lntt 

� 

�� 
Member..h,;i No. 00l8..14 

Plac@.�ta 
oate um Mh, 2019 

�d Um1...,,/ I """"' 

(A«IH!'IVlned (.ontribution by 
Deflotl I ltokinc Company

l,21).249 

ll,0S,7J,,SZ1 
IJJ.94.221) 

�!,'M
__.,
Ul 

t '.,, 7t,JO:l 
. 

I L0,18,,99,SSO 

C,<>,,r!.M (,..,L.-

Ga111otri Guhl 
°"'""' 
()<II 01.666861 

ff...,_, .(u ,IJ,,c�L 

Ct11utM 6.lral 
(Dmp.lll'Y ... 1'0:1'("1.ll"'f 

. 

. 

-

-

'V,"'-J ·6>"' 

Vlt'l,w Kuma, GuJ,Q 
WhOI.-. Time Oir'°ctor 
DtN <XIS74&� 

•• 

1,'4 1�,1m 

2,64. 15,811 , 

touil 

120 249 

10,87,79.301 
(U,ll,7891 

IU.2L789) 
S0,76-,57.SU

. 

10,n,11,1u 

2,64,1.s,&U 
. 

2,&4.15.SU 

•• _,
T-

uo,2,, 

U.OS.7Hl2 
117.94,2211 

. 
(17,9-.2211 

10,87,7'9,>0l 

. 

. 
111.11&.M,S.SE_ 



USHA MAl?IH EDUCATION &.SOLUTIOHS llO. 

J Propl'ftY, �nt and t(Jllipme,i1 
Notes llnneicod to and tormll\8 Patt of the FiMmialStatements 

a,. 

Gron Cinyln1 Amount Accumulated OtpreditlOn Net ca,-... , ·• Amount 
..., AddltioM Dl�al/ ., .. As•t Addltlol'ls OlspOYI/ .... AUi A)•I 

...... 
Ap,1101, 2018 Dtwlns the yQir Adfl,lstiMnb M.-dl 11, 201 t Ap1IIOJ..l'Ol8 DI.Iring the: V'Hf Adjl.lstnlf!AU Mllrch 31, tcll9 M.t1rchJJ, 201, l\p,1101, 1018 

°'-iring ti.e � Dwil\l tti• vear 
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USHA MARTIN £0UCATION & SOW1'10NS lTO.
CIN: 1.3.HCIOWIU ff7'1.al8Stl0 

ta� f!O'W St11ement for th•.,.., tndH Mlrdl 91. 201.9 

A. �h ffOwpoeraml I !used) In CW,.,!Jtll M:tlYltle,
Profit /(1.o,,) befort i., 

Ad11ntnwnt fol". 
i>ePl\!(i.lt1on alld Amon11a••Ot1
1111ereSt Wltomc 
lbbilitle, flO !O!'l!!l!-I •�l.ln'd Wl'ltll)n 1111n
Pro\lnlon for Do..bt11A C>ebti 
a.d Debts /S.,nd,v balances "'"''-M r,ff lnetl
vr,,uli� FOfelSJI llldl;;f'li' � tne1I 
L<1,\,' 1Gitl11 J ,u,,'! T 11rcitllc A'-U't, SOkl / 0,,1(",a,Qt!d 
1'1n;anc:• co;u 
()rpen,dn. Profl, bOIOf'e wo,�il'II OlllUlch•flll'H

Alf).1"11'1'1e"1 104' ch.angn., wor11111cCo1p,Jat ·
'°""'�;;st>/ 1nc,ea� 111 Tr.11de P�a,Q•� 
{Ottumwl/ lncre11st-ill ,.,,0Vi110r1� 
lDttrt!l.w)/lncrnaw In OU111, Flf\¥11 al u,bik!c,
fDec.rea�1/1ncu10�«1 Ot,cirturrmt U,tb,f,!;le,,;
\Oocreawil/klc..-ta�., r,,de 11.«-..trhr,
�,._.ind/ !llilVl"IMl I ol t-� 
D«tt!<tloe/(lr.<roa,f!>ln OIN'f Non.(v1re"1 Financa! A.\seth
�reas./(l11Crt<1M:l 1n °''""'' A�w-i,;

bsh pn.ratlld t,-om Operauorn 

Oif!'Cl l...et P.l;d !Netti 
Ht1 Cr� ,-,n�d from Op,e-ratlnt ActN.U11 

I C.sh Flow us.cl 11, •�• �tMtla 
Proc�, lrom d�pol:U ot pr0f)"r11. 0111 .. 1 ano �UUJl�nl
11\11:Y� ft«.e,yocf 

Nat CMII uwd on l'lllettirw AdMtle,

G. C.h Aowu.ed In Fln;inclt11 Ac1M1i" 
Pt'OQt+Ch/(llt9ayll'ellt:.J ol Lo.:m from Bilfl lh
Hnar,ce Coiti 
Ni@1 c,,n 1,Q,i,d in l=INiticlnt Acll�

C;r�h 1111d C,e.,h tr:iulwlenu ill Ult:ii Df-!!IMlflf ol ft'te ¥1!,11
Cll\h .ano C,ttl! (Qulvjllei,I.) il tho-MO of IIW .-a,

'4$11 on klind 
&:lb� wllh Ila,� 

In Ci."T\1111 ilC-"OllflU

kwG.hsu& com,Uly 
fifll'I "o:c,,,ltifbon N11mbt-1: 30i'114f

"'· 
VNf f"(lt,d 

Mercl! 31, 2.019

5.31.17S
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SIG'Jt ICANT ACCO( NTl'G POU(. Its 

11) &"1� of Prcpar•tion of Fl1u1ndal "i111ttmtnH

The Compan>' g,cner.ill) follow" 11k.'>fl.'1"11111lc: �)'SI.Cm of oc .. ·out111ni unlffl.S otherwi� ll{.-1«! �nd t'C'oognill'!i incom('
and cxpc:nditw-c t1t1 ;1<.-au11I b.isis cxe<pi � 'Allh s1j!mtican1 ul\cfflllinh�. '(b(' account.. hll\tt been prq>Mcd in
Sl.'(o(l,lrm" \\ilh ltis tot·kal ctio;l \!on\o�tion m�hod.

b) �htd Asseu and Oeprieciatir,n

fh.c,•d �lS comprtsint? bolh i..1n¥,it,.lc and ituangiblc ham •� slated Ill ,:.,.ii.I I� dqmciation. Tile ('c-mp.,:ny
capita.lit� 11II oosts �lwing 10 �cqui1,11km of tixcd nssct,. C..-x1 tif Soft\\lltl!' cxpec1cJ 10 tMI used on Jong-1crm
basis is capit.ali)�j

Ocprc-ciation (h�lul.ling .imortitsliont on lho.'d it!i-;cts has  b\."CO ptO\id.:d t1n the basis of the u�efol lite of assd.S as
pnwld,:J lO schNulc II to tht-Camf"11nl'#' \CL :013 (Che ·· -\r.:1-,

c) I n,·escmuts

ll'ng-1crm invcsimcnb an- \Ill� al their l'lcq1.u;ii1li,n L'o\t -\n) d�linc i n  lhl.'. \.1lue;i o(dic said i1wcs-u�n1. u1hc:r
1hM a t<!nif'l'Xllf) docbnc. i\ t�1l,i:d ;md charged to 1hc \IA1'1menl ot Prolil Md l.l."l'i"I.

d} Reu•11ut llt'c-u�nition

e> l'seorestloun�

TI1c Pf1.-p.initt<>n QI linimcial ilSICTll'-'lll'. in camfommy wuh gMerllll) ncc,cpccd accounun.i pcfo.clpl� requires
m"nagcmc:nl to lllllU c..a,m,.1e<1 und �umf'l-i'-'•t-- that nll«t 1hc rcpont-d a,ni.,u«ts of asseis and liabillli� nnd
Jisd,...,ure of con1inge111 liahiliti� 111 !he: dtt,c of lhe financi-111 flt.emcnu and the ,c...,uh') ui' opcratfOns during the
�poninw p<mod '\hhl1Ugh these e'iaim.,l�� an: bl!icd upon mu11:.tmiia11', be.st k.nowltdge of current events and
ucuons. nc1ual rcsuhi ooukl differ from lhc-M- Ni111 .. 1c.�

I) Curnint und 1'00-Curren1 •net. .. ud liabilitit:l

,\n as.� or liabiiit) I!; da-."ilitd ltS cumm "hen it -.:tli\tlc<J;m,:. of the foJlo"ln.w '--rheri:a

Ci) h i:s 1!11:p(t.:led lo he mdi.t!Cd !tMUI«i. or Is intcndcd fot 11:1le ur consumpCioo. in  the C"'ornp.iinfs 
nonnnJ opcr:ull\1,1 qde 

fii) his held primuily for lh'1 ru� of bcUty trndt-d.. 

(iii) It 1.1' t,pc:ctcd 10 be rc-alil.td I du,., 10 b<:-..etlled v.idlin twcl\t mcmlhs 11fter the rcponin-3 Ja1� vr

(l\') It is ca.:J,, Of cash C11fUh•11�m unlos it ts t�lo.'tccd IR•m bcillg exchMl,.,,ttJ cw ,.,..l"II lo sci de a tinbill� fot "'
le11..a 1wch-c moo.t.lbl �Jt..-r 1h..-, rqK""r1tng datt <'I

,\) Th� \omp!IIJ)' docs n01 ha\·C an un�nd11tonal ngh1 10 ddct �UIL'tntn1 Qt the liabilil} for ai lea-.1 tw��
moo1hs after 1he �pc,rtmg date



LSHA \t-\Rll\/ EOL CATION 6 SOLUTION� Ll\1ffED 

,01t ll: Si1nlfk:uu \tN)11r,tfo,: Politie:t. ud 'IOl!i'.S" on .\tt01rnts (c,r' llh· �nr todtd Jhu Mnn-h, 2019 

T r:an...iclions m fofdyn .:urrenc) ll� nc.c('luntcd fo, .ii the r;al� prc\·ailln_g on The d11w of dtc ITWl$aeti011 \1oJK1:ary 
4-.Cli and llabihdn in fottign cun"l!:ncin at lhc-)'CSr-enJ ore reslat¢d at the '1'Xchan1i:e r.itcs prC'\·aillng on th�t dntc 
Gain· loss urisillK out ol c�cban,b"C flu.:1u-,1,c1n PM �dCfflffl.1 or �.uch l't'-srmemcnt art a..:ooun1cd f(I( in the Statcmen1 
"'' Pl'Qfil and Loss.. Cl.i!err TO IIM:" C'Xlrnt lhcse rel.m, 1�) 11equi�hion of li-..ed �,;ct:s., u, .... 1lkh CS.'K lhe:<,e •n: adjus1cd 
to the \!3tTyin11 \·nhte ol the rcfatcJ fr..,c,J ---�cb 

h) L�s«

(11 Coouibu1n1n 111 t.'tnpl('l)'tt provident ftlt)(j "' cb.argi:d ta •�·c1,i,1e on• month!>· basis 

(ii) Liubnit) J�"M �,,..,,,. gl'lltull) and uno<l\11tled iramcd lctt\o-.? ,, provldcd !Or based Ot'I an indcpendem
11ctuarial \alu:ul0rt �p1.,n ,., per 1he m.tu.lte1n-a1t" of .\ct.oun1lng \u1M11,J IS (rc\·iscd) on-fmpll.l)�c-
Bendil .. -

iiti) l'.mploy« tien..!lib •"'f �ho.,11�,•nn nature .ore re<t}!<1ti�J us c-xpmsc � and wh<n 1l 1Kerucs .. Long tem-i 
roiplO)« bc-.ndfts (e.g. J011�-.cn,i,:c-lc:1\'e) Md po'>! i!mJ'IIU}Tnt'O\S bcnc-fiu c� .. i. ¥fi11ultt�• boch fonded 
1111d unfiuk.lL-J, 110: n:-«•gnizcd in l.'\.r,&"n� t--.,\C'd "'" actunrinl .. alwtlmn 

j) innlion

Current Ta, jn � 1..11'111:0.nhlc- inoom,: uf1hi: st.:iu i1 pnrndcd (o, 00:.-:d on appli�lt: LlX mtt> and l.iw�. 
D.!fll!m!d hlx t!- �coini:ud subj�-. I<' the CX1nsidcration uf prudtncc- ln �I of d�ltrred tax asscu. Oft 
ttming differeni::e�, bi:ing the dilfcn:nOt" bd,�ct,n IHabk: inromc Md m.·w1omting i:ncome th:u 1-'tiilrnue In one 
riTW<l 1md arc capable of tt."\l!Nil 111  one Of 1nore �11rnlequL"1tl periods -and is mea.wned 11sing r.ax nucs and 
laws 1.has h.tve bcm enacted Ill -.uh'llWUI\CI)' ena.:tcd b� thc.1 fblancc- Sheet dat< Deferred ,�., asst'l:s 
liabililks IUl!' t�vie....,cJ 111 �.-:-h Balance SheC'I d:111e.

Bnrmwmg oosl auribtdaMi: to th� a;;c.iu1s1tion und cu,lUlhutk>n o( qu.nltfymg a.-.� IJ� udded to the CMt u1� t0 
date wh�n -.ui;,h il!>>C:S� ru-e read) for 111..-it intended use. O!bl.'l' horrowtn@ <"OSU a.re rccog_n1:r.cJ � C-'CJ)(mC in 
the period in ,, bu:h th�111: .-rt" in..-:um.'d. 

C'o,1lin¥1."llClcs .. which can be 1e11.."'1n11hl� iasccr1aincd. am pc-""1Jc-J f« 11 in the opinic,n ofd.c C-0mp;11n). cbctt 
is 11. p,otmhilil) U1.111hc fulure OU1com� inn) bi: mau:r111U)' ad,·Moe tu 1hi: Company 

n,) Prior Pc-riod 1rnd El:1n1 OnJltu1n lttms and Ch:ntta-� h, .\t('ouotin: Polhin 

Prio, Pc:riod nnd fatn1 OrdilW) h..-m., 111"\cJ Ch;ing� in Ac.:-..-:mmlinr Puli.!its having m21.M11l Impact on lhc 
finondal 11.ff:.tir--, ,1f1hc: Comran> arc disd,"'M!J 

l> DunlllJ the )'Cllt, 1hc: Comp1u1) 11� .. utilit-cd ,u; v..nr\ing caritAI l"ik;1hl> iO\·cnlraft) ofR.$. 36 26 lag as oo r•
April 1018 from 1081 ti.:ink Lid .. �ured b)' fi"1 charpi b) Wll)' or hypocMCltlion of 11.JI I.he cumm .as.sru,
both pre:!,C'.tll and fiuutc:. (,f d11: l ·11m�n) l"bc abo,..c lu&11 ,., al'O callnlc:rall) s;..•o.ued h) fir$l -c:Mrge b) wa}
of h)pocht:e:ulro ol' mo,..·llblc (i.\c:d 8$'1i"1." llf th� Ccwnpan). The outs:Ulrn.lin.M balance as on 31• Man.:h 20l9
wa.s Rs. !7.l-11111..�.



l!SIIA. \l:\Rrl� Eot:\.\ 110'- & SOLl.TIO�S LI\.UTED

J) F'<1r!L'cl,1tn ('urnnC) Eamlt1t'- & Outi:o;
a) E-,rc.nd1hm:- m l.xclgn 1.urn.-ncy·

-
--l

-'1�0
';111-�19 (

�
"'-•l_,_2_0.,.17

,-:
•18 (lb,)

19�,Ji� 199,('65 
---�-

b) l--1ml�s in fotti::n f.UtTffl.l;� 

�31,o':C'.ftw:ttl Trafolrt!{, lduco.tionaJ C,)IN.th,1119. 
\brket Rc.,c.,Kh ltOO .De.Jivcr} ('If modules fof 11 ,� 0
�usjncss Snldi� and Contpuun�• SuJIJi._...

10J8-19(R.'1.J 2011�18(Rs.)
�.4f.6.!JO 7.S?S.I i'O

L 

,I) R�hlt�d ran� Oisdtl!.U� 1'l1l'ou;an1 (0 .\o:\!iliJMintc Sc.andard 111 L'ISu.:d h) rhc lnstiJUlt' of ('htmercd ACOOURl#nt,
oflndia.

il R�lllt«t "-r1in
!\am" Bd1tfo11�hlp

l1;h11 �hltlin &.luc:uioo Prin1te Urni�J Subiidill8)•

I ,ha Bm:o Edu.ca1io11 lnlflt'<,lrucwrc One LimUci-1 Substantial ir1:�rcst in voting p()\1-·er ,,f th,; cntil)'

l!�u 81'\."'1.X'I I umlcJ • <k1.

JhaY.nr lmp:k.1' Vc;mtun.-s Pri\1111.4.! L:tmt.:d ·du•

Vm11y Kumar Gupt-:i ( Whole Trmc- Oit�hlt) 1,;.c; Mana�,:-,iol Pttsonnd

3 



U;JL\ �b\RTI\ I t>t:C,\TIO, & SULLTJ01\S 1.1\U I LO 

iii Particulars 01-1 r.tn1-J.,.11l"M durif1¼!. lhe }('"II" ended 31!11 \tu;n;h 20 )1) 

, .. ,. .... , ... 
Rcnl P:lid (1m;llld1ng. lca,;c Rl!'nll 

Tramingftc-. 

ln•�Paid 

L n�<11'«1 l,0a,w 
Taken durilti 1be )'""1• 
Repaid dining 1..he },:!)1 

-&00,0()(1 

1.550.000 
::!,893,!Ql 
J55,J08 
3�5336 

15".00U 

100.000 

J0,99(,,91() 
Refer 'Jore ,o, J 

Jo A«:muut 
.. � 

7 

H,nmm�•rarltm to /(c1 >.f.Jni11-,-.er,llf Pl!hom1,;•I 'A iridu,k f'll'mutll'rull,rtt 11/ ( ·1,ie, f ·rn,Jn..:wl t >ltlrt•r, Compu,(1· .\f'ff('ltlr'I' 
uttd H:holt:-Ttnre Dtrectt11· 

Fii1.1r-es :irt 1nc:.lusi1.e orSn\.kc IH, whcTC'\ct .sPrllQthlc Md figuh!\ In n<"rma.l font refore 111 r�\rl� year 

5) Compuuu:loo or l .imnng Ptt E:qwt) %;ire- CB!W,;:. ltld f>il1t1t'Jj

ii) Ba.dt

(al (1) NumhcrofEquit) �Ila.res al Che 
beginnll'I¥ ol 1hc )�a• 

1il1,un11kr-o(Eqtut) Sbat1."iatd1W:endot 
lhe )i'81 

I iii) \\ieiglued o,,"11.{!:e number of fquil)' 
%arcs oumo.ndi,11,1 during the )�.tr 

(b) Pr"'fiql..o�sJ 11lt� tax attributable 1,.i
Equ1t)' Shlllcbofd(lr\- I�
1'ie1 l'«.\fil I Loss} after l'o.1111:.wn

a�1c- Earnings pet Shit� l(li\.(,11)1fi11j- Rit .

Fnr 1•« J'hrfflded 
lht n,cc:h, 201Q 

16,,US.8I I 

(l.121.7K9) 

10.<1-11 

F Of tht ) ..-:tr c:nd� 
3lsc Man::h,1018 

26,.SJS.81 I 

16.11�.SI I 

26AIS.81 I 

( 1, 79-,Ul J> 

(0.07) 

J 



LSH.-\ \1.-\R TT� EDl CATION& .  <iOLFllO,s LIMITED 

Note- 21: Sijttdfltaot .\.ttound112 Pollc-lc'I •11d \ole-s on A4.'C'OHIS for dill'� e,ar e,ndtd lht M111·rh, 2019 

Ill) Oi1111rd 
(II) Diluted Poh:nt13I hpt1I) 'ShUN,;
(b) 01lu1t'd l-onmit!, IX., S!lilll"<.' 11• bl ll1tll 11i1J• R�·. (0,CM) (U 071 

61 Mnn.ngerial Rcmuncrntion peW pa)-.ahk 

1018:12 :!017-U: 

, .. Kc>" Managerial Pcrsonnct·s R.1."1t1lln1.-r.ul1m 11!, R<. � 
531:tl) 852.0..U 762.629 
C"ontribution 10 P,o.,·i.dl."fll FunJ 102..241 f>1.sn• 

C',c1111rit'liilon to C!nrtt,11� anJ .aO.Q� J6.681 
Supttl'Ul0\13li1m 

Other lknefib {AL'1m1J wtJ.rp� l.°'1im�tr&J) J.586.709 1.."81.0UO 1,536,818 l,,.tl1.6+4 

lb) Other Otrt.'l;fl11'$ 

Dire<tors• Sininlt Fe.."lo 60.200 7.t.00U
.l.,6-tl,?IM) :?.5-01.644 

') 11hi C"t1m�n) h,111 unal:tsorocd dcpn:c-fa:lion and carritd for'\\1uJ l(lljS..:S 1m1ilablc for set off under the locomc- ta� 
Acl. 1961 UO\\C\>Cr. ln ,·tew of lra:shili1)· k\ ,1�i.cs:!I' tutwc uuobk moome. the cx1cm of t1ct defem:d tax assets 
�h1rh � Ix adJustro in the wb<ic-qucru )..:ltn, 1 .. nlll a,-.:i:ru-lnahlc wnh vtrruol ccnaim�- at this litll8t' nod 
.1L't'\)Ningl) 1h.: $.time ho-1 riot bCCfl rccogn\.,:<00 i:n lht- U..::l.'Ol.lntS on pNderu h�k 

8) 0\e Cl.)mp11n) Im.., P..:' �mounl'> due to ,opplicn U.00.:,, dx \tiL'r\l,. ,m,111 ,uld MWhun f:.nt('rpriso Oe\·dopmem
Act. 1006 (\I.SMEO) ns a1 1 I IJl 1014). lboe di$dosurc as rc:qui.n:d under the ,aid At.'1 a.\ und,er:

b) lntcrt!Sl due to !>Uppheis it-. aho��

<)') lnt�1 3a,;n,,ed and mnammg w1paid as at 31.03.WI It 

'"'ii 

,11 

'lil 

-

s 



llSHA �IARll\ I l>l'CATIO\. & SOU 110\SUMITEO 

'olf 21: Siarilncal'lt Af'C(IUll1in� PoU('iH Hd ,01H 1)11 \l'C'OllfltJ for the )'ear Hiled 3h:t 1\11tth, 2019 
9) lklincd lkndi1 Plam; l.un11 1mn t'ump:nsattd Ah:.ctta.. �� rC'f \c1u.arial V311.1a1io,,., llS on \.lan.'h 31. 2019

and n..'C<>ao1;r,('d in the Jinanciol s.L11!i:'1111.-•nb, m re .. �, ofEmplO)'\'e Aent'fit S..-hemc:s..

Compoue-n1.s EmplO)fr ►�xpuw 
I Cwrcnt Set\ ic:c C'�-., 

: lnlc-resl Cost 

4 Cunalhncru C.;i.a (C rtd10 

------�!A=�u/11 In R.upc:cs) 
Urumit)' I i!ll\C �shmc:ru 
l-1u1dc-d t1nr1111ded 

(ll.132) 
t4UJ-0 

(1<17) 
II 1.135) 

14,.(;71) 
13.878 

1,.39.a 
.JS,: 11 

lJ.538 
70.378 

Cinuuily Leave En�lbhmcnt 
tundc-�d'---�--L=•�l•�•�•�•�d'

AC"lu.srial b111rti for lie period cndt'd'-"'�'•�tte!!!h�•� 20;1�9'-----.--
1 Nfl A1'UI / (UabUil)) l"C'C�n-ited fn Balan� Sh�t'I n., al 

-----"'·\l•rd1 JI, 2019 I 
I....., Pn:Simt \'nh.c of De filled B.:llo!fil ( )hliicn!ion 

� fmr \ 11IUC' on Pinn -\...,;ct<. 

J Status I Surplus. ({)dk.11) I 

(1 1 Emplo)ttComributlun 

(2>7) 
\11,1351 

l4,-U9 
135,-1?9 

ill.878 
4 '8.07(1 

(8�,.l76) 
119.583 

llSJ8 
70,873 

( 105.0&5) 
(HIS,914) 

(85.376) 

6 



L'SH·\ \1 t\RTI!'I.: EDL'(' A no� & SOLUTIO'iS Ll\·IITH) 

'io1C" 21: .Sigalflt.anl .\[!__011n1in; PoliC':iet and .\01e110111 Accou,11.s ror tac -.·car ended 31,11 \.brrba. :WI� 
��-���---)\" (bnnge in Odintd Budh Oblll,i-fl011!f rDOO) durio1 tl1(! �nr Gmrull} Leil\•e Enca�m 

eodf'd \Jarrh 31. 2019 Fudf'd l'nf111tdtd 

lnt..-rc-Sl Cos.I 

• 

6 

7 

8 Actu:ui.al (()ae�Jt<.� 

9 

10 Prt:WrU \'aloe of 080 •T 11,e 1-'acl M Period 

198.>SZ 
291.43) 

JJ,485 
30.IQQ

15.283 
lf,.llO 

13.48.& 
1.17.117 

C!81.70Si 

?60,73.& 
I QS.48:! 

-8�.3�6
119,�8:3

14$i0
13,878

6,..'\7.a
8.739

• 

• 

l,;Y)4 

{48,211) 

◄ IOS,08�)

108.91,.1

iJ�.J76

i \ �'lUUIJI.' I■ fnlr V•lue of \.S8f'ts d11rh1g the Jea.r e11ded \fartb JI,
�019 

Grauut)' Le:i-.c- F.t1C:l:ihmeni"' 
fundtd�

- -.,...-
:��•t�•�•�d�"'�

---1

I Pbm Asset! al Uli: Btginning \)r r\!r/;,J ------+---6��,,-��52=--

2 lm'eS1mcm Jncomc 

3 

• 

7 Present \"alue Q( OBO at the l-'11d or Period 

353.795 

.&9.01!1. 
62,7$4 

(955) 
1,708 

{281,705) 

68-t.tt I? 
t,36.552 

105.085 

I 105.035) 

7 



t <;,HA MARTI' I f>I .(' \ 110!\ & SOLlrflO\:S LIMITED 

\01e 21: !')ig11lfil"t1nC -\t'('()ODti&1r, Policies a11d :\(llt:1 011 AttOUIIC!I (or 1he �'Ur �ndcd J 1,1 !\latth. 201 C) 
1 VI A��_u■ri•I Ass:1unpdo11$ ��--�=--

I 

I Oiscoum Ra1c{0 ,,J
I

7.6(11)6 
I

7.60°; 
:? h�L1� Return on Plan ,:\�'l.•_{"11) _ --� 155'!-o, ___ i� 

• ___ _,The \�••mnt� 01 ·  future salary incr�se�. QQmndcn,d in actuarial .,,1h1111Jot1s toke ,11.ccoum of 1nll11tu,n, scniofit}: 
n:,m;,Uon and Olh,,.,._ r:i:ft'vnnl l�Ct(lrs su�h as suppJ� � demand OOan i n  the 4'.!mploymem martcL 

fi¥ur<� in nomutl fom l't'late w r--1.-'\o"lou-; }('!Ir 

10) BalarK'C.'i vfS1.1nd� f'>ebc\,r.. Sundt) CTroih•I' Utld 1.o.m� and Ad\.·o.ncc-. rDr & Cr) are subj('a to IXlnfi�tK'ln
ff\\tn the rc-�l)�ti\-e ronits

12) n� 111\'CSUn('nl.S in Ls.ha fl..lllnin f Ju,�11hoo PrivatC" limit\'d {!luh.iduar) C(.lmpat1)). Rtdtech 1'..:W,'Ork tndua Pri1,11te
Limited (rsi::i::oc,otc .....,mpany) and L-�a c.,mmuni.:,atmn Tcc.hnolOj;)· I htt11a!. Oribsh Vil'll:in 1�r:inc1 iUCh<-r 
t<..'fflPIUl)l lme been ('\ftluu.1cd b) 1br manngcmcnt and R\l l'll'n�i�i<,n for impairm�ni i-. oons1dc�d ncccssat} in 
�'-P«I of these iO\tC!ilOlC"nb. 

(P.l\..(baucllrnri) 
P:u11-.:r 
Membehhjp �(I. 1103814

l nr o1nd on b(baJ+--or
c. a...-.<f o.
C-hn.ncrcd ,\.,;cout1L'l.nL-.

" 

-

Firm R��is-trat:ioo M 3011 ?�r

Plac.: · i.;:u1bt.a 
Dated� 28th \f:i}. 201Q 

4+ CJ.-· 
C:u1,io1rl Guh• 

Oin't'Cor 
DIN: ll1�684J 

\'in11y K11marG11p1a 
\\'hole-- time- t>il"'C'(tOf" 
OlN:0057◄� 

Cb.aht-e Bar11I 
C:ompan, S..rr�••� 



T£LEPHONl'.: llJU?!J. nn .... ,,
fAX: .... l�Ull 'U16 
WCBSITC:.,..._......._,_,_....
£-MAlL-: .......... llia1w..lll 

G. BASU& Co.
CHAaTrJl[OACCOUNTAl'll'i 

INDEPENDENT AUDITOR'S REPORT
To lhe Members of Usha Martin Education & Solutions Ltd.
Report on the Audit of the Standalone Financial Statoments

Opinion

BASU HOUSE 
ISTFLOOR 

l, C:HOWRJNGIIEE APPROACH
KOi.KATA • 'lllO m

We have audited the accompanying sta.nd alone financial &tatements of Usha Martin
Education & Solutions Ltd. ("lhe Company') which compose the balance sheet as at 31st
March 2019, and the statement of Profit and loss (Including other comprehensive income),
statement of changes ,n equity and statement of cash flows for the year lhen ended and
notes to the financial statements, Including a summary of SJQmficant accountmg policies and
other explanatory tnformat1on (here1n afte< referred to as .. the stand alone financtal
statements)

In our opinion and to the best of our information and according to the ex.planauons given to
us, the aforesaid financial &tatements give the lnformabon reqUJred by the Companles Act,
2013 1n the manner so required and give a true and fair view in conformity with the
accounting pnnciples generally accepted in India, of the state or affairs of the Company as at
March 31, 2019 and Its loss changes ,n equity and rts cash flows for lhe year ended on
that date

Bas!& for Opinion
We conducted our audit m accordance w11h the Standards on Aud1t1ng (SAs) specified under
seobon 143(10) of the Companies Act 2013 Our responsibilities under those Standards are
further descnbed in the Audrtor's Respons,b!IJbes for the Audrt of the Fmanc,al Statements
section of our report. We are independent of the Company in accordance wrth the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with lhe ethical
requirements that are relevant to our audit of the financial statements under the p<ovisions of
the Companies Act 2013 and the R.ules thereunder and v,re have fulf1fled our other ethical
,esponslbllllies In accordance With these reqwrements and the Code of Elh1cs We believe
that the aud11 evidence we ha\/8 obtained is sufficient and applopnate to p<ovlde a bas,s for
our audit opinion on the stand alone financial statements

Key Audit Matters
Key audit matters are those matters that In our profess,onat Judgment were of most
s1gn1ficance In our audit of the financial statements of the cu1Tent period These matters were
addressed In the context of our audit of the financial statements as a whole, and In forming
our oprnion thereon. and we do not provide a separate optmon on these matters

&-
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TEl.F.PHONl. : 1l 12-6Z..\J. ll I l•801i, 
FAX: Gl,.tl-ll+llU 7'76 

G. BASU& Co.
BASU IlOUSE

ISTfLOOR Wt:BSITC: ,.-ww.1•asu11u.lremp1ny.ore 
F:-MAll : s.bhir¼i',:b11�,i.h1 

CIIAllTOlCD ACC:OUNTAl'lT'i j. CHOWRlllri0H£t; APtROACII
t<OLKATA - 7UO 112 

Sr. 
No.
1 

Key Audit Matter Auditor's Response 

Accuracy of recognition, me1t.-.ure111c-ttt. �m�uon Principal A11di1 Prot:�durts 

Md discl�ures of "-'' 1:nuo. 11nd 01hc-r rclnled We n��"-�d ch,� Company•!> prDl'C'-\ ta idcn1if) 
b.il:mccs m , lew of adopi.iou of lud AS 115 the 11np11ct of adoption of d,e ne,, re\'c-nuc 
-Revenue- from Cfl.niracts .,, 1tJ1 Customers .. (m!\\ 8(..'COu1nt11i stnndnrd. 

n:,1.•nuc account.mg srondnrJ) Our uud1t uppT03ch consisted 1es.1ng of the 
design and u�rotJni cffecci,•c-ness \lf the 
inic-rn:11 control> :rnd i.ub!:.tonth·e 1C!$1ml', a.!t 
follow� 

fa·olu.Jt ... <d d,c design 1,f m1cm[tl comrol.s 
relating io lmplomenuuion of the ue" 
re-\,·cnuc a\!cmrnting ·smndard 

The application uf the nc,, re\'enuc ni:ooucuinµ • 
srnodard imoh· ... --s ccnam k<..') Judgcmcms rvlaung to 
identification l.'l( distin\;t pc-rfonnnncc ohligarions., 
determination of tran.sawoo price of the- 1dcn1ilicd • Selected a ,;ample uf co111jnuing untl nc:,,

conuncts., ttnJ tested the, operating
dT�cti,C"ne�'i or the internal conll'of, relating
lu iden1ific:1ticm of the dbunci perforniaoce
1)t,liga11ons and dc,erminatto-n of tr.iosactjt,n
rrlcc We CM"ied out n combinnt1on nf 
procedures invol"m� cnqutl) 1md 
obsel'\;.11101L repcrfurman,cc and msp«uon 
of c, iden..:e 111 rcspccl of c,peranon pf lhes.: 
controls. 

pcrfornmncc fl.blig.alions. tht: oppropriatc-nes.s uf tfo: 
ba:;i:. u:s.cd IQ mea$ure rc,cnuc rccogntSed O\l.'I a 
peliod. Additiornl.11,>·. new n!\'CllllC 8CC(IUntfog 

standard couiajm, disclo:.uK"); \\h1ch 
collation of information in l'i.--Spect «:1r di�•��re!,!ttled 
rcHOlk! and periods ti\ er \\hidl the ""mainlnc 
pcrform:mc-c obligations will be �1ist1ed sub:�equent • r ec;tcd 1hc n:le\'llm information tec.lrnolog)-·

systems· access and change mMa,gt:me1u
comroli rela11ng lo contracts and nilntcd
infomU\tion u!led in l"C'C'ording, and di'icl(Kmg
re,euuc i11 accordance wilh the new rcvonoe
ac'-'ountln_g stnndnrd

11.''I the hahmce -.he-ct date. 

• $dcctcd a <mmple of conunumg and new
conrroct:t and performed 1he tollo,\ins
procedures-

• R�l.'ld. anal) M.-d mid idc.n1ified the
Ji:.tJn..:I pcrfonnnncc oblt!,'ltl ions in thc,c
contrnclo;_ 

• C(Jmpared 1hc_o;c. pcrfonnunce
oblig,utons with thal 1dcnnlied and
rcc(lrdOO b)' 1he Company

• Con�idc.1rec.l the tcr1111, of the conlrnct.s to
dctc1mmc the mmsac11on 1mcc
in,luding any Vttri:tMe consideration tti
verff\ the tran!wK:tion ri¢e used td
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2

cnmpulc J'e\'e:nue tmd to test lhc ba,is C'f
cstimBliOll of tlh! \'t1.ri11ble COOMdcration. 

• Samplec: 1n respect ur rc,·cnuc recorded
for lime and nuuerial ctlfHrncts \\en:
te�ttd u.�ing a c001bmnt10n of approved
time c;hec1!<i including cu�tomer
11cccpuan.:es.. subseq1.1ent invoicing and
hi�orlcal i.rend of collections nnd
di'Spute� 

• In rt:.�ptcl of s;1111plc$ rc1miog t<'I lhed
price contracts-. progrc<;.:, tO\\Urtb
s:ni�fnct,on Qf pcrfonnance obligation
U\Cd to C◊ll1J>Ute 1'\.'<:0rded rcn:nue w.is
,crifi.od with octuaJ ,md est1mat1.-d
enoru; lro111 the time recording and
hut.lgctrng �yslem, \\'e also l'CStl.!d the
l,cccss nnd cfomgc mnnagcmenl cc,ntrol.s
rdating 10 these systems. 

• S.implc ._,f ro"enues disaggregated by
type and service ofTenng.-. ">Os 1ested
wuh Lht perfom1nnce obligiulons
ti:pc-cifo.-d in the underlying COUU"ll<:ts.. 

• P<rfonncd ant11)1k111 procedures l\'lr
rc:lstmnhlcncss o( re\ enues, di:s-closed b)' 

tyre and servioec ofTermgs. 

• We ru ... ie\\�d the coltalion uf
information and the log,c of lhc rcpon 
g_<;<nerntcd from the hudp.cting S)•Stl!m
uxtl to prep.ire the disclosure rcl::ttfog to
the periods over which the remnimng
perfcmmmce obligationi \\'ill �

.sa.tJs,tied �u�cquent to the balunce <ihcci
dAt� 

AlX•urat')' ,,f re1'f!1t1lf'\ mu/ mrertm,f "hligntiofl.t i11 Pri11cipttl •◄milt Procl!Jura 
re.rpt!'t.'I ,if fiw,t prk� <'mttroct.\ ilfl'fJfre1· ,·ritl,.:11/ 
tsrlmr,rt...; 

Our audit .i.p1,ruuch \\11S u combin,ltion of'test uf
intcm11I coulrol-s imd S1.1hstanti\·e procedures 
\\.Inch mclude<l the following'. 

E.stinu1tt'd dfon b. .a. cri1ical e�timak io tk.1ern1111e
h::\tuues aud fiabilit} for oncrou!- obh�lltiom,. This
es11mate has o lugh inherent uncen:rnny BS ii
rcq111rcs conc:i<l.!r.;Ui(ln nf progrcs.<; ol the contract..
efforts incurred till date 1111d eO,•rt.S requtrtd to •
co111plete- lhec remainmg rnntruct perfo•nntmc.c 
ohhg1uioo)i.. 

Refer Notes lW, :md .J'!l..l.b 10 the Sw.ndalon.:
Fin:incial Stntemcnt�. •

Page 3of8

faaluilied 1hc design C1f internal cr,mrols
retatimt to recordiug or tirrortS 111currell and
e..i1m11ticm or effort'> requared 10 complete
tM pert"'onn;incc obligntion;. 

I c-..1cd 1bc occcss rind :lpplicaiion comwJs
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ptl1Bining h' time rcc(](ding. aUotJtion nnd 
buJ1ctiny !.)'!items \l,hich prevcm._ 
lU1.:1u1horii;cd changes lO reconJin_g of efforts 
incurred. 

• Sclect<.-d u sample of conu-o<.:b ond through
in�cctmn of e,•i<fontc llf performance of
th� controls. te-,tcd the opem1rn�
cffecrn cnts:i.of the mtcrn:il controls ref,nu1:;,
to cfforb incurred and 0S1imatecl.

• Selocttd u Sllffiple of oontraeb and
rtrf()m1cd n retrospecu,� rcviev. or clTon-..
incurred with e:-.timntcd efforts to identi(�
._,goificunr -.·onauons and \'Ctif) \\ helber
those varintu.>n,:,, ha, e he� coosidered in
C!!.timnling 1hc rcmaming elfon.s to complc1c
the contm.ct

• kn ,c...,ed a sample or contmcts with
llnhiU..,-d re\·t-.11ud to tdcnlff) possible delays
1n l'lcllie,·lu.g milestone-.. which AX}lliN
cl:utns� in erumated efforts lo compl�re the
�m.11inm2- pcr:fr,rnmncc obllg:,11100.s.

• PcrlomlCd annlyt1cal procedure.!. ond tc� of
dc1alb for reasonnbltnes.o; of mcum:d :md
Cillll\lUed tfforb.

£1•(1/1tmio1t of ,mt·ttnaln tu� pw .. itlmu· & /1r;ncipt1/ Audi, /1rtn;.-duro
Rt<'IJW!rt1hili��• ,if ttthwucc tax. 

The Cnmpan} has mmeri;il uncenain UJ>.. pos-iti'-111!
induding matters under <.lispute ,,bich mvolvcs 
si�nili<:.Unl judl:!,ment to detcmunc the p()ssihle 
outcome of these disputo. 

Rt:ICr \l()le:,. t/i.l and fflt..- 1u the Smndalonl! 
Financial Stare�ts 

Valuation or i1westm�111.:, :u1d imp<urmc-nt lhereof. 
(a). \loo Cum�m ln,·c-c;tmcnt.� m Bady Corporntc; 

th), fi'(ed Ocpo!.il Wilh 108) 
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Ohtaincd dctnit._ ()f campleu.xl la>. ass�"Sflle!1� 
and demnnd� for lhc year ended March JI. 201q 
from manogemenL lnvol1,c-ml!nl of our uucmal 
e,pcns hardly found anything 10 challengt' the 
m11nagt'm�n1·-. undcr1)1ng n�'illfl)JlfiOll'i ,n 
c:,1un01m£. Uw tu., prov1s1on and rL'CO\'crnb1lnl 
o.nd acha11ce tL\. 

Hl!Uf u1 t't>'>I Vu 1111pwrm111t1 pmno;irm Lt i:alled 

/or m 1.enm of h1te\l 1><,ltutt•e Jlu..vt oj 1mv.·.slt't·

('<1,-,.Jeil uJ c.·u,t 
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Responsibilities of Management's and Thoso Charged with Govemance for the 
Standalone Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) or 

1he Companies Act, 2013 (°the Act") with respect to the prepara!Jon or these standalone 

financial statements that give a true and fair view of the financial position, finanaal 

performance, {changes 1n equity)' and cash flaws or the Company In accordance with the 

accounbng pnnc,ples generany accepted In India, including the accounting Standards 

specified under section 133 of the Act This responsibility also mcludes maintenance of 

adequate accountmg records in accordance with the prov1srons of the Act ror safeguarding of 

the assets of the Company and for preventing and detecilng frauds and other irregularities, 

selection and application of appropriate accounting policies, making Judgments and 

estimates that are reasonable and prudent. and design, implementation and maintenance of 

adequate internal financial controls that were operabng effectively for ensuring the accuracy 

and completeness of the accounting records. retevanl to the preparation and presentation of 

the financ,al statement that give a true and fair view and are free from material 

misstatement, whether due to fraud or error 

In preparing the financial statements. management is responsible for assessmg the 

Company's abtlity to continue as a going concern. disclosing as applicable, matters related 

to go,ng coocem and usmg the going concem basis of accounting unless management 

either Intends to liquidate the Company or to cease oparat,ons, or has no realisttc altemabve 

but to do so 

Board of Directors are also ree.ponstble for overseeing the Company's financial reporting 

process. 

Auditor's Responsibilities for the Audit of the Ananclal Statements

Our obje>ct1ves are to obtain reasonable as.surance about whether the finane1al statements 

as a whole are free from material misstatement. whether due to fraud or error, and to issue 

an auditors report that mciudes our opinion. Reasonable assurance is a high level of 

assurance, but ts not a guarantee that an aucht conducted 1n accordance with SAs wtU 

always detect a matena1 misstatement When it exists. Misstatements can arise from fraud or 

error and are considered materlal rr, lnd,vldually or In the aggregate. they could reasonably 

be expected to lnHuence the economic decisions of users taken on t.he basts of these 

financial statemenls 

As part or an audit In acoordanoe with SAs. we eserclse professional Judgmen1 and ma,ntarn 

professional skeptrcism throughou1 the audit We also 

Page Ii of 8 
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ldenlif y  and assess the nsks of material misstatement of the financial statements. 
whether due to fraud or error, desrgn and perform audit procedures responsive to 
those risks. and obtain audit evidence that is suffie1ent and appropriate to provide a 
basis for our opinion. The nsk of not detecting a matenaJ misstatement resulting from 
fraud 1s higher than for one resufbng from error a& fraud may involve collusiOn, 
forgery, Intentional omissions. m,srepresentahons, or the ovemde of internal control 

• Obtain an understanding of internal control relevant to the audit 1n order to design
audrt procedures that are appropriate In the c,rcumstances Under section 143(3)(i) of
the Companies Act, 2013, ..,,ve are also responsible for expressing our opinion on
whether \he company has aclequate internal financial conlrols system In place and
lhe operating effecll\/eness of such controls

• Evaluate the appropriateness of accounting pofictes used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropnateness or management s use of the going concem basls of 
accounting and. based on the audit evidence obtained, whether a matenal 
uncertainty exists related to events or cond1tions that may cast stgnificant doubt on 
the Company's abihty to conbnue as a going concern. If we conclude that a matenal 
uncertainty exlsts, we are required to draw attention in our auditor s report to the 
related disclosures in the financial s1atements o,, I f  such dl.Sciosures are inadequate, 
to modify our opinion. Our conclusions are based on the audtt evidence obtained up 
to the date of our auditor's report However. future events or conditions may cause 
the Company to cease to continue a.s a going concern 

• Evaluate the overall presentation. structure and content of the financial statements,
1nclull1ng the cllsclosures and whether the ffn9nc1at statements represent the
underlying transactions and events rn a manner that achieve& falr presentation

We communicate wrth those charg.ed wrth governance regarding, among other 
matters. tile planned eeope and t1m1ng of tile audlt and s,gnlfi¢3n\ audit findings, 
incluchng any significant deflc1enciell In internal control that w,, identify during our 
audij 

We also provide those charged with governance with a statement that we have 
complied wtlh relevant ethical requ1rement

G
1ng Independence, and to 

Page6of8 , c.1a;, 
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communicate wrth them all relabonsh,ps and other matters that may reasonably be 

thought to bear on our mdependenre and where apphcabfe, related safeguards. 

From the matters commun1ca1ed with triose charged with governance, we detemune 

those matters that were of most signtticance in the audit of the fmanaal statements of 

the current period and are therefore the key audit matters We describe these 

matters In our audrt.or's report unless law or reguJation precludes public disclosure 

about the matter or when, ,n extremely rare circumstances, we detenrune that a 

matter should not be communicated 1n our report because the adverse 

consequences of doing so would reasonably be e)(pected to outweJgh the pubhc 

mtetest benefits of such commun,cahon_ 

Report on Other Legal and Regulatory Rcqu1romonts 

1. As required by the Companies (Auditor's Rep0rt) order 2016 (the Order') issued by 

the Central Government of India in terms of Section 143(1i) of the Act, we give In the

Annexuro-2 a statement on the matters speafied In paragraphs 3 and 4 of the order

2 As requ,red by Section 143(3) of Indian Act, we rep0rt that: 

(a) We have sought and obtamed all the mformation and explanations which 10

the best of our knowledge and belief were necessary for the purposes of our

audit

(b) In our opinion. proper books of account as required by law have been kept by

the Company so far as 1t appears from our examination of those books

(c) The Balance Sheet the Statement or Profit and Loss, and the cash Flow

Statement dealt with by this Report are In agreement with the books of

account

(d) In our opinion, the aforesald standalone financial statements comply with the

Accountmg Standards spocified under Section 133 of Act read with Rule 7 of

the Companies (Accounts) Rules, 2014

(e) On the basis of the written representabons received from the directors as on 

31st March, 2019 taken on record by the Board of Directors. none of the

f:'Q:\� 
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Place 

Date 

dtrectors Is drsquallfied as on 31st March, 2019 from bemg appointed as a 

director. 

(f) We have audited Ille Internal Fmanoal Controls over Financial Reporting

(IFCOFR) of the company as �n 31" March, 2019 1n conjunction with our

audit of the standalone financial statement$ of the company for the year

ended on that date and our report dated May 28, 2019 as per Annexure•1

expressed an unmodified report.

(g) With respect 10 the other matte/S to be Included In the Auditors Report In 

accordance ,.,th Rule 11 of the Companies (Audit and Aud,tors) Rules 201•

,n Ol.tr opinion and to the best of our lnformat!ol"I and accordlnt; to the

exp1an;i11ons given to us

i. The Company has d,sctosed the Impact of pending litlgot,ons on ,ts

finanaal position ,n Its financial statement$ - Refer Note $2 to the

ijnanetal statements, [or the Company does not have any pending

bllgabons which would impact rts financial posIhoo9
) 

ii. The Company has made proVJsIon, as required under the applicabfe

law or aeeounbng standards. ror rnatenal foreseeable losses, If any

on long-term contracts including derivative contracts - Refer Note

N.J..k. to the fmanaal statements, [or the Company did not have any 

long-term contracts Inciudlng denvatIve contracts for which there were 

any matena! foreseeable losses '°l 

Kolkata 

May 28, 2019 

Page 8 of 8 



1'£L[PHO!\l: 22U-6�l. UU-801t, 
f"AX : 09-91�2112 '"4'76 
WEBSITE : www.paw.cidcctlhJIUY,ct,_ 
tM.AIL: s.l••iri'p"'J.liaui, .i,i 

G.BASU& Co.
OIAll'T'UU A(."CO(:IO'A."'ff'S 

BASU HOUSE 
ISTFLOOR 

J, CIIOWRINCll££APPAOAC1t 
KOl.KATA. ?OGffl 

Report on the Internal Financial Controls under Clause (i) of Sub,sectlon 3 of Section 
143 of the Com1,anies Act, 2013 ("the Act") 
We bave audited the inlernal financial control$ over linanc1al reportmg of Usha Martin 
Education & Solutions Limited, ("the Company") as of31n March 2019 m conjunction with 
our audit of the ft nan cl al statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 
The Company's management Is responsible for csrabllshlng and mamtainmg intemal financial 
controls based on the internal control over financial reporting criteria established by rhc 
Company considering the essential components of Internal control stated 10 the Guidance 
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute 
of Chartered Accountants or India. These responsibilities mclude the design. implementation 
and maintenance of adequate internal financial controls that were operating effectively for 
ensuring the orderly and efficient conduct of Its business, including adherence to company's 
policies� the safeguarding of Jts assets. Lhe prevention and detection of frauds and erro1-s, the 
acctiracy and completeness of the accounting records, and the t tmely preparation or reliable 
financial information. as required under the Companies Act. 2013. 

Auditors' Responsibility 
Our rcsponslb11ity 1s to express an opinion on thf' Company's internal financial controls over 
financial reporting based on our audit. We conducred our audit In accordance with the 
Guidance Note on Audit of I ntemal Flna11c1al Controls Over financial Reporting (tl1e 
"Guidance Note") and the Standards on Aud ltlng. issued by ICAI and deemed to be prescribed 
under section 143(10) or the Compames Act, 2013, to the e<tent applicable to an audit of 
internal financial conrrols, both applicable to an audit of Internal Financial Controls and. both 
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance 
Note require that we comply with ethical reqmrements and plan and perform the audit to 
obtain rca$onah1e assurance about whether a<lequate mternal financial controJs over 
financial reporting was established and maintained and If such controls operated effecbvely 
1n all material respects. Our audit Jnvolves performing procedures to obtain audit evidence 
ahout the adequacy ofth� lntemal financial controls system over financial reporting and their 
operahng effectiveness. Our audit of internal financ-faJ controJs over tlnanc1al reporting 
mcJuded obtainmg an understanding ot internal financial controls over financial reporting, 
assessing the risk that a material weakn•ss exists, and testing and evaluatmg the design and 
operatmg effectiveness of internal control based on the ,1ssessed risk. The procedures 
selected depend on the auditor's judgment, includmg the assessment of the risks of material 
misstatement of the linanclal statements, whether due to rraud or error. We believe that the 
audit evidence we have obtained is sufficient and approptlate to provide a basis for ou.r audJt 
optmon on the CompanYs mternal financial controls system over financial reporting. 

Meaning of Internal Financial Controls Over Financial Reporting 
/I company's internal financial control over nnanclal report.Ing Is a process designed to 
provide reasonable assurance regarding the reli.ibility of financial reporting an

�

t ,preparation of nnanclal sraLements for externaJ purposes m accordance w1th gen . 
accepted accountmg principles. A company's lnrernal llnanclal control over n :, 

g-
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r·eporting Includes those policies and procedures that (1) pertain to the maintenance of 
records that. in reasonable detali, accurately and fairly reflect the transactions and 
dispositions of the assets of the company: (2) provide rensonable assurance that transactions 
are recorded as necessary to permit preparation of financial statements in accordance with 
generally accep1cd accounting principles, and that receipts and expenditures of the company 
are being made only in accordance with authorizations of management and directors of the 
company: and (3) provide reasonable assurance regarding prevention or timely detection of 
unauthorized acquisition, use, or disposition of the company·s assets that could have a 
material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent llmitatfons or internal fimmciaJ controls over tinanclal reporting. 
1ncludlng the possibility of collusion or improper management ov�rride of controls, material 
mJSstatcments due 10 error or fraud may occur and not be detected. Also, projections of any

evaluation of the inte.mal financ1aJ controJs over financial repomng to future periods are 
subject to the risk that the internal financial control over financial reporting may become 
Inadequate because of changes in conditions, or that the degree of compliance with the 
policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, ,n all material respects, an adequate internal ftnancial 
controls system over financial reporting and such Internal finandal controls over financiaJ 
reporting were operating effectively as at 31 n March 2019. based on the Internal contro, over 
financ,al reporting criteria established by the Company cons,denng the essential components 
of internal concrol staced in the Guidance Note on Audit ol Internal F1nunc1al Controls Over 
Financial Reporting issued by the Institute of Chartered Accountanrs of India. 

Place : Kolkata 

Dated : May 28, 2019 

-□�·�o
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ANN�'XURE • 2 
RE: USHA MARTIN EDUCATION & SOLUTIONS LIMITED 

THIS IS REFERRED TO IN PARAGRAPH 10f OUR Rfl'ORT OF trvf!/11 OA're 

i) The body corporate has fixed assets during tJ1c year
The company has maintalncd proper rec;ords showing full partlculan;, including quanntatlve
details anti situatlnn of fixed assets. PbysjcaJ Verification has not been conducted during the
year under ;1udit.

ii) The company ls a serv1cc compmly. Accordingly it does not hold any physical inventories. Thus
paragraph 3(ii) of the Order 1s not applicable.

IH) The Company has not granted any loaJlS, secured or unsecured to companies. fil'lns. lhn1te<I 
liability partnerships or other parties covered in the Register mahn-a111ed under secuon 189 of 
the Act. Accordingly, the provisions of paragraph 3(1ii)(a) to (c) of th• Order ore not appllcabl• 
to the ComJ)any. 

iv] Th� Company has not ,1,cepted any deposits from the public and hence the directives Lssued
by the Reserve Bank of India and Uu� provisions oi Section 73 co 76 or any other r�lcvant
prov1sio11s of the Act and the Compan,e-s (Acceptance of Deposit) Rules. 201 S with regard to
the deposits accepted from d1e public cm.· not applir:.ib1e. Hence, paragraph 3(v) of the Order lS
not applicabl�

v) The clause relaring to maJntenance of cost records under sub-section (1) of section 148 of the
Companies AcL. 2013 ls r1ot JppUcahh: to t-he company. Hence, paragraph 3(vl) bf tJ1l!" Order Is
not opplicahle.

vi) (a) Accordingly to information and explaoauous given to us and on the basis of our

vii) 

viii) 

examination of 1he books of accounr, and records, rl1e Company has been generally 
regular in depositing undisputed statutory duc-s including Provident Puncl Employees 
Srme ln�ura11t(�. lnwme-1'ax. Sales tax. Service ·rax, Duty or Customs, Duty of Excise, 
V;:ilue added Tax, Cess and any other statutory dues wHh the approprf;u� au1horities. 
Accordingly to the information and explanation giveo to us, no undisputed amounts 
payable m respect ot che above were m arrears as at  31·' March, 2019 for a pcl'lod of n1ore 
than six month.s fr01n IJ1c date on when lhey become pa}'i'lble-. 

(;;1) According to the mformation :.tnd explanauon given to us. there are no dues of Income cax. 
sales tax, servtce tax. duty of customs. duty of exctse, 1/alue- added tax outsrandmg 011

account of any db,pute 

In our opm1on and according ro the mtOrmation and explanations given ro us, d1e Company 
has not defaultod In Ulc- repayment cf loans or borrowmgs to fimmcia) institution, bank. 
gov('rnment or dues to de-benture holders ( there is no debenture holders ). 

According to the mfonnauon and cxplanall()n!, given to us and on the b�sis of our examination 
c,f the records or tne company, the company hos not raised moneys by way of lnloaJ public 
offer or further public off�r rncludlug dt'bt mst.r-ume1\tS and term Joa, rdmgfy, 
paragrnph 3(x1) of the order 1s not applicabh.• to the Company, 



1 ll.tPHONC: JJIU�J. U12-IOII• 
FAX: OIMl.»-Ull 141t, 
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BASU HOUSE 
lSTFLOOR 

l. CHOWRINCU££ APrROACll
h:01.I\ATA-108 071 

Ix) Acc.ording to the infomtatiou and explan;;itions given to us, no rnmd by the Company or on the 
company by Its offers or emp)oyees has bee I\ noLlccd or reported during the ye�r.

x) J\ccordlngly to lhe information .and i!Xplanatlans given to us and on the bas1s of our
examlnatioll of the records of the company. lhe maJL1gttl.-1I remunerotion has bec.n p�ld or
provided ln a«ordance with tl1e requ1S1tc appl'OVi'IIS mandated by the provisions of section
197 read with Schedule V to Lhe Companies.

xi) In our Opinion :rnd according to the mfonnation and �planatlons given to us, the Company 1� 

not a Nldhi Company. Accordingly, paragraph 3(xii) or the Order ls not applicable to the
Compa11y.

xJI) According to the inform.ation nod explan:ulons g.iven lO us and on the basis of our examln.1non 
of the records of the cofnpany, 1 rans.actions with the related parties are 10 conwliance with 
sect10n 177 and 188 ot Companies Act, 2013 wher<! app1ic;;ible and details of such transactions 
have been dlsdosed In the Flru1nd11I St11tements as regulred by the applicable accounting 
standards. 

xiii) Accordingly to the 1ntonnatlon ,md explanauons given to us and on the basis or our
examination of the records of the romp.any, the company ha:, not made any preferential
11llotment or private placement of shares or fully or pnrtly convertible debenrures during the
y�ar uoder review. Accordingly, par.1graph 3(xtv) of the Order 1s not applicable to the
Company.

xiv) According to the lnrom1at1011 and explanations given to us and on the basis of our examination
or the records of the comp.,1ny. thE' company has nol c1nl'red ll'ILO any non-cash trans.icuons
with directors or persons connected with him, Accordingly, p;.iragraph 3(xv) of the order Is nol
applicable to the company

xv) Olher clauses of the Orr.for .ar� not apµllcablr:! to the Company,

Place Koll<ata 

Dale May 28, 2019 a 

Fo< G. BASU & CO. 
(lm,m:d Accoun11111ts 

� H Nd-t0117Y-

, •-::---= -
'l'K. • 11\l'DH\/RI) 

. . . ....... :...;--
(M No. OP1ll14} 



USHA MARTIN EDUCATION & SOLUTIONS LIMITED 

Cit'• U1.SOOW'81t97PLC0&5210 
R-sktoN>cl Offk.41'. Godr•J w.-1.l"tldi Urut No. $04- 5UI fkKM'. Bloc'- OP· t. S.Cto,. 'V. S.ll lak• City, l<olkMA. 700 ot1 

Tel: +111 ll 33223700, F._r ♦f1 i3 3"23800 
STATEMENT OF COHSOUOATEO AUDITED F1NANClAL RESULTS 

FOR THE QUARTER ANO YEAR ENDED 31ST MARCH 2019 • 

I�. 11\ LlthJ 
�ttlcWn. 01.laf'tftr •AOtcl Yeuend11d 

$1-0S-2'0111 31-12,2011 31.03-2018 -St-O,-l01t 3H13·2018 
.. tUn11,1dlUd) (Uneudlted) 
No 

(Un.auoltod) (Aiadftff) (o\lHlilHI 
\ RtYWII.HI 1f0m 09(!nMI0"6 11• ., .. 24.28 1S41 ., 6$ 
, Olhar l'.nCO'f141 1013 > VO 12.59 19.51 ,. ,. ' TotallllComof1+2) , ... , ,..,. 36,87 ,ui 107.IO

• EX�ltlll'S 
1a1 f\Jrt:haMt or r�ed ooooe . . . 

ib► Emp.ioyee 8oncrllt$ l::llJ)ON,e .,. ,., . .. 2070 3109 
ICJ flnllnce Collls •7" ,,. ••• ,.,, 36.34 
(di De0f8Cllll!OI\ lrcl AIMnlSation t.&peMe ... oa, , .. '·"' .., 
<•I Oo'i• bll8116EI& 03, "' .... 317• 4810 
tr1 Exain-NII I�$ . . 

Tot.alb n101 2U7 '9.13 2l,1i ..... 121.N

• Prom Nff'H11 tax J;J◄\ rJ.OO) 1.21 13,11 8.42 '14,16

• TU txp.,lnte
(ii (;ur,81\( Till 1'005\ 0,0 00. .., ... 
lb) Shant(f�s} ptO'liflGn OI lf�Slicln lllO' 1,11� p�� 000 1705 . 17.06 . 
't' Oe'letr..,. rlll . . . 

fot.llTaxE!x ... 10.0J 1'7.2.S .... fr.at 0.12 

7 Net Pro Lon,tcwlha tlod '"� ... 11.1)4 13.67 ... 11'.71 
Otbtt Con'lpnhen•lve Jr,c:om._ n.t of u.com• Ulll 

18) !ti �ms lnat w.11 nlll be d.u¢111d IQ pn:ifll or IO$t 10�; ... (0431 (l '35!
IA} lnooine ta, ff,lalif'ICI to tffl!!I tll&I wit, nee be c&llli!ied to . . 

Pl1>ntOrla.$ 

!b) ii) ilerns lh31 "'111 be r•nlfl9CI to ptClll Ot IC.S . . 

Iii) ll'ICOll'III tell. tettihng kl lliems tnlll wal be IJltlllHlflnct fl) . 

pr(l1114t� 

Tow ottl•r c.omprot,-nsN• lnCOf'N, .. l o, ll'ICotne &b (OAJ . 0,02 (0,48) iU.1) 

• Toi.Ill tOrf1'1t•IMlnaJ,,..11nc;omq t� tN �100 (7•81 fl 43\ 111 04) ll 611 !9.1,lJ) (16.l3) 

10 Patd•IJI) l:41A11t Sf'lere C&pd/11 1Faoe VIIIUII Re 1 GChl 264 16 ,..,. 264. lil 26,4 us �·· 

11 E,aml119& per &hate {OI Re , eeu,) mca ltlnualisedJ 
ial &sic 1•n A.$) 10 01J iODtl 005 (0 041 (0061 
(bJ Oilutell. Jin Rs.) co.on {0.0.l ... (0 04/ (0-06! 

N°"' 

1) n,e above Fll'lfH'lbel Rffl.llts a.th!t �- "t' lhe Alldll CnmmutM nav. oe.n app,l)Wld lltlO t•n on reoorci by lfle- Bo:inl ot [)qctcn at 1holr
mittrtlng 11$1.1 on 231n May 2019 

'2) The li:IOW, C0!150li:lated M11ncllll te$lllts hil .... been c:nmp.re,o by tollOMl'IQ !fie l)ril'IC'lp\d •«;t OU110 !1-e Accounlll'\il SlainGiltd 21 "Cof\60btl� 
n'l8nc;al StlMel'tlerii&� 

3) Tnll StalOlr.,$1'11 hi!$ t>een pte,p8(8(1 tn 8¢Cl0tdal'IOI!! With tl'e Cotnp1.-., \Indian Aoocullll'IQ Slillldan1$J AUi$$. 2015 (!rod AS) pr1:1scrtied ulldet Ser..bon
13l of lhe Compa,11H Act 2013 .-no Oll'lllr reQOO'IIHd .CCOUr.tl1Q 0t8¢1!0k 111:! !)(llildt!"I lo the exlan! ;ip11ll�ltl 8e-olmlng ADl1I 1, 2017 1M
C�ony l'IU for the fin.I time tldO{>llell lf'ICI AS Wllh I lral'l' ·,nn cl-16 ot Apol 1 2018.

4) The 1n. .. estm�t& in U'$h11 MOflln Eoucac1:1n Pnv.,:te Um4'd (9\.111$i0uilry C.Ofl'C8'ly), Rtl� �lelwofll India Pnv11te L.1i,1te,:1 (as$ooaa,t., comi;.ny; anct
u,n, C0l!WlltJNOtllion Teeoolol:W Limllt:d, Bmif.h Virgin Island 100. Cof!'IIIMY! Nlllf! be8'I e\fllllJatect b?' the nl#IMJl!'.tnenl and 110:0ldir,gl)' ..... a .. of
di• OfJininn 171M no Of0'tltlon klt !m�I • c;<!ri,id� ,ie,::ii:1urey in rospoc1 of 1t1Mo f'WN!lflltn!I



5) The company l\as opieo 1o lallC!w Cclst model .,. 11$ af.CQunllllQ pohcy fOI v91vi11lon or Cll'Ol)etty planl and eq�ments hone. no ild)l$imet1t are 
19Qvlf80 1oc � tetne

6) frl• Co""ll-'O'f n• only one t$l)Ol1Mlle Mpm,8111 Hetice "° •OOffll!fll fef:)Cltlll9 11 reomreo ,n IIGCOftlarl" ...,.,.. I-NO AS l 08 ·OpetM!) 5e(lmel"!I$ "

7) Th$ CIW'IPll"V ti;,, U�rtle.:I Deprec1auon 8flCI &Jaine:n Lou av8llallll! fOil let tiff ulldet the lncan-.. hlf A/;f,_ 11iJ151 �•- In VIE,# Of ll'l6bJlilY 
to aueu llblre l&Qble incom11 In •.-ir.• ot ..,, con111nong 8W.l&rlce available IO the •N1ia11ement ffle cxlllf!I of "411 QOfl,l'fOCI 1M H&elli v.a:llch
m;ary UC 1:10/Jstoc: In Ille st.i:tseqllllfll ye• 111. nor a,�,n.a� ill lt!lt '"'• and ac:c«<I� � l-!11,,e tits not been rcoasnlffd ., thll PQOOU'II:$ OR 
(l0!�1!"$1i()tl Of l)l'IJ(lei!C.

�, figufff. ol A$! qu,ner ill'9 lhe t,.illlncif'-9 �IA'8$ bebiloeen .. ....,ited lll)Utff at !he ldl f'iftillnaal year and p<bh$h(ld IQ""8$ Wl 10 118 nine ffiO!!lf'IS t!nded 
3l 12.201a of me rctt1pe"""'8 &lanc1ol yur-

9! Siatueary Auaimn. haYe povmall an .-imodl'illlO t19111icn on thci f..,llflelll '8kll!I 

Peace Kolklt!a 
OMea 280M.ay. 2019 



USHA MNtllH U,UCA, OON I SOWllONS LIMITED 
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R�ltte* Offi(:♦ Godr♦J w� •. Unit Ho. &Of;, &tti FIO«, Blocll op." �Or· V, SlttlP.e City, Kolkau. 

----

......... 
l'fRQ;CMt!JQI Mttu 

T000'1. re,: *fl Jlll22S?ae, Fu tt1 )UU2HOO 
Coi11oild1ted St.1111:miencffl A$11R& u.tillltiM 

Proc,er.y Plllm anc €�P'W'l! 
cao1a W:irll--n-Pfwq,f 
lllY6$1mei>C P'rootlitfr 
0�••"1 

Oilier hlall{li!lle ,._.., 
l1tlarQl:i1t HWIIS \l"ICfflra.twtll� 
8�:i-�11'..ill'IOlt:.:.--
lfl¥1SYl'lt111t a000u'lled tai Jf!r.g eQ.11'1 '111111'.cc 

Non...--Cumnt, fiot9CIII, Atttlt 
N�hc'S11Nnt$ 
Tttoe t�t:4a n:)11�1 
I.Of/If, /1()1'\,o,1'1$'11 
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Toti! Kon,,Cw-r.nO.slft5 
Curtent� 

........ 

Cl/01nt.fl11j9tlfl mr• 
Cull'ent '"�11111 
l•IIOe �. i:uorerrt 
� <tfWJ CMI\ [(f,,lvateob 
en tlilr�QS'III• lr.#1 ee,ir Ill' I ceah li'Ql,"IWle'a 
UW,S.a.,illf't 
Olher CU'.lff'IC kw'laal Hsel! 

TOW c.,.,..,, fi1W1cl1I uWb1 
C.,,.,.... ta,, Mlofll !iw.l 
0•'.l'lllU � a$5fll 

TOW Cunwrt •M'lll 
N�••�cao,aile'J n 'It-, b sail 

R�atol)· Qrll(Wf;:ll; f,(.Q)l;nl c,erh! t'lllllltCM i,n,J � ctetelf'lt'd w •SMIS 
TOIIIIIAff.Cds 

EQUlfV MIO UAIM.l1*.S 
.. ...., 

�lll'f $nMJI cap1� 
� £a"'11y 

T l)UI E°"il;'f 

ll1i.tios 
tr.on•Cull'elll Llllll:nt-
Non.cu«e,., fin.-.c,,1 Ultldcet 

�Liall'llif1 
..,_ 

l!DDb�es 
O!hil' NOf\-Clil •l!f'I. -,...--;�, laloi-

��o0:'911Df'll flllflltit! LIIDIIIIH 
PIOl1s>crW, l"OnoCUrnl"I 

�led ku lill!Ull&t (netJ 
�-Qoternlllt'l'Cr,ll!'tl !'OI\Olt"1!f1! 
01ilcl1 noin-cunlll b;ll;N� 
Toblf nor1.CU,.,..lll Lla.,.los 

C�•t LlebllltJM 
Cllr'Nlllt fl11at1C,i.ala.i,.liti911 

�•c.ml'II 
Ttttlle- P-,11!1H CU"en' 
Qiftef Cl.lr'tnl llne� h!lbl'l!ie-,. 

TOIII c,menl l'INndM 111111'111 .. 
Olf'O" eu!f911111111:»11e. 
Pf()yl!,¢1\l <'\m't!'tl 
Culftnl lfll Nblll et 
Oltllt!l'edOC�I� o� 
TOUI curre11t ..,billtln 
llilllfl!y� tMOC1111t!II MC!t e,s;e,ts"' 0-S?C,SO: �pdaart� H,_, 
roru• 

�ll�IOI\' Oltl'ltmli IOQOUl'II UO(l!I Dllilnc.t,..., ll'lfll)(I oet,;,f$0 ... lietlf!!, 
Touil U.Oill� 
Toe.al f · ,. and UablltiH 

rR1.1nt.ah 
>1 J.1, 31--0)·11 
..,_ 

,,. .. �olS 

'2U4 uu, 

1.!1!1000 1S5000 

I' 7� ll!I' 
, .. �.lO 

1,568.41 1,.56"9,61 

1.iU.lS 1.70).17 

. 

,., ,.., 
"' 1 ., 

1�:,, "" 
,,. .. .., .. 
. -

20176 216.11 
. 
. . 

,.,_,. 216.1& 

1,899.10 1 ,1,.3$ 

:-64 ti ... ,. 

11U34 113177 
1,H1 &o 1,AOUl 

. 

. 

12': )� 12,4S, 

. 

,,._,, ,...., 

,., .. ms, 

47 16 '"' 
1(130 �S.65 

)79,34 S8U9 
,ac .,, 
0'. ',. 

. 

,..l.21 ,., ... 

. . 

. 

50)'!10 �17'92 
1 ltt.10 1t'IUI 



AS1flS 
Ho�t Ai.,eb 
lll-,:,pcl'\'f", Pwl'll t tq111ptlllll"t 
l�bi, MW" 
(lllil"(oil A.�Strb 
t•I :tl\l�,tll\dll 
(lll<>then 

OlMr '-Oll<tifffl'>t .-.ssen 

Cvrfe<!\An& 
t,nan�At� 
M Tr.11» 111@(",M,',I"'" 
fMJ C..,1, llr>tl C.�((111!\lalel!U 

I•• l flalllli hlMJca Ol�r :hM'I {,II .100 ... 
Orl\lr Clll'•ttr.1 �b 

TOTAl ASSETS 

(QUIT\' ANO UAIIIUtllS 
E"'lty 
E<N•lv Y••· I! C11p,t1JI 
Clt!>elqull', 

TOTAt EQUITY 

1..1:,b!!!t� 
Noti•Clltrllll Ulblllt ... 
r-oNofl( , 1,,<1(1,lot)h 

(l(lf'rOly�,, 
il,vyu,:irn 

�llrtl!rft U.bllhlff 
JlnantiJI Llllbatll\ 

(It SQr,owln� 
M Tr1dtl-11od Other l'lyables 
1111)0tnen 

TOTA.l UAIIUTl(S 

TOT.Al((llATVANOUABIUTlll 

Ut>iA MA,tT\N lOOCAllOH A. SOUJTIONS Ul). 
CW.: UUOOW!ll'97'1LO)IS;UO 

COMolidlud � S� 1,.s M41c:fl Jt, lOll 

.... 

Marth:Jl,.2019 

' 

• 

• 

, 

' 

• 

10 

IIM 
1 liiil 

Ui1j 

IJ11,j 
Uf••I 
u 

" 

1,18,.91.'Hfi 
,., 

l.U0.00.000 

11.7$,0IXI 
li,66,'c,9 

1'•,!17.,JS.ZSl 

1.M,rn 
l,4S,S� 

IUl.140 
J.19,0l,!WJ 

J:,CU,1¥09 

1'.99.0J.MJ 

J,6"1,.U.8J l 
11.21.n.11, 

l.15,35,000 

s,H.lS,.09_t 

15-S-113,735 
41 . .lS,OlO

"""·"'

l.SCl..131 
11.304 

UUS,2.36 

S.117 ,60,Ul 

1yp,o9,111 

Notes Oft AcCOUlll ltl'ld SiCJ'lllicllll Auou111,n1 Pelklf'l 2l 
W.1tetllf'lle!!"!!"'!§Mfetar•.01 .. !%d'..�a''"'-''•"'=....,

.,_
"<"•"'-""'�"-------

Tl!i� is.tile- ll,i,li,l(e Sit� h!letrecl 10 "'Ollt reoort of C'let"I GIiie. 

P.al:ir l(Od!IAte 
Dote· 28th M�y ZCll9 

61"11)1JI O,..h<1 
-"'«tel 
.;:("'0.1� 

r-t .... .1;,,. 1.?>�,_.._l 
�•ma.int 

CM1�nySec�&ry 

..... 

M•rd!J1,l0ll 
.. 

l.U55,fi.tl 
,., 

lo; 'iQ.00.000 
lJ,Sl.410 
6,00,r.,7 

17,0J,11r7SS 

14.'i9.911 
1,6.l,9.IO 

12.�?,s.tl 
1.17.41.614 

J:,1'-11.116 

19,19.3$,aai 

J,6' lS,811 
iu,.16.695 

1,14,51.604 

l,U,sl,,:60t 

l.70,H,}'9

SJ:,li,066 
6';,97 U] 

02.126

, . .,, 

1,n,o.rn 

s.11,,,J!?t. 

t,;,19.,35,ISSI 

Vln•v ic.-Gupta 
Wholtt r,mo Dlfll(1ar 
1)1N:OC574665 



USHA MARTIN mUCATIOH A'fO SOWTION LTD, 
ON: UUOO'IN81997PLC08Sl.10 

Consoli<Jated St.aten\ent of Profit and I.OU fot tM yffr •nd41d M-irch 31� 2019 

RtVENU£S 
�evenue from Operauoos 
Oth«IIK0MP 

Total Income 

£XPENSES 
fmployee Betlef,1..11 Expense 
Fin.,.nc� Cost 
oeprec1auon and Amortliauon 
Opl",.,_l"'I t11T14 AdministratiVt' hpense.$ 

Total bpenses 

lo.ss befote [)C(,eptlonal Items and Tax 

I.en; Exct>puonal Items

PJ-ofit / l.oss before b1:eption,;,I ft ems and Talf 
E�ceptlonal Items 
Pt0fit / Lou tw!fOre Tax 
'"" fJrpen'<t>: 

lit CtJrrvnt Tax 
M Pres11ous Year 
(iiil oe,er,ed lax 

Not•Ho. 

15 
16 

17 
18 
19 
20 

Yearlnded 

Mirth n, 2019 
... 

?S,40,.;30 
19,Sl,45,4 

94,91,984 

29,69,706 
20,43,052 
4,62,705 

32.22,2S7 

86,91,no 

7,94,264 

7,94,264 

82,000 
17,05,141 

YHrEnd•d 
Morch 31, 2018 
• •• 

8J.GS,170 
26,t4,8.S7 

1,07,80,027 

31,09.302 
36,31.9,0 
8,.43.0$1 

C?,4S.204 

1,.23,31.SOO 

(1S,Sl,473> 

US,51,473) 

62.000 

P,ont /(Loss ) eh.e-r Ta.at Ion ___ ,.1t•:.·•:.:u�n:1,I ___ \!
.,
" .. •"=·•

"'
n
.,
J

Profit/ LO$.S per .,quity share 
I Nominal V.atue per share Rs. 1) 
B�iC and Oilutt<S in Rupee'-

NIMPS Oft A«ount af'ld �gnlficant Account!� Polities 2J 
� .11cwmp•"Y'l'§f\Otes llrl! ·,rrt.cgral p;iirt ot the Profit ,1ncJ toss 
Tnii Is the Statemem of Ptollt and toss te-fetre!,(J to i• out if'port of �vrn d11t". 

For G,8.isu & Campa.not 
Firm Re.gmraoon Humber 307714£ 
Chprt�cd �C�(itl'fh 

� c_-uP,k.Chiudfuirr _;_:,...---
Partner --
P/.embetshlp No. 003814 

Plott? KOlkati:i 

D3'te 28th Mav 2019 

(0.04) /0.06) 

for o.nd on behlff of the Board of OinKto" 

C. -�'·''"' cJ, .I 
G.ine:m.rt Guha 
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USHA MARTIN EDUCATION & SOLUTIONS LTO, 
Nott!$ annex�d tb and rormln1 �rt of tht Como,lkJate d Ana�ial Statements 

1 Prope"y, Pl:int and Equipment
•••-

Gross Carrying Amount A«.umulated DtpredaUon N(rt C;arryin� Amount 
Assets ... , AddftioJIS o•-v .... . .. , AddiUons OisposaV As,t Asat Asat 

April 01,. 2018 During the AdJt.111mentt M•rth 3l, 2019 April 01, 2018 Ourlnc t'1e Ad)t,stments March 31, March 31, April 01, 1018 
year During the yet, ,,.., Ourifl& t'1e year 2019 2019 

Build,na., 1,34,72,826 l3Jl,72,826 12,96,013 - - 12,96,073 1.21,76.7S3 1,21,76,7i3 
PIAtll � Equlptnf'nt 25,72,031 2.S,72,031 22,30,330 1,01.898 -

I 
23,32.228 2,39,803 3,41,7ll1 

Vehldes 15�,725 15.36,725 IUS,022 l,31,34S 14,116,367 90,l!i& 2,21,703 
l'-umilure and fixture 24,tl.S23 . 74,13,513 19,n,001 1,65.512 21.42.519 !,71,00'I .t,36,516 
Office £q\llp�t 6,lS,668 - 6,.35,668 4,�.700 63,950 5.l0,650 :,15,01& 1,18,968 

Total !Al 2,06,30,773 . 2,00,30,773 72,75,132 4,62�! '-
4 I 77,37.837 1,28,92,936 I 1,33,SS,64.l 

PtCltfiOUS Yur 2,ll,OS,565 - 24,77,792 2,0fi,30,773 87.ll,422 8,43,0Sl .U,90,3,41 I 72..75,131 1)3,SS.6411
-

2 lnbl"8JbllCI A•$tl$ 
Rs. . 

Gtoss canylng AMount Accumutattd Amortls.lllon Net Ca"' n1Amount 
Astt Addition1 DbpowV As•t Aut AdditlOM DispoSII/ ... , ... , .... 

A.utts Aprll 01, 2018 During 1he Adjutlmtntl March )1, 1.01' April 01, 1018 Durlnsthe Mjvstmenu March 31, Matcbll, Ap,11 01, 2018 
y .. , OU:rtng the yeor ynr Ourln,theVf'M 2019 :ZOU 

L Cof'TIPl./tcr Sohwn� S2S82 52.582 Sl,735 -s1 ns 847 8-07 

Total Sl,S82 . 51,582 S1,'3S 
-
- - 51735 8-07 s-o, 

Prevlout Ye:it" 15,4�67 - 14,90,585 52,S82 1-S,4UOS . 14,90,573 s1.ns 847 
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!t4,�1t6) 
(l,.11,lSi) 
11.eG,}$11 

a.•n

,�1,6,Vt 
15.40,0&6 
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;:9�1 
1',tSJn 

11,1-.tn1 
11,M,lo,I 

S.lJ.1.00 
U,9$,8JJ 
li,U,Ul 

IU,l,1,)98. 
f2.1'i,!llt)J 

us�.�I 

1•1..M,1S1t 

,u,m• 

l,'1'i,19'> 
l ...... '40 
IU,,Z!fll 

..... 

Mw.;fltl,.J018 

Lll1 

N -"'-,. q, .,_
Vln-,Au.,.....,._ 
.-.1>o1p.1\mt OIi� 
Ol"ICWlS1'66S 



LSHA \1ARn'\'. EOLl'AllO� & '-Olt:l]O""i LIMITED 

,@tt' 21: �i�,11ific11nl A<'rountis:i� policies aod �o,n on Ac:co•nu for 1b� ie11r �ndi!d 31111 '1•r'"h, 101<, 

SIG""llflCA �T ACCOl .. '\'Tl!'<iG pOf.lClf'.S

Ba.sis or PttJ)lln11ion 

Jt) Tl� oon .. <>h�1td f m:,111:,,d !'iti.lt'tt1L'nl11 1\11,e �i:cn p«pan:-d i.n ac.:ordancc wilh A«ou1uing Slandard :? I 
(AS-211 • ·Cc:11t�i>lid.1h:J Fin.,ni:1:,.I �t.s1.tt11ath' lbe'I� f1n11nci11I -.u1u:mc:nts romprisc Usha \lartin 
Lducabon & Solutions Limited and r1.> .,.,holl} o\\-TicJ �utwiJiary l :-1.f\.u \/Inn.in £duc;ation Prl\·m L1m1tcd. 
Ok finnncml 5lalcmi:nl!i of C',111.:h of lh� 1..-ompnnics arc fll"Cl)areJ U!iing uniform a«-0111ulni, palleli¢-, in 
:wx:ord:1.1M.'e with 1M g,cnetall) /MX:eflll.'d H-CCllunting pr.nap!� in India. 

h) l11c Comp.in)' has one subs1dtar) Compan) nan;cd Lsha Manin Education Pri�-ai� Lunnc:d \\h1c:h h:1-) 
bL'l!fl t..."fln°"d;.'l'>.!d In 1h.! prq,:tntllon l'lf' 1h� com,ollJ:,teJ fiftllil)C;jaf 'Malt'ml.'nts

l Ok: firnmcinJ -..tatcmcnb o( Uk: C"ompu.n�· arc prq,,arcd on accmal ba.-.ii and under hi�1nrlc:'II �
1:onv�ntuin l he "ltuiilk;ant 11,;counung ptil1cic-s ;idoptcd by the Comf)ln) llTt' detailed below.

Consclida1ed Ftnlllldal Statcmc-nb rtllltc h, l'<iha \1al'li1'1 Education & c;;i.,luti(ll'h 1.nmt�. Pm-ent 
C'timp;m) nnJ its <.11�«trat}'- 1M Coosolida1cd FinancW Statements � in wnformi1� with the 
A..:1."0unting Standstd r AS:1-21 on C-01h.:.lldatt-J Finu,1..:11•1 St•lmienL-- r�ribcd under 1hie Companies 
Act. :?OU (1hc '-\ct") and lll'C pttpllttd ti SCI OUI bd1)\\'; 

Th� Jinnn-ciBI .... ur�cnh of1h,:, l"tircnt <"umr;m) .m4 11! <C.Ub�1d11Lf)' h■ .. ·c been combm.cd on u hnc by Une 
basis b) nddmg 1og<ther bool. \Blues of !Ike imm uf �..ei,.,, linhllilie:'1-, tn�omc 1.md C'(.pi,�ll .alter 
.idjustmem.s. d1mln111:lcm ot ln1c-r-comp.m)· balanoc-s ood t11111:S<1c1ki�-

lnc paid up Viii� �.apttal ot 1hc §ubsidj111')' i:01npn.n)· \!otuprisoc ..,f F't.<1.5.�0<>.0I<),.-. di\·Jd..-d Into �S-O.<IOI 
cqu•I) shares ol � 10 � each out ofwhldl 550,000 s.Jwcs arc held b) tht' parent coitnp:'IA) aud one i,l1tu-e!$ 
i,.c hdd h}' .i n0111u�e hcncfkt,1111n1c:r�1 <ll which \·ei;i.. in the pamis oompall) 

The oonsohda1ed lin11nc.ial <ilatcmmt.s tclak- hl L;ha \fart.In f.;du(;ittiun & S.,,llllinn-. Lim,ti:d, P11n!nl 
{'()inr:u,) and ,i.. wtNJl.11'), I t�hn Mortin t-:llm:11don Pfi,·111'° Limited. whkh is incorpoclUCd in India. and 
in "-hioh the compnn� o�M JOOo-.vfEquit} Shn10. 

Th� Cl)nM)lida1cd fl11.l11.::rnl \ln!�rm.-nti; o,re pn::pi,,n:d h} �doptinl! um(ortt1 �mting: pohcies for l ike
tnln!itl<'tions and other e\·enu, in  liimil111 c1rcumsuinccs in o.11 ma1fflal res.pa:-, n.1\d are prt,..-.<!nti.!d In 1hc: 
t:o:tt:nt J)l,1:;:;iblc:. i:n the .,,m� mnnn('1" "" lhe Parent ComPf!ny"!i scpara1c finnnci.al !illllcmcnts. 

Fi,cd assen \:Ompri!>ing boch 111.llgjbfo and inumgibk itcm-1. 111c gattd at L,;,,;l k!I� dt'J)h.'cia1tm1 Th� 
C<lfflJ');)ft> ClliJ'IIl1&1i.ri:s all�,., rditlin,: 1l1 acqui,ilion -1f fi,;('d ll"� ("� orSaftw-ar<" expected IO be used 
on kmg-tcnn basis i-. \:llpiialib.'-J. 

DL;,r�it1111)11 (1hl.:ltlodinw 111no11i.r.n1wnJ vn lh, ... t n�M::I"' h11,.., been proviJW on lhc ti.itjs ot I.be: usctul litC of 
assru as pw,idcd m il."hcd1Jlc 1110 ,he Compamc-., Act. 1UU tthc ·'Act"l 



l'SHA \1r\lnr, fl)l'C .\ I )O" & SOLC'TIO'-S LIM1TEO 

c) l11H�tmcnl!

Long�lcrm ln\'Cl>ll»C1lt$ are v,r,fucd at lhdt �UlSllh)n OOR. All} d«-lb� In 1he \•alut: c.)( lht said
in\es1incm.. 01her 1h11.n 1ti 1.cmp.:.ra11 d.cdlnc, ,., r1-"Q1�u•� 1md charged co lhC' Statement of Profi1 !Ind
Loss

Curr em lnvcsuncntt IIJ'C staied 111 lo,�\!, l,f !!0-.t •�fair, 11-lu,e.

d) Rc-n1111c- Rt:t'ogoitioo

Rc-,.·c:n� hum u•aining 15 n:-cognlr.cd o, er the- pc:noJ Clf th1: coune pmu111111

c) L.sc of i!Stimattt

� pn:p3.ra1l01, t>f finiuk:ial -.ti.1l�11h!flb iri .:onforn1•l)- ..., ilh ttcne:"11) 11i;«pCed i1CC0\1t1tlng principles
r,:qmn:s m11navi:mc:n1 to make Clilimate!i and IIS$Ullfptions lhat slTca 1he reported o.mounts of :i.�-u:i.s aud
ti11bill1iit-. .1nJ di-..:!�� ,111!1..lnll11Jl'('flt 1io1hth1ie1. •• lhr- d111c ol' the: financ:illl Slat(ffiCtll!i and the results of 
optn1li0Jts during the l't'J)Ol'ting period. -'\llhough th� \�1jnu1� •re b:� upon ffl-'n:igemc:nf s bc:5t 
M!Owledgc of c:urrmt C\fflb and ac,Jons. oaual rtsuhs coutd differ fo.wn tlwse es.tin-wet,

I') C'urrt-rtf •nd Non-< 11r,.nl M,11c:U nmt li11hilitie, 

(i) II "'c<tp«i«I h> t,,: rcalltcd seUI�. llf' I!! in1C'ndcd for �c or consumption. in tilt' Com.prut) 's
nnrmaJ <1pi.:r.llni, ,.")·di:

rii) his held p,imnril) for lhc (lufflO,,I: ofbt-in!l ttw.k:J

(iii) h ts C'<��d to be reali,od due 10 b<' settled witflin twelve monlhs after the rcpC111ing Ja1�•; or 

th) lJ i� ca.,;h or cash t:qui\nl�n1 ,1t1lt$\ it is n;:-,1ri.,:1.� from bcmg cxc;hang.ed or us«s to sctllt' t1
liatiilil) for 11.t lclbt 114<:hc month,. after the tc!poning dak ,,..

("; The Compran) docs not hll\C SUI m)OOnd1uonal r1gln t o  dcfot ,;.culcm.'"'N of� li11hil1t) fot tu lea:\t
l\�cll,e month ... 11tlc-r 1� rcpori,ng dote.

r rrut$.'1Ctu,,,-. in forciW1 ..:unt!l,c} 11-1'1!' i1<,;oi,untt:U l(lt n1 u� nu� pre\'Hlli-"J ,:,,n lhc date (lflhc 1.ransachon 
fl.lonctW) assets 1111d habi1,ti� in foreign. curf't'tldo III Ilk )'eat-cnJ. 4tt ,�u.'CI III die exdUU'lJlC r'IU�!i 
pn:\ail,n@ on thllt dill<' G1Un· lo�, ur1sing out of c.,changc tlucwauon oo !iCftlcmCJU or such resta1cm-tt11 is 
�oountcd for 1n the S111u.•n>Cfl.t of Prolil and l.1hS xcou,11. e"Cef'lt 1(1 lhe cxt�nt 1hesc, �loi1-1: 10 !!ltquiMlic,,n 
of tix.cd lt.SS�s. In whl'-h � 1� alt odjusttd to t.ht e&l'T)'i:ng value of the rclarod fh.cd assets.

i) EmplU)«'t Be.itefiu

Cil Comribubon to  nnplO)"C� pr .. nidnu fund is dwi;ed tu t"C\eJUlc on a Jnl)l\lhl} bas.i,. 

' 



l'SI I•\ \.JARll' LOU<.:"-nox &- SOLL'TIOXS LIMITED 

,ote 21: Sij!'ilifkanl Acco,u1tlll� pe>lkl� •nd �otet oa ,\.l'C'Ouo(i ro:r lhe ,·ur Hded Jl$l Matth. 1019 

liil Lishilit) fo, h.·•:Utnl. ¥f!lh11I) 1111J uu--,,1111«1 c.iml.'\i lca\-c i.S pnwided f,x based on rui in�i:iden1 
1.cuwi.:d nitu.acion rcpon. M per the t,:quil'c:mc.nh ol •\c."alllnlin.g �IMdard 15 tmi!ted1 \ln 
-t;mpl")'« Ucncfhs-

(iii) Employtt bcnelit!I of ihotHcnn ruu.1« are n.•.:Cl8"1n::d "" c;,,,-pcnM: as and when it accrues. Long
lcnn l.Jnpkiycc benefits (cg lon�•scnice lca,c1 und po;.1 emplO!,ltlenu l;i<!ncfilJi (c.M, gral11il,rl,
both fund&.x! anJ unhu�Jcd. a!Y ttC11�11oed ,h ftlp<:nw based on .ictu1mal \'1lhmion.

j} Tn.u1tioo

C-Wt't'm Ta:\ i.n l't'!lpc.�l of tax.ihl..- i.nc.�\m.: 11f dw: )t'.tr i, pm-\-lded fl,r b-isl"d on npplicabtc tn rotes and
laws. Deferred we is rc.:,;,gntt.ed subj�ct 10 the considcnui<in of pn.ad.:nre in re,.-po,:;t or tkferrcd t.ix a.ucAs.. 
�, 111nln1 difh�llm!X•:. ti�mi lhc d,llcreni;.: betwl:ffl lit.'U1Nc mromc .and accoun1ing inoo1nc dlJll urlgbut,:
in one pttiod nnJ ar.: c:tsr,Bhlc of f\l'\..._"t\lal in 011c: •If mor<' :;ubkt.jti.:n1 pc:nods and is ine.asu:rcd using l&it
rnf� and lll"'S d111..1 hll\<" b«n cnnctcd..,.. whslanthd) 1,;na..--ieJ hy the B.11l1tn� S,h,t1:1 J.,11:. t.>tticm:rj la.�
a�".la.. li:iblliuc- nil! fr:\ itwc:J n:1 e.1rh B.dantl:! Sheet date

k) Oorrowin: CO§CI

Bonmving cost nurlbwblc 1u the 11'1quisilion and ..-uouihulion of qU.1lif!, mi � n,c- 11ddcd 10 the: COSl
up 10 d.,te ...,-bc:n su;;h IIS!>ds ilT<' rend)- for their intended use Ulhcr borM...,ina eo!tt<. are ra:�i,eJ �
.,•,pcl'!� in 1hc: period in v. h1d1 th�c Ill\: lt1c:urrcd

O Con1ingencirs 

Cootingmc.l�. whJcb om bt' teasonabl)' .asccna.incd. 11Jc. f"lr\H llkd for ,t. In tho �1pi11!Qn of 1hc: Compoo). 
lh,:n: 1$ a prob.\bihl) Oi.,, 1hc tul1.1f\' ouh;oo,(' mn) be materia1I)' Bd\·mc 10 the Compan). 

Priot �rlod :111d F 11111 tlrdinfll) ltm1\ •mJ t ·han\:c!I m \o;uunttng Poht1es ha\·•n� matc:nal impact on lhc 
fioondal afflirs of the C'ompsny ,1tt dhd�. 

3) During the yc:u, th..- Ct\tt1p:my Im, u1m,� It-. ...,,.,..J.iniCi\;,-il.al f�hly tO'-CTdtuA) �f Rs. Jr,.26 lacs as on 
I"' April 2018 from 10131 Bank Ltd. �rod b)' lim �barge b)· wa)· ofhypo(htcation ofa11 lhc- curttnt
as.,-c1s. both Pfl!"'I.CIII iuiJ fu1ur..:.. di tlu, t:amris11)· lllie .iti(nc loan 111 al!io Ollllatera.U) !i('ICUr«I b)' llm
rhargc by \\ay of h)polhecalion of fnO\•aMe fixed &Sltct.s of the C'ompany Th� autSU1ndin}l b.;Ji,m::c a!S llr1
\I I tl.lnnit 201() \.\oil" R• '17 1'4 l�C'\.

,., ror�la11 Cum�11C') Eanil112s & Ou1ao: 
al hi.tlffld11urc. in forci1v.n t;UITftlt(;� 

; Usl'ing Foes 7 

"-1anagcmcm Tra1rung. Fdueauonal Con-..uhanC)·. 
Maniet R.cs�rcb and Och,�J),· ol mo.Jut� for H & D 
8ujit1C'-� C:1udi� Md(' Mnputin� ",tudlro 

1013-19(Rs.) 
194.J75

1018-ll}IR�.\ 

2017-IS(s
199,66 

1017-IS'Rs.1 
Vi!S,170 

-



LSHA \fARlll'\ EDl ('AU(lN & SOLUTIO�S LJ\.IITF..D 

No,� 21: S1itt1ltk11a1 Att(n.111tl11t polidea: t111d Nurn on A«ouols for th• )e11r' ended .Jl31 \-11m:-b, lOIQ 
S) Rtl;,tcd PilM)· 0i.!>clOloun:1 Puri,wnt to A�tln11 %md11n.l 18 issued b)' Tht- l:n!>titote or O1.11r1cml

A.¢ct'untants <•f llidi:u

L sha Mn.rt1n f.ducaiion Pri'ta� J.u111rcd St1bs1d1111) 

L �ha Bt�o Edn,,.'llrlon In I'-'"' m.:11�� On� L I mu� \ubstnnual imCr£!it in vcrc In& Vo" er of the: 

ftlht� 

L'sha Bree,:, Limited -do.

Highgatt' Oc-\·clopcrs Prf\·ate Limllcd • 00 •

Jha"ar lmp;k't \ enture,; Pmrnc l.lm,,N -do -



LSHa\ \1AR rll\i EOt:c· \TIO'I & S0lt.71O�S l.lr-.lllt::0 

'C)le �I: SienHiuot ,\('COUllti11t poUd�'i ADd '\ote.1: on •\('l'o■Db for the '.\'Hr- ended .lhl \tarl'h. 2019 
il 1 P'ar1u;:ul1� of fnmsac1ion,. during 1111.'. ��,, c:n(kd 3114. Mardt, 2019 

I Pardcula" 

R.cn1 Paid(in,:ludingle:;,isi.:: �nl) 

Training Fee� 

Sale orFh.cd A" ..... "'" 

Interest Paid 

,._ . R.e11'1'\h\1t� of I:: '(:pC'ftSC5, te�'t'i\.1.'d 

l nsOCUJt.-d Loan.,:
r�kcn during the )c-at
R¢pa1d dunng lhe )cat

�••110.:,: e>ub�1rndiRg •• rhc ,-;:--11r ud 
lmcsun<'nt in Equ1t} a.'ld rri:fon.-n,ce �hal'\"S 

Sub,idlnrif".I 
AUod11l\"f 

and 

:?.000.000 
1!40.00 0

400.00 
1.!i�OOO 
2,8'9J.S9 

Cl 

, 

R 

154)�000
700.000

30_,Wfi.916 
tbJer ,ote No • .l 

to \rtoan� 
-do-

"ey ftbnegcmcnl 
Perso•11el 

iRs.l 
-
-

?�82,000 
:?..l:!7.6-44 

t 

R.,mu11vrutinn In"'"-'. \fanaxmal PetJ.111m .. ,f .v 11u•/u;.k• n·m111w11111m, fl/ f 'h1er Fi,1wtetal < Jjfk,:r. c,,mf'(ll��• 
S,.>,.:rt!ldl')' 1.md ... .,.,,,,l'• 1'it11(' ['hr('("Jtl,T 

6) l'Oi1np1-1t11L1('Q or Eu.ming Per Equit) S.hBN I aa.,,, and lltlutcdJ

(I) Bask
fat 11) \.um�r of l:.quU)' �r� al tbt 

beginning of1he-)'..i:;n 

(ii} '\umbe.t ofF.(juil) S.h.11n:� Id Lhc-eodoflhc 
)<'�r 

ilh) \\e1gh1cd 11\'Cnt�cnumbc.tof Equit) 
M1lU'-''.> ()Vl-�l«ndmg durm� the: }car 

(b) Prolil ·{I.�>) Oller 1':\ lll(tibu1.ahlc 1(1
Equit)' Shar1.i1okkti,. R!! 

?\.N Prolit/(1...os:i) afl.t"t Ta'<Sli\lO

Basic E.,rniow. r.:r Sh.1� (<b) ·co)fiii)J• Re 

I-or f11c )'tl'r eadtd 
Jiu M•tth, 2t119 

26,-11�.8I I 

:?t...115.311 

:!6..415.811 

(992.977} 

(0.04) 

for the )'CM ended 
l),>1 M;o:h,201.l 

:?ti • .U.5,811 

20.415.811 

26.<115,811 

( 1.613.473) 

10.06) 

l



�Ott 11: Slt11lftc;1111 AttvunliRtt polkfos and No1�.s on Arrou111.\ ror the) .-ar- udfd Jht Marrb.10JC) 

(If) OlJuled 
(11, Diluted Potf!ntial Equit) �11.11·<-� 
(b) Oilu1cJ F.timi,* pcrSh.,t"C (l(bJ l(1t)(iiilJ- Re (0,IM) (<) 06) 

7) Manag:criaJ Rcmuncra1it.1n pfuJ p.'ly11hl,:

:10111-19 !017�18

<•I he}' "11UU1.'i,!Cri.1J Pct\l.mttd 't. R�1t1ufll:nai loo· &. ll!, I!,, Rs. 

Salru1 k�t,IJ<,O 761.,?9 
Contribution to Pro,.idi.'1n Fun,1 102.1-11' 91,515 

('on1ributk'!11p <.irmun) .1nd .l0,984 -2
Superannuation 
Other Bmdits (actual an1i'ur l!\tlm.11..-dl t,.386.,09 �>;32,IHHI '"�� 2.427.1-14 

(bl Other Oitco:ton. 
l>iroccor� · Sitting F('ICS 60.llMI 7-4,000 

?�4Z.?_9tl 2.!'i0l,244 

8> The Compan� 11:.lli u.iub..(,fbcd dqired,;mon and earned for.�11rd 10-.., ,,c:1 1m1ilabh: for � olT undtt the IJlOOI�
1.1., .,\oc. I 961 Ho\\ ri,cr. In vio?\lo of lnobilil> 1(1 a:ise:ss lb1ul't' taxable inconic. rh� c�t,:ml o( net: deferred tax
,lS.'i<b which ma) he ltdJm.tcd in the �i.bsi.-qut.-m )'Nr... I .. not a':QCl1.11n11blc wnh vinoal ccnainr) :ti lh.l.'1 �ngi:
.and a!Xl.°lfdin�1y 111 ... !l;:'IITlt- kH not hcit'n n,,cc,tmiud in the a,:ooum.!o on rru�n, b�is.

9) The C'om1mn) Ju.� no amaul\1'1 due Ill supplicn under th< Mi.eta. c;,,n,lll and \fc1,hum Lntrrprises. DcH·.l�w.."ill
Ace, 2006 (MS\I.EO) as a1 _; I.0:l.:!019. lliie di.,cl� 1H requited und�r Lht s:.id Act� wJdcr

o.) Pnnc1p:1I wr,,c.wnt du,: to suppliers under \1S \fED Act l �ii
--

c> An� paym�01 maJ� LO -.upp1..,...., 
St.'11:dOO 16 ormc A,.:11 

b ... '),>nd �ppoinicd date 1tmder '-:ll 

ic:rs under \fS"-IF.O A..::t 

cl lntcrna a-.--..:ruc:J nnJ rffllaimng, 1.1 npaiJ 11� at .l I tJ.l �(11 ti 

le M prr S«tioo :?3 oflhe Act 

e 

.�ii 

'."IIH 

Ntl 

•



l StlA \1-\RJ11'i lOLCATION & SOU lllONS LIMITED

/\ote 21: S.itnil'il'Jlllt A«ou11ting. poliri� aqd �otes on .'\r,·c1u11tt: for 1hr '.\'Ur �aded 31�t \111rtlt. 2019 
If)) Dc:lincd Benefit Pl.nr1s l.(1flg T«in ("<1tttpc:n-,.1tcd \oocnca a.. l'l','t .\ctu.-ri1d Vnhrnuons as on M.nn.-ti 11, 

:!QI 9 ,lnd l'eCO@Jlitcd in lhc financial stilh:nt�llt.'1 111 � ol tmployee Bcoefo \t:.hetheS 
----�--=--,- _.{;_\t11�,unt in Ru 

Or:m.iit}· !Aa.,,·c Enc:ashmcm

Com OIIUUI tm lbl-er ! \et'ltllf' 

l Cumtu StrviL-c f'fl:.t

S So!Ule:inen1 Cost ICrcdit) 

'1 .l\(tu:vull LoSSCf< (Gai�) 

8 roi.nJ C'lf"<1t',<' n-,oogniztd in tht SU1tanc111 1,f Pmfi1 if,;. I.I)) .. 
L 

od Hdf'd '111rt."ll, 2019 t--+.";--
-�"�'�••,,,Rrbl Retorm for tbc pc,ri 

11lud 111 RalanC"i:Ill '\'ct AM<I I (LbibjJily) rMot 
.\hrch .U ?01� 
I r>r�nt \'ah1c- ul Defined Be ncfit Obligiuion 

mi: �tldctnc-111 

%fCI 

cr(·.omp�h('nSi\'C lnc.,,mc 

6 Employer (\.'ln1t1butiun 

.. ., 

t 

Fuaded UllfHdN1 

lJA85 
J0,199 

(33,'132) 
1-11,33.J) 

J.1.570
JJ.878

b�14 

8,78') 

2.394 
48.211 

(2-4 7) 23.538 
�1�"�·'�35�)--�-�70.878 

Gratuit) 

F11mlcd 
. 

·08.010
S62 ... ¼4 

. 

. 

. 

. 

(247) 
fl 1.135> 

14,439 
D!i.•Uq 

. 

. 

. .fl.1,878 
-08.070

Ltave Fn.:a�hmcm 
ln(undt-d 

. 

185,)70) 
l JC,.58J

.

. 

. 

. 

2.l,!i..\8
70.87�

. 

. 

. 

(10l,03�J 

(108,914) 
(8$,376) 
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0
r_,���l0=1�9

, 
______ 

0 I I\ -Chan1,w Jn �n,ud &oefir Ohliatution'" (080) d•rtna: 1b.e �ur 
L....!.!!_dtd i\l11l"t'h JI, 20J9 
· I Prescrn:--�v�a�l u-,-.�f�D�B�0�,-,�,1�,.�a�

..,
-,-,,,-.,-n-w ofl1cm'CI -------,�.�

8.
�-m=---•---8��=

1
�.---,

i C umnt Sen. ice C ..s 

J lntcrcsa Cost 

; Cu11ailmcn1 c�h, tc n.•du) 

5 Seulon.:m C, •\I 1Cn-di1) 

(, Plan Amc1\l.i11l<!'llh 

7 \cquisitjons 

Actuarial (G.lill\�'I "''� 

9 

10 Pttna, \ ••u� or 080 fff 1hi'. f nd or Period 

\ Cbuie In fair\ 11hte or \net, rlurin& u,e l car ertded 
_\1art-h JI, 2019 

I Plan Asscb at I.he lky_iumu� 1,f Pff1od 

lmcsrmcnt lnoomta 

3 

I 

5 

6 Be.nefi15, Paid 

7 1•n.o114!n1 Valuc- or 0110 a11hf' Ead nr Period 

I 

191.431 I IIJ,583 

J3,48S 
J0,199 

15.283 
11,4� 

IJ,48.a 
137,13? 

{:!81,70�> 

160.734 
198.48.? 

Gn11:ui1) 
f1nu,iNI 

636.�Sl
8S3.79�

49,015 
l'l:.,7'i4 

('>S�) 
1,70& 

(281,705) 

684.612 
636,SS2 

14.�7()
13.878

6,574 
8.7B9 

2.394 
r48..2ll) 

(105.085) 

108,914 
$5,376 

L.ea, c l.ncllshmcn1
Unfunded

I05.085 

(105.085) 



LSHA \1ARl1?,.; f-_Ol {. •\ flOl\: &. SOLUTIONS l.l\•11 rno

"lote 21: SiJ11ifitaot Attouelin2 poUde,,. a11d ,01ct Off Accout1hi for tilt )'�r e111
.
hid J 1st \lan-h, 1019 

\'I 
I Di!!OOunt fw1c (�) 7.6f.YJ.• 

I 7
.
(,1)&-0 I :! E'<p«lcd Ri:tun1 c.ui 1>!:m ,�.,.,1:1., •♦ _ 7 �s1•,. a 

Ac-ru:ari.al Aisum 1lon, 

� 
11,c c:slinutt.'S of futul'l! �lltl) incf'taM:'S, considucd in actuatlat �aluation, I.Ike account of in0311-0n. 11eruorit}. 

rnt..--Cion and othc:r relr1,am f��!. ,-uch i,-. �lf'pl)· •nd demand fiw:1.t.1t, i!1 th� �mploymc:n1 market. 

I J)[UfCS Hl nom1al fon1 rcfate to p(l!\.IOU'f ,:.�;u 

11) Bal.nncc.-. of �1.11Jr') U,chhll',- �undry Crt'di1ors and LMini. noJ •\(h·aoccs (Dr lt Cr.) are -.ubjtct to
.,;onArmation from me: respc-ctm., p:111ie-.

13) T'ht i1WC!<llllm�\ in l lohlli \1an..in Education Privatt Um,ted (Subsidial} company), k«f1och �ct"'◊rl
India Priva1c, I .i,nh-ed I ,i,"Xiatc: «-mpun>'J and U,;ha Con1t111,mka1mn fcchnolog) Limited, Brl1ish V1rg111
'5.J(tnd (other oompany) h:n� betf1 cHtlu:11od b)' I.he: managem1."111 3nd no pro1rision for imp11.inne:n1 i:,,
�onsiden .. -d JJC!l:i.--,.-.n') in r�o ofthot: in\J,!-.lll1�t,

For and on bchn.lf QI 
G. Basu & Co.
Ch1111..-1� A01..-ount1m1�
Firm Rtg.isumjoo l\o. 30117,ff 

Place. KolklllA 
Dute,: :?8th Ma), :!OIY 

GBaj[Otrl Gulu1 
Oil't'(fOr 

01,; 0Ui66863 

"-./.r,.J .-(f .. � 
\'hHf f\umarG11p1a 
WhoJl'•dme Oir1.-c1vr 
DIN: 00�7-1665 

Ch11itn U.r-.1 
Compa11,) s�c-re1uy 
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TO THE MEMBERS OF USHA MARTIN EDUCATION & SOLUTIONS LIMITED 

Report on the Consolidated Financial Statomonts 

We have audited the accompanying Consolidated financ1� statements of USHA MARTIN 

EDUCATION & SOLUTIONS LIMITED and Its suMlduny wh,ch comprtses the Balance Sheet as at  

3111 March. 2019, the Statemeot of Profit and Loss the cash Flow Statement for the year then ended, 

and a summary of lhe sign1ficam acoounhng pohc1es and other explanatory 1nf0tmation 

Management's Responsibility for the Consolidated Financial Statements 

The Company's Board ot Directors Is respons,ble foe the m.Jtters stated in Secuon 134(5) of the 

Companfl?s Act, 2013 ("the Acf) w,tn respect to the preparation of rhese Consolida1ed fill8ncial 

S!a!ements that give a true and fa,r view or the financial position. financial performance and cash flows 

or the Company 111 acc;ordence with the accounting ptlnQples generalty accepted In India rnclud,ng 

the Accounung Standard-, specified under Section 133 of the Act read with Rule 7 of the Companies 

(Accounts) Rules, 2014 Tins respons1b1t1ty atso tl'\Cfudes ma�tenance of adequate acCOt.Jnbng 

records In aocordanoe w1tt, the provisions of ma Act for safeguarding tne assets or lhe Company and 

for p,eventlng and detecting frauds and other lrtegulantles. selection and appllcaUon of aopropnate 

accounting pollcies, mekrng JUdgements and esUmates that are reasoBBble and prudent and design 

implementation and mau,tenance of adequa!e intemal fina-nciaf oontrols. that w&re operating 

effeclivety tor ensunng the accuracy and completeness of the acoounbng records, relevant to the 

preparabOn and presentation or me financial statement$ that give a true and fa,t view and are tree 

from mattrn.at mlssletemen� wtlethef due to fraud or &ito1 

Auditors Responsibility 

Our responsibd1ty I& lo e,;press on opimon oo these consobdated financial statements based on our

audit 

We have taken Into account the prov1sH;ms of th-e Act. the 3CCOU!lhng and auditing standards and 

matters which ate rl!!Qulred to be lncludect in the aud,t repon under the t:><Ov1Slons of the Act and the 

Rules made there.under 

We conducted our audJt In accordance with che Standards on Aud11tng 6peclfied under Section 

i43(10) or tne Aet Those Standards require that we comply W\th ethi,cal re,qu1remG1'11s 8nd plan an-d 

perlOf'm the audit to obtain te.asonaDle assurallCe .3bout wne-U'ler tile consouctat&d finan,caal statements 

are free rrom material mlsstatemen1 

An audlt Involves performing procedures to obtain audtt evidence about the amounts and the 

d1sclosut&S ln lhe consolidated finanoal swtements The procedures selected depend on Lne auditor's 

Page 1<>19 
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Judgement. including the assessmeni of the nsks of ma1erial misstatement or the consohdatecl 

financial statements, wheth&r aue to fraud or ertor In making those risk atsessments, the aud110r

considers internal flnanctal contl'Of relevant to the Company s preparation of the financial statements 

that give a true aoo falt vfffW 1n on:ler to design audit procedures that are apPfOpnate in the 

circumstances An audit also i.ncludes evaluallng the appropnateneu of the aooounttng policies used 

and 1he reasonableness o, the aocounting estimatll'!i made by the Company-s Dliectors. as well as 

evatueting the overall pres.entabon of the consolidated hnanc,ar stetemenlS. 

Opinion 

In our op1mon and to the t>&st ot our mformauon and according to U'le explanabOns given t o  us. the 

atoresa;d consolida:.ed financial &t.a!ements give the information required by the Act in the manner so 

required c1nd give a true and fall view ill confonr11ty with tne acoountmg princlpfes generally accepted 

In India of the consolidated state of affairs or the Company as at 31• March 2019 and ii� LO$$ and its 

cash flows for the year ended on that date 

Basis for Oplnton 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013. Our responslbmne-s under tho!.e Standards are furth�r 

described In the Auditor's Responslbihtle.s for the Audit of the f.'"fnandal Statemen� section o f  our 

report. We are independent of the Company 1n accordance with the Code of Ethics issued by the 

Institute or Chartered Accountants of India togeth.e.r with the ethical requirements that are relevant 

to our audit of the financial statements uodet the provisions of the Companies Act, 2013 and the 

Rules thereunder, and we have rutfilted our other ethu;.-1 responSlbillUe,s tn acoordarn:e with these 

requirements and ihe Code of Ethics. We beheve that the atidit evidence we have ob�ined is 

sufficient and appropriate to provide a basis for our audit opinion on the s-tand alone financial 

.statements. 

Key Audit Matters 

Kev audit motters are those matters that, in our professional judgment. wete of most significance in 

our aodit of the financial statements or the current period. These matters were addressed m the 

contelCt of our oudit of the flnancjal statements �s a whole, '1nd in forming our opln,on theseon, and 

we do not provide a separate opinion on these matters. 

Page2 of9 
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Sr. 
No. 

1 

Key Audit Matter Auditor's Re,ponse 

Accur:tey of reoognition. mc;i.,;urcmc-nl. presentation Prhtcipn/ ,1udir Prt>Ct!tllll't!l' 

und disclosures of N\'e11ut-!> nnd other rcl::ncd We assessed die Cumpan) ·� proce;s to ille,nify 
balonc� in vie" of tldopt100 Cir Ind A� 115 1he unpa�l of odopticm of the ne,, re,,enuc 
.. Revenue from Contrnc1,; wilh Custorm:� .. (n�\\ occountlng 'it.D.(td.ard 

N''YiCllllC 3Ccouoring srn.ndnnl> Our 11udi1 Rpprooch consi!.tcd testing of ihc 
desiin and opcraung e-lfocli\·icmr� or 1hc 

I inh:n-1:al crinlwli. ond sub.,.t:univt lcs:ting a.-.

lollows� 
The- oppJic11tion of the ne,, re,,�nuc U'-A.'(Hmlm_g • 
stnJ>dord invoh•es cen:.1111 kc) judgements relac.ing to
identiJicatk,n or distinct perfonn�ncc ohligat,on� 
dcierminallOn cir tmnsacrion pric1: of 1hc 1dcntme<1 • 

pcrfonn:mce obligtufons. the OpJ)ft'lprintcnC".i.� ol the 
bas,:,. u:.cd to mc:i.<turc ,c, cnue rec<.1gniS<.·d on�r a 
period. Addi1iormlly. nc,1o- revenue accounting 
S1;mdu.td c:ontaim, disdosul'C'> whkh in\·Ol\'CS 
collation of lnfC.wmaLk111 in r6pcct or disa£...._iuegt11cd 
rc,couc ;md periods O\>cr \\·hkh th<" n-n111ining 
performance obligm1ons will be sa1isfo:d s.ubscqucul • 
lo the hnl.i.ncc :..heel date. 

• 

Page 3of9 

f\uhuucd the design or intern.ii con1rols 
reltttlng \() implemcntatk,n o( rhe OC\\o 

rove.nue .icc-mmling -swnda.rd. 

SeJe..:teJ II sample of cominuing and lh!\\

contn:lctit,, nnd tested the opt1rutmg
c.Oi:ct1\icnc:s'i of the lmtima1 control, relating
t(I idcntiJicntion uf the di!.linc1 pcrform1111ce
obligou1,.,ns 11nd determina1ion of tran.a;aclion
prii:I!". We carried out a wmbinatio11 of
pl'OCcdures invol"Lng en4u11') and
obscfv:l11on, reperfol'manc� and inspection
vf e,·fdcno,: in te!>pCCt of opemlion of these

I conltols.

rc�h:d I.he r�lc\ant i11fonn.11ion technoloS)' 
�Sl1.-n,,· ac<..-e� nnd change man3gemcnt 
contrl"I!. n:lating 10 cQntmct.s a:nd reJmed 
mfonm11ian used in recording and distlo,,:mg 
rc,cm1c in t.1ccordance with the ne" re\,erme 
nccount1og standard 

Sdect1.�l ti ,;ample (Ir l.!OUIIIIUIII� 1.Uld OC:'A

Ct>lltr&cb aud petform"�d tl1c following 
proc<(,juN� 

• Read. analysed ond identifa-J the
di.scmct pcrformum:c ob1ig;ition."> 111 lhcsc
c:onlnu:t...,

• Compan>d tM'sc pt'tformancc
ohligutiom. w11h that identified and
recorded by the Compau,.

• {\,nsidcrcd 1hc 1ecms of the 00tn.rncl:) to
dctermmc lhc trnn'i:lCtlPn pnce
mduding nn) \'arinblc cons1der:uio.n to
\'erif the tran�c,ion rice used to
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compute revenue Md to test the basJs of 
C'SUmatmn of the \anable e<m11:ider:nio11. 

• Samples m respect or revenue rec:or<l«I
for lime and ntutcrial Cffilr.tcts \\•cn.1
1csted using a comhinnoon of appro\cd
time shtt:1s including Cu.$t,;,>mcr
ncceptanc-es. �ubsequt:m in\oicing and
hi,;torical l'rend \)f colle.:tionc; Md
dispmcs

• In rc-;:pcci o( S..1.Juples relating. 10 0:-.cd
rn� contract.;;, pr('lgress lO"-&l'ds
�Li,fai:tit•n or pcrfonnan..:e. obli�lt..ion
Uk'-tl lo compurc C\."'COfded re\ �nuf wa11:
\criliod with nctual and esttmolcd
cffor" from the time re1:nrdmg and
bu<lgeung sy:stcms. \\.'e also tested the
acce..ss Md chauge managemcm controls
relaJin� to 1hesc ,;;y..-tcm?.

• S::unple or l't'-\'CJ)tl� dts.iggreg.1ted by 
type and 5ef\'iet: ttrfi.'Tln� was 1csicd
wi1h lhe p�>rformwm: ohhg.,1iC"1n:\
specified in Lhe underlying con1ract-i.

• Pt'rfonni:'d ano.lytkal pro...-cdurcs for
re:i.sonab1e-ocs� of n:vcnucs disclosed b) 

l)'J).: .i11d �rvicc- olTeringi;..

• We ri:1,·il.!\\�d 1hc coll:\1io1t of
,nforma(ion nnd the logic or the repon.
generated from 1he buJgttfog :!>)'"Slt'm
u.'iCd to prepare lhe disclosure relating to
the periods 01,cr ,.,hich the rcmamm.g
p:r:IOrmao-ce ubligatlon-s will hi.:
!k'lttsficd !!.ub,;c:qucnt to the balance she�'t
date.
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2. A,·�"rtt<:J' ,if rt•�>t•ttue:. n11d ,m,-rtm\ oMigltllom /11 I Prlm:lp,;/ �1ufi1 Prtx:edur,,�
r,�J{Utcl t,f five,/ prla c.'flnttw:t-. ilu•lJ/l•o critil'nJ 
�.ftlmnres

OlU' audit dlJJ>roach wa� ll l;OOlbinuLion ut te.<il o(

1ntcrn.nl ci'lmrols and sub�tantjn• procedure:.. 
\\--luch mdudcd th.; lo11owin�: 

Cstim1ued effon i<'i a cntieaJ l!slimate to lfe1cm1iot 
r<.-vcnuc,; :ind liabili{) for ontruui. obligations. 111.b 
�1inuut has ii hig.h inherent un\!cnaifll)' as 11 
requires c-Onsideralion of progress of lh� contract.

c,,•l'forts incurred iill date and dT.,m.s required to • 
complete 1ho n.."'flwtuin� contrne1 p;.·rfr1rman�� 
obliB-,tions. 

i::, alua.t�d du: dcsipi of mtomaJ ooutrols 
relatin� to rccordmg of effons incurred nnd 
e:sLimali\1n pf effruu 1\.-quin-d lo oo-mplc1e 
tfo: pc-rfonnonce obligatjdns. 

Retet Not�s. � and � to lhc 'ilandalanc 
I mancial Statemc!'llts. 
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• T cstcd 1hc acce:s!, and upphcoupn controb
pertafoing to time rccordiJ1g. allocation ontJ
bud£eting S)'Slcms ,.,htCh pn:vents
unnuth<,ri'>Cd chan�,. to rccordmg <1f c01uts
incurred.

• \clccc,,I ;& sampl� of rnntrnct.s and 1hmugh
ln'lptttfon of C\ idt:"ncc of pcrfonrusnce- of"
these ((>lllrols.. tc5lcd the Of)\.--rBtmg
effech\'t:n<.>-s:, of1hc in11.:rnnI contrub rdutmg
to dTOfts incurred l\nJ estunl'lted.

• Sc1ec1cd 11 <.:nmpfe of 00111racb and
pcrfonncd ff rctrospcc11H rcvic\., uf cffoni;
incum!d ,i,,ith t.,stfo11:11cd efforts h) identify
)igmfkoiJ11 ,·arialionr. and ,crif) \\hethcr
those variations h,ne been cotL�1ck:red 1n
esLimating the rcma1111n!l- cJfon., to complete
tht C-OnlrncL 

• Revte,,ed o sample of contracts v.ith
unhillcd l'C\'Cnucs to 1dcm..if) pos.sible dtfa)s
in achio'1ing 1110�l006. '"hich reqmre
change io c.:dimated errorL-, to complete the
Nmajn111!! p..-rformimce oblig:1t1C'lns

• Perfom\t.'J om,I) tic:il procedures tind test of
d�tuH.s for �a�m1blcnc!\S of incurred and
c:.1.hm11tcd effort<.:

r 
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3, 

4. 

E,·ul11t1/hm ,�f 1JHC'Ulfll1t /tu posiu',mi <t Prlncitml Autllt Proce1/11res
R�cm-embilil)' (if fldwm�t' IU,\', 

The Company hos mtrtcnal unccnain Ill., pusilil\lls 
includin� matters under- dispu1e \\hkh i11n)h-t-s 
significnn1 judgmcm to detcnniuc the pos�ible 
oulc('lmc or1he-:.c dbpu1e:-.. 

Refer Note..) If}] ond t!..LJ:. I\'.) 1he St.andak,uc 
Fi11nncinl Stn1C'';tl;i.� 

Vnlum,on of investments alld impBim1e111 thcrcc,f 
ta>. Non Current tnvci.tmcnl<; in Hrid� Cclf'J'l1.,nnc: 

(b). fixed Dc.-posit wnh 111BI 

Obuuncd tlctail, or comple1cd 1a\ ;;issessments 
uud dc,mnn-ds for the }'ear ended Murch 31. 20 l 9 
[rum 11uuu,gcmcn1. lnvoh¢met1t of our intcmol 
e:\pcrts banll), found nny,hing m �hallen.g'-' the 
man.-g.cmi:nt's uuderlylng a\sumptions iu 

c-.timating the 1a.x pro"ision and rcco\'cmbiJily 
u11d nd\·oucc tax, 

I /J,,(d u/ «"1. \'u lmpa,rmelll pr,wisin,i ;, cull,�/

for iu ti.•rms oj1alt!,\'I bulc11u:e slu,et of inwmet' 

Ct,rried ,11,·o.H 

Report on Other Legal and Regulatory Requirements 

I As required by Sec.OO(l 143(3} of the Ac1 we repon, to I.he extent applicab�. that

(a) We have sought and obta1neci all the 1nformat10n and expta.nauon.s wthc:h to the bes.t of
our knowledge and belief were neoessery ror the porposes of  our audd of lhe aforesaid
consoli<lated fina.nclal statements

(b} In our oi>4mon, J)(Opor books. or account as required 'by lew relating to preparation of the 
aforesaid consohdated financal statements h8Ve been kept by the Company so far es it 
app&ars frorn our examination of U10se books 

(C) The Consohdated Balanc& Sheet. tne Consohdated Stateme11t of Profrt and Loss and me
ConsolJdated Cash Fk>w Statement dealt with by this Report are 1n agreement With the
relevant books of aoco1,.1nl maintain for the purpose of preparallon o( the consolidated

financial statements

(d) In oor op.nion. lh@ afomsaKI con�ofldated f111anc1al statements comply with the
Aocounting Standatds specified under SEN:bor! 133 of the Act read with Rule 7 of lhe

Companies (Accounts) Rules, 2014

(e) On the bas.is of the wntten repcesentet1ons rec:�ved from the direccors of the holding
company a-son 31• March 2018 taken on record by tlie Board of Directors of the holdlng

Page 6of9 •� 
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company .and the report of lhe statutory auditors or Its subsid'8ry oompany lnCOff)Ora,ed in 
tndla, flone of tne directors tS disqua11fied as on 31" Maroh, 2018 from being appointed a-s 
a director 1n terms of Section 164{2) of the Mt. 

(f) W,lh tespect to the adequacy of the internal finarteral controls over financial rttportlng of
the Company and rts subsidiary 1ncorpora1ed in India and tne operating effectl�ness of
such control refer to our separate report 1n Annexure.

{g} With re-spect to the other matters to be included in the Auditor's Report m accordanco WJlh
Rule 11 of the Compan\6 (Audtl$ and Auditors) Rules, 2014 m our opmiOn alld to the
best of our informaUon and accot<11ng to the explanations g,ven to us

i) The Company and 11$ subsJdiary mcorporaled in India cloes nof have any pending
lit:ig-ations which would ,mp.set its financial oosltion

1:i) The Company and ,ts sub$1dJary ineotporated 1n India dkf not have any long-term 
contracts 1n,clud1n,g denvative contracts fOf wt11ch lhere were any matenal fOf 
reasonable losses 

Place : Kolkata 
Date : May 28, 2019 
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Report on t� lntetnal Fmanc,aJ ControJs under Clause ti) of Sul>section 3 of Section 143 of the 

Companies Act 2013 rthe Act"). 

We have audited the internal financial controls over finanesal reporung of USHA MARTIN 

EDUCATION & SOLUTIONS LIMITED ("the Company') as on 31• Morch, 2019 m oonjvnciion w,lh 

our audit of the standalone finarie1a1 statements of the Company for lhe year e1ided on that dat& 

Management's ResponslbUity for lntornal Financfal 

The Compat'ly s managemeni ts responsible for establlshtng and marnuumng Internal financ,al controls 

based on the intemal conuot ove.- (Jna.nciaf repori:ing cntena e�lfabUshed by tho Company considering 

&he essential oomponenis of lntemat controf stated ttl the Guidance Note on Audit of Internal Financ,at 

Controls over Financial Reporung issued by the Institute of Chan.ered Accountants of lndia (ICAI). 

These responsibilities include tne de&19n, 1mplementallon and ma,ntet1ance of adequate intemal 

finaneial oonlrols tha.t were operation effectively for ensuring the orderty artd efl'"ielent cooduct of its 

business Including adherence to company's pohcles, thi! s.ateguardlng or Its assots, the prevention 

and detecUon of frauds and errors, lhe ac.cur.acy and completeness of the accounting records, and the 

timely p<eparat10n of reliable finan.daJ information, as requited under Ule Companies Act 2013 

Auditors' Responsibilrty 

Our responsibility JS to expreu on op1mon on tile Companv's mtema1 finanaal conLrots over financsal 

,e-Portmg based on our audit We conducted our audrt In aocordanc;e Wtth Ule Guidance Note oo Audit 

of Internal Financial Controls Over Fu,ancial Repo111ng {the ·Guidance Note�} and lhe Standards on 

Aucfl1lng is.sued by ICAI tind deemed to be prescnbed under $etbon 143(10) of the Companies Act 

20t3, to the extent applicable to an audit of mtemal r,nanca:al controts both ap.pllca.ble to an aucht of 

fntemaf financial Controts and boU, issuecJ by the lnsttute of Chal'!ere<I Acx:ountants of India. Those 

Standards and the Guidance Note require that we compty with ethical requirements and plan and 

perform the audit to obtain reason.able assurance about whether 111dequate internal fi.naoc1al COt'ltrol$ 

over finan�I reporting wa5 established and mamtatoed arid 1t such controls operale<f eff&etlvety ,n all 

matena.l respects 

Our audit involves performmg procedures to obtain audit evldanc& about the adequl'tCy of the mtemal 

financial controls systam over f1naoc1a reporting and U'lelf operatmg effectJVeness Our audit of 

mtemal financial control$ over financial reporting inciuded obtalntng on understanding of mtemal 

fin.anc1a1 controls over financtaJ reporting. assessmg the risk Uta! a material we�ness exists and 

tesbng and evaluating the d�n and operating e"ecll\leness of internal control basea on lhe 

Page8of9 



Ttt&PHONt: llll-61�. :Ull--801� 
PAX : (l(l.91..JJ-ll 111-476 
WtB.-;rn:: www,cb.uuudto .. p•llf.4f1L 
E-�1AIL: d•hl.rir.iabairn.io

G.BASU& Co.
CDA.UUl:OACCOlNTA� 

BASUHOUS£ 
ISTFLOOR 

J, CHOWRINCHEE APIROACJ-1 
KOLKATA•70017l 

assessed nsk The procedures selected depe11d on the auddor's Juctgemem, 1nclud1ng the assess.merit 

of the risks of material misstatem&f'lt ot the financial statements, whether due to fraud or error 

We believe that the audit evidence we have obtained Is sulflaen1 and appropnate to p,ovide a basis 

for our audit opinion on the Company's Internal financial controls system CNer financial reportmg. 

Meaning of lnt·ernal Financial Controls Over Financlal Reporting 

A company-s internal finanaal control over finanaal reporting Is a process designed to prov.ae 

reasonah'e assurance regarding the refiabihty of financial teporhng and the preparabon of financial 

slat&ments fcx external purposes lo accordance with get1&ralty aocepted acoounMg pnnc1ples A 

compi,iny's tntemal financsal contrOI over financial reporung rnoluaes those poUde.s ilnd procedures 

that (1) pertain to the maintenance of records that. in r&a$0Mbk! detail accurately and fairty reflect 

the transactions and disposUK>ns of th-e asset$ of tile company (2) provide reasonable assurance that 

transacbons are recorded as necessary lo permit preparabOn of tlnanQel sta1emeots In acoordance 

with generally accepted acoountu'lg pnnc1ples, and' that rece1ptS and el<perw:htures of the company are 

bemg made only in acco«tance with authorization of man.a,gement ,and directors ot the company; and 

(3) provide reasonable assurance regarding prevenuon ot timety detection of unauthonsed

ac:qursiOO.n, use. or dlSposibOn or fhe company's asset& 1.h.::11 oould have a mater!8.J effect on the

financial staternents

Inherent Llmit11tfon-s of Internal Financial Controls ovor Fl nancial Reporttng 

Because of the lrlhe<ent JlmJt.ations of internal financial controls over financial reporting, including the 

possibility of c:ollusron or improper management ovemda ot controls, mateoat misstatement& due to 

error or fraud may occur and not be �tected. Also. pro}ecbons of ,any evaluation of the 1nternal 

financial controls over financml repomog to future periods are subject to tne risk ttull tne 1t1ternal 

financial control over tinan<:i;a1 reporting may become 1.nadequara because of changes JR c:ondlt,ons, o, 

t.hat lhe dogree of compliance with the policies or procedures may detenorote

Opinion 

In our opln10n the Company t,cas. in all matena! respects, an adequate internal financial controls 

sys:em over t1nanciat reporting and such 1mernal f1nanctal conuots over financial reoorting were 

operaung etrecuvety as at 31" March. 2018 based on the internal control over finenci.al reportmg 

c:nteria estabUshed by the Company Over Finanetal Reporting issued by the Institute of Chartered 

Aocountan1s or India 

Placo : Kolkata 

Dato : May 28. 2019 
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