
B & A Lirnited

B&a/KaL/ooc/t1'7 .

Department of coQorate Affairs,

@d r@M@a* i

5!ii!193&-N.erl!!IlE

Pursuant to Regulaton 33 olSEBl(ListinB Obli8alions and DGclosure Requiremenrs) Re€ulauont
2015 p ease lind enclosed herewith the copy oi Un Audited Financial Resulrs ofthe Company for
the quaner and hallyea. ended 30'h seprember,2019 and Statement of Assets and LtabiLtes as
on that date and cash Flow Stalement ior six months period ended 30rh September 2019 oi
Standalone and Coisolid.ted bask along with imited review repons on rhe Standalone and
Consolidated nnancial results wh ch have been approved by the Board of DrectoE or the
company in its meetng held on Thutsdav, 14'h Novembe., 2019 at the corporate office of the
companvat 113, Park sreet, 91i Uoor, Kolkara-700015.

ComranvSecretato



Ghosal Basu €" Rt Y
cba ercAAc@tnbnt

312 tu oa sonkar Ror Ro"d, ,nt1lloot, Roon No. 23, Xol*do 700 001

tultph . r4t tttt, t hlu 1rt0 tttr..htit ctitee)@nqth

lndepcnd€nt Audito6' Review RePorr On rhe Standatone Quarterlv FiMncial R€sulls

and Year lo Dare Results of B & A Limited Pursuant to R€gulation 33 of the SIBI
(Listing obligatioB d Disclosue Requiiements) Regulations, 2015

REVIIW REPORT TO THE BOARD OF DIRECTORS

We have @iewed the accomPmyins staremml oI oatrdited stodalone

iindcial results of B & A Limiled ("the ComPany") Ior tir€ qua er 6ded 30r!

Seprehber, 2019 dd the yea! to date r6dts Ior the six monttu Pelod ended 30h

September, 2019 ("the Statcmol'), attached herewith, being subnritted by the

Corpey DURUan( lo tte retu.leds' of Feguation Ja of rhe sFBl 'i'ung
Obli8ations dd Disclosure Requi.enots) Re8ulatiore, 2015 ("the Re8llation'),

as ammded, tead wirh SEBI cirdiar Nos. Cm/CFD/CMD1/802019 dated 19r'

Julr 2019 6d cIrVcFD/cMD1/442019 dated 29s March,2019 ("thc Cn rks")
The Statement is the rcsPonsibility ol the ComPany's Managenenr d h6 bem

approved by the Board of Dire.tors. Our resPonsibility is to issue a rePort d
rhse fin cial statements bded on our review.

We onducted our revi.w of the Stalement in ac.oldmce with L\e Slanda.d ol
Review Ensa8ements (SRE) 24fi "R@ido of Ln.tin Fnlra.iot lnJon rtiat P4omed

br the I dEdlddt Auditar aJ ,ie E,riry", issred by the Inrtitute ol Chartered

A.coutdts ol hdia (ICAI). This Stadard requres lhal we Pld od Pe om the

leview ro obtain moddate dsurae at to wnether the turdcial shtemE\rs arc

lree oI material mbstatemot. A review is Imited Primarily to inq{iries ol

comlany peEomel d malytical Pro.edures atPlicd to lharcial data od thus

provide less assurane the m audit. We havc not Pe orned m atrdit and

ac@rdin8ly, we do not exprss m audit oPini@. We also P*fo6ed lro@durcs
in ac@rdacc with the Cirolals issucd by SEBI uder the neEJlation, as

amended, to the extdt aPPlicable.

Based on our reviM conducted as above, nothing has come to our attentiol tiat
causes !s to leueve that the a..omPmying sratement oI uaudited standalone

linmcial lesults prepared in ac.ordmce rvith a?Plicable a.corn$8 st&dards ad
oth leco8nized aco$lhg plactic* and Policies h6 not (lisclose,.l the

infolnation lequied to bc disclosed in tems oI tlt Re81 .rion, includinE rhe

3.



Ior Gnosal, Dae! & Ray
Charteed A(omrdts

AAL

(MembershiP No. 016173)
uDtN: R Ot6fl A AA qAe a 4a t o
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fo. ii. L h,fhs cid.d 3orh sPl.hb.r,
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D The dbo€ lini. olr6u ! haw b4i rev ercd by ih. rldn coMtrr.
of D ed.E of ih. .dhPoiY d rh.r

2) sro.k of brek ra ds o 3oih s€piehb€r, ,ot9 h.. been wtpd ai to,4 of cdi, wh.h i! bosed

oi c* Mied @s of ptudu.r .i od dpeid iu.e t/ rhs J n.ru o yeor sidi
idexp.idnrenoi b€ .9 si foh rhr

f t ts bc.d oi ddldl Proddo^ od .rpeidtrle up ro 3oi
ssprember,2019. Thc cforgod mihod of h mnoi of +..k,5.d6Rre
po .y to hwcd by rhe conFny itr eor ier y.dB f.i rh. pdpc. .f pdbrs

vo !d on of $o.k of ico oi ih. end ol ihe f i.i. o y.oi v, r b. d per i

3) vo uc or ere.i 6f pr.d!.ed i rh. c.hpoi/s own la 6iots s rcr 6
oJ nderi.k .oBuh.d reprsds oi y .o, of qr.ei reaf pf.h.sad from oihers.

4) rh. cdh pory i. sng.gcd n rhe b6 i.$ of ohiErioi, pr.du.ri. i did sl. dt blek r.d *h .h s
ec.tu i ioida, oid 6 3u.h, ih. obove..a rs for rhe qudi.r eided 3

optrd itrdi.oi € of ih. Erhs f..rh.f! rfiio^cr.ty..r

5) rd dpgBs, ii.rldiig orcd rd did d.f.r.d rd, t diy, is rccogii..d or rh. s^d of rhe

6) Lob riy ono(osior d.ried b.nsfn ob,gdn,ihd besi provdcd o
ydhdrbi of def ied beiefn .b 9or .i w I b€ mde dr . r^d df ih. f ioi. o y.o ond @ru({l
qai / los, 

'f 
oiy, w rbc r.cognsedorihdi nh.

7) Ar.durencd of fo I vore of mv6ih.d ,i equ ry 5hor6 wi I b. .4r ed our ar rh. eid ol ih.
fiiqicio y4r, whci ihe aied of {pdtrhaf f eihorc.ne , ,J ony, w I be 6.sdoh.d.

s) Th. .onpdny h6 o^ly ore bu.iia 3.qm.d of narurddur ad s. of brsck req.

ual{',. lq o6t1a aaaA Bxqato

(""*'n



Gbosa4 B.Lsu €, Raf
Cba@ed t@untaats

t2 KLnt Son*or RoJ Ro.t!,2ndltoo4 Xao r'o.23, tot*ota 70A 001
rdqhw,a et$, hktt lrtr l3l,.d Er trra*lltit.b

Ind€podent Auditos' Review Repofl on the Consolidated Qtrarterly atra Year to Dite
FiMn.ial R€snlt6 oI B & A Limited PtrBuait to Regahiion 33 oI ihe SEBI (listitrg

obliSations ad Disclosue Requnenentc) R€8{lalions, 20rs

TO TIIE BOARD OE DIRECTORS

2.

we nave leviewed &e acompaying Sratement of Unaudit d Cotuolidated limncial
Resulls ol B & A Limited ("the Holding Compmy") Md ts slbsidiary (colectively

rctered io as "rhe Croup") ro. tie quarter ended 30n Scptember, 2019 ad the year to

date results ior the six months period ended 30 September, 2019 (1he Statemen/),

being submiiied by the Holding Company pu.suant to thc reqniremenr oI Regulation 33

ol the Sendes md Erchan8e Boald o( India (Lisring ObliSations dd Disclosue

ReqliFhdis) Regulaiione 2011 as anmaed.

Ihe Stateme.t, which i! the espotuibilily ol the Holding conp y's Mmagement and

approved by the Holdh8 Compay's Bodd oi DjNlos, has been compiled lrcm ile
standalone linacial statements ol the HoldinE Conpmy md its subsjdiary, vhich have

b.cn prepar€d in accoradce with th€ Irdia Accouting Sledards pEcribed under

Setion 133 oi tie Companies Act,2013, read with the Companies (Indim A(ounting
Slandard, Rules, 2015 ('lnd AS1, as amended, and oopr ac.omti.g pih.iples

Send,lly e.epted in lndia. ox. responsibiliry is b erpress a .onclusion on lhe

Siat.mdt based on our ievier.

We cmducied ou! review oI the Statenmt in aeord ce with dre Stadard on Review

rngagen6ts (sRE) 24La "P@ie@ oJ tntetin' rinancidL Inh" atibn Pethnad blt the

Indep. d. tArditotoJttEEatthl,issuedbyrheItrtitureoIChalteredAccoutalsolIndii
(lCAl), A rcvis oI inte m li.mcial inlormation consisls oi making inqunies, prima ly
otpeB@s responsible lor tinancial d accomting natel' md applying analytical and

other rcview prccedues, A Hiew js subst tially iess in scope lhan an audit

rcnducted in accord cewiihSi dards on Auditing.nd cor*quenlly do6 notenable

us ro obiain assurance that we would become aware oi all siBnifim.t matteB drai misht
berden'.hedrndndudrl A!ordjnS\ k?donore'pcs./nduditolnron



5,

We aI$ !E fo.he<l pleduE in accord6@ with the ciel j$ue.l bv the SEBr nnder
Regxlation l3r8) or the 5EBl ijtin8 ObliBatjons dd Di"cto<ure R.qu!rcmrnre)
ReSulahotu, 20r t tu d6d.d, ro the .\hr apptilabh.

Th€ Statdet in.lurls rh€ !6ulr3 of B & A packaging rndia Limte.L whi.h have bq
Biewed by us md whicl efled roial asets ot Rs s,675.30 labs d at 3Oi S€ptember,
2019 &d bral senue of Rs 1246.s0 lakls ad Rs 4260.60 lalls , tobr nei prc6t aiter
lax or Rs 2,1s.89 la}ns a.l xs 453,52 ta}lE d toral ooprehmsive in.ome oI xs 245.39
lakh dd is 453.52 la}JE for rh€ qu r€r od€d 30" S€prenber, 2Or9 mit to. rh€ Fnod6om 1" Apnl, 2019 to 3O,i Seprember, 2019 r€specrivel, dd net cash flows of Rs 324.95
Ial6s lor tne pqiod 6om 1., April 2019 to 30s September, 2019.

Baed m our wGw cmdNt€d and pqedu€s pedomed s srated in paragraph 3
above norhins has come ro our anention lhar eu*, !s !o betieve th" tne atu-;m;hg
Sra&Mt, pEpmd in amrdde with rhe @Enition mrt ^"**.-, p-",pr""
laid dom in fi€ hdi Accouring Sr. dards md othe. momtnB p.-inci;bs
generaly ac?d in India,Ias .ot djrtosed tn€ inior@tion required ro b€ distopd
in lerN ol Regnlation 33 oI $e SEBI (Listing Obtjgations dd Di6d6ure Requirem.nts)
Regulations, 2015, as moded, including th€ mmq jn which ft is to b€ rtisclosetl. or
that n ontains y materiat misiaienenr.

Pr..u K.. B;i-
(MenbmhipNo.ol6t7o -

UDIN: l40l6l?8r4^lgL5l37
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Siorenarr.f adnelidat d 155.15 .id
Liobiliti.i B.h 30{ s€ptehbo, 2019

3.ekd And (o$q ]io Be@l..d,

tY) o*dF&ed^$,!

rd! &q,



@
.nd.d 3otr s.pr.hb.r, 2019

blEfoia!rheldioiE,?q

(rl!l!e)/b4l@ i4uEqioib F turco 
^s,,

(tul!4yD4l!q i 06- .fd 
^e*r@o&l!4) f Mrft PrcvrqB

r|!t!d(D!!t!4) irdlerh4
ril:tdoet4) f .!e orkFErc- rd6hr4

he.d(b!t&*) i ar r.drioG

C.!e!Fl4 l4rlMrl!-!r!!!s

Raqrqd/(riB,ha,i)MFtuE d&Fdt
116, o d 7 Gdnd h) ddat h D4d,h

D;*dtoi(rcd,4i * h MEcohdrtsr .dt]
iihNqd &nEh'd)

b,fun*loavaPlehrcsre.drkbqhdgdlfuFhd
dntdE$4kNd*ed@d

dr'6eruhht@,qehr?s4.a
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1) Th. dbove coisoldaied J noicicl E&hs of ih. 6rdup (B d 
^ 

L h red rh. Pos^r conp.iy ond

Bi^ Pd.r@e ne lnd o Linned rhe subs dffy..hp.try ide.rh.r,.Je,.d ro d \h.6id!p") h@.
b€.i evL,.d hy rhe rld r aonhiiize otrn .pprov.d by rh. e.dd df 0 redds dJ rh. Pdrcd
cohpdiy or ihs r ns.iing! he d on 14

2) rhe 6rclp h6 660 iddr.d ih. f iorc o sd.henh of rh. pq..d o

3) srd.k of blck i4 6.i 30$ sc r 6f .o*, *hrh s bas.i
.i 6i Mr.d .ds of ptudud oi oid cxpcnd ilrc for rh. limncicr y8r eid
otrd 8r Ed sbr. wre. pddud on ond .xpgndnfc nd bein! un fo.n ihr

f d r b@d oi odlol Prodld oi c
s.piember, 2019. rh. dfdBdd mihod of vo uoion ol n..k 13 @Bi3ie

,.1.y Johped by ih.6tulp ii.di.r y.d. for rhe prro.c oJ plblj
vo udron ., $..k .f rm dl ih. .nd of ih. f iai. d y.$ pi I be 6 pd r

4) vd @ oJ ere.i lsaf pr.d!@d i rhe c.meoir'r ovi ba *idias si.i6
of noieda s tuEuhed r.pr&d. on y .6t of ereei lecf Nrchded lron oih.B

5) Dsfsrcd rax, f oiy, ts e.oq4 5?d d fh. end oJ ihc f nai( 6 y.f. c
rh. ioi.mcni s ii Esp.d of rhs sub.idiory conr{ny. Tn. Paed comp

bG i.s of .uli vdiion, Fodud,oi .nd sol. of b o.k is. vhi.h s recoic i milre oid 6 ach
ih. resdhs fdr rhs qu €r ond 6 no ior iid.or v. ot ih.
r.$istorrhz ful Jimn.roly.r Fo qii&d d rhe e.d of
ihs frmtr. ol y&r t ihe Pded ..nFiy.

5) LioblLiiy oi oc.ouri of d.f i.d bereln ob igorioi h6 be.i prcy dzd o

vo lor oa ol deliEd b.ffn .u 9dr on v l b€ mdg di ihc ead ot ih. lho
qoin / Lots, Lf ary, * I b. re.oqi s?n or ihd nh..

3) EffediE lrcn ]J, 
^pn, 

2019 ihs 6rcup h6 odopi.d tnn 
^s 

116 .1.6.r uihg h.dif.d
rhosp.d E cpprco.h ,i Eped ol fh. sub.id orr's e@ho d raid 4h .h

h e..qi r o^ of e.. 3 20 o.s 6 dn
ro 3ln florth,2019, wh .h h6 beci odJu*.d lmn r.1o i.d erning3 6 oi
rhe s,x nodhs uid.r r.v,.* k 0.08 106 h6 b.ei etuqits.d G depreoorioi !n rs3ped of ihc
.fo.s.a d lcNe rhe subs d ory 6 req! red io n.k o fix.d e6e pqyred. omBl y, ihe m.!ir of
wh,ch oid rhe p.ed vdr@ of rh. eo.e i.bi iy oe nd 3gnfrdir..o6e
h6 aoJ re.ogi sed &s. db rtry, f,iqc. cho.g.s d oc.€rid of rh. vd u. of ghr r 6.of rh.
ofor60d 6sei trih.a-ou^ts.^iru Jxsd .6. r.yned R.hdE.d i. PtuJn on! Lo$.

i{ecr.n'il ol fo r wrus of iiv€ined ii.qu6/ ihd.a *i h, .d.ed ,ur dr ih. eid of ihe
f mtr. d y.dr, whei rha sxrs of inpohrod or eihameM , ,l diy, wil be 6.e o i.d.

For P.r.d.ohpony lid 
^s 

116'Lec.' ts rcropp i..b e, i 6 nlch 6, ih. as. .sp.d dr trs
re6.hord-r.id is p.4ei!ot i idu€



r0l opsrci i9 .eghcnrs hov. beei d.nili.d 6 ra oid
eq! reh.nB of lid 

^s 
103, operanigs.4mdc.

6

Ii re.hs of .f rerod of ev.n d.r.

,il/L S*-j'

,,tDtN 2 I At ,taaA{ A AeL 5 te7

,

('

Loi


