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The Secretary
BSE Limited

1st Floor, P J Towers

Dalal Street

Mumbai — 400 001

Dear Sir,
'

Sub : Outcome of the Board Meeting held on 30th May, 2019

Ref : Regulation 30 and 33 and other applicable provisions of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

Scrip Code: 514144

This is' to inform you that the Board of Directors of the Company at its Meeting held today i.e. 30th

May, 2019 has approved the Statement of Audited Standalone Financial Results for the Quarter and
Year ended 3lst March, 2019. A copy of the said results and Audit Report is enclosed.

Further, Annexure — I Statement on impact of Audit Qualifications (in respect of modified opinion on

Standalone Audited Result) for the Financial Year ended 3lst March, 2019 is enclosed.

The Financial Results are being published in newspapers as required under the provisions of SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Board meeting commenced at 4.30 PM. and concluded at 1' 35 HM.

Request you to take the above on record.

Thanking you,

Yours faithfully,
For

Un'fiwofih
Limited -

[yym (EMA/“W 5'.

Prateek Sanganeria

Company Secretary & Compliance Officer

Membership No. ACS 24667

Encl: As above

Regd Office : Rawdon Chambers. 11A, Sarojini Naidu Sarani. 4th Floor, Unit 4B. Kolkata - 700 017

Phone : +91(33) 4006 1301, 4072 6028, Email ID : uniworthlimited@gmail.com
Website : www.uniworth.com, CIN : L17299WB1988PLC044984
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KHANDELWAL RAY & co. 64/553,3ELGACH1AR0AD,
BELGACHIA,

CHARTERED ACCOUNTANTS KOLKATA - 700 037

Phone : 2243—8018

E-mail : khand.ray@hotmail.com

TO THE BOARD OF DIRECTORS OF

UNIWORTH LIMITED

Independent Auditor's RepOrt on the Statement of Financial Results

We have audited the accompanying Statement containing the annual audited financial results of Uniworth

Limited (the "Company") for the year ended Blst March, 2019 together with the notes thereon (hereinafter
referred to as the "Statement"), which we have signed under reference to this report.

Management's Responsibility for the Financial Results

Management is responsible for the preparation of the accompanying Statement. The Management is also

responsible for the preparation of the annual statutory financial statements in accordance with the Accounting
Standards specified under Section 133 of the Companies Act, 2013 (the "accounting principles generally accepted
in India"), basis which the above Statement containing the annual audited financial results has been prepared.
The responsibility includes the design, implementation and maintenance of internal control relevant to the

preparation of the Statement that is free fi'om material misstatement, whether due to fraud or error.

Auditors' Responsibility for the Financial Results

Our responsibility is to express an opinion on the Statement based on our audit. We conducted our audit in

accordance with the Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 ("the

Act") and other applicable authoritative pronouncements issued by the Institute of Chartered Accountants of

India. Those Standards require that we comply with ethical requirements and plan and perform the audit to

obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the

Statement. The procedures selected depend on the auditors' judgment, including the assessment of the risks of

material misstatement of the Statement, whether due to fraud or error. In making those risk assessments, the

auditors consider internal control relevant to the entity's preparation and fair‘ presentation of the Statement in

order to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating the

appropriateness of accounting policies used and the reasonableness of accounting estimates made by

Management, as well as evaluating the overall presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit

opinion.

Opinion
Subject to the following, in our opinion and to the best of our information and according to the

explanations given to us:

1

1. Note No. 4(a)(z) of the Financial Results regarding overdue Export Bills amounting to; Rs
46113.99 lacs outstanding for long which, in our opinion, are doubtful of recovery against
which adequate provision has not been made in the financial statements.



N Note No.4(a)(iii) of the Financial regarding Claims Receivable amounting to Rs. 689. 36 lacs
due from various banks outstandingfor long which in our opinion are doubtful of recovery
against which adequate provision has not been made in thefinancial statements.

1.» Note No.4(a)(iz) of the Financial Results regarding Other Current assets Rs.5155, 22 lacs

which, in our opinion, are considered doubtful of recovery against which, no provision has

been made.

A Note No.4(a) (iv) of the Financial Results regarding Miscellaneous Advance under Other Non

Current Assets ofl Rs. 4.94 lacs due from certain parties which, in our opinion, are

considered doubtful ofrecovery against which, adequate provision has not been made.

‘V

5 In View of the circumstances stated in Note No 8 of the financial Results the original books of
accounts of the Company were not available and we have conducted our audit on the basis of
available boo/es ofaccountsprepared by the Company

Emphasis ofMatter

(i) We draw your attention to Note 6 of the Statement of financial Result regarding the figures for the quarter
ended Blst March, 2019, which are the balancing figures between audited figures in respect of the full financial

year and the published year-to-date figures upto the third quarter of the current financial year. Our opinion is not

qualified in reSpect of this matter.

(ii) The Statement dealt with by this report has been prepared for the express purpose of filing with stock

exchanges on which the Company‘s shares are listed. This Statement is based on and should be read with the

audited Financial Statements of the Company for the year ended Slst March, 2019 on which we issued a

modified audit opinion vide our report dated 30th May, 2019

Restriction on Use

This report is addressed to the Board of Directors of the Company and has been prepared for and only for the

purposes set out in paragraph (ii) above of Emphasis of Matter. This report should not be otherwise used by any
other party for any other purpose.

For KHANDEWAL RAY & CO

Chartered Accountants

Firm’s Registration No. 302035E

[Lu/W4
CA. S. KHANDELWAL

Partner

(Membership No. 054451)
Kolkata

Dated: 30th May, 2019

0v
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UNIWORTH LIMITED

STATEMENT OF AUDITED FINANCIAL RESULTS FOR T1113 gARTER AND YEAR ENDED 31ST MARCE, 2019

Particulars
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Balance Sheet of Year
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(31/03/2018)
Audited

2,457.23

918.13

1 482.23

469.39

1 77.25

71.35

756.57
'

(1,968.01

3,398.62 3,398.62

3 months ended 3 months ended 3 months ended

(31/03/2019)
Audited

(31/12/2018)
Unaudited

3,398.62

Year ended

(31/03/2019)
Audited

2,275.89

3,398.62

Year ended

(31/03/2018)
Audited.

9,997.55

7,195.72

.71

1 14.54

5 1.77

.35

3,398.62



STATEMENT OF ASSETS AND LIABILITIES FOR THE YEAR ENDED JlrvMARCH, 1.019

otal Assets

otal and Liabilities

Nun to Ihel‘lllndli ReaIrltI forth: year ended JrnMudr. ms

I The financial results ofthe company have been prepared hr aemrdance with Indian Accounting Standard (ind AS)
prescribed under section 133 ofCompanies Act,20l3 read with the relevant rules thereunder

s.» Efi'ective lstApril,1015, the Company has adopted ind AS 115“ Revenue from Contracts with Customers" using cumulative
elIect method The Standard ls applied retrospectively only to the Contracts that are not completed as at the date ofinitial

application and the comparative information is notrestated in financial results. The adoption of the standard did not have

any material impact to the financial results ofthc Company.

J In meantime: with tile renurtemr-nlroi'inti ASvll. res-erase do: the quarter and Year ended 31st March.20l9 ls reportai netor
lad Scrum [0511M uracil Ilse rmntrc restarted Ibr the quark: and year ended 31nMarch.2019 is notcomparable

with the mun rennrmi ill the mslour vest HIM as abuse

4 (a) Provisions required against the following considered douhtfirl of recovery, have not been considered in the accounts:

i) 'i‘rade Receivable of RsAdllJ.” lacs

ii) Other CurrentAsseta Rs. 5155.22 laces

iii) Other Financial Assets Rs. 689.36 laoes

iv) Other Non CurrentAssets Rs. 4 94 lanes

(b) No nmmrnn huh":- mm. In Mnr-Iar Herrin- mn-ttbmr uMtrlnwml Ialv'rlirln-

1) Claims again" the company not acknowledge as debt! Rs.504172 lacs

ii) Claim for Redeemable Prd'erenee Share holders Rs. ”2.24 Lacs

ii) Demands orvariolu Goverrunent Authorities (Excise, Income Tax , etc) under Appeals at various stages Rs 2915.67 lacs.

iii) Liability likely to arise on re-opening ofrases by various authorities, amount unascertained.

u The Company has not reoosmlzcd Deferred Tax Assets as per ind AS - lZ regarding
"

Accounting for Taxation" estruation of

tuture in view of consistent losses and existence orllrture profitwlth resonablc certainly.

Q Figures in respect of the results for the quaner ended March 31,1019 and March 31,201! are the balancing figures between the audited

finanelal results ofi'uli financial years and the published year to date figures upta the third quarter ofthe respective financial year a
7 The Compan's Manufacturing Units remain under closure with elt'ect from 5th October, lot! and since then

no pawn is allowed to enter Company premiaa by some of the dissatisfied employees As such original books oi'accaunls remain inaccessible.
\Hence dauclltultelal surcmhnebem prepared an the basis ofbooks account: prepared by the management wandering the trauma otasseIS.

militia. amt-It Imdnhler Mmlwyahifl as on 31st March. 20”. as also dnt‘umnts and either records nurture martian: for the

year avaiiahk widll Ii-tt‘ Dumpster.
Difi'erenee ifauy , between the original books ot’aocounts and those prepared with available records. could not be ascertained. However, such

Above financial result does not include the resuh ofdisconn‘nued operations which has been disdmed seperately.

I in view of pat] Ietr‘trment oi'dehts by lndnworth lndia Ltd. and continuing disputes, the quantum of interest to be provided could not be ascertained.
Hence no provision Ilul been de for interest.

v Earnhrg per share include the loss 01’discontinued operations.

It) Previous Quarter/ years figures have been re-arranaed/re-grouped wherever necessary

H The above results have been talten on records at a meeting of the Directors held on Mlh May, 2019.

5 The above results is as per Regulation 13 of the SEBI( Listing obligations A. Disclosure Requirements) Regulations, 2015.

For UNIWOTIT'TT‘LIMITEU
Place : Kotkntl

[hle :JOUr May . 20l9. Iain-rm

/
Directoi‘,



UNIWORTH LIMITED

SEGMENT WISE REVENUE, RESULTS, ASSETS, LIABILITIES AND CAPITAL EMPLOYED FOR THE QUARTER AND YEAR

ENDED 315T MARCH, 2019

(Rs. in Lakhs)

3 months 3 months 3 months Year ended Year ended

51. .

ended ended ended (31/03/2019) (31/03/2018)

No
Particulars

(31/03/2019) (31/03/2018) (31/12/2018)

Audited Audited Unaudited Audited Audited

A. Primary Segment .

Segment Revenue (Sale and Other Operating Income)

(a) Segment -Wool 19.97 2401.76 5.54 2223.23 7,870.67
(b) Segment -Si1k (7.99) 55.48 - 52.66 2,126.87
(c) Segment -Others

11.98 2,457.24 5.54 2,275.89 9,997.54
Less: Inter Segment Revenue -

- -
- -

Net sales/Income From Operations 11.98 2,457.24 5.54 2,275.89 9,997.54
2 b) Segment Results:

(a) Segment -Wool (1,110.82) (1,205.95) (452.43) (3,390.56) (2,208.13)

(b) Segment -Si1k (26.71) (38.73) (8.59) (146.59) (315.58)
(c) Segment -Others

__

-

Total Segment (1,137.53) (1,244.68) (461.02) (3,537.15) (2,523.71)
Uri-allocated corporate expenses net of un-allocated income

Operating profit
Other Income 56.29 630.79 0.06 63.07 2,522.05
Finance Cost (38.52) (1,377.25) » (38.52) (5,391.77)

Total Profit/(Loss) before exceptional item (1,119.76) (1,991.14) (460.96) (3,512.60) (5,393.43)

Exceptional items - income/(expenditure) -

unallocated/corporate
(694.95) (16.39) - (694.95) (16.39)

Total Profit Before Tax (1,814.71) (2,007.57) (460.96) (4,207.55) (5,409.82)

Tax Expense
Current tax - - - . -

Deferred tax charge/(credit) - - -
- -

Total Profit/(Loss) (1,814.71) (2,007.53) (460.96) (4,207.55) (5,409.82)

3 Segment Assets

(a) Segment -Wool 25,127.25 74,740.09 71,408.07 25,127.25 74,740.09
(b) Segment -Silk 6,569.13 6,672.80 6,560.10 6,569.13 6,672.80
(c) Segment -Others - -

-

Total Segment Assets 31,696.38 81,412.89 77,968.17 31,696.38 81,412.89
4 Segment Liabilities

,

(a) Segment -Wool 189,778.14 189,217.12 188,210244 189,778.14
_ 189,217.12

(b) Segment -Silk 2,494.82 2,289.94 2,290.57 2,494.82 2,289.94
(c) Segment -Others - -

\
~

Total Segment Liabilities 192,272.96 191,507.06 190,501.01 192,272.96 191,507.06



UNIWORTH LIMITED

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED, 315T MARCH, 2019

RELATING TO DISCONTINUING OPERATIONS

01min Inkhs)

3 months 3 months 3 months

81 . ended ended ended
Year ended Year ended

No
Pm‘mlm

(31/03/2019) (31/03/2018) (31/12/2013) (3110:???) (31101122118)
Audited Audited Unaudited

“ e “ ‘e

1 Profit / (Loss) before tax from ordinary activities

attributable to discontinuing operations (5.12) (4.22) (1.05) (7.59) (28.56)

2 Gain / (Loss) on disposal assets / settlement of liabilities

attributable to discontinuing operations - » - -

3 Add / (Less): Tax expenses of discontinuing operations
<a)+(b) - - - -

4 Other Comprehensive Income - - - -

5 Total Comprehensive Income (5.12) (4.22) (1.05) (7.59) (28.56)

@131

{CM‘t'z_(\ a)

".3

£r\l
3::

213*



UNIWORTH LIMITED

ANNEXURE I

Statement on Impact of Audit Qualificatiomfifor audit report with modified opinion] submitted

along—with Annual Audited Financial Results

Statement on Impact of Audit Qualifications for the Financial Year ended alst March, 2019_

[See Regulation 33 I 52 of the SEBI (LODRl (Amendment) Regulations, 2016]_‘
_ Audited Figures Adjusted FiguresL 81. No.

Particulars
(as reported (audited figures
before adjusting for- 'after adjusting fer

qualifications) qualifications)
( Rs in 000’s) ( Rs in 000’s )

1 233896 233
Turnover / Total income

896

2 669976 66 7
Total Expenditure

99 6

3 436080 436080
Net Profit/ (Loss)

( ) ( )

4 12.36 12.36
Earnings Per Share

( ) ( )

5 7781037 7781037
Total Assets

6 778 1037 7 8 103
Total Liabilities

7 7

7 11846121 11846121
Net Worth

( ) ( )

8 Any other financial item(s) (as felt appropriate by NA NA

the management}

11.
Audit Qualification leach audit qualification separately}:

1 a) In View of the circumstances stated in Note No 49 the original books of accounts of the Company were not

available and we have conducted our audit on the basis of available books of accounts prepared by the Company.
b.Type of Audit Qualification : Qualified Opinion.

c.Frequency of qualification: Repetitive

d.For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: NA

The Company's Manufacturing Units remain under closure with effect from 8th October, 2018 and since then

no person is allowed to enter Company premises by some of the dissatisfied employees. As such original books of

accounts remain inaccessible Hence these financial statements have been prepared on the basis of books accounts

prepared by the management considering the balances of assets, liabilities, account receivables and account

payables as on 3 1st March, 2018, as also documents and otther records relating to transactions for the year
available with the Company Difference if any ,

between the original books of accounts and those prepared with

available records. could not be ascertained However such,differences if any, should not be material.

e.For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification:

(ii) If management is unable to estimate the impact, reasons for the same:

Interest on borrowings could not be ascertained due to in absence of relevant documents ,9 confirmations .

(iii) Auditors' Comments on (i) or (ii) above:

No Further Comments



2 a) Footnote No. 4 (i),(ii) and (iii) of Note No 9 regarding overdue Export Bills amounting to Rs 46 1 1399 lacs

outstanding for long which, in our opinion, are doubtful of recovery against which adequate provision has not

been made in the financial statements.

b.Type of Audit Qualification : Qualified Opinion.

c.Frequency of qualification: Repetitive

d.For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: NA

i) The overdue export bills Rs. 3989.83 lacs outstanding for long against which the Company has obtained a decree

for realizing the up to twenty years. The Company has also filed an appeal for reduction/variation 0f the period of

time. ii) The overdue Export Bills ) Rs. 27097. 12 lacs outstanding for long that will be set off against import
liabilities, claims, and commission iii) Rs. 1 1255.54 lacs representing overdue Export Bills outstanding for long
against which the management has taken appropriate steps iv) The other trade receivables Rs. 7351 lacs

outstanding for long against which the management has taken appropriates steps for recovery considered necessary
at this stage.

e.For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification:

(ii) If management is unable to estimate the impact, reasons for the same:

Interest on borrowings could not be ascertained due to in absence of relevant documents / confirmations .

(iii) Auditors' Comments on (i) or (ii) above:

No Further Comments

3 a) Footnote 1 of Note No.12 regarding Claims Receivable amounting to Rs. 689.36 lacs due from various banks

outstanding for long which in our opinion are doubtful of recovery against which adequate provision has not

been made in the financial statements.

b. Type of Audit Qualification : Qualified Opinion.

c.Frequency of qualification: Repetitive

d.For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

Claims Receivable amounting to Rs. 689.36 lacs due from various banks outstanding for long which in our

Opinion could only be adjusted with the Claim of the Banks on final settlement, Confirmation for the same

from the banks is awaited.

e.For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification:

(ii) If management is unable to estimate the impact, reasons for the same:

(iii) Auditors' Comments on (i) or (ii) above:

4 a) Footnote 2 and 3 of Note No.13 regarding Advance to suppliers and MiscellaneousAdvance of Rs.7.90 lacs and

Rs 3494.74 lacs due from certain parties and Footnote 1 of Note No 13 regarding Advance relating to Companies
of Rs. 1652.58 lacs respectively which, in our opinion, are considered doubtful of recovery against which,

adequateprovision has not been made

b. Type of Audit Qualification : Qualified Opinion.

c.Frequency of qualification: Repetitive

d.For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

The Management is considering the same is good and Will be recoverable in future



e.For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification:

(ii) If management is unable to estimate the impact, reasons for the same:

(iii) Auditors' Comments on (i) or (ii) above:

5 a) Footnote of Note No.7 regarding Miscellaneous Advance under Other Non Current Assets off Rs. 494 lacs due

from certain parties which, in our opinion, are considered doubtful of recovery against which, adequate
provision has not been made

b. Type of Audit Qualification : Qualified Opinion.

c.Frequency of qualification: Repetitive /Modified

d.For Audit Qualification(s) where the impact is quantified by the auditor, Management‘s Views:

The Management is considering the same is good and will be recoverable in future

e.For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification:

(ii) If management is unable to estimate the impact, reasons for the same:

Nature of qualification does not necessitate nny quantification.

(iii) Auditors' Comments on (i) or (ii) above:

No Further Comments.

6(a) Footnote 2 of Note No. 10 relating to non-accounting of withdrawals / other transactions from certain Bank
Accounts due to reasons stated on the said Note 10 (2).

b. Type of Audit Qualification : Qualified Opinion.

c.Frequency of qualification: Repetitive /Modified

d.For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

e.For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification:

(ii) If management is unable to estimate the impact, reasons for the same:

Nature of qualification does not necessitate any quantification.

iii) Auditors' Comments on (i) or (ii) above:

No Further Comments



7 a) In absence of any workings for impairment of assets as per Accounting Standard (Ind AS) 36 Impairment of

Assets, the impact of such impairment is not ascertainable

b. Type of Audit Qualification : Qualified Opinion.

c.Frequency of qualification: Repetitive

d.For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

c.For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification:

(ii) If management is unable to estimate the impact, reasons for the same:

The Management is considering for the review of Tangible Assets and its impairment if any will be determined

accordingly.

(iii) Auditors‘ Comments on (i) or (ii) above

No Further Comments.



III.
Signatories:

0 CEO/Managing Director/Executive Director

0 Audit Committee Chairman

0 Statutory Auditor

Place: Kolkata

Date: 30.05.20 19

For Um'wo

Rajappen R Kumar

Executive Director

For

Uniwwiljtd
Rajap n R Kumar

CFO

ForU 0 Ltd

KJ njh nwala

Dir tor

For Khandelwal Ray 85 Co.

Chartered Accountants

Firm Registration No. 302035E

LAMQWL
CA S Khandelwal

Partner

Membership No. 054451


