UNIWORTH
LIMITED

30th May, 2019

The Secretary

BSE Limited

1st Floor, P J Towers
Dalal Street

Mumbai - 400 001

Dear Sir, ‘
Sub: Outcome of the Board Meeting held on 30th May, 2019

Ref: Regulation 30 and 33 and other applicable provisions of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

Scrip Code : 514144

This is to inform you that the Board of Directors of the Company at its Meeting held today i.e. 30th
May, 2019 has approved the Statement of Audited Standalone Financial Results for the Quarter and
Year ended 31st March, 2019. A copy of the said results and Audit Report is enclosed.

Further, Annexure — I Statement on impact of Audit Qualifications (in respect of modified opinion on
Standalone Audited Result) for the Financial Year ended 31st March, 2019 is enclosed.

The Financial Results are being published in newspapers as required under the provisions of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Board meeting commenced at 4.30 P.M. and concluded at 235  HAM.
Request you to take the above on record.
Thanking you,
Yours faithfully,
For Unﬂh Limited ’
(P\rm . (Q I
Prateek Sanganeria
Company Secretary & Compliance Officer
Membership No. ACS 24667

Encl: As above

Regd Office : Rawdon Chambers, 11A, Sarojini Naidu Sarani, 4th Floor, Unit 4B, Kolkata - 700 017
Phone : +91(33) 4006 1301, 4072 6028, Email ID : uniworthlimited@gmail.com
Website : www.uniworth.com, CIN : L17299WB1988PLC044984




- KHANDELWAL RAY & CO. 64/55B, BELGACHIA ROAD,

BELGACHIA,
CHARTERED ACCOUNTANTS KOLKATA - 700 037

Phone : 2243-8018
E-mail : khand.ray@hotmail.com

TO THE BOARD OF DIRECTORS OF

UNIWORTH LIMITED

Independent Auditor's Report on the Statement of Financial Results

We have audited the accompanying Statement containing the annual audited financial results of Uniworth
Limited (the "Company") for the year ended 31st March, 2019 together with the notes thereon (hereinafter
referred to as the "Statement"), which we have signed under reference to this report.

Management's Responsibility for the Financial Results

Management is responsible for the preparation of the accompanying Statement. The Management is also
responsible for the preparation of the annual statutory financial statements in accordance with the Accounting
Standards specified under Section 133 of the Companies Act, 2013 (the "accounting principles generally accepted
in India"), basis which the above Statement containing the annual audited financial results has been prepared.
The responsibility includes the design, implementation and maintenance of internal control relevant to the
preparation of the Statement that is free from material misstatement, whether due to fraud ot error.

Auditors' Responsibility for the Financial Results

Our responsibility is to express an opinion on the Statement based on our audit. We conducted our audit in
accordance with the Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 ("the
Act") and other applicable authoritative pronouncements issued by the Institute of Chartered Accountants of
India. Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
Statement. The procedures selected depend on the auditors' judgment, including the assessment of the risks of
material misstatement of the Statement, whether due to fraud or error. In making those risk assessments, the
auditors consider internal control relevant to the entity's preparation and fair presentation of the Statement in
order to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by
Management, as well as evaluating the overall presentation of the Statement,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion,

Opinion

Subject to the following, in our opinion and to the best of our information and according to the

explanations given to us:
)

1. Note No. 4(a)(i) of the Financial Results regarding overdue Export Bills amounting ‘toi Rs
46113.99 lacs outstanding for long which, in our opinion, are doubtful of recovery against
which adequate provision has not been made in the financial statements.




2. Note No.4(a)(iii) of the Financial regarding Claims Receivable amounting to Rs. 689.36 lacs
due from various banks outstanding for long which in our opinion are doubtful of recovery
against which adequate provision has not been made in the financial statements.

3. Note No.4(a)(ii) of the Financial Results regarding Other Current assets Rs.5155.22 lacs

which, in our opinion, are considered doubtful of recovery against which, no provision has
been made.

4. Note No.4(a)(iv) of the Financial Results regarding Miscellaneous Advance under Other Non
Current Assets off Rs. 4.94 lacs due from certain parties which, in our opinion, are
considered doubtful of recovery against which, adequate provision has not been made.

"

3 In view of the circumstances stated in Note No 8 of the financial Results the original books of
accounts of the Company were not available and we have conducted our audit on the basis of
available books of accounts prepared by the Company

Emphasis of Matter

(i) We draw your attention to Note 6 of the Statement of financial Result regarding the figures for the quarter
ended 31st March, 2019, which are the balancing figures between audited figures in respect of the full financial
year and the published year-to-date figures upto the third quarter of the current financial year. Our opinion is not
qualified in respect of this matter.

(ii) The Statement dealt with by this report has been prepared for the express purpose of filing with stock
exchanges on which the Company's shares are listed. This Statement is based on and should be read with the
audited Financial Statements of the Company for the year ended 31st March, 2019 on which we issued a
modified audit opinion vide our report dated 30th May, 2019

Restriction on Use

This report is addressed to the Board of Directors of the Company and has been prepared for and only for the
purposes set out in paragraph (ii) above of Emphasis of Matter. This report should not be otherwise used by any
other party for any other purpose.

For KHANDEWAL RAY & CO
Chartered Accountants
Firm’s Registration No. 302035E

LMMﬂcf

CA. S. KHANDELWAL
Partner

(Membership No. 054451)
Kolkata

Dated: 30" May, 2019




UNIWORTH LIMITED

= CIN : L17299WB1988PLC044984
_ Reqd. Off : Rawdon Chambers 11A, Saroinl Naidu Saran

| E— —

i 4th Floor Unit 4B , Kolkata - 700 017.

~ STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2019

~ (Rs.in Lakhs)
Particul
e tewlars 3 months ended| 3 months ended| 3 months ended| Year ended Year ended
(31/03/2019) | (31/03/2018) (31/12/2018) | (31/03/2019) | (31/03/2018)
Audited Audited Unaudited Audited Audited.
I |Revenue from operations o
a) Sales of Products L
(Including GST/Excise'duty Refer Note 10.2) 11.98 2,457.23 5.54 2,275.89 9,997.55
b) Other Operating Revenue - = - - -
- 11.98 2,457.23 5.54 2,275.89 9,997.55
~ 1 |Other Income 56.29 630.79 0.06 63.07 2,522.05
I0_|Total Revenue (T+11) 68.27 3,088.02 5.60 2,338.96 12,519.60
IV |Expenses )
|2) Cost of materials Consumed (30.49) 918.13 - 356.87 7,195.72
b) Purchase of Traded Goods - - - - -
b) Changes in inventories of finished goods, Work in progress 50.77
and Stock in trade ’ 1,482.23 4.26 1,190.27 (709.71)
¢) Excise Duty (Refer Note Note-2) - . # - E
d) Employee benefit expenses 112.81 469.39 113.08 1,084.90 1,814.54
¢e) Finance Cost = 38.52 1.377:25 - 38.52 5,391.77
f) Depreciation and amortisation expense 65.85 7135 _73.09 285.28 301.79
|g) Other Expenses 942.92 756.57 276.13 2,888.12 3,890.35 |
~ |Total Expenses 1,180.43 5,074.92 466.56 5,843.96 17,884.46
V  |Profit /(Loss) before exceptional items and tax (II-1V) (1,112.16) (1,986.96) (460.96) (3,505.0(.1T (5,364.86)
VI |Exceptional ltems . (694.95) (1639 = (694.95) __(16.39)
VI |Profit/ (Loss) before tax (V-V1) (1,807.11) (2,003.29) (460.96) (@,199.95)]  (5,381,25)
_VII |Tax Expense -
| Cument Tax N — = =
Deffered Tax - _ = - . ot
1X |Profit/(Loss) from Ordinary Activities after Tax (VII-VIII) (1,807.11) (2,003.29) (460.96) (4,199.95) (5,381.2
X |Extraordinary items ( net of tax expense ) . 5 = 2 - -
X1 |Profit/(Loss) for the period (IX-X) (1,807.11) (2,003.29) (460.96) 4,199.95)] (5,381.25)
X1 8;];:: eC;;)m]{)rehenswe Income (Net of tax, net credit/ (160.90) 93.67) 0.07 (160.85) (94.52)
XIII |Total Comprehensive Income (XI-+XII) (1,968.01) (2,096.96) (460.89) (4,360.80) (5,475.77)
P.ai?l-up Equity Share Capital
a) Fully Paid Up ( Rs.10/- Each Fully Paid Up Previous Year
Rs, 10/- Bach Fully Paid Up ) 3,398.62 3,398.62 3,398.62 3,398.62 3,398.62
|b) Partly Pald Up - - - - -
Reserves Excluding Revaluation Reserves - & 5
As per Balance Sheet of Previous AccountingYear
Earning per Share (EPS) B
a) Basic & Diluted EPS (Rs.) (5.32) (5.89) (1.36) (12.36) (15.83)
b) Basic & Diluted EPS (Rs.) (5.32) (5.89) (1.36) (12.36) (15.83)




UNIWORTH LIMITED
STATEMENT OF ASSETS AND LIABILITIES FOR THE YEAR ENDED 31st MARCH, 2019
Rs.in lakhs

Farticulars Ag ar 31ur Murch, 2018 As at st Mach, 2018 |
Audited Audited

| AL |ASSETS
Non-current assets
(4} Properry, Plant and Eguipment 2,257.63 1545
) Cupleal weork-lu-progress 18 50 £21
(e} bavestment Properiy
{d) Gaadwill
{e) Gther Lutangllle assers 0,53 2.30
(1) Intanglble ammets under development
(&) Wiological Assets other than bearer
planis
{ti} Floancial Assers
i) duiwestminents 299569 21,9957
(1) Trade receivables
(i) Loving -
(iv) Others finaneial asets 337 2,590.06 3.37 1.999.15

(i} Deferred 1ax susers (ner)

I} Crtber nos-current assets 128 85 74137

Total Non-Current Assets 6,002.58 6, 3040, 83

[

Current assets
{a) lnventarien 1919 1,058 88

b} Vinancial Assets
1) oveptinestia
{1} Trade recoivabics STRTLTY 60,085, 73
ik} Cash and cash cgulvalepts 147 87 21384
(v} Other Bank balances 408 9
(v} Loany £40.38 £89.34
(vi) Others financial assets 38,795.95 B1,003.52

Current Tax Ansets (Net)

(i) Othier current assers 12,060 63 12,109.59
Total Chrrent dssers | 71,807.79 75,112.07

Total Assets | 77,810.37 B1,412.89

H. [EQUITY AND LIARBILITIES
| 1 {Equity
{a} Equiry Share capiial 3.990.42 21,998 62
{b) Oiher Equity (118 461.21) (114,092 81)
Toeal Kyulty - (114,442 59) {110,094, 19)]
LIABILITIES

Non-current liabilities

{a) Flnunclal Liabilities

1) Bunrovels
(i} Trade payables

{iEjOiher finanelst Habites 1078 10,78

1013 10,75

) Provisions 9,394.17 276,72
(i) Cther non-current Habilides 208861 2,085.61
Total Non-Current Liabilities 11,493.53 1137408

Current linbilities
Financial Liabllitley
(1) Bomowlngs 20,538 42 28,885.42
i) Trade payalies 2 58940 2842972

() Trade payabies
L) ey Meignielal labilltien 120,393,123 120,393,198

177 87E.00 | 178,108,533

(b} Other current Uablliries 2,856 84 1.985.90
(e} Provisdens .56 3677

] Current Tax Liabill T,
Total Current Liabilities 10, 779.43 160,131,000
Total Liabilities 192,272.96 191,507.08

Total Equity and Liabilities 81,412.89

-

5]

Netes to the Flnanclal Results for the year ended 34st March, 2019
1 The financial results of the company have been prepared in accordance with Indian Accounting Standard (Ind AS)
prescribed under section 133 of Companies Act,2013 read with the relevant rules thercunder

-

Effective 1st April, 2018, the Company has adopted Ind AS 115" Revenue from Contracts with Customers” using cumulative
effect method. The Standard Ls applied retrospectively only (o the Contracts that are not completed as at the dale of initial

i and the is not restated in financial results, The adoption of the standard did not have
any malerial impact to the financial results of the Company,

3 lu accordunce wity e reguliements of nd AS-18, revenise fit the quarter and year ended 31st March,2019 1s reporied net of
and Serviee Tax (GST) as such the revenie reparied for the quarter and year ended 318t March, 2019 is not comparable
with the revenues reported in the provious yess eled a1 dbove.

4 (a) Provislons requlred agalnst the following considered doubtful of recovery, have not been considered In the accounts:
i) Trade Recelvable of Rs.46113.99 lacs
1i) Other Current Asscts Rs, 5155.22 laces
1ii) Other Financial Assets Rs, 689.36 laces
1v) Other Non Current Assets Rs. 4.94 laces

() N nmvicinn hias s miudte b isnect af sl frllaing. mmnsidiret a Coitinoet 1 abiliies
i) Claims against the company not acknowledge as debts Ra.504.72 lacs
1) Claim for Redcemable Preference Share holders Rs, 382,24 Lacs
ii) Demands of various Government Authorities (Exclsc, Income Tax , elc) under Appeals at various stages Rs. 201367 lacs.
iii) Llability likely 10 arisc on re-opening of cases by various authorities, amount unasceriained.,

The Company has not recognlzed Deferred Tax Assets as per Ind AS - 12 " A ing, for Taxation" ion of
future in view of consistent losses and exlstence of future profit with resonable certalnty,

-

ES

Flgures in respect of the resulis for the quarier ended March 31,2019 and March 31,2018 are the balancing figures between the audited
financtal results of full financlal years and tae published year (o date figures upto the third quarter of (he respective flnancial year

7  The Compan's Manufacturing Units remain under closure wlih effect fom 8th Oclober, 2018 and since then
10 person Is allowed Lo enter Company premises by some of the dlssatisfied employees, As such original books of accounts remaln inaccesslble,
Hence these Anancial saemients lve been prepared on e basls of books accounts prepared by e inanagewment considerla e batances of assets,
Lizhillties, account receivables pnd account payaties as o 31si March, 2018, as also documents anil ofiler reconds relating to transactions for the
year avaitable whh the Company.
Difference if any , between the original books of accounts and those prepared with available records, could not be ascertained, However, such
Above financial result does not include (he result of discontinued operations which has been disclosed seperately.

] In view of part serlement of debis by Ind India L, and inuing disputes, the quantum of interest to be provided could not be ascertained.
Hence no provision lus beea de for Inierest,

9 Eaming per share include the loss of discontinued operations,
10 Previous Quarter/ years figures have been re-armanged/re-grouped wlierever necessary

1} The above results have been taken on records at a meeting of the Directors held on 301 May, 2019,

=

‘The above results Is as per Regulation 33 of e SEBI ( Listing oblij & Disclosure i i 2015,

For UNIWORTHLIMITED

Place : Kotkala
Dale :30th May, 2019. Dibstioe /

Dircctot




UNIWORTH LIMITED

SEGMENT WISE REVENUE, RESULTS, ASSETS, LIABILITIES AND CAPITAL EMPLOYED FOR THE QUARTER AND YEAR

ENDED 31ST MARCH, 2019

(Rs. in Lakhs)
3 months 3 months 3 months Yearended | Year ended
SL . ended ended ended (31/03/2019) | (31/03/2018)
No Particulars (31/703/2019) | (31/03/2018) | (31/12/2018)
Avudited Audited Unaudited Audited Audited
A, Primary Segment .
1 |Segment Revenue (Sale and Other Operating Income)
(a) Segment -Wool 19.97 2401.76 5.54 2223.23 7,870.67
(b) Segment -Silk (7.99) 55.48 . 52.66 2,126.87
(c) Segment -Others B
- 11.98 2,457.24 5.54 2,275.89 9,997.54
Less: Inter Segment Revenue - - - - -
Net sales/Income From Operations 11.98 2,457.24 5.54 2,275.89 9,997.54
2| b) Segment Results:
(a) Segment -Wool (1,110.82) (1,205.95) (452.43) (3,390.56) (2,208.13)
(b) Segment -Silk (26.71) (38.73) (8.59) (146.59) (315.58)
(c) Segment -Others R '
Total Segment (1,137.53) (1,244.68) (461.02) (3,537.15) (2,523.71)
Un-allocated corporate expenses net of un-allocated income -
Operating profit |
Other Income 56.29 630.79 0.06 63.07 | 2,522.05
Finance Cost (38.52) (1,377.25) - (38.52) (5,391.77)
Total Profit/(Loss) before exceptional item (1,119.76) (1,991.14) (460.96) (3,512.60) (5,393.43)
Exceptional items - income/(expenditure) -
unallocated/corporate (694.95) (16.39) - (694.95) (16.39)
Total Profit Before Tax (1,814.71) (2,007.53) (460.96) (4,207.55) (5,409.82)
Tax Expense
Current tax E - - - -
Deferred tax charge/(credit) - - - - -
Total Profit/(Loss) (1,814.71) (2,007.53) (460.96) (4,207.55) (5,409.82)
3|Segment Assets
(a) Segment -Wool 25127.25 74,740.09 71,408.07 25,127.25 74,740.09
(b) Segment -Silk 6,569.13 6,672.80 6,560.10 6,569.13 6,672.80
(c) Segment -Others - - -
Total Segment Assets 31,696.38 81,412.89 77,968.17 31,696.38 81,412.89
4 |Segment Liabilities ’ \
(a) Segment -Wool 189,778.14 189,217.12 188,210:44 189,778.14 | 189,217.12
(b) Segment -Silk 2,494.82 2,289.94 2,296.57 2,494.82 2,289.94
(c) Segment -Others - - I -
Total Segment Liabilities 192,272.96 | 191,507.06 | 190,501.01 192,272.96 | 191,507.06




UNIWORTH LIMITED

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED, 31ST MARCH, 2019
RELATING TO DISCONTINUING OPERATIONS

(Rs.in Takhs)

3 months 3 months 3 months
S1 5 ended ended ended Yearended | Yearended
No Farticulec (31/03/2019) | (31/03/2018) | (31/12/2018) (3110%3(:[19) (3110112‘::8)
Audited Audited | Unaudited e e
1 |Profit / (Loss) before tax from ordinary activities
attributable to discontinuing operations (5.12) (4.22) (1.05) (7.59) (28.56)
2 |Gain / (Loss) on disposal assets / settlement of liabilities
attributable to discontinuing operations - - - -
3 |Add / (Less): Tax expenses of discontinuing operations
(a)+(b) - 5 - s
4 |Other Comprehensive Income > = - N
5 |[Total Comprehensive Income (5.12) (4.22) (1.05) (7.59) (28.56)




UNIWORTH LIMITED
ANNEXURE I

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted
along-with Annual Audited Financial Results

Statement on Impact of Audit Qualifications for the Financial Year ended 31st March, 2019,
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]_|

) Audited Figures Adjustéd Figures
L Sl. No. Particulars (as reported (audited figures
before adjusting for- | ‘after adjusting for
qualifications) qualifications)
( Rs in 000’s) ( Rs in 000’s )
1 233896 233
Turnover / Total income 896
2 669976 66997
Total Expenditure S
3 436080 436080
Net Profit/(Loss) ( ) ( )
4 12.36 12.36
Earnings Per Share ( ) ( )
5 7781037 7781037
Total Assets
6 7781037 778103
Total Liabilities 7 4
7 11846121 11846121
Net Worth ( ) ( )
8 Any other financial item(s) (as felt appropriate by NA NA
the management)

1L

Audit Qualification (each audit qualification separately):

1 a) In view of the circumstances stated in Note No 49 the original books of accounts of the Company were not
available and we have conducted our audit on the basis of available books of accounts prepared by the Company.

b.Type of Audit Qualification : Qualified Opinion.

c.Frequency of qualification: Repetitive

d.For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: NA
The Company's Manufacturing Units remain under closure with effect from 8th October, 2018 and since then

no person is allowed to enter Company premises by some of the dissatisfied employees. As such original books of
accounts remain inaccessible Hence these financial statements have been prepared on the basis of books accounts
prepared by the management considering the balances of assets, liabilities, account receivables and account
payables as on 31st March, 2018, as also documents and otther records relating to transactions for the year
available with the Company Difference if any , between the original books of accounts and those prepared with
available records, could not be ascertained However such,differences if any, should not be material.

e.For Audit Qualification(s) where the impact is not quantified by the auditor:

(i Management's estimation on the impact of audit qualification:

(i) If management is unable to estimate the impact, reasons for the same:
Interest on borrowings could not be ascertained due to in absence of relevant documents / confirmations ,

(iii) Auditors' Comments on (i) or (ii) above:
No Further Comments




2 a) Footnote No. 4 (i),(ii) and (iii) of Note No 9 regarding overdue Export Bills amounting to Rs 461 13.99 ]acs
outstanding for long which, in our opinion, are doubtful of recovery against which adequate Drovision has not
been made in the financial statements.

b.Type of Audit Qualification : Qualified Opinion.

c.Frequency of qualification: Repetitive

d.For Audit Qualification{s) where the impact is quantified by the auditor, Management's Views: NA

i) The overdue export bills Rs. 3989.83 lacs outstanding for long against which the Company has obtained a decree
for realizing the up to twenty years. The Company has also filed an appeal for reduction/variation of the period of
time. ii) The overdue Export Bills ) Rs. 27097.12 lacs outstanding for long that will be set off against import
liabilities, claims, and commission iii) Rs. 11255.54 lacs representing overdue Export Bills outstanding for long
against which the management has taken appropriate steps iv) The other trade receivables Rs. 73 .61 lacs

outstanding for long against which the management has taken appropriates steps for recovery considered necessary
at this stage.

e.For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification:

(i) If management is unable to estimate the impact, reasons for the same:
Interest on borrowings could not be ascertained due to in absence of relevant documents / confirmations .

(iii) Auditors' Comments on (i} or (ii) above:
No Further Comments

3 a) Footnote 1 of Note No.12 regurding Claims Receivable amounting to Rs. 689.36 lacs due from various banks
outstanding for long which in our opinion are douhtful of recovery against which adequate provision has not
been made in the financial statements.

b. Type of Audit Qualification : Qualified Opinion.

c.Frequency of qualification: Repetitive

d.For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:
Claims Receivable amounting to Rs. 689.36 lacs due from various banks outstanding for long which in our

Opinion could only be adjusted with the Claim of the Banks on final settlement, Confirmation for the same
from the banks is awaited.

e.For Audit Qualification(s) where the impact is not quantified by the auditor:

() Management's estimation on the impact of audit qualification:

(i) If management is unable to estimate the impact, reasons for the same:

(iii) Auditors' Comments on (i) or (ii) above:

4 a) Footnote 2 and 3 of Note No.13 regarding Advance to suppliers and MiscellaneousAdvance of Rs.7.90 lacs and
Rs 3494.74 lacs due from certain parties and Footnote 1 of Note No 13 regarding Advance relating to Companies
of Rs. 1652.58 lacs respectively which, in our opinion, are considered doubtful of recovery against which,
adequate provision has not been made

b. Type of Audit Qualification : Qualified Opinion.

c.Frequency of qualification: Repetitive

d.For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

The Management is considering the same is good and will be recoverable in future




e.For Audit Qualification(s) where the impact is not quantified by the auditor:

(i Management's estimation on the impact of audit qualification:

(ii) 1f management is unable to estimate the impact, reasons for the same:

(iii) Auditors' Comments on (i) or (ii) above:

5 a) Footnote of Note No.7 regarding Miscellaneous Advance under Other Non Current Assets off Rs. 4.94 lacs due
from certain parties which, in our opinion, are considered doubtful of recovery against which, adequate
provision has not been made

b. Type of Audit Qualification : Qualified Opinion.

c.Frequency of qualification: Repetitive /Modified

d.For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

The Management is considering the same is good and will be recoverable in future

e.For Audit Qualification(s) where the impact is not quantified by the auditor:

() Management's estimation on the impact of audit qualification:

(i) If management is unable to estimate the impact, reasons for the same:
Nature of qualification does not necessitate any quantification.

(iii) Auditors' Comments on (i) or (ii) above:
No Further Comments.

6(a) Footnote 2 of Note No. 10 relating to non-accounting of withdrawals / other transactions from certain Bank
Accounts due to reasons stated on the said Note 10 (2).

b. Type of Audit Qualification : Qualified Opinion.

c.Frequency of qualification: Repetitive /Modified

d.For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

e.For Audit Qualification(s) where the impact is not quantified by the auditor:

() Management's estimation on the impact of audit qualification:

(ii) If management is unable to estimate the impact, reasons for the same:
Nature of qualification does not necessitate any quantification.

iii} Auditors' Comments on (i) or (ii) above:
No Further Comments




7 a) In absence of any workings for impairment of assets as per Accounting Standard (Ind AS) 3¢ Impairment of
Assets, the impact of such impairment is not ascertainable

b. Type of Audit Qualification : Qualified Opinion.

c.Frequency of qualification: Repetitive

d.For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

e.For Audit Qualification(s) where the impact is not quantified by the auditor:

(i} Management's estimation on the impact of audit qualification:

(ii) If management is unable to estimate the impact, reasons for the same:

The Management is considering for the review of Tangible Assets and its impairment if any will be determined
accordingly.

(iii) Auditors' Comments on (i) or (ii) above
No Further Comments.




III.

Signatories:

o CEO/Managing Director/Executive Director

° Audit Committee Chairman

. Statutory Auditor

Place: Kolkata

Date: 30.05.2019

For Uniwo

Rajappen R Kumar
Executive Director

For Uniww,l.:td

Rajappén R Kumar
CFO

For Unfworth Ltd

K Jhiinjhyinwala
Direttor

For Khandelwal Ray & Co.
Chartered Accountants
Firm Registration No. 302035E

wa

CA S Khandelwal
Partner
Membership No. 054451




