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Date : 

11 November, 2022 

To, 

The Manager - Department of Corporate Service 
Bombay Stock Exchange Limited, 
Floor 25, P J Towers, 

Dalal Street, 

Mumbai - 400 001. 

Sub: Outcome of Board Meeting held on 11" November, 2022 
Ref: Code no. 524408 

Dear Sir, 

This is to inform you that, the Board of Directors of the Company at their Meeting held today i.e. Friday 
11 November, 2022 Commence at 12.00 pm and concluded at 03:10 pm inter-alia took on record the 
following matters & find attached herewith the below listed documents. 

|. Approved and Adopted Standalone Un-Audited Financial Results for the quarter and half year ended 
30" September, 2022 along with the statement of Assets and Liabilities and Cash Flow Statement. 

2. Approved the Limited Review Report issued by statutory auditor of the Company. 

Kindly take above on your record, and acknowledge the receipt of the same. 

Thanking you, 
Yours Faithfully, 

For Universal Starch Chem Allied Limited 

CHAITAL Dasani 
VITTHAL SALGAONKAR 
SALGAONKAR Date: 2022.11.11 15:03:37 

+05'30' 

Chaitali Salgaonkar 

Company Secretary & Compliance Officer 
Encl - ala 
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REF. No. : USA/D/ 

STATEMENT OF STANDALONE UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30.09.2022 
  

  
  

  

  
  

    

  

  

  

  

  

sr Particulars Quarter ned (sin tacs) | Half Year Ended Rein tac) | eaten 
Ne 

3008 T022 | 3O.ORIOR |30.0B OTT SONS TOA | s0a.2071 | 31.03.2072 
Unaucited | Un-audited [Unaudited] Unaudited | Unaudited | — Avcites 

1 Revenue rom Operations nigeoee] 12,59007| a1,250:16| 25,530.73] 21,09385] 4501309 
it ote income saa] 64s2| 737i] asa 92.56 232.35 
ww Total Income (el] 1202855) 1365459] 1132387/ 25,079.14] 2ag0651| 45,805.00 

WV expenses 
cost of Materials Consumed 940.01] 1,428.29] 9,205.27| 21,368.30] 17,662.75] 35.5167) 
Changes in iwentores of Fished wd | 
biockin-Trade and Workin Progress (2560 (2716) 20270] (21284) aos} «(2.98 
Empiovees Benefit Expenses 38989 39005| 37823) 77993/ —71593/ 450252) 
IFinance Costs: 197.77] 184.74 226.79 382.51 433.72 776.41) 
Ke precat on ai nwt eas 12632] 12493] 106.95| 25125| 2114 231.86 
lother expenses snr) iszas7| 130179| 290659] 258908| 579745 

Total Expenses(iv}| 1200002) 13,425,72| 1201632) 25,415.74 a1a7227| 4a26s.98 

profit / (toss) before exceptional & extraordinaryite|_ 24.53] 23887| 3075/2620 e1a.za 1579.50 
ln Tox (1-1) | 

Vi [exceptional items ‘ i | | 
vi [profit (L036) before extraordinaryitems& taxivv 2453] 23887] 30758] 26240] taza 157950 
vii fxtraocdinry items | 
1X profit (Loss) before tax (ik-vin) 24sa]_23867| 30755] 2630 sta.ze] 579.50, 

hax expenses 
x [apcurrenttox aos} 66s] 75s] 7021] 55.2 29543] 

fz) Deter Tax s2q —6.66|  (9623), 11.90 96 20.25 
XI [Profit / ( Loss ) after Tax for the period (IX-X) 15.22] 166.04 328.61) 181.28 450.16 1,143.82, 

xa [other Comprehensive income 
inet that wil no be recast oft Glos sa] -| 006 Lay 0.05 030 
Income tax celatng 1 tems that wal ot be 04 =| 0a) (aaa (0.09 (009 
tecassiied to profit or oss 

xa [Total Comprehensive Income for the Herod 108 =| eos 104 0.04 va] 

xiv profs) for te per from coninuing Opreatons 1624 16604] 32865] 2232] 450.20] a aaaes 
[Prot Loss +Other Comprehensive Income } Xi) 

a bonenan wserrnuneoneratns : 

Xt Prot / (oss) forthe period (xIVXV) 1626 166.08] 2865] 18232| 45020] ,aaa02] 

xvi! Earnings Per equity share ( V Rs: 10 Per Share) j 
ka) Base oss] 395] 782 432 1092 

03s] 395] 782 432 10.73 [ei oituter aroitutea           
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REF. No. : USA/D/ 

Note 
1) The result have been reviewed by the Audit Committee and taken on record at the meeting of the Board of Directors held on 11th November 
2022, alter Limited Review by the Auditors. 
2) The Financial results of the company have been prepared in accordance with Indian Accounting Standards (Ind AS) as specified in the companies 
(indian Accounting Standard) Rules, 2015 as amended in terms of Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and SEB! circular dated July 05, 2016. 
3) The company is primarily engaged in the business of Manufacturing of Maize Products. Since the inherent natuce of these activities are govern 
iby the same set of risk and returns, these have need to grouped as a single segment in the above disclosure. The said treatment isin accordance 
‘with the guiding principle enunciated in the Indian Accounting Standard on Segment Reporting (Ind AS-108). The other activities (mainly captive 
Consumption) of the company where risk and returns are not similar to that of the main activity are Diesel Pump, Wind Power Generation and 
Distribution and Effluent Treatment Plant. These activities, although can be termed as business segment, are not reported separately above as they 
are not reportable segment as defined under the Indian Accounting Standard for segment reporting 
4) Figures for the previous years have been regrouped / rearranged wherever necessary. 

For Universal Starch Chem Allied Limited 

\ 
Place : Mumbai Chairman & Managing Director 
Date = 11-11-2022 in : 00235016 
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REF. No. : USA/D/ 

Statement of Asset and Liabilities as at 30th, September, 2022 

Amount in Lacs 
  

Particulars As at 30.09.2022 | As at 31.03.2022 

  

      

  

(Un-Audited) (Audited) 

ASSETS 
Non-current assets 
la) Property, plant and equipment 9,452.66 9,694.55 
Ib) Capital Work in Progress 887.44 628.21 
lc) Investment Property 24.34 24.34 
ld) Goodwill : 
le) Intangible assets 1.51 1.51 
Hf) Intangible assets under development : 

is. nancial assets 

- Investments 34.87 33.39 
Loans 

- Other Non Current Financial Assets 169.84 234.51 
Ih) Other Non current assets 4.23 5.07 
Total Non-current assets 10,574.89 10,621.58 

  

Current assets 
a) Inventories 2,338.96 2,185.87 
ib) Financial assets 

- Investments | 

  

  

    

  

  

  

- Trade and other receivables 3,851.86 4,571.24 
- Cash and cash equivalents 2.96 5.22 
- Bank Balance other than Cash & Cash equivalents 703.72 353.91 
Loans ; 3 

Current Financial Assets 909.91 749.94 

) Other current assets 353.19 216.04 
[Total Current assets 8,160.60 8,082.22 

Total Assets| 18,735.49 18,703.80 
      

1. EQUITY AND LIABILITIES | 

  

Equity 
la) Equity Share capitat 420.00 420.00 
Jb) Other equity 4,995.89 4,808.77 

Hotai Equity 5,415.89 5,228.77) 
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REF. No. : USA/D/ 

  Particulars As at 30.09.2022 | As at 31.03.2022 

  

    

  

(Un-Audited) (Audited) 
INon-current liabilities 
fa) Financial liabilities 

- Borrowings 3,331.29 3,937.59 
- Other Financial Liabilities 170.87 172.37 

Ib) Long Term Provisions = 
c) Deferred tax liabilities (Net) 1,089.97 1,077.64 
4) Other Non Current Liabilities x 
Total Non-current liabilities 4,592.13 5,187.60 

  

[Current liabilities 

fa) Financial liabilities 

    

  

  

          
Borrowing 1,669.21 429.33 

- Trade Payables 4,644.05 5,891.84 
Other Financial Liabilities 628.31 463.61 

>) Other current liabilities & Provisions 1,785.90 1,502.65 
[Total Current liabilities 8,727.47 8,287.43 

Total Equity & Liabi 18,735.49 18,703.80 
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Statement of Cash Flow for the Half year ended 30th September, 2022 
  

  

  

  

  

  

  

  

    
  

  

        
    

Half Year ended Yearended 
Particulars 

soth sep, 2022 | _30thsep,2021 | _stst Maren, 2022 
et prot bofore taxation 263.40 1424 1,579.50 iestments for 

beprecition 251.25 aint ans ther Rent Ind As 0.85 : 169 favestment income - OWvidend 0.22) 0.06 os) fiterest Pais 32.51 aan 776.1 Interest Received et) (8.35) (r67) Prrit‘Loss) on the sae of property, plant & equipment : 276) 2.76) fncome tax Refund an : ‘ Protit/(Loss) onthe sale of tvestment : é man Inds Adjustments (0.03) 4 188) Provision tor eave encashment ~ e264] 63.80 1,200.11 
loperating Profit before working Capital Changes 896.04 1,248.04 2,779.61 

Working capital changes: 
increase) / Decrease in Trade and other recelvables 719.38 (595.77) (1,063.94 
increase) / Decrease inventories (133.08) 74.17 1079.93 
increase) / Decrease in Other Current Financial Assets i 197.89 luncrese) / Decrease in Other Curent Assets (059.97) (549.23) @.01 fncrease / (Decrease n Other Curent Liabilities & Provision | (1215) (12.93) 00 Hncrease/ (Decrease) in Trade payables (270.06) (475.89] 10.45 (273.30) 666.13 853.02 
ash generated from operations 420.15 97.74 2,632.63 
hres cag pu 5 1a5|__ 100 t00| __ 190.89 190.89 
Net cash generated from operating activities as Tara Taira 
cash flows frm investing activites 
Interest Received 551 8.35 1107 Purchase of Property, Plant and Equipment (208.40) (633.13 (1,859.06) roceeds from Sale of Property, Plant and Equipment : 5 5.00 Purchase/Sale of Investment 0.08 bividend Received 02 (0.06) 0.67 Increase / (Decrease) in Deposits 65 (198.21 (e19.04] 12.83, (,828.80] 
Wet cash used ta Tivesting activities Taz oO (1,828.80) 
cash flows from financing activities 
fnterest paid (382.51) (23.2) (776.41) jet Praceeds from long-term borrowings (606.77) (@.12) (aat96) jet Proceeds from Short-term borrowings 123988 250.61| 8404 (292.81), (723.87) 1,842.26] 

it coah uted Tn Tancing activites Cc TOT) | Tae 
(E NLD 
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REF. No. : USA/D/ 

  

      

INet increase in cash and cash equivalents 347.56 (337.91) (229,32) 
{Cash and cash equivalents at beginning of period 359.13 588.45 588.45 
[cash and cash equivalents at end of period 706.69 250.54 359.13       

rvs chem ed timed 

DIN : 00235016 
Place = Mumbai 
Date = 11-11-2022 
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VW 204 C, Mhatre Pen Bldg., Senapati Bapat Marg, 

M x B . AG RAWAL & Co. Dadar (West), Mumbai - 400 028. 
CHARTERED ACCOUNTANTS | Te).: 2431 4881 / 82, Fax : 2436 3312 

Web.: mbaconsultants.in | E-mail : mbaandco@yahoo.co.in 

  
M.B. AGRAWAL FC.A., FLV. SANJAY LUNKAD F.C.A., D.I.S.A. (ICA) 

YATIN MEHTA FC.A. SUBODH N. AGRAWAL F.C.A. 

RAMESHMAL SANGHAVI F.C.A. LEENAAGRAWAL A.C.A., D.I.S.A. (ICA), F.C.S., LL.B.   
11 November 2022 

The Board of Directors, 

Universal Starch-Chem Allied Limited 
Senapati Bapat Marg, 
Dadar (West), Mumbai 400 028. 

Ref: Report on financial results for the quarter ended as on September 30, 2022 

We have reviewed the accompanying statement of unaudited standalone financial results of M/s. 
Universal Starch-Chem Allied Limited (“the Company”) for the quarter and year to date ended 
Septemmber 30 2022 (the “statement”), being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirement) 
Regulation 2015. This statement is the responsibility of the Company's management and has been 

approved by the Board of Directors. Our responsibility is to issue a report on these financial 
statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 

Review of Interim Financial Information performed by the Independent Auditor of the entity issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the financial statements are free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as stated above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results, prepared in accordance with 
applicable Indian accounting standards (IndAS) and other recognized accounting practices and 
policies, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

Yours faithfully, 

M.B AGRAWAL & Co. 

Chartered Accountants 

ICAI FRN 100137W 

we 
eena Agrawal 

Partner 

Mem No. 063462 

UDIN: 22061362BCVDNA6733 O6( 362 
Place: Mumbai 

  

  

Branch : 610, Churchgate Chambers, 5, New Marine Lines, Churchgate, Mumbai - 400 020. 

: 3044, Agra Road, Dhule, Maharashtra - 424 001. 

: 306, Swastik Corporate, Disa Park, LBS Marg, Ghatkopar (W), Mumbai - 400 077.


