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Dear Sirs,

Subject: Statement of Unaudited Standalone and Consolidated
Financial Results for the quarter and nine months
ended 31st December, 2020

The Board of Directors of the Company at its meeting held today i.e.
12th February, 2021, inter-alia, has approved the Unaudited Standalone
and Consolidated Financial Results of the Company for the quarter and
nine months ended 31st December, 2020 pursuant to Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please find enclosed herewith the
statement in the prescribed format showing the Unaudited Standalone and
Consolidated Financial Results of the Company for the quarter and nine
months ended 31st December, 2020 alongwith the Limited Review Reports
of the Statutory Auditors thereof.

The Meeting commenced at 11.45 A.M. and concluded at 7.15 P.M.

Thanking you,

Yours faithfully,

Encl: As above
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Q‘} © V.SANKAR AIYAR & CO.

CHARTERED ACCOUNTANTS
e Flat No.202 & 301. Satyam Cinema Complex
Ranjit Nagar Community Centre. New Delhi - 110008
Tel.(011) 25702691, 25704639; e-mail: newdelthi@vsa.co.in

Independent Auditor’s Limited Review Report on Unaudited Standalene
Financial Results of Universal Cables Limited for the Quarter and Nine
Months ended 31% December, 2020

To The Board of Direetors
Universal Cables Limited

1.

Place : New Delhi
Dated : 12" February, 2021 ‘ Membership No. 514998

We have reviewed the accompanying statement of un-audited standalone financial results of
Universal Cables Limited (‘statement’) for the quarter and nine months ended 31% December,
2020 being submitted by the Company pursuant to the requirement of Regulation 33 of SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the company’s management and has been
approved by the company’s Board of Directors in their meeting held on 12" February, 2021
has been prepared in accordance with the recognition and measurement principles laid down
in The Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),
prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is
to express a conclusion on the statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of un-audited standalone financial results prepared
in accordance with recognition and measurement principle laid down in the applicable Indian
Accounting Standards specified under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
including the manner in which it is to be disclosed, or that it contains any material
misstatement,

For V. Sankar Aiyar & Co.

Chartered Accountants
ICAI Firm Regn. 109208W

fondlire Somivrort~

Karthik Srinivasan
Partner

UDIN: 21514998AAAABY3134
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Notes :

Lo The above Uraudited Standaione Financial Rexults were reviewed and ecommended by the Awdit Committes and approved hy
the Board of Directars af their sespective mectings held on 12% Februgry, 2021, The limined review of the Unasudited Financial
Results for the quacer and nine months ended 31% December, 2020, pursuant to Regulation 33t33e)(i} of the SEBI {Listing
Obligations and Disclosure Requiremenizs) Regulation, 2015, has begn carried out by the Statutery Avditors of the Company

T

The ¢ wrpasy has only one repontable primary business segment e, Eleetricals and others Cables, Capacitors, Wires and
Conductors. etc. and Tumkey Projecis predominamiy ‘relating thereto, based on guiding principles given. in Iad AS 08
"Operating Segments” notificd pursuant 1o Companies (Indian Accounting Standards) Rules, 2013, Accardingly, the disclosore
requirernents as per Tnd AS 108 are mut applicable.

3. During the quaner, the Lompany's manufacturing eperation and Turnkey projecix execution graduadly recovered further from the
ceuoniic slondown cansed by COVID-1% pandemic. As per the cument assessment, the Company does not furesee incremental
risk on can¥ing amounts of inventorivs. and weuverability of tade receivables and other assets given: the measures: befnp
pursued to safeguard/mitigate reated risks, However. the evemual outconre due 1o angoing said Covide1% pandemic miay he
different from those estimated dson the dawe of approval of these financial resilts,

4 The Figures of the previous periods are re-classified’ re-amanged, wherever necessary, correspond with the current period’s
classification and diselasure.

P ExvRE o OuR RELoRT 4 £ bvanidaTE Vor Universal Cables Limited
LA Snmny “ v }"x, f;
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O\ V. SANKAR AIYAR & CO.
N CHARTERED ACCOUNTANTS
------ Flat No.202 & 301, Satyam Cinema Complex
Ranjit Nagar Community Centre, New Delhi — 110008

Tel.(011) 25702691, 25704639; e-mail: newdelhi@vsa.co.in

Independent Auditor’s Limited Review Report on Unaudited Consolidated Financial
Results of Universal Cables Limited for the Quarter and Nine Months ended 31° December,
2020

To The Board of Directors
Universal Cables Limited

I. We have reviewed the accompanying Statement (' The Statement™) of unaudited Consolidated
financial results of Universal Cables Limited, and its share of the net profit after tax and total
comprehensive income of an associate and a joint venture for the quarter and nine months ended
31 December, 2020, being submitted by the C ompany pursuant to the requirement of
Regulation 33 of the SEBJ (Listing Obligations and Disclosure Requirements) Regulations,
2015. as amended,

2. This Statement, which is the responsibility of the Company’s Management and . has been
approved by the Company’s Board of Directors in their meeting held on 12™ February, 2021,
has been prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standard 34 “Interim Financial reporting” (‘Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder
and other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410
‘Review of Interim Financial information Performed by the Independent Auditor of the Entity’,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the statement are free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion,

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes results of the following entities:

Name of the Entity Relationship
Birla Furukawa Fibre Optics Pvt. Ltd. Joint Ventiire
Vindhya Telelinks Ltd Associate

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors referred in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement of
un-audited consolidated financial results prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards specified
under Section 133 of the Companies Act, 2013 read with the rules issued thereunder and other
accounting principles generally accepted in India. has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations. 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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QOther matiers:

We did not review the. financial results of an associate, which reflect total net profit after tax of
Rs. 1284.50 lacs and Rs. 3163.98 lacs and total comprehensive income of Rs. 961.81 lacs.and
Rs. 2931.38 lacs for the quarter ended December 31, 2020 and for the period from April 01,
2020 to December 31, 2020 respectively, as considered in the consolidated results included in
the statement. Our report on the statement, in so far as it relates to the amounts and disclosures -
included in respect of this associate. is based solely on the reports of the other auditors and the
procedures performed by us as stated in paragraph.3 above.

Qur conclusion on the Statement is not modified in respect of these matters.

For V. Sankar Aiyar & Co.
Chartered Accountants
ICAl Firm Regn. 109208W

. /f/mﬁfcﬂ""‘“’"’“"‘

. . Karthik Srinivasan
Place : New Delhij Pafther

Dated : 12 February, 2021 Membership No. 514998
: UDIN: 21514998AAAABZ2792
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Statement of Unaudited Consolidated Financial Results
for the Quarter and Nine Months ended 31" December, 2020
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Notes:

1

e

Pace

Date

Fuesuant to the coquirement of SES] {lasting Obligations and Discinsure Requircmentsy Regulations, 2015 fas amended), the
ahove Unaudited Consolidated Fnancial Resues were reviewed and reconunended by the Audit Conmmuttee and approved by the
Board of Dircetars at their vespectv meetings held on 12" Fehryary, 2021 The Statgtory Addtitors of the Compainy have carried
buta hitnred review of the Unaudited Consoludaed Firauscial Results Jor the quarter and nine months caded 31 Decesber, 2020,

The Company has ohly one reporable primary 1 scgment ve Electnicals and others Cobles, Capacitors. Wires and
Condustors, ete and Tumkey Projects predominanily efating therero, based on puiding principles given i Ind AS 108 "Operating
Segments” noufied purstant 0 Companies {Indium Acoounting Standardsy Rules. 2015 Accordingly. ihe disclosure requirenrents
4 per ind AS 103 are aot applicable,

Duning the qudrter, the Company's manutactaring operation and turnkey projecis execution gradually recovered further from the
economic stowdown cagsid by COVID:1Y pandemiie. As per the corrent assessment, the Company does not foresee increment
tisk on carrving senoims of inventories and recoversbility of rude recevables and other assits given the measures being pursaed to
safeguardimieate related nisks. However, the eventual outcome due 10 ongoing said Covids1® paridemic may be different from
those estiivated as on the date of approval of these financial resuli

The Figures of i prEVIOUS periods are re-classifieds te-amanged, wherever nécessaty, 1o carvespond with the current period's
classification end disclosure

Anmnw Jo o ,,—73 wrF ? ?\f% 0/‘" }A For Universal Cables Limited
I — . LE
jy)w v o 1/2’.7«/&
M J‘Lr 24 742 .
Mme. S1vi8 (HARSH V. LODHA)
Chairman
Singapore DIN : 00394094

12 February, 2921
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