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Dear Sirs,

Subject: Statement of Unaudited Standalone and Consolidated Financial
Results for the quarter and half-year ended 30th September, 2023

The Board of Directors of the Company at its meeting held today i.e. 9th
November, 2023, inter alia, has approved the Unaudited Standalone and
Consolidated Financial Results of the Company for the quarter and half-year ended
30th September, 2023 pursuant to Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith the statement in the prescribed
format showing the Unaudited Standalone and Consolidated Financial Results of the
Company for the quarter and half-year ended 30t September, 2023 alongwith the
Limited Review Reports of the Statutory Auditors thereof.

The aforesaid meeting of the Board of Directors of the Company commenced at 11.30
A.M. and concluded at 7.10 P.M.

Thanking you

Yours faithfully,
For UNIVERSAL CABLES LIMITED

Digitally-signed by -~
SUDEEP JAIN
SUDEEP JAI Date: 2023.11.0#
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(Sudeep Jain)
Company Secretary
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Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and

Year to Date Financial Results of Universal Cables Limited pursuant to regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015

To The Board of Directors of Universal Cables Limited

L.

We have reviewed the accompanying Statement of standalone unaudited financial results ("the
Statement") of Universal Cables Limited ("the Company"), for the quarter ended September 30,
2023 and year to date results for the period April 01, 2023 to September 30, 2023 being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requifements) Regulations, 2015, as amended.
\

This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 (‘the Act™)
and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended. Our responsibility is to express a

conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the\ Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the Independent
Auditor of the Entity' issued by the Institute of Chartered Accountants of India (ICAI). A review of
interim financial information consists of making inquiries, primarily of the Company's personnel
responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Act and consequently does not enable
us to obtain assurance that we would become aware of all significant inatters that might be identified

in an audit. Accordingly, we do not express an audit opinion.
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4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the Ind AS 34 prescribed under Section 133
of the Act and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including

the manner in which it is to be disclosed, or that it contains any material misstatement.

For BGJC & Associates LLP
Chartered Accountants
ICAI Firm Registration No. 003304N/N500056

Pranav Jain
Partner
Membership No. 098308

UDIN: 23098308BGVMBX3391

Date: November 9, 2023
Place: New Delhi
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Statement of Unaudited Standalone Financial Results.
for-the Quarter and Half year ended 30" September, 2023

;\1': e, i
1 | Income
(@) Revenue from Operations 49435.24 | 47940.85 | 5142821 | 97380.09 | 102808:64 | 22019508
(b): Otheéf Income 1259331 30984 01027 | 136907 ) 125009  1762:6%
Total Income 50698.57 | 4825069 | 53338.48°| 98949.26 | 104058.73. 92195770,
2 | Expenges
(o) ‘Cost, 6T Raw, Material§ consimed’ 3614440 | 3483337 | 3762022 | 7097772 | 78981997 Te0112.42
{b) Purchases of Stock=in-Trade 146837 | 171135 | 162363 | 3179772| 275696| 669256
() (increasé)/Decrease in Inventorics of Finished B0G.57 | (867.81)| (768.81) (61.24y | (3893.55) 33755
Goods, Work-in-Progress and . Stockin-Trade; €.,
{d) Employce Benefiis Expense 248057 | 221746 | :2307.51 4698.03 | 430950 874459
{e) Fingnce Costs 219475 | 214678 | 243664 434153 | 1460826 | 974097
() Depreciation and Amorsization Expense 559.02| 756190 56521 112092 | 112876 | 2247.54
{2) Othét Expenses 622090 | 6382.59 | 60IBTB| 1260349 | 1160247 | 2557133
Total Expenses 4987458 | 46985159 | 49803.18 | 96860:17 | 9949439 | 213646.96
3 | Profit before Tax(1-2) 82399 | 1265101\ 253530°) 2089.09 | 456434 | 831074
4 | Tax Expense
(8) Current Tax 114931  363.7% 601,59 478.64 | 114541] 2102:86.
'(6) Deférred Tax Charge/(Credis) @8 | (15.03)|  (77.63y| (374} | (9877 (11098)
5 | Préfitfor the perfod/yéar (3-4) 79771 9164z Zoil3a|  a7mae.| ©B51770 | 631886

6 | Other Compreliensive Income (Net of Tax)
Ttems thal will not be reclassified to ProfivorToss.

() Equity Instruinéntsthiough OCI (NET 66 Ta¥): 574187 | 258813 §330.00 | (1623.37)| .8625.92

(b). Re-micasuréniznt of Defiiéd Béhtfit Plan . - I PR S
(Net of Tax) 16.60 29.77 15:22) 46,37 34.09 36.56:

Tieihs that will be reclassified to'Profit or’Loss

{2) CashFlowHedge Reserve (Nét of Tix) 68854 | (460.29) | (393.53), 22825 | +(1601:32) 47,77

Total Other Comprehensive. Income 6447.01 | 2157.61.1 S5358 |  8604.62 {(3190.60)| 871037

7 | Tatil Compreliensivé Income for the period/year 724478 307403 55;64;92 1031881 32740 15020.13

(Net of Tax) (5+6)
® | Puid-up Equity Sliare Capital 3469.83 | 3469.83 | 3469.83 3469.83. | 346983 3469.83
(Face value.of ¥ 10/~ per-Sharc)
9 | Otlier Equity - - - - - 6726331
10 { Basic & Diluted EPS (%) (Quaiter & Year ended = e . .
not aniialised) 230 2.64 580 4.94. 10,14 48.21
‘Contd....2
Universalig Cables fd
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Unaudited Standalone Statement of Assets-and Liabilities

| 1 A | ASSETS'
NON-CURRENT ASSETS
¥ ‘Property; Plantarid Equipnient, 13039.22
Capital Work-in-Progress 3960.02.
Investment Property 12227.65.
' Intangibie Assels 23.73.
Financial Assels A ’
Investments '40862:57. 31587.80
Trade Receivablés 1562.99 26,23
Others Financial ASsets 393.53 333.11
Non-Current Tax Assets (Net) 318.09 468.18
Othier Non~Current Asseis’ 732.05 67295
Total Non- Current Assets- 6311985 50234.04
CURRENT ASSETS' o
Inventoties, 31201.33 28026.82
Financial Assety
“Tatlé Receivables 100016.44 88979.68
Cash and Cash Equivalents 246.03- 167:90
Other Bank Balances 321.01 202,67
Other Financial Assots 4468.85° 3538.82
Other Current Assets .3232.88 S5571.26¢
i Totol Curvent Assets " {39486.54: 126487,15
Total Assets 20260639 | 17672119+
‘B | EQUITY. AND LYABILITIES
EQUITY
Equity Shiare Capilal 3469.83 ;3469.83
‘Other Equity: 76541.36 6126331
Total Equity 8001109 70733.14
LIABILITIES '
NON- CURRENT LIABILITIES
} Financial Liabilities
Bomrowings 25132.36
Other Financial Linbilities 45.19
Other Nori-Current Liabilities- 20.38 22.37
8 Provisioiis 835.59 836.70
Deferred Tax Liabilities (Net) 3846.71 2913.34
“Total Non-Current Liabilitics 29880.23 27793:61
CURRENT LIABILITIES
Financinl Liabilities.
Borowings 50921:93 4{737.93
Trade Payables .
¢ Taotal Quistanding Dues of Micro and Small Emterprises 1627.07 102973
“Tolil Outstanding Dues df Creditors and other than Miscro 29557.05 27687.35
and’Small Enterprises ’
Other Financial Linbilities 3505.91 2598:44.
Other Current Linbilities 6955.96 4984.69
Provisions ) 14733 130.60
Current Tax Linbilities:(Net) -] 2520
Total Current Liabilitics 92715.07 | . 78194:44
| Total Equity and Liabllities 20260639 17672119
| Contd. .3
universal® Cables %
| %
|
l
|
|
\



B o i

; |
-

Universald Cables

Net Profit before Taxation 2089.09 4564,34

Adjustments for :

Depreciation 112092 112876

Lods/ (Profif} onSalé/ Disposal 5 Property, Plant & Equipment (Nef) (32.25) {2.20)

Interest Income. 1844y (631).

Dividénd Income. (853,32) (434.43)

Rent Income' (289.89) (260:69)-

Tnteest Expense: 396793 417542,

MTM o Derivative Insfriments (Nety: 349.66) (260.21).

Allowance for Doubifisl Trade Recsivables S 79.36

Unrealised Forex Loss/(Gain) on Borrowings (30.96) 7272

Cash Flow Hédge Réserve: 22825 (2139.89);

Remeasurements.of net Defined Benefit Plans 6196 4555

3814.54 2399.08

Operating Profit before Working Capital Changes 5903.63 6963.42

Movement in Working Capital :

increase/{Decrease ) in Trade Payables 2466.54: 1401.81

Increase/(Decrease) in Other Financial Linbilities: 531,80, 36251,

Increase/{Decrease) in Brovisions l;S.-4.'4 42,89

Increase/(Dectetise ) in Othier Liabilities 1969,28: 13243

{Increase)/Degrease in Trade Reccivables (12573.52) (1719:90)

{Increase)/Diécrease. in, Inventories (3174.51) (4913:20)

{Increase)/Decrease in Qther Finangial Assets {63657y {95.11.

{(Incréase)/Decrease in Other Assets 2319.6% (1465:90)

{9082.05) (5964.25)

Cash Flow from Operations (3178.42), 99917

Direct Taxes paid (276.99) (1028.24)

INGt cash from/(iséd in) Operating activities (3455.41) (20.07)
B. CASH‘FLOWS FROM INVESTING ACTIVITIES

Purchiise of Property, Plant & Equipmerits (icliiding GWVIP & Gapital Advarics), (2948:49) +(994,01)

Proceeds from sale:of Property; Blant.& Equipment i 40

Interest Iiicome’ 96 1035

Investment in Term Deposits With Banks (Net of Redemption) (4.16) 154,44

Rerit Reckived. 289.89. 260.69

Dividend Received 853,32 44,17

Net cash from/ (used in) Investing activitles ¥ (1745.92) {520.34)
C. CASH FLOWS FROM FINANGING ACTIVITIES:

Procecds ffom Long-term Borrawings -

Repayment of Long-term Borrowirigs (1679:10)

Net Proceeds/(Repayment) from Short-term Borrowings 4.0 7079.50,

Interest Paid (3943:30) :

Dividénd Pdid. (1148,72)

Net cash from/(used in) Financing activities 5279.46 696.06
Net Increase/(Decrease)in Cash dnd Cash equividlents (A+B+C) 7813 146:65
Cash and Cash Equivalents at the beginning of the period 167.90 122.15
Cash and Cash Equivalents-at the-end of the period 246.03 268.80

Contd.. 14
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Notes ¢

1.

[

The above Unaudited Standalone Financial Results were reviewed and recommended by the: Audit Committee and approved'by:
the Board of Directors at their respective meetings held on 9% Nbvcmber. 2023: TThe limited réview of the Unaidited Finaficial

Resulis for the quarter and half year ended 30" September, 2023, pursuant to Regulation, 33(3)(c)(), of the SEBI {Listing
q P eguiation, ;

leigaﬁons and Disclosure Requirements) Regulation, 2015, has been carried otitby thie Stitutory Auditois.of theConipany.

The Cofnpaiiy ligs only oné réporiable primary business ségment ie. Electricals and others Cables, 'Capacitors, Wires and:
Condugctors, ete. and, Turnkey Projects predominantly ielating theréto; ‘based on gmdm& principlés’ given in Ind AS' 08¢

"Operating Segments™ notified pursuant to; Companies (Indian Accounlmg Standards),Rules 2015, (as amended). Accordmgly,
the disclosure requiremerits as pér Ind AS 108 are not applicable.

The augmentation of production capacity. for Extra High Voltage Power Cables undertaken in phased manner at Company's
siranufacturing facility at Satna (Madhyn Pradesh) is progressing Satisfactorily. “The VGV Pmdx;ctmn Line-1 with enhanced
capacxty is already opéritional and the upgradation of VOV' Production Line-2 is uhderway: whith, baring unforescen
circumstances, is hkely to be completed by end of November, 2023,

The, figures.of the previous periods are re_-clas‘s}ﬁedl«‘rc-amqge’d;;w}ieré\iérsncf:ess'a’ry,{to‘ corresponid With the. urrent period’s.

classification and disclosure.

For Universal Cables Limited

(HARSHV. LODHA)

Place ; Kolkata Chairman
Date ¢ 9™ November, 2023 DIN : 00394094
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year to
Date Financial Results of Universal Cables Limited pursuant to regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To The Board of Directors of Universal Cables Limited

1.

We have reviewed the accompanying statement of unaudited consolidated financial results (“the Statement”)
of Universal Cables Limited (“the Company™) and its share of net profit after tax and total comprehensive
income of an associate company and a joint venture company for the quarter ended September 30, 2023 and
year to date results for the period April 01, 2023 to September 30, 2023 being submitted by the Company
pursuant to the requirements of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company's management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013 (“the Act”) and other accounting principles generally accepted in
India and is in compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. Our responsibility is to
express a conclusion on the statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of the Company’s personnel responsible for financing and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the Act and
consequently, does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

The Statement includes the results of the following entities:

(a) Birla Furukawa Fibre Optics Private Limited (Joint Venture)
(b) Vindhya Telelinks Limited (Associate)

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes
us to believe that the accompanying Statement prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard prescribed under Section 133 of the-Act,
and other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Head Office: Raj Tower-1, G-1, Alaknanda Community Center, New Delhi-110 019, India
Ph.:+91 11 2602 5140 e-mail: bgjc@bgjc.in
Delhi  Gurugram Mumbai  Noida  Udaipur
GSTIN: 07AAAFBO028K1ZW




rd

Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Emphasis of Matter

We draw attention to Note 3 of the accompanying Statement for the quarter ended September 30, 2023 and
year to date for the period April 01, 2023 to September 30, 2023. The following paragraph has been included
in our Review Report on the Consolidated Unaudited Quarterly Financial Results of an Associate Company,
Vindhya Telelinks Limited:

“We draw attention to Note 2 of the accompanying Statement in respect of the financial results of three
wholly owned subsidiaries of the Holding Company not being considered for consolidation purposes for the
reason explained therein.”

Our conclusion on the Statement is not modified in respect of this matter.

Other matters N

The share of Profit / (Loss) after Tax of (% 270.02) lakhs and ¥ (112.77) lakhs and Total Comprehensive
Income of (% 270.02) lakhs and ¥ (112.77) lakhs for the quarter ended September 30, 2023 and year to date
result for the period April 01, 2023 to September 30, 2023, respectively in respect of one Joint Venture,
whose financial results have been reviewed by the other auditor and whose report has been furnished to us
by the management and our conclusion on the Statement, in so far as it relates the amounts and disclosures
including in respect of the joint venture, is based solely on the report of the other auditor.

Our conclusion on the Statement is not modified in respect of this matter.

For BGJC & Associates LLLP
Chartered Accountants
ICAI Firm Registration No. 003304N/N500056

Pranav Jain
Partner
Membership No. 098308 -

UDIN: 23098308BGVMCA2676

Date: November 9, 2023
Place: New Delhi



Universal Cables Limited

Regd. Office : P.O. Birla Vikas, Satna - 485 005 (M.P)
Phone : (07672) 257121 to 257127, 414000 - Fax:: (07673) 416228

E-mail: headoffice@unistar.co.in - Website : www.unistar.co.in
CIN-L31300MP1945PLC001114:
ﬁ ANIS/IS0 8601, 14001 & 45001 COMPANY l

Statement of Unaudited Consolidated Financial Results
for thie Quarter and Half year ended 30™ ‘September;, 2023

e e e
34190,002023130/09:2092:1: 3009 30
co)! [{(Unaudite nudite
(a) Revenue from Operations 4943924 | 47940.85 | 51428.21 | 97380.09 | 102808.64 | 220195.08
(b) Other Income 1259.33 309.84 910.27 1569.17 | -1250.00 1962.62
Total Income 5069857 | 48250.69 | 5233848 | 98949.26 | 10405873 | 221957.70
2. | Expenses
(a) Cosrof Raw Materials consumed 36144.40 | 34833321 3762022 | 7097772 | 78981.99 | 16011242
(b) Purchases of Stock-in-Trade 146837 | 171135 | 1623:63 | 317972 275696 6692.56
ot orim P Sk s e, | 0651 | Gersn| qwsn| iz Gmss|  ssrss
,t (d) Employee Benefits Expense 2480.57 | 2217.46 2307.51 4698.03 4309.50 8744.59.
| (¢) Finante Costs 219475 | 214678 | 2436.64| 434153 | 460826 | 9740.97
s (f) Depreciation anid Amortization Expense: 559.02 | 561901 56521 112092 } 112896 | 224754
' (g) Other Expenses 622090 | 638259 601878 | 1260349 1160247 | 2557133 |
Total Expenses 49874,58 | 46985.59.| 49803.18 | 96860.17 | 9949439 | 213646.96 1
3 { Profit before Sharé'in, Profit in Associates 823,99 | 126510 253530 2089.09 | 456434 831074 :
p and Joint Venture, and Tax (1-2)
' 4 [ Share in Profit in Associate and Joint Venture 582,01 | 193580 633.53 2517:81 | 2101.1% 0839.73
y 5 | Profit before Tax (3+4) 1406.00 [ 320090 | 3168.83 460690 | 666549 1515047
6 |Tax Expense
(&) Current Tax 114.93 36371 601.59 478.64 | 114541 | 2102.86
; (b) Defered Tax Charge 125:71 | 432.60 ;(2,:;.‘9{{) 55831 gs,l,.6:§ 1232.40
: 7 | Profit for the perfod/year (5-6) 116536 | 240459 | 2591221 356995 | 5268.40{ 1181521
8 | Other Comprehénsive Income (Net of Tax)
Ttems that 'will not’be reelassifiéd to Profitor Loss .
' (a) Equity Instruments through OCI (Net of Tax) 5741.87 | 2588.13 962,33 8330.00 | (1623.37){ 18625.94
{b) Re-measureinent of Defined Benefit Plart (Net 6 Tax) 16.60 29.77 (1522) 46.37 34,09 36.56
(cJ Share:in Associates and Joint Venture {Net of Tax) 351731} 2509.06 | 1248.05 602637 | (1371.37) 191.62
* Ttems that will be reclassified to. Profit or Loss
(@) Cash Flow Hedge Reservé (Net of Tax) 688.54 | (460.29)] (393.53) 22825 | (1601:32) 4197
® i’j’;ﬁgf::ﬁ:‘:’;ﬁiﬁﬁ;m o n Associate 63.94 | GT05)|  (918)| 2689 | (943)| (452
Total Other Comprehensive Income 1002826 | 4629.62.| 178245 | 14657.88 | (4581.60) 8887.37
o ?;g:f;:g’gf;me Ineome for the period/year 11193.62 | 703421 | 4373.67 | 18227.83| 68680 | 2070258 |
10} Paid-up Equity Share Capital 3469.83 | 3469.83 | 3469.83 | 3469.83 | 3469.83 | 346053 ‘
(Face value:of ¥ 10/- per Share) |
11 | Other Equity 146191.04, |
k2 f:f:lfusx‘:;gd EPS.(2) (Quarter & Year ended - 336 693 76| f029| 1s18|  3405| i
\
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Statement of Unaudited Consolidated Assets And Liabilities
____“M

A | ASSETS
NON-CURRENT ASSETS
Property, Plant and Eqiiipment 13039:22 1378343
Capital Work-in-Progress 3966.02. 1059.49
JInvestment Property 2227.65 2275.87
Intangible Assets 23.73 _ 2698
i Investments accounted for using the Equity. Method 119114.10 :108505.25
¢ Financial Assets o
’ Investments 36666.76 27391:99-
Trade Receivables 1562.99 26:23
Others Financial Assets N 393,53 333.11
Non-Current Tax Assets (Net) 318.09 468,18,
Other Non-Current Assets 732.05 672,95
Total Non-Current Asséts 178038.14 15454348
CURRENT ASSETS
Inventories 3120133 28026.82
Financial Assets
| Trade Receivables 100016.44 88979.68
é Cash and Cash Equivalents 246.03 167.90
! Other Bank Balances 321.01 202.67
Other Financial Assets 4468.85 3538.82
Other, Current Assets 3232.88 5571.26
Total Current Assets 139486.54 126487.15
Total Assets 317524.68 '281030.63
B | EQUITY AND LIABILITIES
EQUITY
j Equity Share Capital 3469.83 3469.83
‘Othet Equity 163379.90 146191.04
g Total Equity | 166849.73 149660.87
LIABILITIES
NON-CURRENT LIABILITIES
Financial Liabilitics
Borrowings. 2513236 2397784
Other Financial Liabilities: 45.19 4336
3 Other Non-Chirrent Liabilities 2038 2237
; Provisions 835.59 836,70
) Deferred Tax Liabilities (Net) 3192636 28395.05
Total Non-Current Liabilities 57959.88 ) 53175.32
CURRENT LIABILITIES |
Financial Liabilities 3
Borrowitigs 50921.93 41737.9% |
Trade Payablés
Total Outstanding' Dues of Micro and.Small Enterprises 1627,07 102973
Total Outstanding Dues.of Creditors.oiher than Micro and Small Enterprises 29557.05 127687.85
Other Financial Liabilities 3505.91 2598.44.
Other Current Liabilities 6955.96 4984.69
Provisions. 147.15° 130,60
Current Tax Liabilities (Net) - 25.20
Total Current Liabilities ) 92715.07 78194.44
Total Equity and Liabilities 317524.68 281030.63

Contd. .3
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Unaudited Consolidated Cash Flow Statement

e
0SS hmben i |

GRS CR R R

2089.09 4564:34

Net Profit before Taxation
Adjustments for :

o Kn

Depreciation, 1120.92 112876
. Loss/ (Profit) on Sale/ Disposal of Property, Plunt & Equipment (Net) (32.25) (3120).
Interest Income: (8.44) (631
Dividend Income: (853.32) (434.43)
Rent Incomic (289.89) (260.69)
Interest Expense 3967.93 4176.42
MTM on Derivative Instruments (N¢t) (349:66) (260.21)
Allowance for Doubtful Trade Recéivables - 79.36
Unrealised Forex Loss/(Gain) on Borrowings (30.96): 7272
Cash Fl6w Hedge Reserve 22825 (2139.89) -
Remeasurements of net Defined Bénefit Plans - 61.96 45,55
3814.54 2399.08
. Operating Profit before Working Capital Changes ) 5903.63 6963.42
Y Movement in Working Capital = ~
Increase/(Decrease ) in Trade Payables 2466.54 1401:81
Increase/(Decrease) in Other Financial Ligbilities 531.60: 36251
Increase/(Decrease) in Provisions 1544 42.89
Increase/(Dectease ) in Other Liabilities 1969.28 13243
. (Increase)/Decrease in Trade Receivables (12573.52) (1719.90)
(Increase)/Decrease in Inventories (3174.51y (4913.20)
{Increase)/Decrease in Other Financial Assets (636,57 1951y
(Increase)/Decrease in Other Assets 2319.69. £(1465.90)
(9082.05) (5964.25)
Cash Flow froim Operations (3178.42) 999.17
Direct Taxes paid (276.99) (1028.24)
Net cash from/(used in) Operating activities {3455.41) (25.07)
B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipments (Including CWIP & Capital Adyaice) (2948.49). (994.01)
Proceeds from sale of Property, Plent & Equipment 58.56. 4,02
Interest Income ) 4.96 10.35
Iavestment in Term Deposits Withi Bariks (Net of Redemption) (4.16) 154.44
Rent Reéeived 289.89 260.69
; Dividend Received 853.32 44:17
% Net cash from/ (used n) Investing activities (1745.92) (520.39)
C. CASHFLOWS FROM F INANCING ACTIVITIES
Proceeds‘from Long-term’Borfowings 997.06 -
Repayment of Long-term Borrowings (2111.58) (1679:10)
Net Proceeds/(Repayment) from Short-term ‘Borrowings I‘l4§4.‘0() 7079.50
Interest Paid (3943.30) 4135:62)
Dividend Paid (1146.72) (568.72)
Net cash from/(used in) Financing activities 5279.46 696,06
Net increase/(Decrease) in Cash and Cash equivalents (A+B+C) 78.13 146.65
Cash and Cash Equivalents at the beginning of the period 167.90 122.15:
Cash and Cash Equivalents at the end of the peried 246.03 268.80
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Notes :

L. The above Unaudited Consolidated Finaricial Results were reviewed and recommended by the Audit Committee and approved by
the Board of Direcfors at their respective meetings held on 9° November, 2023. The limited review of the Unaudited Finantial
Results for the quaiter and half year ended 30® September, 2023, pursuant to Regulation. 33(3)(c(i) of the. SEBI (Listing
Obligations and Disclosure Requirements) Regulatiqn,‘ 2015,,‘1135 beén.carried gpt'by ‘the Statiitory-Auditors of the Compariy.

'

2. The Company has only one reportable primary business ségment i.e. Electricals and others Cables, Capacitors, Wires and
Conductors,-¢tc. and Tumkey Projects predominantly relating thereta, based on guiding principles given in Ind &S 108 "Opérating
Segments" notified pursuant to Companies (Indian Accounting Standards) Rules, 2015 (as amended). Accordingly, the disclosure
requirements as per Ind AS 108 are not applicable,

3. The Consolidated Financial Results of the Company for the quarter and half year ended 30" September, 2023 have been prepared,
interalia, considering the reviewed consolidated financial results of an Associate Company viz. Vindhya Telelitks Limited (VTL)
The consolidated financial results of VTL for the quarter and half year ended 30" September, 2023 do nof include financial resalts
of its three wholly owned subsidiaries (Unquoted Non-Banking Financial Cofhpanies) viz, August Agents Limited, Insilco Agents
Limited and Laneseda Agents Limited (‘the Subsidiaries™). VTL. has informed that despite requisition, it*has not been ‘provided
with valid and duly approved financial siatements/results by the Subsidiaries. j

4. The augmentation of production capacity for Extra High Voltage Power Cables undertaken in phased manner at Company's
manufacturing facility at Satna (Madhya Pradesh) is progressing satisfactorily. The VCV Production Line-1 ‘with énhanced
capacity is already operational and the upgradation .of VCV Prodiction Line-2 is: underway which, barring unforeseen
circumstances, is likely to be completéd by end.of Noveniber, 2023,

5. The figures of the previous peripds are re-classified/ re-arranged, wherever aecessary, to: correspond with the current period’s
classification and disclosure.

For Universal Cables Limited.

- “(HARSH'V, LODHA)

Place : Kolkata Chairman

Date : 9" November, 2023 " DIN': 00394094
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