
 

 

 
Ref: UCL/SEC/2023-24    12th August, 2023 
 
 

BSE Limited 
Corporate Relationship Department 
Phiroz Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400 001 

National Stock Exchange of India Ltd. 
Listing Department, Exchange Plaza, 
Bandra-Kurla Complex,  
Bandra (East), 
Mumbai – 400 051 
 

Scrip Code: 504212 Scrip Code: UNIVCABLES EQ 

 
 
Dear Sirs, 
 
 
Subject: Statement of Unaudited Standalone and Consolidated Financial 

Results of the Company for the quarter ended 30th June, 2023     

 
 
This is to inform you that the Board of Directors of the Company at its meeting held 
today i.e. 12th August, 2023, inter alia, has approved the Unaudited Standalone and 
Consolidated Financial Results of the Company for the quarter ended 30th June, 2023 
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 
 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, please find enclosed herewith the statement in 
the prescribed format showing the Unaudited Standalone and Consolidated 
Financial Results of the Company for the quarter ended 30th June, 2023 
alongwith the Limited Review Reports of the Statutory Auditors thereof.  
 
The aforesaid meeting of the Board of Directors of the Company commenced at 
11.30 A.M. and concluded at 8:10 P.M. 
 
Thanking you, 

 
Yours faithfully, 
For UNIVERSAL CABLES LIMITED 
 
 
 
 
(Sudeep Jain) 
Company Secretary 
 

 
 

Encl: As above 
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ESTABLISHED  SINCE  1982

Independent  Auditor's  Review  Report  on  Standalone  Unaudited  Quarterly  Results  of Universal
Cables Limited for the quarter ended June 30, 2023 pursuant to regulation 33 of tlie SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To The Board of Directors of universal Cables Limited

I.    We  have reviewed  the accompanying Statement of Standalone  Unaudited  Financial  Results ("the
Statement")  of Universal  Cables  Limited  ("the  Company"),  for the  quarter  ended  June  30,  2023

being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBl (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2.    This  Statement,  which  is  the  responsibility  of the  Company's  Management  and  approved  by  the
Company's   Board   of  Directors,   has   been   prepared   in   accordance   with   the   recognition   and
measurement  principles   laid   down. in   the  Indian  Accounting   Standard   34   "Interim   Financial

Reporting"  ("Ind  AS  34"),  prescribed  under Section  133  of the  Companies  Act,  2013  (.the  Act")

and   other   accounting   principles   generally   accepted   in   India   and   is   in   compliance   with   the

presentation  and  disclosure  requirements  of Regulation  33  of the  SEBI  (Listing Obligations  and
Disclosure  Requirements)  Regulations,  2015,  as  amended.     Our  responsibility  is  to  express  a

conclusion on the Statement based on our review.

3 .    We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 'Review of Interim Financial Information Perfomed by the Independent Auditor of the
Entity'  issued  by  the  Institute  of  Chartered  Accountants  of India  (lcAI).  A  review  of  interim
financial   information   consists   of  making   inquiries,   primarily   of   the   Company's   personnel

responsible   for   financial   and   accounting   matters   and   applying   analytical   and   other   review

procedures.  A  review  is  substantially  less  in  scope  than  an  audit  conducted  in  accordance  with
Standards on Auditing specified under section  143(10) of the Act and consequently does not enable

us to obtain assurance that we would become aware of all significant matters that might be identified

in an audit. Accordingly, we do not express an audit opinion.

4.    Based  on our review conducted as stated in paragraph 3  above,  nothing has  come to our attention
that  causes  us  to  believe  that  the  accompanying  Statement,  prepared  in  accordance  with  the
recognition  and  measurement  principles  laid  down  in  the  aforesaid  Indian  Accounting  Standard

prescribed under Section  133 of the Act and other accounting principles generally accepted in India,
has not disclosed the  information required to be disclosed  in accordance with the requirements of
Regulation 33  of the  SEBI  (Listing Obligations and Disclosure Requirements)  Regulations, 2015,

as  amended,  including the  manner  in  which  it  is  to  be  disclosed,  or that  it contains  any  material
misstatement.

Head Office  :  Raj Tower-I, G-I. Alaknanda Community Center,  New  Delhi-I 10 019,  India
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5.   Other Matters

The   financial   results   for  the   quarter  ended  June  30,   2022,   prepared   in   accordance   with  the
recognition and measurement principles laid down in Indian Accounting Standards included  in the

Statement have been reviewed by the predecessor auditor who had reviewed the financial results for
the relevant period and expressed an unmodified opinion as per their report dated Augiist 09, 2022.

Our conclusion is not modified in respect of the above matter,

For BGJC & Associates LLP
Chartered A ccountants
ICAI Firm Registration

REJE=
Pranav lain
Partner

No. 003304NIN500056

Membership No. 098308

UDIN:  23098308BGVLYR529 I

Date: August  12, 2023

Place: New Delhi
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Statement of Utiaudited Standalone Financial Restilts
for the Quarter ended 30'b June, 2023

f{ 11] IaJds)

sL <'   `£   ^ypnrticu|;is~ r`': :  ~T:`  i  I   . r^\

•,::@arter``r^ Quan¢r,,,,,.,Qudr§dr:i<yvy,:-
\/^:?~l,Sch5.  ` I  T

ended,",\
`^^?A   6q-ded( ,,,,;--,'•  , did * A •-v.J):,^.givy'='

No, cO,usee3' 31,i,a`2023=,*O,edLsO22*>
tt3¢.giv\\ae23.z^,

:.^v?;^^g`;'``.:^4:±`v„~2:,^\?Y-:^                  i-i.,:`3\^   `'    ry*\:^:;'`it`\,,:;v-.,' urnivdi"ed ;J:,'iAridfr6d`),`>\:'>`eyqffi.!ed'`^ :'.i'diife^;
I,3 Income

47940.8S 58287.46 51380.43 220195.08(a)  Revcnue frcrm Operations

(b)  Other Income 309.84 96.52 339.82 1762.62

Total Income 48Z50.69 58383.98 51720.25 221957.70

Expenses

34833.32 40469.4 I 4136L77 160112.42(a)  Cost of Raw Malerjals consumed

(b)  Purchases of Slt}ck-in-Trade 17l I.3S I 993.05 I  I 33.33 6692.56

(c)  (lncreasc}/Decrease  ln  ln\'enlories OfFinishcd (867.81) 617.  18 (3124.74) 5J7-55

Goods.  Work-improgress and Stock-in-Trade, eic.
22t7.46 2204.06 2001   99 8744 59(d)  Eiiiployee Bencrits Expense

(c)  Finance  Costs 2146.78 2726.63 2171.62 9740-97

(I)   DeTircciation and An`ordzation Expense 561.90 556.4' 563.55 2247.54

(g)  Other Expenses 6382.S9 7825.89 5583.69 25571.33

Tol8l  F.xpei`se§ 46985.59 56392.63 49691. 2 I 213646.96

Prorit before Tax ( I-2) I 265. I 0 I 99 I . 3 5 2029.04 8310-74

45 Tax  Expense

363.71 5 I I .82 543.82 2102.86(a)  Currei`t l`ax

( b)  Deferred Tax Cliarge/(Credit) (15,03) 21.97 (21,14) (110.98)

Profit tor the period/yeal. (3-4) 916.42ZS88.13 '457.569835.70 \506.36(2585-70' 6318.868625.94

678 Other Comprehensive lncom. (Net of Tax)

Ttems that will  no( be reclassirii.d  to Prorll or Loss

(a)   i:quily  Instruments  through  OCI  (Nor  ol`Tax)

(b)  Re.mcasurcmen` of.Defined Benet-it Plan (Not or.ran) 29.77 2.13 49.3 I 36.56

lli'ms that will  bc rcclassirlcd to Profit or Loss

(460.29) ]96.88 ( 1207. 79) 7=1(a)  Cash Flow Hedge Reserve (Net ofT.dx)
Total Other Compr€liensive  Income 2157.61 10234.71 (3744.18) 8710.27

To(al Comprehensive [iicomc for the period/year
3074.03 1 1692,27 (2237,82) I 5029. I 3

(i`'et of Tax) (5+6)

Paid-up Equity. Share C'apiral 3469.832.64 3469.834.20 3469.834,34 3469.83

9
(race  `'alue  of{  10/-per Share)

67263.31()ther I,quily

'0 Basic &  Dilu[cd EPS ({) (Qunrtcr & Year cl`ded - t8.2l
nol annualised)

universal-a Cables

J..'.`



Notes  :

I.       The  above  Unaudiled  Standalone  Financial  Results  were  reviewed  and  recommended  by  the  Audit  Commit.ce  and

approved  by the Board of DiTgclors a[ their respechve meetings held on  12th August. 2023.  The  lin`ited review of the

Unanditcd  Financial  Results  for the  quai.teT  ended  30th  June,  2023,  pursuant  to  Regtllation  }3(3)(c)(i)  Of the  SEBI

(I.I.sting Obligations and  Disclosure  Requirements) R€gulatjon,  2015,  has  bi.en carried out  by the  Statutory Auditors
or the Cttmpen}'`

2,        The company has onl}' oiti. ri.portable  I)rimary business  si.gmcnL i.a.  Electricals and  o`hcrs cables,  C`apacitors,  Wires

and  Conductors,  i`lc.  and  Turnkey Projects  predominantl,v  relaling  thereto.  based  on  gui'ding pnnciples given  in  lnd
AS   ]08   "Operating   ScgmcnLs"   notified   pursuant  `o  Companies  (Indian   Accounting   Standards)   Rules.   2015   (as
amended).  ^ccordingl}.. the disclosure requiremenls as per Iud AS  108 are not applicable

3.       The  rigurcs or the previous perlods are  rc-L`lassified/ re-amnged, wherever necessary,  to correspond with the current

periotl`s classificalion  and  disclosure.

For Universal Cables Limited

.:
•ulpr  I-i tf f i-

Place  :   Kolkaca

Date   :    12''`  ^ugusi.  2o23

ARSH V. LODHA)
Chalrmab

DIN : 00394094



BG]C&
ASSOCIATES   LLP

(  1 (Aft T[  Ri  D  A(,(,()I lh I  `t\1 a

EST/\BLISHED  SINCE  1982

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Results of Universal Cables
Limited for the qLiarter ended June 30, 2023 purstiant to regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To The Board of Directors of Universal Cables Limited

1.      We have reviewed the accompanying statement ofunaudited consolidated financial results ("the statement'')

of  Universal  Cables  Limited  ('`the  Company")  and  its  share  of  net  profit  after  tax  and  total  comprehensive

income  of  an  associate  company  and  a  joint  venture  company  for  the  quarter  ended  June  30,  2023  being

submitted  by the  Company pursuant to the  requirements  of regulation  33  of the SEBl  (Listing Obligations  and

Disclosure  Requirements)  Regulations,  2015,  as amended.

2.      This  Statement,  which  is  the  responsibility of the  Company's  management and  approved  by the  Company's

Board  of  Directors,  has  been  prepared  in  accordance  with  the  recognition  and  measurement  principles  laid

down  in  Indian Accounting Standard  34,  "Interim  Financial  Reporting"  ('`lnd AS 34"),  prescribed  under Section

133 of the Companies Act,  2013  ("the Act")  and  other accounting  principles generally accepted  in  India  and  is

in   compliance   with   the   presentation   and   disclosure   requirements   of   Regulation   33   of  the   SEBl   (Listing

Obligations  and  Disclosure  Requirements)  Regulations,  2015,  as  amended.  Our  responsibility  is  to  express  a

conclusion on the statement based on our review.

3.      We  conducted  our  review  of the  Statement  in  accordance  with  the  Standard  on  Review  Engagement  (SRE)

2410,  `'Review of Interim  Financial  Information  Performed by the  Independent Auditor of the  Entity"  issued by

the  Institute  of Chartered  Accountants  of  India.  A  review  of interim  financial  infc)rmation  consists  of  making

inquiries,  primarily of the Company's personnel responsible for financing and accounting matters,  and applying

analytical  and  other  review  procedures.  A  review  is  substantially  less  in  scope  than  an  audit  conducted  in

accordance with Standards on Auditing specified under section  143(10) of the Act and consequently, does not

enable  us to obtain  assurance that we would  become  aware of all  significant  matters  that  might  be  identified

in  an  audit. Accordingly,  we do  not express an  audit opinion.

We  also  performed  procedures  in  accordance with  the  circular  issued  by the  SEBl  under  Regulation  33  (8)  of

the  SEBl  (Listing  Obligations  and   Disclosure  Requirements)   Regulations,  2015,  as  amended,  to  the  extent

applicable.

4.      The statement includes the  results of the following entities:

(a)     Birla  Furukawa  Fibre Optics  Private  Limited  (Joint Venture)

(b)    Vindhya Telelinks  Limited  (Associate)

5.       Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes

us to believe that the accompanying Statement prepared in accordance with the recognition and measurement

principles  laid down  in  the aforesaid  Indian Accounting Standard  prescribed  under Section  133 of the Act, and

c)ther  accounting  principles  generally  accepted  in  India,  has  not  disclosed  the  information   required  to  be

disclosed  in  terms of Regulation  33 of the SEBl (Listing Obligations  and  Disclosure  Requirements)  Regulations,

Head Office ; Raj Tower-I, G-I,  Alaknanda Community Center, New Delhi-I 10 019,  India
Ph.:  91   112602  5140 E-mail:  bgic@bEic.in

Delhi            Mumbai          Nojda          Ranchi          Udaipur
GST No. -07AAAF80028KI ZW



2015  (as  amended),   including  the  manner  in  which  it  is  to  be  disclosed,   or  that  it  contains  any  material

misstatement.

6.       Emphasisof Matter

We  draw  attention  to  Note  3  of  the  accompanying  Statement  for  the  quarter  ended  June  30,  2023.  The

following  paragraph  has  been  included  in  the  Independent  Auditor's  Review  Report  on  the  Consolidated

Unaudited  Quarterly Financial  Results of an Associate Company, Vindhya Telelinks  Limited:

'`We draw attention to Note 2 of the accompanying Statement in respect of the financial results of three wholly

owned subsidiaries  of the  Holding Company not being considered  for consolidation  purposes for the  reason

explained therein."

Our conclusion on the Statement is not modified in  respect of this matter.

7.      Othermatters

(a)    The  financial  results  for the  quarter ended June  30,  2022  prepared  in  accordance with  the  recognition

and  measurement  principles  laid  down  in  Indian  Accounting  Standards  included  in  the  Statement  have

been  reviewed by the predecessor auditor who had reviewed the financial results for the relevant period

and expressed an  unmodified opinion as per their report dated August 09, 2022.

Our conclusion  is not modified  in respect of the above matter.

(b)    The  accompanying statement includes:  -

The share of Profit after Tax of I 157.25 lakhs and Total Comprehensive Income of I 157.25 lakhs for the

quarter ended June 30, 2023, in respect of one Joint Venture, whose financial results have been reviewed
by the other auditor and whose report has been furnished to us by the management and  our conclusion

on  the  Statement,  in  so  far  as  it  relates  the  amounts  and  disclosures  including  in  respect  of  the  joint

venture, is based solely on the report of other auditor.

Our conclusion on the Statement is not modified in  respect of this matter.

For BGJC & Associates LLP
Chartered Accou ntants
ICAI  Firm Registration No. 003304NIN500056

ill.   -.I       ,
Pranav lain
Partner

Membership No.  098308

New Delhi

UDIN: 23098308BGVLYQ7885

Date:  August  12, 2023

place: New Delhi
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Statement of Unaudited Consolidated Financial Results
for the Quarter ended 30tb June, 2023
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I23 Income

47940.8S 58287.46 5 13 80.43 220195.08(a)   Revenue  from Operations
(b)   Other Income 309.84 96.52 339 82 1762.62
Tol*l Income 48250.69 58383,98 51720.25 221957.70

Expenses

14833.32 40469  4' i I 36L77 I 60'  12.42(a)   Cost of Raw Ma`erials consumed
(b)   Purchases of stock-in-.l`rade 1711.35 1993 ,05 I  '33.33 6692.56
(c)    (lni`rease)/Decrease  in  Inventories ofFinished

(867.8] ) 617.18 (3'24.74) 537.55Goods,  Work-in-Progress and Stock. [n-Trade, ctc.

(d)   Employee Bcnerits Expense 2217.46 2204.06 2001.99 8744.59
(i.)    Fiiiar`ce costs 2146.78 2726.63 2171.62 9740.97
`f)    Deprccia{i()n  tmd  Amortization Expense S61.90 556.41 563.55 2247.54
(g)   Other Expenses 6382.59 7825.89 5583.69 25571.33

Total E]i penses 46985,59 56392.63 4969 ' .21 213646.96

Profll before S`hare in Prom in f`ssociales 1265.10 1991,3 5 2029.04 8310.74
and Joint Venture  and Tax (I-2)

4 Share in Profit in t`ssociate and Joiul Venture 1935.80 3418.54 1467.62 6839.73
5 Profiit before Tax (J+4) 3200.90 5409.89 3496.66 15150.47
67 Tax  Expense

(a)   Curreiit Tat 363.71 511.82 543.82 2102.86
(b)   Deferi`ed Tax Charge J32.60 792.51 275.66 1232.40
Prori. for (hc period/year (Sli) 2404.592588.13 4105.569835.70 Z677,18(258570) 118' 5.2'8625.94

89'0 Other Cum|}rchen!i`rc lllcomc (`'el of Tax)

ltt!ms thi}t will  not be reclassified [o Profit or Loss

(a)   Eqi`ity Instruments through Ocl (Net ofTaJ*)
(b)   Re-measuril``cm orDermcd Bencril Plan O`ct orTar) 2q,, tll 49.31 36,56
(a)    Sh{ire  in  Associa[es end Joint Ven"Tt. (Net of Tax) 2SO9.06 874.5' (Z619.42) 191.62
Ill.m`q  that will  be  reclassified to Piofil or Loss

(i!)   Casl`  r`low Hedge Reserve (Net orTar) (460.29) 396.88 (1207.79) +71,
(b)   Share  in Cash Flow JTedgc Reserve in Associate

(37.05) 42.OJ (0,45) (14.S2)and Joinl Veflture (Net ofThx)

Total Other Comprcliensive Income 4629.62 I  I  151.25 (6364,05) 8887.37

Total C`ompl.eheusi`'c Income for th. perlodty.ear
7034.21 I 5256.81 (3686 87) 20702.58(`'et of Tax) (7+8)

Pal.d-up Equi.ty Shar.` Capl'[alF.{/ 3469.836.93 3469.8311.83 3469.837.72 3469.83

11

(   accvalueof     lo-pershare)OlherE`,qui.y

I 46191.0434.05
12 r)8sic &  D`luti~d  EPS (I) (Quarlcr & \'car ended -

rictl  annual i`sed)
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Notes :

I       The above unaudiled consolidated Financial Results were reviewed and recomniended by tl`e Audit committee

and  approved  by  the  Board  of Directors  at their respective  meetings  held  on   12th  August  2023.  The  limited

revicw   of  the   Unaudited   Fimncial   Results   for  the  quarter  ended   30th  June.   2023,   pursuanl  to  Regulation
33(3)(c)(i)  of the  SEBl  (Listing Obligalions  and  Disclosure  Requirements)  Regulation.  2015,  has  been  carried
out b}. the Statutory Auditors of the Company.

2.     The  C.ompany  has only one  reportable primal)r business segment i.e.  Elecwhcals  and others Cchles, Capacitors,
wires  and  Conductors,  eta.  and  Turnkey  Projects  predominantly relating  thereto,  based on  guiding principles

giveii  in  Iud  AS   log  "Operating  Segments"  notified  pursuant  to  Companies  (Indian  Accounting  Standards)
Rules,  2015  (as amended). Accordingly, the disclosure requirements as per lnd AS  log  are not applicable.

3.     The Consolidated Financial  Results of ll`e Company for the quuter ended  30u` June,  2023  have  been  prepared,

interalja,   considering   tlie   reviewed   consolidated   financial   results   of  an   Associate   Company   viz.   Vindhys

Telelinks  Ljnijted (VTL).  The consolidated  financial  results of VTI. for the quarter ended 30th June, 2023 do not
include  financial  results  of its  three wholly  owned  subsidiaries  (Unquoted  Non-Banking  Financial  Companies)
viz   August  Agents  Limited.  Insilco  Agents  Limited  and  Laneseda  Agents  I.imi{cd  (`the  Subsidiaries").   VTL

has   infom€d   that   despite   requisition.   il   has   not   bei:n   provided   with   val;d   and   duly   approved   financial
statements/I.esults by the Subs idiaries.

4.     The  figures  of the  previous  periods  are  rc¢lassjfied/  re-arranged,  wherever  necessaj}',  to  correspoi`d  with  the
current period's classification and  disclosure.

For Universal Gal)lea Limited

.ffAvtrr,~j`>fiArz_

Place  :   Kolkara

Date   :    12'hAugust.2023

RSI] V. IJ0I'HA)
Chill.man

DIN : 00394094
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