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Universal Cables Limited

Regd. Office & Works :

P.O. Birla Vikas, Satna - 485 005 (M.P.). India
P:07672-257121 to 257127, 414000
F:07672-257131 - E : headoffice@unistar.co.in

12th August, 2023

BSE Limited

Corporate Relationship Department
Phiroz Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400 001

Scrip Code: 504212

National Stock Exchange of India Ltd.
Listing Department, Exchange Plaza,
Bandra-Kurla Complex,

Bandra (East),

Mumbai - 400 051

Scrip Code: UNIVCABLES EQ

Dear Sirs,

Subject:

Statement of Unaudited Standalone and Consolidated Financial

Results of the Company for the quarter ended 30t June, 2023

This is to inform you that the Board of Directors of the Company at its meeting held
today i.e. 12th August, 2023, inter alia, has approved the Unaudited Standalone and
Consolidated Financial Results of the Company for the quarter ended 30t June, 2023
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please find enclosed herewith the statement in
the prescribed format showing the Unaudited Standalone and Consolidated
Financial Results of the Company for the quarter ended 30t June, 2023
alongwith the Limited Review Reports of the Statutory Auditors thereof.

The aforesaid meeting of the Board of Directors of the Company commenced at

11.30 A.M. and concluded at 8:10 P.M.
Thanking you,

Yours faithfully,
For UNIVERSAL CABLES LIMITED

SUDEEP
JAIN

(Sudeep Jain)
Company Secretary

Digitally signed by SUDEEP JAIN
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Independent Auditor's Review Report on Standalone Unaudited Quarterly Results of Universal
Cables Limited for the quarter ended June 30, 2023 pursuant to regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To The Board of Directors of Universal Cables Limited

[§9]

(%]

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results ("the
Statement") of Universal Cables Limited ("the Company"), for the quarter ended June 30, 2023
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 (‘the Act™)
and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity' issued by the Institute of Chartered Accountants of India (ICAI). A review of interim
financial information consists of making inquiries, primarily of the Company's personnel
responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Act and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
prescribed under Section 133 of the Act and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in accordance with the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20135,
as amended. including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Head Office : Raj Tower-1, G-1. Alaknanda Community Center, New Delhi-110 019, India
Ph.: 91 11 2602 5140 E-mail: bgjci@bejc.in
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Other Matters

The financial results for the quarter ended June 30, 2022, prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards included in the
Statement have been reviewed by the predecessor auditor who had reviewed the financial results for
the relevant period and expressed an unmodified opinion as per their report dated August 09, 2022.

Our conclusion is not modified in respect of the above matter.

For BGJC & Associates LLP
Chartered Accountants
ICAI Firm Registration No. 003304N/N500056

Pranav Jain

Partner :
Membership No. 098308

UDIN: 23098308BGVLYRS5291

Date: August 12, 2023
Place: New Delhi
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Statement of Unaudited Standalone Financial Results
for the Quarter ended 30" June, 2023
(% in lakhs)

Sl
No.|

1 | Income
(a) Revenue from Operations 47940.85 58287.46 51380.43 | 220195.08
(b) Other Income 309.84 96.52 339.82 1762.62
Total Income 48250.69 58383.98 51720.25 221957.70

2 | Expenses
{a) Cost of Raw Materials consumed 34833.32 40469 41 41361.77 160112.42
(b) Purchases of Stock-in-Trade 1711.35 1993.05 1133.33 6692.56
(¢) (Increasc)/Decrease in Inventories of Finished {867.81) 617.18 (3124.74) 537.55

Goods, Work-in-Progress and Stock-in-Trade, etc.

(d) Emplovee Benefits Expense 2217.46 2204.06 2001.99 8744.59
(¢) Finance Costs 2146.78 2726.63 2171.62 9740.97
(f) Depreciation and Amortization Expense 561.90 556.41 563.55 2247.54
(g) Other Expenses 6382.59 7825.89 5583.69 25571.33
Total Expenses 46985.59 56392.63 49691.21 213646.96

3 | Profit before Tax (1-2) 1265.10 1991.35 2029.04 8310.74

4 | Tax Expense
{(a) Current Tax 363.71 511.82 543.82 2102.86
(b) Deferred Tax Charge/(Credit) (15.03) 21.97 (21.14) (110.98)
Profit for the period/year (3-4) 916.42 1457.56 1506.36 6318.86

[= 3 ¥ [}

Other Comprehensive Income (Net of Tax)
Items that will not be reclassified to Profit or Loss

(a) Equity Instruments through OCI (Net of Tax) 2588.13 9835.70 (2585.70) 8§625.94
{b) Re-measurement of Defined Benefit Plan (Net of Tax) 29.77 2.13 49.31 36.56
[tems that will be reclassified 1o Profit or Loss
(a) Cash Flow Hedge Reserve (Net of Tax) (460.29) 396.88 (1207.79) 47.77
Total Other Comprehensive Income 2157.61 10234.71 (3744.18) 8710.27
7 | Total Comprehensive Income for the period/year
74. 11692.27 2237.82 15029.13
(Net of Tax) (5+6) 3074.03 (2237.82) 0
8 | Paid-up Equity Share Capital 3469.83 3469.83 3469.83 3469.83
(Face value of ¥ 10/- per Share)
9 | Other Equity - - - 67263.31
10 | Basic & Diluted EPS () (Quarter & Year cnded - 2.64 420 434 18.21

not annualised)

Universal s Cables
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Notes :

. The above Unaudited Standalone Financial Results were reviewed and recommended by the Audit Committee and
approved by the Board of Directors at their respective meetings held on 12 August, 2023. The limited review of the
Unaudited Financial Results for the quarter ended 30" June, 2023, pursuant to Regulation 33(3)(c)(i) of the SEBI

(Listing Obligations and Disclosure Requirements) Regulation, 2015, has been carried out by the Statutory Auditors
of the Company.

2. The Company has only one reportable primary business segment i.c. Electricals and others Cables, Capacitors, Wires
and Conductors, etc. and Turnkey Projects predominantly relating thereto, based on guiding principles given in Ind
AS 108 "Operating Segments" notified pursuant to Companies (Indian Accounting Standards) Rules, 2015 (as
amended). Accordingly. the disclosure requirements as per Ind AS 108 are not applicable.

3. The figures of the previous periods are re-classified/ re-arranged, wherever necessary, to correspond with the current

period’s classification and disclosure.

For Universal Cables Limited

H ) oclhe

y
" THARSH V. LODHA)

Place : Kolkata Chairman
Date : 12" August. 2023 DIN : 00394094
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Results of Universal Cables
Limited for the quarter ended June 30, 2023 pursuant to regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To The Board of Directors of Universal Cables Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (“the Statement”)
of Universal Cables Limited (“the Company”) and its share of net profit after tax and total comprehensive
income of an associate company and a joint venture company for the quarter ended June 30, 2023 being
submitted by the Company pursuant to the requirements of regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section
133 of the Companies Act, 2013 (“the Act”) and other accounting principles generally accepted in India and is
in compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended. Our responsibility is to express a
conclusion on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of the Company’s personnel responsible for financing and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Act and consequently, does not
enable us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

4. The Statement includes the results of the following entities:

(a) Birla Furukawa Fibre Optics Private Limited (Joint Venture)
(b) Vindhya Telelinks Limited (Associate)

5. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes
us to believe that the accompanying Statement prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard prescribed under Section 133 of the Act, and
other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

Head Office : Raj Tower-I, G-1, Alaknanda Community Center, New Delhi-110 019, India
Ph.: 91 112602 5140 E-mail: bgjc@bgjc.in
Delhi Mumbai Noida Ranchi Udaipur
GST No.-07TAAAFB0028K1ZW




2015 (as amended), including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. Emphasis of Matter

We draw attention to Note 3 of the accompanying Statement for the quarter ended June 30, 2023. The
following paragraph has been included in the Independent Auditor’s Review Report on the Consolidated
Unaudited Quarterly Financial Results of an Associate Company, Vindhya Telelinks Limited:

“We draw attention to Note 2 of the accompanying Statement in respect of the financial results of three wholly
owned subsidiaries of the Holding Company not being considered for consolidation purposes for the reason
explained therein.”

Qur conclusion on the Statement is not modified in respect of this matter.

7. Other matters

(a) The financial results for the quarter ended June 30, 2022 prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards included in the Statement have
been reviewed by the predecessor auditor who had reviewed the financial results for the relevant period
and expressed an unmodified opinion as per their report dated August 09, 2022.

Our conclusion is not modified in respect of the above matter.
(b) The accompanying statement includes: -

The share of Profit after Tax of X 157.25 lakhs and Total Comprehensive Income of X 157.25 lakhs for the
quarter ended June 30, 2023, in respect of one Joint Venture, whose financial results have been reviewed
by the other auditor and whose report has been furnished to us by the management and our conclusion
on the Statement, in so far as it relates the amounts and disclosures including in respect of the joint
venture, is based solely on the report of other auditor.

Our conclusion on the Statement is not modified in respect of this matter.
For BGJC & Associates LLP

Chartered Accountants
ICAI Firm Registration No. 003304N/N500056

Pranav Jain
Partner

UDIN: 23098308BGVLY Q7885

Date: August 12, 2023
Place: New Delhi
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Statement of Unaudited Consolidated Financial Results
for the Quarter ended 30" June, 2023

(T in lakhs)

Sl : et an et ended |
No. i 2 30.06.2023
I | Income
(a) Revenue from Operations 47940.85 58287 .46 51380.43 220195.08
(b) Other Income 309.84 96.52 339 82 1762.62
Total Income 48250.69 38383.98 51720.25 | 221957.70
2 | Expenscs
(a) Cost of Raw Materials consumed 34833.32 40469.41 41361.77 160112.42
{b) Purchases of Stock-in-Trade 1711.35 1993.05 113333 6692.56
(¢) (Increase)/Decrease in Inventories of Finished :
Goods, Work-in-Progress and Stock-in-Trade, ete. (867.81) 617.38 i) 3755
(d) Employee Benefits Expense 2217.46 2204.06 2001.99 8744.59
(¢) Finance Costs 2146.78 2726.63 2171.62 9740.97
(f) Depreciation and Amortization Expense 561.90 556.41 563.55 2247.54
(g) Other Expenses 6381.59 7825.89 5583.69 25571.33
Total Expenses 46985.59 56392.63 49691.21 | 213646.96
3 | Profit before Share in Profit in Associates A 1265.10 1991.35 2029.04 §310.74
and Joint Venture, and Tax (1-2)
4 | Share in Profit in Associate and Joint Venture 1935.80 3418.54 1467.62 6839.73
3 | Profit before Tax (3+4) 3200.90 5409.89 3496.66 15150.47
6 | Tax Expense
(a) Current Tax 363.71 511.82 543.82 2102.86
(b) Deferred Tax Charge 432.60 792.51 275.66 1232.40
Profit for the period/year (5-6) 2404.59 4105.56 2677.18 11815.21
Other Comprehensive Income (Net of Tax)
Items that will not be reclassified to Profit or Loss
(a) Equity Instruments through OCI (Net of Tax) 2588.13 9835.70 (2585.70) 8625.94
(b) Re-measurement of Defined Benefit Plan (Net of Tax) 29.77 2.13 49.31 36.56
(¢) Share in Associates and Joint Venture (Net of Tax) 2509.06 874.51 (2619.42) 191.62
Items that will be reclassified to Profit or Loss
(a) Cash Flow Hedge Reserve (Net of Tax) (460.29) 396.88 (1207.79) 47.77
(b) Share in Cash Flow Hedge Reserve in Associate i
and Joint Venture (Net of Tax) (37.0%) 2 4% (14.52)
Total Other Comprehensive Income 4629.62 11151.25 (6364.05) 8887.37
9 | Total Comprehensive Income for the period/year :
(Net of Tax) (748) 7034.21 15256.81 (3686.87) 20702.58
10 | Paid-up Equity Share Capital 3469.83 3469.83 3469.83 3469.83
(Face value of' T 10/- per Share)
11 | Other Equity 146191.04
12 | Basic & Diluted EPS (3) (Quarter & Year ended - .
not aniualissd) 6.93 11.83 772 34.05

Universal$ Cables
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Notes :

1.

The above Unaudited Consolidated Financial Results were reviewed and recommended by the Audit Committee
and approved by the Board of Directors at their respective meetings held on 12" August, 2023. The limited
review of the Unaudited Financial Results for the quarter ended 30 June, 2023, pursuant to Regulation

33(3)(e)(i) of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, has been carried
out by the Statutory Auditors of the Company.

The Company has only one reportable primary business segment i.e. Electricals and others Cables, Capacitors,
Wires and Conductors, etc. and Turnkey Projects predominantly relating thereto, based on guiding principles
given in Ind AS 108 "Operating Segments" notified pursuant to Companies (Indian Accounting Standards)
Rules, 2015 (as amended). Accordingly, the disclosure requirements as per Ind AS 108 are not applicable.

3. The Consolidated Financial Results of the Company for the quarter ended 30" June, 2023 have been prepared,
interalia, considering the reviewed consolidated financial results of an Associate Company viz. Vindhya
Telelinks Limited (VTL). The consolidated financial results of VTL for the quarter ended 30® June, 2023 do not
include financial results of its three wholly owned subsidiaries (Unquoted Non-Banking Financial Companies)
viz. August Agents Limited, Insilco Agents Limited and Laneseda Agents Limited (‘the Subsidiaries”). VTL
has informed that despite requisition, it has not been provided with valid and duly approved financial
statements/results by the Subsidiaries.

4. The figures of the previous periods are re-classified/ re-arranged, wherever necessary, to correspond with the
current period’s classification and disclosure.

For Universal Cables Limited
U Ll
4
RSH V. LODHA)
Place : Kolkata Chairman

Date : 12" August, 2023 DIN : 00394094
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