
 

 

 
Ref : UCL/SEC/2023-24 18th May, 2023 

 

BSE Limited 

Corporate Relationship Department 
Phiroz Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400 001 
 
 
Scrip Code : 504212 

National Stock Exchange of India Ltd. 
Listing Department,  
Exchange Plaza, C-1, Block G, 
Bandra-Kurla Complex,  
Bandra (East), 
Mumbai – 400 051 
 
Scrip Code : UNIVCABLES EQ 

 

Dear Sirs, 
 

Subject: Outcome of Board Meeting held on 18th May, 2023 
 

 

This is to inform you that the Board of Directors of the Company at its Meeting held 
today i.e. 18th May, 2023 has inter-alia, considered and: 
 

1)  Approved the Audited Standalone and Consolidated Financial Results of the 
Company for the year ended 31st March, 2023. The Audited Standalone and 
Consolidated Financial Results of the Company for the year ended 31st March, 
2023 alongwith the Auditors' Report thereon by our Auditors Messrs BGJC & 
Associates LLP, Chartered Accountants and Declaration on the said Audited 
Standalone and Consolidated Financial Results duly signed by the Chief 
Financial Officer of the Company are enclosed herewith. 

 

2)  Recommended Dividend of ` 3.00 per share (i.e. 30%) on 3,46,95,381 equity 
shares of face value of ` 10/- each of the Company for the financial year 2022-23, 
subject to the approval of the Shareholders in the ensuing Seventy-Eighth (78th) 
Annual General Meeting of the Company. Upon approval of the Shareholders, the 
dividend declared will be paid within thirty (30) days of declaration, subject to 
deduction of applicable Tax at Source as per the provisions of Income Tax Act, 
1961 and rules made thereunder. 

 

The Meeting of the Board of Directors of the Company commenced at 11.30 A.M. and 
concluded at 7.50 P.M. 
 
Thanking you, 
 
Yours faithfully, 
For UNIVERSAL CABLES LIMITED 
 
 
 
 
(Sudeep Jain) 
Company Secretary 
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Sthtem®mtTof Audited Standalorfe F[nanchl Results
for the Quarter and Year ended 3lst REaF€b, 2023

®i®fty:!S®*fs

Sl. ParticulJ-
enarfer .    Qurfu ouncr

`¥eef :¥qu
ended ended ended ended ;       ,edded`

No' 31.o3jo23 3`1Jv2.2Ci22 3 I J)3 A022 ``  3}<`.diL2¢Za< 3+.03.2022+

(ADdited) (Unaulind) •    (Audited) )   tAutlifed', ;\   (Audited)     -

12•3 Income

sO287.46, 59098.98 59422.\88 220195ut
`18]35}.94

(a)  Revenie from Operations

(b}  Other Income 96.52 416.01 329.92 1762.62 1949.87

Tout tBcome sO'98 59514.99 59752`.8D 2219S7t70 183303.8,

Expenses

48469.41 40661.02 4cOO9,.68, t60|t2J2 136055.45(a}   Cast of Raw Ma:teriais consumed

{b)  PuF¢hases of stock-in-Tnde 1„9.05 1942`S5' 1637.36 6692.S6 5095.53

(a)  (Tnaease}/Decrease in LAventorieg of Finished 617..18 38,13`,92 2237,62 s}7.se (1260.77)

Gcod8, Wndc-irppr®gress and Stcek-in-Trale® ctc.

2Z04.es 223,I .03 2057.28 `8744i59' 7%5.91{d)  Employee Echefits Expense

(e)   Finance costs 27Z6.®` •2406,08 24_54.27 9740.97 7773.o7

(0   Deprechtion,and Amortization E*pense §s6.4l 562.J37 566.23 22+754 243G,0§,

®  Other Expenses 782S.89 6142.97 6701.62 2SS71,.33 `ai,2a7,,43

Total E*penses 56$92.ca 57759,94 57`664,,`06 213ae96` iTge72.68,

Prorit before Tax (1-Z} 1991.3S 17S5.05 208&74 8310J+ 403`|.I`,S-

45 Tar\ Expense
511.82 th5.'63 587.59 2102.86+ 1052.57(a)  Cur"tTar

(b)  Defexed Tar Changdy{Cndlt} 21.97 (34.IS) (27t8.2' qm9&!, (69,42)

Proft for the period/year (3-4) 14§7J56983£70 t343.60413.67 rs28.971973.I7 GaE&ex,•862§.94 <3ur7,.98.4788.35

6789 Other {Comprebengive lncon€ quct or T8x)
Items that will not be reclassified to Profit/ of Loss

(a)   Equity lnrfuiments through OCI {Nct of Tar)

(b)  FLcmeasurcmcnt of Defined Benefit P]an Qvet Of Tax) 2.13 0.3# (,57:71) 36.56 9..a?

Etem§ that wil! be Ted3Ssifnd to Proftt or I-Dss

sO6.8& 125Z.2`1 (4`.27) 4''77 (4.27)(\a)  Cash Flow Hedge Reserve O¢et of Tax)
To®I Other CompreheDsiv® (tl€'ome 10234.71 1666.16 1\91119 Avla.27` 4793.15

Total Compr€bedsive IBcoue ron the period/year
11692.27 3cO9,76` ac4b.16 15029+11 7841,.13

(Net ®f 'ItE) (§iii)

Paid-up Equity Share Capital 3469.81 3469.833.8? 3469`834.41 ae9¥836726)Jt 3469`8352754.61

(Face vahe Of ¥ 10/-per Share)
Other Equity

10 Basic & Diluted EPS (3) (Quarter & Ychr ended - 420 18.21 8.78not andind)
B€VviJ4fi¢®

¢¢Ac
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AHdi`ted Sfatemen€ oS Assets tlnd\H,iud.ilifes as at &18t March. 2flas

SL
Particuinrs 3I-0S,,2023 `31,dB'2th82

No. (Audited) tAulind)
A ASSETS

13783.43 14268+46

NONmLTREERT AssETs
Property, Plant and Equipment
Capital Work-in-Progress 1059.49 156;78
Inves[meut Property 227S.87 2372,06
Intangible Assets 26.gs 15.72
Financial Assets

mvesthents 31587.80
`21'767.02   '

TTede keeeivebles 2SLar, 281g.46
Others Financial Assets RE.1,I 441.95,   -

Non{urrmt Tax Assets (Nco) 468.18 492 32
Other Nun-C urrent Assets 672es 653.82,

T®tat Noi)-Current assets 502«.04 2987.59

CURENT ASSETS
8026J82 30088.34inventories

Financial Ass€t8
Trade Reeeivahles 88979.68 `es7,86.22
Cash and Cash Equivalents 167.9®, 1`22.15
Other B`ank Balances 202.67 zj6.82
Other Financier Asets 3S38.82 2734`27

Other Curl?nt Asses 5S71.2f 5584,99
T®ed €urren€ Assets 126487.15 1`35592,79,

Total Assets 176721.19 178580.38

8 EQUITY Ar`I D LIABELITREs

3469J8. 3469.83

EQUIT`Y
Equity She Capital
otherEqutry 6\72Gaei` 5275461

T®toI,Eqaify 70731]+ 562Z*.,44

LLABILrriEs

23977rfu 23S46+35

NON-CUREENT LIABILITIES
FirmcinL Liabil ities

Borrowhags
Other Finaneial L iabilities 43.36 40.,14

Other NorLCunent Ljabjlit]es 22.37 26.34
Provisions 836.70 83'.'7S
Deferred Tar L iabjllties (Net) 291#`34 18gl.i2

Total Nonrfurmept Liabilities 27793.61 2624570
ct"HNI Lnen,ITus

4,I,737;SS 45€26,06

Firrmcial I.i8bilities
Bonowings
Trade Payables

Payable to micro enterprises and anall entxprises 1029.73 2028.84
Other payables 2768T&5 43323,36

Other Financial Liabilities 2S98.44 2513.42
Other Culrent Liabilities ".co 2ae9;56
Provisions 1,30-60: 89.00
Current Tax Liahihties (Net) 25.2¢
Total Current liabilities "194,44, 96110.24

Total Equity and LhabffitiesL
I

17€721.|S 178580.38
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CASH FLOW STATERENT FOR THE YEAR ENDED 31". MARCH. Z023

ees€`riptiDn 20gr¢a*, •,,     '?,SR

¢infaus'. isth,,Entry, L¥ in;}ckRsv), \ •  '18 iri lthvsl,A

A.a.C- CASH FI.OW FROM OPERA"G AC"VITIES

Z247.54

8310,74,9\962.S7

3436.06

•4031.13`8006.61Nut Profit i}cf®re Ta&ation`
Adjufron® for :
Depreointion
(Profa)/Loss on Sat/"spdsal of Property` Plan & Equipment (Net} ( I.821 1J'7
Interest Income (9.5St ',7.03)
Dividut Income (434J3' (414,93)
Rent Tneome (572,$4) \sso.4o)
Interest Expense 860].66 ctl3.47
MTM on Derivative hasmmeftts (Net) (48.29\ (5.09)
AIlowance for Doubtful Trade Reecivab]es 78.03 loo.00
Un"tised Fares Loss/(Cain ) on Borrowings 5.44 34.71\
RemcastiTernents \Of net Defroed Benefit Plans 48.86 12.12
Cash Flow Hedge Reserve 47.77(16634`62) (4.27)13478`.18

Operating Prtyfit before W®rHng Capitol Changes '827}.61(1934,Z® 1203,?.74(ll9fir02)
ntovrment in` Wormlg Capifel :
[nereasdy(Dpefpasq } ,in Tmde ,Payatles
hcrease/(DeerEN) in Other Financial Li8bi [ities (3ff,.14' 063.96)
Increase/(Deercase} in Ptovistons 46.55 (54.61)
Inetedse/(Decrease } in Other LinbiLities` 26jl` 16 2;#H,`.$9
(mcrease}/Decrease €n Trade Reeeivatles 10521.74 (t94©8.05)
(increase}/DeeTease in Inventories 2061 .52 (4053.39')
(increase }/Decrease i n Other Financt a] Asse\ts (&Ql.24) (701,£0)
( hocreasi}/Decrease i a Other Assets 73.77(2783.Ia) (`„22.7€)(2038.82t

Cash FEow from Operations 16339us 73.72+
Direct Thaes paid (ae37.46t ( rag,&6#)
Net ousb froBly(used in} Oper*\fug activities I,43olJ®

`       (121.G:g2)

GASH flows FROM INVEsrING AorrveTms
Purchase ofproperfy, Plant & Equipments
industrial Tnvesment Promob.on  ntcentives Received 60:30 •40`7{85i

Proceeds frgrn sale of property. Plant &      utpthent 1`3 02
interest Received 14.99 14.19
Movement in fixed deposits I.6,3,,83 (9.74)
Rent Received S72.34 5§O.cO
DI.vidend Recei ved 434;43L00On.cO 414.9315000.00
Nat cash (used in) Investing arfuties (ls2J.19) (66,i.19)

CASH mows mom ENANCINS ACTIVITms
Prceeeds from Long-term BOFrowings
Repayment of L®ng.term Bonowings (357   .   I) (5i49.Ij)Reduapon in ShorT-term Borowings ( lco89. I 7) t'313.76)
Interest Paid (8549.44) (6472.t€
Dividend PaidNoteach(used in)/ from`Fimncing activities (520.43t (346.95)

(|Z73,I.9S) 1617.25

N€t increase/{deetie&se) in Cagb 8d¢ Cstgn eqqitya]ents {A+a+q 15.75 t26o.86)
Cash &Bd Cash Equivalcots at the begibrfug Of the year lz2..15 383.Oi
Ca9b and Cash Equivalents at the end ®fthe ycar. 16¢.90, 122.I,5

Components of Cash and Cash Equivatenes
2.21 I,.a6Cash on Hand

ChequesAI)rafi8 in rid 9a.1`€ 65.3,`9
with Banks :
On Curent Accounts 72J56 5€,40

t67J'O,, 122`.,15

TheCashF]owStatenenthasbeenpxparedundrthe'hdirec(method'asA§esoutinindianAonunthgStandrrd-7®nCasb
Flow Statements.
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Notes :

I.     The Board of Directors has recommended a dividend at the rate of g 3/-pod Equity Share of face value ofg 10/-each,for the

year elided 3 Ist March, 2023 . The payment of dividend is 5ubjec`t to de apprQyal Of the shatsfrolders in the ens`ring Armml
General Meeting Of the Company.

2.     The Cpmpeny has only one rqurtabl`e prinary business segment i.e., E]ecutapls and others Cables` Capacitots. Witrs\ and
Conduetors,  €tc^  and Tuutey  Hojets predrminanlly rehathg thereto,  based  on gutdirgf principles,, given  in []rd A`S  10&`
"Operafrog  Segments"   notified   pursuant  to  Companies   thdian  Accounthg   Stand:Ends)'  RIiles,   2015   (as  arm±nded).

A¢cordingly. the disclosure requirements as per hid AS log ae not applieable.\

3.     The figures for the last quarter ended 3lst March, 2023 and 3Ist Marty 2022 arie the balanc;in8 flgurgs betweenthe audited

figures  in respect Qf the  fun  financial  years  and  the  pubtished unandited  year to dae  figur?§  nyto tl]Lii;8  quart?r \`of th&^
respective financial years.  The figures uptQ the end Of the third qunr€er was outy reviewed and not subjected to atdittry the
Audfrors of the company,

4.     The figLnes of the previous periods ae rerfelassifi€d/ rcamnged. wherever necessary. to` co`rrxpond with.the chnent periQ4L§
classificaton and disclosure.

5.     The above Financial Respha have been reviewed and recommended ky the Audit Committee\and approved.try the Board of
Directors at their respective Meetings held on 18th May, 202,3.

For Universal ca,»Les, Limifedi

#rf zad±
Place :  Kolkaca

Date  :   lath May` 2023

rsH v. Lomm)
Ch`alrrmn

DIN : OOsO40sO
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Independent Auditor's Report on the Audit of Standalone Financial Results of Universal Cables Limited

To the Board of Directors of Universal Cables Limited

Opinion

We have audited the accompanying standalone  financial  results ("the  Statement")  of Universal  Cables Limited

("the  Company")  for  the  quarter  and  year  ended  March  31,  2023,  attached  herewith,  being  submitted  by  the
Company  pursuant  to  Regulation  33  of the  Securities  and  Exchange  Board  of India  (Listing  Obligations  and
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").

In  our opinion and to the  best of our information  and  according to the explanations  given to  us,  the aforesaid
standalone financial results:

a.    are presented in accordance with the requirements of Regulation 33  of the Listing Regulations in this regard;
and

b.    give  a true  and  fair view  in conformity with the  recognition and measurement principles  laid  down in the
applicable Indian Accounting Standards and other accounting principles generally accepted in India of the net

profit, total comprehensive income and other financial information of the Company for the quarter and year
ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the  Standards on Auditing (SAs) specified under Section  143(10) of
the  Companies  Act,  2013  ("the  Act").  Our  responsibilities  under  those  Standards  are  further  described  in the
Auditor 's Responsibilities f;or the Audit Of the Financial Results sechon of ou repott. We alre ±ndapendent of the
Company  in  accordance  with  the  Code  of Ethics  issued  by  the  Institute  of Chartered  Accountants  of India,
together with the independence requirements that are relevant to our audit of the financial statements under the

provisions of the Act and the Rules made there under,  and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion on the standalone financial results.

Management's and Board of Directors' Responsibilities for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the amual financial statements.

The Company's Management and the Board of Directors are responsible for the preparation and presentation of
these standalone financial results that give a true and fair view of the net profit and other comprehensive income
and  other  financial  information  in  accordance  with  the  recognition  and  measurement  principles  laid  down  in
Indian Accounting Standards prescribed under Section  133  of the Act read with relevant rules issued there under
and other accounting principles generally accepted in India and in compliance with Regulation 33  of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with the

provisions  of the Act for safeguarding the  assets  of the  Company  and for preventing and detecting frauds  and
other irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that  are  reasonable  and  prudent;  and  design,  implementation  and  maintenance  of adequate  internal  financial

H¢Qd Oil.ii~€:  lthj T{"`.er-I, a-I, Alaknande Commiiiiity Confer, New Delhi-110 019, India
Ph.:+9[  1]  2602 5140  c-mail: bgiv®bgj€.in

Dt`lhi        Gurugrdm          Mumhai         Noida         Udeipur
GSTI N : 07AAAF80028KI ZW



controls, that were  operating effectively for ensuring the accuracy and completeness  of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In  preparing the  standalone  financial  results, the  Management and the Board of Directors  of the  Company  are
responsible  for assessing the  ability  of the  Company to  continue  as  a going  concern,  disclosing,  as  applicable,
matters  related  to  going  concern  and  using the  going  concern  basis  of accounting  unless  management  either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors of the Company is also responsible for overseeing the financial reporting process of the
Company.

Auditor's Responsibilities for the Audit of the   Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are
free from material  misstatement, whether due to fraud or error and to issue an auditor's report that includes our
opinion.  Reasonable  assurance  is  a  high  level  of assurance  but  is  not  a  guarantee  that  an  audit  conducted  in
accordance  with  SAs  will  always  detect  a  material  misstatement  when  it  exists.  Misstatements  can  arise  from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial results.

As  part  of  an  audit  in  accordance  with  SAs,  we  exercise  professional  judgment  and  maintain  professional
scepticism throughout the audit. We also:

•     Identify and assess the risks of material misstatement of the standalone financial results, whether due to fraud

or error,  design  and  perform  audit procedures  responsive to those  risks,  and  obtain  audit evidence that is
sufficient   and  appropriate  to   provide   a  basis   for  our  opinion.   The  risk  of  not  detecting  a  material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

•     Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that  are  appropriate  in  the  circumstances.  Under  section  143(3)(i)  of the  Act,  we  are  also  responsible  for
expressing our opinion through a separate report on the complete set of financial statements on whether the
company  has  adequate  internal  financial  controls  with  reference  to  financial  statements  in  place  and  the
operating effectiveness of such controls.

•     Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures in the standalone financial results made by Management and the Board of Directors.

•     Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the  appropriateness of this assumption.  If we conclude that a material uncertainty
exists,  we are required to draw attention  in our auditor's report to the related disclosures  in the standalone
financial results or,  if such disclosures are inadequate, to modify our opinion.  Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.



•     Evaluate  the  overall  presentation,  structure  and  content  of the  standalone  financial  results,  including  the

disclosures, and whether the standalone financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

We  communicate  with those  charged  with governance  regarding,  anong other matters,  the  planned  scope  and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.
We  also  provide those  charged  with  governance with a statement that we  have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and, where applicable, related safeguards.

Other Matters

The corresponding financial results for the quarter and year ended March 31, 2022, prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standards included in the Statement
have  been audited  by the predecessor auditor who  had audited the financial results  for the relevant period and
expressed an unmodified opinion as per their report dated May 23, 2022.

The  standalone  financial  results  include the  standalone  results  for the  quarter ended March  31,  2023,  being the
balancing figure between audited figures in respect of the full financial year and the published unaudited year to
date figures up to the third quarter of the current financial year,  which were subject to limited review by us as
required under the Listing Regulations.

Our conclusion is not modified in respect of the above matters.

For BGJC & Associates LLP
Chartered Accountants

ICAI Firm Registration No. 003304NIN500056

ill.     L`JHi`=

Pranav Jain
Partner
Membership No. 098308

UDIN : 23098308BGVLQZ2374

Date:   May  18, 2023

Place: New Delhi
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Statemeut Of Audited Consolidated Financial Results
fortheQuaiB.terandYcarended31StMarifty2023

@iD Iams)

®iftySca,*Spz{

Sl.No- p8rft\iilars

Quarter Querfer Quam# yea+ year
onded\31.03.JZ023(Attdited), ended3\1.12.2022\{uma*diled)

•       ended31`03.2022 ended,, caded,`,.03.2022```(Aerdiqu)

(%jfuditedi',(,,{AcdifeQ\

I23 Income
S8287.46 S9098.98 €9422.,8S `22Oae§.08, 1\&]353.94(a)   Revenue from operators

{`b}  Other Income 96£2 416.01 329£,2 `176fu62
`,      i94'9.$7

Total Enc®me st383.98 S95`14.99 59'752.80
+2219S7.70 ;'  183303.81

Exp¢Dses
40469.41 .    40661`02 42009.88 1\cO112.42 13605,5.45(a)  Cost of Raw Materials consumed

(b)  Purchases of stock-in-Tide i993j,as 1942.55 1637.36 6692.56 5095.5J

(¢)   {hcrease)/Decrease in hoven{ories ofFinished 617.rs. 3813.92 2237.62 537£§, (1\2$0.77)
Goods. Work-in-Progress and Stock-in-Trade. ctc.

(d)   EmpEoyes Bettefits Expense 22¢`4.06, 2231,03 20S7.`28, 874|JS} 7965.91\

(e)  Finase casts 2726.6& 240&.0S 2454.27 9740J'7 ?773.a7

(9   Depreciahon and Amortizafron Expense 5se.41, 5-62.37 56623 2247J54 2436.06

(g)  Other Expenses 782sjro 6142,97 670 1 .62 25S7|i3 2 L207.43

Total Ex penses §6392.6S 57759.94 57664.06 2isft6es` 17927Z.68

FTofi± before Share in Profit in Asoochtes 1991£5 1755.05 2088.74 8310.7+ 403`1.13,

and Joint Verfure, and rFax (1`-2)
4 34|&S4 1320.tw 2015.85 6839.73 58,24,76'Share in Profit in\As§®ciate and Joint Venture
5 Profit ,before Tax (3+4) 9409£9 3o75 .0,9 4104:S9 lslso.47 9855.89

67 Tar Expense
S1|id2 445.63 587.59 2102'86 to,52.57(a)   Curent Tax

(bl  Dt3feHed Tax cbarge 792E,i 188,11 404.74 I,,3San 13,I,0.75

Profit for the period/year (5rf) 410§.sO9835.?0 2441 .25.413.61 31 12.261973.17 |I8ts.2|862§.Ou 7492574788`3`5

8910 Other Compreh€n§iv€ In€om€ Or€t of Tax)
teems that win not be rectassified t® Profit or Loss

(a)   Equity rfustrunents through Ocr quet ofTax}
(b)  Re-measurement of Defined Benefit Plan (Net Of Tar) 2.13 0.34 (5?.7,i) 3fiJ5S t}.fuq

(c)   Shale in 'Asso®iates and Jof\nt Venrme (Net of Tax) 874151 688,.48' &99.78 t9lJi2 39.79,.30

Items that wiu be reclassifrod to Profit or Loss
396ue t2S2.2l (4.,27) art.ffi (4.27){a}   Cash Flow Hedge Reserve (Net ofTax}

(b)  Shae in Cash Flow Hedge Reserve in Associate and Joint 42J'3 (36.02) (23.48) (14.52) ts.41)Ventue (`Nct of Tax)

Total ®theT Conprchensiv¢ lnfonc 111512S 2317,72 ;27S,7.a9 8887J7 .      8,766.04

Tctat Comprehensive Income for the,period/year |§2se.8| 475S.97 5899.75 20702j® 16258.61
(Net Of Tax) (7+8)
P`ald-up Equity Share Capital J469.8311.83, 3469.837.04 3469.8}a.98c, di®;8S, 3469,,8\3

1t
(Face value of€ 10/-per Shae)

146191.04
`ra`60,0&.,&9

otherEqurty
12 Basic & Diluted EPS en (Quarter & Year ended - 34.05 2,I .6Q

not annulied)
prssoc`ng^¢dyr                                                                       u,ttw€p¥® i a €asieB

N      D8,hi   :

i--§                                           z>
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Sfatrm€nt of Audited Co nsoFidatedc A§scts \And Liahili

®iqfyprs=NSpfo'®

S!'
Pat.rfulars 31.O¥£02S, 31.,03,4#22

No, (Au¢jwi)+ \Audited)

A ASSETS

1,3Jee.¢3 14,268.46
NON4cu RRENT A ssErs
Property, Plant and Equipment
Capital Wck-in-Progress 10S9Jl9 156.78
investment Property ae7s.87 2372.06
Infangibl€ Assets 26.$8 15.72
Jnvesthents accounted for using the Equity Method 1085052S 10,1429J;0
Financial Assets

27391.99 17571.21tnve§thents\
Tnde Receivab]es $623 2819t46
Others Financial Assets 333.11 44i.95

NomGurrent Ten Assets Orer} 468.,1& 493.32
OtherNon{tirlentAssets 6?2£8( 653.-$2

Total Non€u Freut A§sets 154543.4S 1\4022'1.28

CU RRERE ASSETS
28026.82 •30088.34haventories

Finan±ial A§sees

8SP79,ffi 9678622Tnde Reeivables
Cash and 'Cash Equivalents 167.90 122.15

Other Bck Balances 202.67 276.82
Other F'inancial A s§ets 3538.82 273427

Other Curmt Assets §§7|ff 5§84.99

Tochj Curpen€ Assets 126+87lls 1'3`55,92.79

Total ASscts 28ieeo.6§ 275,814.07

B EQurry AND LIABunTIEs

3469.83 3`469\.83`

EQUITY
Equity Shae Capital
otherEquity i\46i\9i.a4 126008.89

To68! Equfty 1496cOJ}7 12947S.72

LIABILITIES

Z39*7t.84 23546Jj

NO N{uRRENT LIABunT ES
Financial Lithirities

Borrowings
Other Financial Lichilities 43.36 40.14

Other Non{urrent Liabinties 22J', 3£ti4
Provisions ae6-7o ssr.7S
D€ferred Tax Liabmties (Net) 28295.OS 25780.53

Total N®n~Current Liabilities 53175J2 50225.I,I

c URENT LIAmELITmBS

41737,.98 45826.0^6

Financialliabfiides
Bonowlmgs
Trade Payables

10£9.73 2028.84Payable to rfuquo entendses and small enterprises
Otherpayables 27ds7.as 43323.}6

Other F inanGial Liabilities 2598A4 sel3.4,2
CTh€rCLrmtLiabunes 4g#4.6S 2329.5^6
Provisions 130J60 89.00
C`irreut Tax I.iabtlities (Not) •25£Oh

Total Current Liabilities 78194.4¢ 96\t ro.24

hr Tofal Equity and Linhi!ities\ 281030JiJ 275ai4``.07
1+aj`

.1
`£S                                                           -_  ------==-'-_-I-i--i-=                     4£

Ace
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HNlwEnsianL €ABLEs urnimreD

cA§H FLow STATEMENT FOR THE WEAR ENDED Slot mAmcH, 2023

nes€rfptiot[
2022-23\

`  '    ,2nei]`|&±(\      ,,

r@in`IaREQ} gin hakis)i: € iti, l#hs' •  .(¥ lri fagiv$3

A.8.,C- casH Fi.Ow FROM OpERATING ACTrvITREs

2247.54

8310.749962$7 ,

2436.06

403l\t38cO6.6lNct Profit before Tsmthn
Adjastmens fo`r :
Depre®intion,
( Prorit)floss on Sale/Disposal of froperty, Plant & Equipment (pret) (1.82) 1`.97
Interest income (9.55) (17.03)
Dividend income (434.43) (4`14`93'
Rent ]ncone (572.34) (5,50.40`)
haterest Expense 8601 .66 6413.47
MTM on Derivetive ln§trtmtehis Qlet) (48.29) (`5.09)
Allowance for Doubtful Trade Rfcci vables 78.03 loo.00
unreal iced Fongx Less/{Gain) xon Bonowings 5.44 •34`.71

Roueasurements Of net Defined Benefit PlarLs 48.86 ]2.12
Cash Flow Hedge Reserve 47.77(`L6634`62) (4.2?)[3472:|S

Operating Profi¢ before Worldng C&pitrl Changes 18273.61(|"un,I 12037. 74(tl964.02)
Movenneat iD Woediing Capifal :
Increase/(`Decrease ) in Tfad8 Payables
]n¢rease/(Decrease\) in C)ther Financi,al Lial]ilities (3S3.I,4) (363.96)
Increase/(Decrease) i n Provisions 46.55 (54.6|,i
hcr6ase/fDeclease ) in Other hiabiljties 265 I .16 267.7g
( hacreaseyDeerease jn Trade Receival>les 1052,I.74 (i94Ou.as)
(increaseyDcerease in II]ventories 206 I .52 (4053,39)
( Increase }/Decrease jn Cther Finanedal Assets (301.24) (7ol,.2o)
(ncrease}/Decrease in Other Assets 73.77(2783.10) (I,Ice,7S,'120,38.82)

Cash RIow from ®pemtion§ 16339JS 7`3,72
Direct Taxes paid (2037.46t (129olfl',)
Net cash frorfu(used h) Op€mting activities t43¢|B9-, (121,fi+$2)

CASH FL,Ows FROM INy ESTING AonvlTms
Purehase Of pTaperty, Plant & Eqoipments
lndusthal lnvesrm€m Profn®tlon  incentives Received 60.30 407.8S14.19
Proceeds from sale of property, Plan & Equipment I 3.02
Interest Received 14.99
Movement in fixed deposits 163.83 (9.74'
Retlt Received 572.34 SSO.40
Dividend Received 434.43'0000.00 414,93,15000.00
Nat cash (qsed iD) investing activi.ties (1524.i3) f66`,I.,19)

CASH FLOWS FROM FINANCING AicTrvITIES
Proceeds from Lot]gute" Borrowihgr
RGpayment of Lorigrterm BQriowing§ (3S72.9l) (5\249.13)
Redtiction in Snort-term Borrowings aoo89 '7) (1113,,.7C')
interest Paid {8549.44) (6472.88}
Dividend Paid (520.43) (3¢6,g5)
Net cash (used iD)/ from Financhg activities {12731.9S} 161725

Nct increase/(derrcasc} in Caen and Cfisb €qquinl€Dts (A+B+a) 4§.,5, (260.8`6)
C8sb and C&ch Equtvderfe 8t fu€ bnlinDing, of me year lz2JS 3$3.01
Cash and Cash Equiwhents 3t the €rd oftle year 16,.9¢` 122.15

Components of cash and Crfu Equivalents
2.22 I.36Cash on Hand

Cheques/Drrfu jn Hand ¢S`.is, 6S-39
With Hflds :
On Cu~t Accounts 72£6. S5-40

167B0. 132. I S

Theucash Flow Statement has been prepared under the 'Jndkect lnethod' as set out in hdian Accorfuing Standrd . 7 on
Cat FLow Statements.

_-
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Notes i

1.     The Board OfDircotors has recommended a dividend at the rate of ¥ 3/-per Equity Share efface valtle ®f E 10/-each for

the year ended 3 i" March, 2023, The payment of dividend is §ubjeet to the approval Of the sharcholders` in the €usving
AJmual General Meeting of the Company.

2.     The above Financial Results have `been re`viewed and recolrmended by the Andie Corrmittee end apprond try the Board

ofDirectorsattheirrespectivem¢etingshe]don|8thMay`2023.

3.     The Company has only one repertabl,e `prinary business segment i.e,  Eleetricals and others CablesS Capacitors, Wires
and Conductors, eta. and Turnkey Projects predominan`]y relating thctcto. based ®n guiding principles givezi in iud AS
log  "Operathg Segments" notified pursunt to Companies (thdian Accounting Standards) Rules, 201`5 {as a!nended).
Accordingly, the discto§ure requhem`ems astper ind AS 1'08 are nut applicable.

4      The  Consolidated  Financial  Results  of the  Company  for the  quarSer  and  year  ended  Slat  March,  2093  have  been
prepared,  interalia,  considering  the  audited  consolidated  rmaDcial  results  Of an  Asrsusiate  Company  viz.  Vindtrya
Tclctinks Linited (VTL). The consolidated financial results of VTL for the\ quarfer and year ended 3 let Mach, 2023 de
not include financial results Of its three wholly o`rmed stib8idiaries (Unquoted Nan-Banking FinanGi\al ctmpanies} via.
August AgentsLimiued,  Insilco Ageuts Limited and Laneseda Agents Linited (!the Subsidin'S§"). VTL has `infomed
that  despite  requisition,  it  has  not  been  provided  with  valid  and  duly  approved `fuancial  statements/tesu!ts  dy  the
Subsidiaries.

5`     The figuss  for t#e last quarter ended 3la' March$ 2023i and 3l§t March,` 2022 are the trlancing figues between' the'

audj€edfiguresinrespectofthefunfmancialyearsandthepublished.unandited`yeartodaefigrresupto'thirdquar€erOf
the respective financial years.  The figures upto the end of the third quater were only reviewed and ,not sobjeeted to
audit dy the Auditors of the Company`

6.     The figures of the previous periods are re-class].fled/ re-ananged, wherever ncaessary. to correspond with the crment
period's classification and disclosure.

For Universal Gables Linieed

if4Balfi-,
Place  :   KOHcasa

i8th May, 2023

-_-_-
(mRSH v. h®DHA)

€'bairm3n
mEN : oo3®rogs
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Independent Auditor's report on audit of Consolidated Financial Results of universal Cables Limited

To the Board of Directors of Universal Cables Limited

Opinion

We have audited the accompanying statement of Consolidated Financial Results ("the Statement") of Universal
Cables Limited (the "Company"), its joint venture and an associate (the Company, its joint venture and associate
together referred to  as  the  "Group"),  for the  quarter  and  year  ended  March  31,  2023,  being  submitted by the
Company  pursuant  to  Regulation  33  of the  Securities  and  Exchange  Board  of India  (Listing  Obligations  and
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us and based on the
considerationofthereportsofotherauditorsonseparateauditedfinancialstatementsofthejointventureasreferred
to in the Other Matters paragraph below, the Statement:

a.     includes the results of the following entities:

i.    Birla Furukawa Fibre Optics Private Limited (Joint Venture)
ii.    Vindhya Telelinks Limited (Associate)

b.    is presented in accordance with the requirements of Regulation 33 of the Listing Regulations as amended; and

c.    gives a true and fair view in conformity with the recognition and measurement principles laid down in the Indian
Accounting Standards ("Ind AS") and other accounting principles generally accepted in India of consolidated
net profit and consolidated total comprehensive income and other financial information of the Group for the

quarter and year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under section 143(10) of
the  Companies  Act,  2013  (the  "Act").  Our responsibilities  under those  Standards  are  futher described  in the
Auditor 's  Responsibilities for  the Audit  Of the Consolidated Fincancial Statements sechon of on re;pout. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (the "ICAI") together with the ethical requirements that are relevant there under, and we have fulfllled our
other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management's and Board of Directors' Responsibilities for the Standalone Financial Results

This statement which is the responsibility of the Company's management and has been approved by the  Company's
Board of Directors, has been prepared on the basis of the consolidated annual financial statements.

The  Company's  Board  of Directors  is  responsible  for  the  preparation  and  presentation  of these  consolidated
financial results that give a true and fair view of the net profit or loss and other comprehensive income, and other
financial formation of the Group in accordance with the lnd AS prescribed under Section 133 of the Act read with

HL`ntqOffice:lthiTo\ur~l,a-1,Alakimnd&CommuliityCenler,Ni`viDulhi-110019,India
Ph,:+9111  2cO2 5140  ci-mi!: bgicSbgjc.in

r}c`lhi        Gurugram          Mumhai         Noida         Uddipur
GSTIN:07AAAF`BcO28KIZW



relevant rules issued there under and other accounting principles generally accepted in India and in compliance with
Regulation  33  of the  Listing Regulations.  The   Company's  Board  of Directors  is  also  responsible  for ensuring
accuracy of records including financial information considered necessary for the preparation of the Statement. The
respective Boards  of Directors  of the  companies  included  in the  Group are responsible  for maintenance of the
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the Group
andforpreventinganddetectingfraudsandotherirregularities;selectionandapplicationofappropriateaccounting

policies;  making judgments  and  estimates  that  are  reasonable  and  prudent;  and  design,  implementation  and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completenessoftheaccountingrecords,relevanttothepreparationandpresentationofthefinancialstatementsthat

give a true and fair view and are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of the Statement by the Directors of the  Company, as aforesaid.

In  preparing  the  Statement,  the  respective  Board  of Directors  of the  Companies  included  in  the  Group  are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the respective Board of Directors/
Management  either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do
SO.

TherespectiveBoardofDirectorsofthecompaniesincludedintheGroupisresponsibleforoverseeingthefinancial
reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the  Statement as a whole  is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
alwaysdetectamaterialmisstatementwhenitexists.Misstatementscanarisefromfraudorerrorandareconsidered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these consolidated financial statements.

AspartofanauditinaccordancewithSAs,weexerciseprofessionaljudgmentandmaintainprofessionalscepticisin
throughout the audit. We also:

•     Identify and assess the risks of material misstatement of the statement, whether due to fraud or error, design
and perform audit procedures responsive to those risks,  and obtain audit evidence that is sufficient and

appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

•     Obtain  an  understanding  of internal  financial  controls  relevant  to  the  audit  in  order  to  design  audit

procedures  that  are  appropriate  in the  circumstances.  Under  section  143(3)(i)  of the  Act,  we  are  also
responsible for expressing an opinion whether the  Company has adequate internal flnancial controls system
with reference to the complete financial statements and on operating effectiveness of such controls.

•     Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by Board of Directors.



•     Conclude on the appropriateness of Management/ Board of Directors'  use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

•     Evaluate the overall presentation,  structure and content of the  Statement,  including the disclosures, and

whether  the  Statement  represent the  underlying transactions  and  events  in  a manner that  achieves  fair

presentation.

•     Obtain sufficient appropriate audit evidence regarding the financial  statements / financial information of

the entities within the Group to express an opinion on the Statement. We are responsible for the direction,
supervision  and  performance  of the  audit  of  financial  information  of  such  entities  included  in  the
consolidated financial results of which we are the independent auditors. For the other entities included in
the Statement, which have been audited by the other auditors, such other auditor remains responsible for
the direction, supervision and performance of the audits carried out by them. We remain solely responsible
for our audit opinion.

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes it probable
that the economic decisions of a reasonably knowledgeable user of the Statement may be influenced. We consider

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the
results of our work; and (ii) to evaluate the effect of any identified misstatements in the Statement.

We communicate with those charged with governance of the  Company regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We  also provide those  charged  with  governance with a statement that we have  complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the
Listing Regulations, as amended, to the extent applicable.

The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure between audited
consolidated figures in respect of the full financial year and the published year to date figures up to the third quarter
of the current financial year which were subject to limited review by us.

Emphasis of Matter

We draw attention to Note No.4 of the accompanying Statement in respect of the financial results of three wholly
owned  subsidiaries  of an associate  ompany not being considered for consolidation due to the reason explained
therein.

Our conclusion on the Statement is not modified in respect of this matter.



Other matters

1.      We did not audit the financial statements and other financial information of one joint venture whose Group's
share of profit after tax of € 356.90 Lakhs and €  1502.04 Lakhs and total comprehensive income of € 358.84
Lakhs and € 1503.98 Lakhs for the quarter and year ended March 31, 2023, respectively, has been considered
in the financial statements. These financial statements have been audited by the other auditors whose reports
have  been  furnished to us  by the  Management  and our  opinion in so  far as  it relates to the  amounts  and
disclosures included in respect of these associates is based solely on the reports of the other auditors.

Our opinion is not modified in respect of this matter.

2.      The corresponding consolidated financial results for the quarter and year ended March 31, 2022, prepared in
accordance  with  the  recognition  and  measurement  principles  laid  down  in  Indian  Accounting  Standards
included in the Statement have been audited by the predecessor auditor who had audited the financial results
for the relevant period and expressed an unmodified opinion as per their report dated May 23, 2022.

Our opinion is not modified in respect of this matter.

For BGJC & Associates LLP
Chartered Accountants
ICAI Firm Registration No. 003304NIN500056

1,.

Membership No. 098308

UDIN : 23098308BGVLRA7833

Date:   May  18, 2023
Place: New Delhi
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Ref : UCL/SEC/2023-24

Universal Cables Limited
Ftegd. Office & Works :

P.O. Birla Vikas, Satna -485 005 (M.P.), India.
P : 07672-257121  to 257127. 414000

F : 07672-257131  . E : headoffice@unistar.co.in

18th May, 2023

BSE Limited
Corporate Relationship Department
Phiroz Jeejeebhoy Towers,
Dalal Street,
Mumbai -400 001

Scrip Code : 504212

National Stock Ekehange of India Ltd.
Listing Department,
Exchange Plaza, C-1, Block G,
Bandra-Kurla Complex,
Bandra (East) ,
Mumbai -400 051

Scrip Code : UNIVCABLES EQ

Dear Sirs,

Subject:  Declaration   on   Annual   Audited   Standalone   and   Consolidated
Flnanclal Re.ult.
[Pursuan± to Regulation 33(3)(d) of the Secwifies cnd. Exchcmge P?Tr_4 of India
(I,isting Obitgafions and Di,sclosure RequlrerneITts) Regulations, 2015]

The  Board  of Directors  of the  Company at its  Meeting held  on  18th  May,  2023
has approved the Audited Standalone and Consolidated Financial Results of the
Company for the year ended 31st March,  2023  and we hereby declare that the
Statutory Auditors of the Company,  Messrs BGJC & Associates LLP,  Chartered
Accountants,  (Firm Registration No.  :  003304N/N500056)  have issued an Audit
Report with unmodified opinion thereon.

This  declaration  is  issued  in  compliance with the  provisions  of the  Regulation
33(3)(d)  of the  Securities  and Exchange Board of India  (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

This Declaration may kindly be taken on your records.

Thanking you ,

Yours Sincerely,
SAL CABLES LIMITED

EEC?I r
CIN : L31300MP1945PLCO01114  I  PAN : AAACu3547P  I  www.unjstar.co.in
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