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Dear Sirs,

Subject: Outcome of Board Meeting held on 29th June, 2021

This is to inform you that the Board of Directors of the Company at its Meeting
held today i.e. 29th June, 2021 has inter-alia, considered and:

1) Approved the Audited Standalone and Consolidated Financial Results of
the Company for the year ended 31st March, 2021. The Audited
Standalone and Consolidated Financial Results of the Company for the
year ended 31st March, 2021 alongwith the Auditors' Report thereon by
our Auditors Messers V. Sankar Aiyar & Co., Chartered Accountants and
Declaration on the said Audited Standalone and Consolidated Financial
Results duly signed by the Chief Financial Officer of the Company are
enclosed herewith.

2) Recommended Dividend of ¥ 1/- (One) per share (i.e. 10%) on equity
shares of face value of ¥ 10/- each of the Company for the year ended 31st
March, 2021, subject to the approval of the Shareholders in the ensuing
Seventy Sixth (76th) Annual General Meeting of the Company. The
dividend will be paid within thirty (30) days from the date of the approval
of the Shareholders, subject to deduction of applicable Tax at Source as
per the provisions of Income Tax Act, 1961 and rules made thereunder.

The Meeting of the Board of Directors of the Company commenced at 11.30 A.M.
and concluded at 8.30 P.M.

Thanking you,

Yours Sincerely,
For UNIVERSAL CABLES LIMITED

§g§ 0
(Sudeep Jain)
mpany Secretary

Encl: As above e,
BUREAU VERITAS
Certification
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INDEPENDENT AUDITOR’S REPORT ON THE AUDITED STANDALONE
FINANCIAL RESULTS OF UNIVERSAL CABLES LIMITED FOR THE QUARTER
AND YEAR ENDED 3157 MARCH, 2021

To The Board of Directors
UNIVERSAL CABLES LIMITED

Opinion

We have audited the accompanying statement of Standalone Financial Results of Universal
Cables Limited (“the Company™), for the quarter and year ended 31 March, 2021 (“the
Statement’), attached herewith, being submitted by the Company pursuant to requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015, as amended (*“‘the Listing Regulations™).

[n our opinion and to the best of our information and according to the explanations given to
us, the Statement:

i) is presented in accordance with the requirement of Regulation 33 of the Listing
Regulations; and

i) gives a true and fair view in conformity with the applicable Indian Accounting
Standards and other accounting principles generally accepted in India of the net profit
and other comprehensive income and other financial information of the Company for
the quarter and year ended 31* March, 2021,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act™). Our responsibilities
under those Standards are further described in the “Auditor’s Responsibilities for the Audit of
the Standalone Financial Results” section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (*ICAI") together with the ethical requirements that are relevant to our audit of the
standalone financial results under the provisions of the Act and the Rules made thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.
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Management’s Responsibility for the Standalone Financial Results

This statement has been prepared on the basis of the standalone annual Ind AS financial
statements. The Company's Board of Directors are responsible for the preparation and
presentation of the Statement that gives a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the applicable
Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act, read with
relevant Rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities: selection and application of appropriate accounting policies; making
Judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so. :

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s -
report that includes our opinion. Reasonable assurance is a hi gh level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit -
procedures that are appropriate in the circumstances, but not for the purpose of
expressing our opinion on effectiveness of the Company’s internal control. Under
Section 143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.
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¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Company’s Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material ,
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concemn. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern,

* Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events
in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

The Statement includes the results for the Quarter ended 31* March, 2021 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to third quarter of the current financial year which were
subject to limited review by us,

For V. Sankar Aiyar & Co.
Chartered Accountants
ICAI Firm Regn. 109208W

fordhore Sivanam

Place : New Delhi Karthik Srinivasan
Dated : 29" June, 2021 Partner (M.No.514998)
UDIN: 21514998AAAAGN4706
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Statement of Audited Standalone Financial Results
for the Quarter and Year cnded 31 March, 2021

(T in lakbs)

Quarter Quarter Quarter _: Year Year
Sl Particulars ended ended ended | ended ended
Nﬂ-_ 31.03.2021 | 3] 12,2020 31.03.2020 31.03.2021 31032020
Ty T - | (Audited) | (Unandited) (Audited) | (Audited) {Audited)
I | Ineome
(@) Revenue from Operations 42152.89 37037 76 3718041 1280066.56 156895 60
(b} Other Income 132,61 34319 108.04 1347.06 1492 52
Total Income 4228550 37380 98 37288 43 129413.62 158388 21
2 | Expenses
(@) Cost of Raw Muterials censumed I 3257118 2561 71 234996 24 B7d55.96 102621 03
th) Purchases of Stoek-in- I'rade | 1310.50 172292 1947 34 6195.36 TIT8 L3
(€) (Increase)Mecrease in Inventories of Finished (1413.59) 1184.00 574.75 112.21 (25945
Goods, Work-n-Progress and Stock-in-Trade, et
() Emplovee Renefits Ixpense 2037.07 1845.02 184190 6942.99 T035.44
{¢) Finance Cost 1620.02 1512 58 2145 45 628338 112620
() Deprecution and Amortization Expense 673.45 692,75 608.89 2634.55 2253 10
(2) Other Expenses k 4451.89 4717 10 530583 18277.42 2352232
Total Expenses 41250.52 36236.08 3592040 127901.87 150278 67
3 | Profit before I'nx (1-2) 103498 1144 87 136805 1511.75 8109 54
4 | Tax Expense :
{(8) Current Tax 284.99 13.27 354 78 298.26 202219
(b) Deferred Tax (32.22) 280.82 (171.25) (3.06) {367 75)
Profit for the period (3-4) 782.21 ¥50.7% 1184.52 1216.55 G455.10
6 | Other Comprehensive | neame (Netof Tux)
Heme that will not be reclassificd to Profit or Loss
1} Lquity Instrumems thrugh OC) 1939.65 33300 1896.21) 3788.68 13824 05)
INet ol i
1) Re=measurement of Delined Benetit Plan -
76, : &4 ) 6
(Netof Tax) (176.97) 16.10 7.54 (63.81) 136 10
Tatal Other Comprehensive Income 1762.68 369.10 {888.67) 3724.87 {3667 95
P f:.:tal (,.fmprthmswc Income for the period 544,89 1219 48 205 5 4941.42 MR715
(Net of Taxj (5+6) :
8 | Paid-up Equity Share Capital 3469.83 3469.83 3409 83 3469.83 3409 83
(Face value of T 104- per Share)
9 | Other kgquity % - - - 45260.43 4101292
10 | Basic & Diluted 1:PS {33 (not annualised) 225 245 3.41 3.51 18.60
Universal o Cables l
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111 L) R i . (Audited) (Audited)
A [ ASSETS
NON-CURRENT ASSETS
Property, Plant and Eyuipment 16227.11 14720 56
Capital Waork-m-Progress 1223 1742 38
Investment Property 2468.23 2492 46
Intangible Assets 9.41 1996
Financial Assets
Investments 16427.80 12471 43
Trude Receivables - 346.67
Others Financini Assets 44746 440.79
Non-Current Fax Assets (Net) 257.30 7915
Other Non-Current Assels 74.12 226,60
Total Noa-Current Assets 35923.66 3254000
CURRENT ASKSETS
Inventorics 26034.95 2668586
Financisl Asscis
Trade Recuivables 80297.63 BU244 2|
Cash and Cush Equivalents 383.01 203.26
Other Bank Balances 282,64 251.67
Otker Financial Assets 1590.75 2254.34
Otirer Current Assets 4454.24 3821 38
Total Current Assels 11304322 113460 92
Total Assers 148966.88 14600092
B | EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 3469.83 3469 83
Other zquity 45260.43 41012 92
Taotal Equity 48730.26 43482 75
LIABILITIES
NON-CURRENT LIABILITIES
Financral Liabilies
Borrawings 8670.80 11338 16
Onber Financial Laabilines 43.20 3685
Other Non-Current 1 abilitics 30,31 34.27
Provisions 868.91 866,93
Deferred Tax Liabilitics (Net; 1319.67 IBEREI]
Total Noo-Current Liabilitics 10932.89 1363125
CURRENT LiA BILITIES
Fmancial Liabilities
Romrowings 43526.60 44870 39
Trade Pavahies
Payable 10 micro enterrises and smail enterprises 1530.39 1267.70
Other puvable 30349.63 30716 29
Other Financial Liabilities 11732.86 9ie4 19
Other Current Liabilities 2057.80 1701.56
Provisions 106.45 106,77
Current Tax Liabihies (Net - h3.02
Total Current Liabilities §9303.73 8789592
Total Equity and Liabilities 148966.88 | 146009 92
Universal s Cables
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UNIVERSAL CABLES LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCII, 2021

- TR

Description Sodo

sind

CASH FLOW FROM OPERATING ACTIVITIES
Net 'rofit helure Taxation

Adjustments for :

Depreciotion

Lassf{Proting on Sale/Disposil of Property, Plunt & Eguipment (Ney
Interest lnvome

Dividend Income

Rent Income

Interest Expense

Uinrealised Forex Lossi{ Gain) on Borrowings
Remensurements of net Detined Beneiit Plans

Operauting Profit before Working Capital Changes
Movement in Working Capital ;

Increase/{ Docrense ) in Trade Payabies
IncreascltDecrease) in Other Financial Liabilines
Inerease/t Decrease) in Provisions

Increase/(Decrease ) in Other Linbilies
(Increase¥Decrease in Trade Recuivables

(nerease ¥Decrease in Inventories
fIncrease¥Decrease i Other Finaneial Assers
(Increase¥deergase in Other Assets

Cash Flow from Operations
Direct Taxes pmy
Net cash from/used in} Operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Puschase of Propenty, Plan) & Equipments

Proczeds fron sule of Propesty, Plam & Eguipment
Intersst Income

Investment i Term Deposits With Hanks {Netof Redemption)
Rent Receved

Dividend Received

Nel cash fromy (used in) Investing wctivities

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from Long-term Borrowmps

Repayment of Long-term Rorrowings

Net Proceeds from Short-term Horrowings

Interest Puid

Dividend Pawd

Net cash from/{used in) Financing activitics

Net increase/{Decrensc) in Cash and Cash equivalents {ALB+(C)
Cush and Cash Equivalents a1 the beginning of the year
Cash and Cash Equivatents af the end of the year

Components of Cash ynd Cash Equivalents
Cash in Hand
Cheques i:alts in | land
With Banks :
On Current Accounts

2634 55
124 90)
119.11)

(3490 76)

(495 14)

5566.50

(227 953
(8527)

(103.97)
{19:1.38)
166
322
29325
6350 91
63279
{610.96)

(25649 82)
64.9)
2921

(12.14)
495 14
390 7a

2556.14
(2204 05)
(1317.15)
5532 62)

(693 91)

I1S1.7%

2253 10

(64 0F)

(26 90)

(594 38)

{479 52)

6766.15

11358

208 60
6957.92
8469.67

7063 66

1297 15

(134.78)

482 56

(19589 67)

(42594

(662 24)

1640 64
1021.58
9491.25
(517.97)
8973.28

[3416.80)

91.52

1521

275

479 52

594 38
(1601.94)

242540

(2204.25)

7672 42

{6619.39)

(831.63)
(7191.59)
179,75
203.26
383.01
.68
150.90
229.43
J83.01

8109 54

R174 33
16286.09

1032862)
595747
(2183.25)

A2

(4233 42)

A4 35

{16 65)
2199}
20326

339
140 52

50.35

20326

Note :

The Cash Flow Statement has been prepared under the 'Indirect method' as set aut in Indian Accounting Standard - 7 on

Cash Flow Statements,
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Notes :
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Place : Kalkuta
Date : 29" June. 2021

The Board of Direciors has recommended a dividend ut the rate of 2 1/ per Liquity Share of face value of ¥ 10/ cach for
the year ended 31 Murch, 2021 he payment of dividend is subject 10 the approval of the sharcholders in the cnsuing
Annual General Mueting of the Company

The Company has only one reportuble primary business segment ie. Elcctricals and others Cables, Capacilors. Wires und
Conductors, ete. and Turnkey Projects predominantly relating thereto, based on guiding principles given in Ind AS [08
"Operating Sceements” notified pursuant 1o Companies (Indian Accounting Standards) Rules. 2015 Accordingly, the
disclasure requirements as per Ind AS 108 are not applicable.

The figures for the last quarter ended 31% March, 2021 and 31" March, 2020 are the balancing figures between the audited
figures in respect of the full financial vears and the published unaudited year to date figures uplo third quarter of the
respeetive financial vears. The figures upto the end of the third quarter were only reviewed and not subjected w audit by
the Auditors of the Campany. X

During the quaner. the Company’s manulaciering operation and wmkey projects exeeution gradually recovered further
from the ceonomic slowdown caused by COVID-19 pandemic, As per the current assessment, the Company does not
foresee incremental risk on carmying amounis of inventories and recoverability of trade reccivables and other assels given
the measures being pursued to safeguard/mitigate related risks, However, the eventual outcome due o ongoing said Covid-

19 pandemic may be different from those estimated'as on the date of approval of these financial results.

The Figures of the previous perivds are re-classified/ re-arranged, wherever neeessary, (o correspond with the current
peried's classification and disclosure.

The above Financial Resulis have been reviewed and reeommended by the Audit Committee und approved by the Board of
Direciors a1 their respective mectings held op 297 June, 2021

ArckxvR€ To 0uve REARY
CF EvEr Oon TE For Universal Cables Limited
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Chairman
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CHARTERED ACCOUNTANTS
N Flat No.202 & 301, Satyam Cinema Complex
Ranjit Nagar Community Centre, New Delhi - 110008

Tel.(011) 25702691, 25704639; e-mail: newdelhi@yvsa.co.in

INDEPENDENT AUDITOR’S REPORT ON THE AUDITED CONSOLIDATED
FINANCIAL RESULTS OF UNIVERSAL CABLES LIMITED FOR THE QUARTER
AND YEAR ENDED 3157 MARCH, 2021

@\ V. SANKAR AIYAR & CO.

To The Board of Directors
UNIVERSAL CABLES LIMITED

Report on audit of Consolidated Financial Results

Opinion

We have audited the accompanying statement of consolidated financial results of Universal
Cables Limited (“the Company®”) and its associate and a joint venture for the quarter and
year ended 31 March, 2021 (“the Statement”) being submitted by the Company pursuant to
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, as amended (“the Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

i)  Includes the results of the following entities:

‘Name of the Entity e | Relationship
Birla Furukawa Fibre Optics Private Limited Joint Venture
Vindhya Telelinks Ltd Associate

i) are presented in accordance with the requirement of Regulation 33 of the Listing
Regulations; and :

ii) gives a true and fair view in conformity with the applicable Indian Accounting
Standards and other accounting principles generally accepted in India of the net profit
and other comprehensive income and other financial information of the Company and
its associate and a joint venture for the quarter and year ended 31st March, 2021.
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities
under those Standards are further described in the “Auditor s Responsibilities for the Audit of
the Consolidated Financial Results” section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our
audit of the consolidated financial results under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by
us and other auditors in terms of their reports referred to in “Other Matters” paragraph below,
is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibility for the Consolidated Financial Results

This statement has been prepared on the basis of the consolidated annual financial statements.
The Company's Board of Directors are responsible for the preparation of the Statement that
gives a true and fair view of the net profit and other comprehensive income and other
financial information of the Company including its associate and a joint venture in
accordance with the applicable Indian Accounting Standards (Ind AS) prescribed under
section 133 of the Act, read with relevant Rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the Company and of its associate and a
Joint venture are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and of its associate
and a joint venture and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Statement that
give a true and fair view and are free from material misstatement, whether due to fraud or
error, which have been used for the purpose of presentation of the Statement by the Board of
Directors of the Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the Company and its
associate and a joint venture are responsible for assessing the ability of the Company and its
associate and a joint venture to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the Company and its associate and a joint venture are

also responsible for overseeing the financial reporting process.
(V7
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing
our opinion on effectiveness of the Company and of its associate and a joint venture’s -
internal control. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company and of its associate and a joint venture
has adequate internal financial controls with reference to financial statements in place
and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern

basis of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on the

ability of the Company and of its associate and a joint venture to continue as a going

concern. If we conclude that a material uncertainty exists, we are required to draw

attention in our auditor’s report to the related disclosures in the Statement or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our auditor’s report. However, future events or

conditions may cause the Company and its associate and a joint venture to cease to .
continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events
in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/ financial
information of the Company and of its associate and a Joint venture of which we are the
independent auditors and whose financial information, we have audited, to express an
opinion on the Statement. We are responsible for the direction, supervision and
performance of the audit of the financial information of such entities included in the
Statement of which we are the independent auditors.
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We communicate with those charged with governance of the Company and such other
entities included in the consolidated financial results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations to the extent applicable. :

Other Matters

1. We did not audit the financial results of an associate, which reflect total net profit
after tax of Rs. 2601.60 lacs and Rs. 5765.58 lacs and other comprehensive income of
Rs. 1843.53 lacs and Rs. 4774.91 lacs for the quarter and for the year ended March
31, 2021 respectively, as considered in the consolidated results included in the
statement. Our report on the statement, in so far as it relates to the amounts and
disclosures included in respect of this associate, is based solely on the reports of the
other auditors and the procedures performed by us as stated in paragraph above.

Our conclusion on the Statement is not modified in respect of these matters.

2. The Statement includes the consolidated results for the Quarter ended 31st March,
2021 being the balancing figure between audited figures in respect of the full financial .
year and the published year to date figures up to third quarter of the current financial
year which were subject to limited review by us,

For V. Sankar Aiyar & Co.
Chartered Accountants
ICAI Firm Regn. 109208W

Mook Srmivonton

Place : New Delhi Karthik Srinivasan
Dated : 29" June, 2021 Partner (M.No.514998)

UDIN: 21514998AAAAGO7444

e v s
s PxHF‘p'R AlYAR =

£ N
7 NEWDELHI NC,)
FRN 109208W
b

e

SSERED AT




4Qa Universal Cables Limited .
= Regd, Office : PO, Birla Vikas, Satna - 485 005 (M.P)
. . Phaue - (07672) 257121 ta 257127, 414000 - Fax . (07673) 415228
...gg&}%‘-‘ E-mail: headpfficemunistar.co.in - Website : www.anistar. co. in
CIN-L31300MP1945PLCO0T 114
(an 15150 5001, 4001 & 45007 COMPANY

Statement of Audited Consolidated Financial Results
for the Quarter and Year ended 31" March, 2021

(T in lakhs)
- - ‘Quarter | - Quarter Quaner | Year Year
SI. f. Particulirs | ended ended | ended | ended | ended :
No. i 3K03.2021 31122020 | 31.03.2020 | iﬁmﬂﬂ "-"':3'!;93_.202‘3
| (Audited) | (Unaudited) | (Audited) | (Audited) | cAudited)
I | Income
1a) Revenue from Operanans 42152.89 3703776 3718041 128066.56 156895 69
(b} Other Income: 132.61 343 1y 118 04 1347.06 1492 32
Total Income 42285,50 373K0.93 3728845 129413.62 158388 21
2 | Expenses
(@) Cost of Raw Materiuls consumed 32571.18 24561.71 23996.24 8745596 | 102623.03
ib) Purchases of Stock-in-Trade 1310.50 122292 1447 34 619536 7378.03
(€) (Inerease)Decrease in Inventorics of Finished L
Cioods, Work-mn-Progress and Stock-in-Trade, ele. (1413.59) ot it H2.21 29945}
(d} Lmploves Benefits Expense 2037.07 1845 02 1811 90 6942.99 7035 44
() Finance Cost 1620.02 151258 2145 45 6283.38 7726.20
(1) Deprecintion and Amortization Expense 673.45 642 75 608 .89 2634.55 2253 10
(g) Other Expenses 4451.89 471710 5305 83 18277.42 23322 32
Tatal Expenses 4125052 36236.08 3592040 | 12790187 | 15027867
3 | Profit before Share in Profit/(Loss) in 1034.98 1144.87 1368.05 1511.75 8109 54
Associates and Joint Venture, and Tax (1-2)
4 | Share in Profit/(Loss) in Associate and 343751 1581.01 2784.65 7445.21 (569,54
Joint Venture
5 | Profit before Tax (3+4) 4472.49 2725 88 415270 8956.96 14679 08
6 | Tax Expense '
(a) Current Tax 284.99 13.27 354.78 298.26 2022 19
(b} Deferred Tax 842,66 7T12.88 384585 1936.06 364935
Profit for the period (5-6) 3344.84 1999 73 {47.03) 6722.64 9007 54

£ | Other Comprehensive Income (Net of Tax)
ltems that will not be reclussified 1o Peofit or Loss |

1) Equity Instruments through OCI (Net of Tax) 1939.65 353.00 (896.21) 3788.68 (3824.08) |
1) Re-measurenient of Defined Benetit Plan

{Netof Tax) {176.97) 16.10 754 (63.81) 156 10) |

41 In Associale Ve |

41 Share in Associates and Joint Venture 186288 | 96181 [ (369192)]  479426| (536727

{Net of Tax) :

Total Other Comprehensive Income 3625.56 133091 (4580 59, 8519.13 (903522

9 | Total Comprehensive Income for the period =3 .

(Net of Tax) (748) 6970.40 3330 64 (4628 52) 15241.77 (27 68 !

10 | Paid-up Equity Share C apital 3469.83 3469.83 3469.83 3469.83 3469.83 I

(Face value of' 2 10/~ per Share) i

11| Other Equity 110097.23 | 9554957 |

12 | Bagic & Diluted EPS (23 im0l annualised) 9.65 3.76 (0. I-i)l 19.38 25.96 ’
=them (R
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Statement of Audited Consolidated Assets And Liabilities
2 CMent of audited Consolidated Assets And Liabilities

Sh 5 i1 353.2021 31.03.2020
No, : Particulars (Audited) (,ms_ﬂftbd)
A | ASSETS
NON-CURRENT ASSETS
Property. Plant and kquipment 16227.11 14729.56
Capital Work-in-Progress 12.23 1742.38
Investment Property 2468.23 2492 46
Intangible Assets 9.41 19.96
Investments accounted for using the Lquity Method 90296.60 76451.20
Financial Asscts
Investments 12231.99 B275.62
I'rade Recervables - 346.67
Others Fmancial Assets 447.46 440,79
Non-Current Tox Assets (Net) 257.30 7915
Other Non-Current Assels 74.12 226.60
Total Non-Current Assels 122024.45 104804 39
CURRENT ASSETS
Inventonics 26034.95 26685 86
Financial Assets
Trade Receivahles 80297.63 80244 21
Cash and Cash Equivalents 383.01 205.26
Other Bank Balances 282.64 25147
Other Financial Assels 1590.75 225434
Other Cursent Assels 4454.24 3821 58
Total Current Asscts 113043.22 113460.92
Total Assets 235067.67 21826531
B | EQUITY AND LIABILITIES
EQuITY
Equity Share Capital 3469.83 3409 83
Other Equity 110097.23 9554937
Total Equity 113567.06 99011920
LIABILITIES
NON-CURRENT LIABILITIES
Financial | jabilities
Borrowings 8670.80 1133816
Other Financial [iabilines 43.20 3685
Other Non-Current Liubilines 30.31 3427
Provisions R68.91 866 93
Deferred Tux Liabilities (Nen) 22583.06 18873 98
Total Non-Current Liabilities 32196.88 31350.19
CURRENT LIABILITIES
Financial Liabilities ;
Borrowings 43526.60 44876 39
Trade Payables
Payuble 1o micro enterrises and small enterprises 1530.39 1267.70
Other payable 30349.63 30716.29
Other Financial Liabiliues 11732.86 916419
Other Current [iabilities 2057.80 1701 .56
Provisions 106.45 106 77
Current Tax Liabilites (Net) - 6302
Total Current Liabilities 89303.73 8789592
Total Equity and Liabilities 235067.67 21R265.31 ]
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UNIVERSAL CABLES LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31" MARCH, 2021

o
Ao | CASH FLOW FROM QPERATING ACTIVITIES
Net Profit before Tarxation 151175 8109 54
Adjustments far :
Depreciation 2034 35 225310
Loss(Profit) on Sale/Dhsposal of Propenty, Mlant & Faquipment (Net) (24.90) (61 08)
Inwerest Income {(1m1n (26 90)
Dividend Income (390 76) {394.38)
Rent Income 1195 14) (479 52)
Interest Expense 5566 30 6760 15
Unreahsed Forex Lass/( Guan) on Boriowings [221.95) 11358
Remeusurements of net Defined Benefit Plans 8327 2018 60
6957.92 8176.53
Operating Profit before Working Capital Chauges 8469.67 16286 (19
Maovement in Working Capiral : j
Increase/{Decreuse ) m Trade Payables (103.97) 7063 66
Inerease/ Decrease) i Other Fmancial Lisbilities 1194.38) 129715
Ingreasei Decrease) i Provisions | &6 (131 78)
Increasci{Decrease ) in Other Liahilities 352.28 48256
(Increase VDecrease in Trade Receivables 20325 (19589.67)
(Increase VDecrease in Inventories f3 91 (42594)
(Inerease)Decrease in Other Financial Assels 63279 (662 24)
(Inerease)l/Decrease n Uther Assets (610.96) 164064
1021.58 (10328 62)
Cash Flow from Operations 9491.25 $957.47
Direct Taxes pad (517.97) {2183.25)
Net eash fromif{nsed in) Operating activities ¥973.24 31422
B. | CASH FLOWS FROM INVESTING ACTIVITIES
Parchase of Property, Plunt & Iquipments (2569 82) (3416 80)
Procecds from sale of Property Plamt & Equipment 6491 9).52
Interest Income 29.21 1521
Investiment i Term Deposits With Banks (Net of Redemphion) (12 1) 278
Rent Receved 49514 47952
Dwidend Reveived 39076 594.3%
Net cush frond/ (used in) Investing activities (1601.94) (423342)
C. | CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from Long-term Borrowings 2556 14 2425 40
Repayment of Long-term Borrowings (2204 05) (2204.26)
Net Proceeds from Short-term Borrowings (1317 15) T6TL 4D
Imierest Pad (3532 62) 16619.39)
Dividend Paid (A3 91) (831.63)
Net cash fron(used in) Financing activities (7191.59) 442 55
Net merease/{Decrease) in Cash and Cash equivalents (A+B+C) 179.78 116 63)
Cash and Cash Equivalents at the beginning of the year 203.26 219.91
Cash and Cash Equivalents at the end of the year 383.01 20326
Camponents of Cash and Cash Equivalents |
Cash 1z Hand | 2.68 330
Cheques/Drafts in Hand 150,90 140 52
With Banks : !
On Current Accounts i 229.43 3935
| 383.01 203 26
Note: The Cash Flow Stutenient has been prepared under the 'Indireet method’ as set out in Indian Accounting Standard - 7 on

Cash Flow Sunements.
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Notes :

1.

Place : Kolkata
Dae ¢

The above Finaneial Results have been reviewed and recommended by the Audit Committee and approved by the
Board of Directors at their respective meetings held on 29" June, 2021.

The Company has only onc reportable primary business segment i.c. Llectricals and others Cables, Capacitors, Wires
and Conductors, cte. and Turnkey Projects predominantly relating thereto, based on guiding principles given in Ind AS
108 "Operating Segements” notified pursuant W Compenies (Indian Accounting Standurds) Rules, 2015, Accordingly.
the disclosure requirements as per Ind AS 108 are not applicable.

The figures for the last quarter ended 31* March, 2021 and 31™ March, 2020 are the balancing ligures between the
audited figures in respect of the full financial years and the published unaudited year to dute figures upto third quarter
of the respective financial years. The figures upto the end of the third quarter were only reviewed and not subjecied 1o
audit by the Auditors of the ‘pmpany,

During the guarter, the ¢ ‘ompany's manulacturing operation and turnkey projects execution grudually recovered turther
from the ceonomic slowdown caused by COVID-19 pandemic. As per the current assessment. the Company does not
foresce incremental risk on carrying amounts of inventories and recoverability of trade receivables and other assots
given the measures being pursued to safeguard/mitigaie related risks. However, the eventual outcome due 10 ongoing
said Covid-19 pandemic may be different from those estimated as on the date of approval of these financial resuits,

The Figures of the previous periods are re-classified/ re-arranged. wherever necessary, to correspond with the current
period’s classification and disclosure.
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Universal Cables Limited
Regd. Office & Works :

. P.O. Birla Vikas, Satna - 485 005 (M.P.). India,
. MP BIRLA P:07672-257121 to 257127, 414000
GROUP F:07672-257131 - E : headoffice@unistar.co.in

Ref : UCL/SEC/2021-22 29t June, 2021

BSE Limited National Stock Exchange of India Ltd.
Corporate Relationship Department Listing Department,
Phiroz Jeejeebhoy Towers, Exchange Plaza, C-1, Block G,
Dalal Street, Bandra-Kurla Complex,
Mumbai - 400 001 Bandra (East),
Mumbai - 400 051
Scrip Code : 504212 Scrip Code : UNIVCABLES EQ
Dear Sirs,

Subject: Declaration on Annual Audited Standalone and Consolidated
Financial Results

[Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015]

The Board of Directors of the Company at its Meeting held on 29t June, 2021
has approved the Audited Standalone and Consolidated Financial Results of the
Company for the year ended 31st March, 2021 and we hereby declare that the
Statutory Auditors of the Company, M/s. V. Sankar Aiyar & Co., Chartered
Accountants, (FRN: 109208W) have issued an Audit Report with unmodified
opinion thereon. °

This declaration is issued in compliance with the provisions of the Regulation
33(3)(d) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended from time to time,
read with SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27t May, 2016.

This Declaration may kindly be taken on your records.
Thanking you,

Yours Sincerely,
For UNIVERSAL CABLES LIMITED

N\ p?

esh I:.adia]
Financial Officer
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