
THE UNITED NILGIRI TEA ESTATES COMPANY LIMITED

(A member of the Amalgamations Group)
Regd. Office: No. 3, Savithri Shanmugam Road, Coimbatore - 641 018

Phone:0422-2220566; Fax:0422-2222865

E-Mail : headoffice@chamrajtea.com Website : unitednilgiritea.com GIN: L01132TZ1922PLC000234

Statement of Unaudited Financial Results for the quarter and half year ended 30th September 2019

Rs. in Lakhs except earnings per share

Quarter ended Half year ended Year ended

SL Particulars 30.09.2019 30 062019 30.09.2018 30.09.2019 30.09.2018 31032019
No. (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1 2 3 4 5 6 7 8

1 Income

a) Revenue from Operations 1,257.89 1,454.95 1,727.66 2,712.84 3,191.20 6,152.78
b) License Fee from Let out Property 117.71 117.70 102.56 235.41 205.11 417.25

c) Other Income 150 09 92.51 74.75 242.60 127.70 410.50

Total Income 1,525.69 1,665.16 1,904.97 3,190.85 3,524.01 6,980.53
2 Expenses

a) Cost of materials consumed 382.08 390.19 457.90 772.27 936.98 1,778.95
b) Changes in value of finished goods

and stock in trade (254.94) 80.42 104.72 (174.52' (158.28) /99.36)
c) Employee benefits expense 473.97 436.19 505.78 910.16 997.89 1,768.76
d) Finance cost 1.86 1.84 1.77 3.70 3.52 7.14

el Depreciation and amortisation expense 67.64 66.66 69.57 134.30 137.48 271.46

f) Other expenses 377.36 401.61 405.62 778.97 841.20 1,717.10
Total Expenses 1,047.97 1,376.91 1,545.36 2,424.88 2,758.79 5,444.05

3 Profit before Exceptional items and tax 477.72 288.25 359.61 765.97 765.22 1,536.48
4 Exceptional item - - - - 163.62 163.62

5 Profit before tax 477.72 288.25 359.61 765.97 928.84 1,700.10
6 Tax expense 109.11 69.77 60.80 178.88 147.32 262.87

7 Net Profit for the period 368.61 218.48 298.81 587.09 781.52 1,437.23
8 Other Comprehensive Income (net of tax)

a. Items that will not be reclassified to

profit or loss - - - - - -

lb.Items that will not be reclassified to profit
or loss 721.65 (28.47) (55.99) 693.18 (102.08) 1,007.70
Other Comprehensive Income (net of tax) 721.65 (28.47) (55.99) 693.18 (102.08) 1,007.70

9 Total Comprehensive Income 1,090.26 190.01 242.82 1,280.27 679.44 2,444.93
Paid up Equity Share Capital (Face

10 Value:Rs.10/-) 499.66 499.66 499.66 499.66 499.66 499.66

11 Earning per Share (Basic and Diluted)(not
annualised- for the quarter and half year

periods) 7.38 4.37 5.98 11.75 15.64 28.76
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THE UNITED NILGIRI TEA ESTATES COMPANY LIMITED

Segment-wise Revenue, Results and Capital Employed for the Quarter and Half year ended 30th September 2019

Rs. in lakhs

NOTES:

1.The above financial results reviewed by the Audit Committee have been approved by the Board of Directors at its meeting held
on 31st October 2019.

Quarter ended Half year ended Year ended
SL Particulars 30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019
No. (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1 2 3 4 5 6 7 8
Sales /Income from

1 Operations)

a) Plantation 1,257.89 1,454.95 1,727.66 2,712.84 3,191.20 6,152.78
b) Property 117.71 117.70 102.56 235.41 205.11 417.25

Total 1,375.60 1,572.65 1,830.22 2,948.25 3,396.31 6,570.03
Less: Inter segment revenue -

-
-

-
-

-

Net Sales/Income from Operations 1,375.60 1,572.65 1,830.22 2,948.25 3,396.31 6,570.03
Segment Results (Profit

2 before Tax and Interest)

a) Plantation 363.84 201.64 341.07 565.48 725.13 1,250.76
b) Property 59.58 82.60 68.11 142.18 136.51 280.36
Total 423.42 284.24 409.18 707.66 861.64 1,531.12
Less:

(i) Unallocated Interest and finance charges 1.86 1.84 1.77 3.70 3.52 7.14
expenses net of

unallocable Income (56.15) (5.86) 47.80 (62.01) (70.72) (176.12)
Total Profit before tax 477.72 288.25 359.61 765.97 928.84 1,700.10

3 Segment Assets

a) Plantation 4,511.63 3,888.82 4,175.66 4,511.63 4,175.66 3,476.79
b) Property 1,655.93 1,686.19 1,730.01 1,655.93 1,730.01 2,080.75
c) Unallocated 9,771.27 9,494.76 7,258.47 9,771.27 7,258.47 9,198.24
Total 15,938.83 15,069.77 13,164.14 15,938.83 13,164.14 14,755.78

4 Segment Liabilities

a) Plantation 514.88 604.08 581.22 514.88 581.22 448.50
b) Property 93.52 158.86 160.12 93.52 160.12 158.58
c) Unallocated 215.95 180.20 191.44 215.95 191.44 212.08
Total 824.35 943.14 932.78 824.35 932.78 819.16

2. Statutory Auditors have carried out a limited review of the above unaudited financial results
.

3. The Company is primarily engaged in growing and manufacture of Tea and has also let-out Commercial property.

4. As tea plantation industry is seasonal in nature and dependent on rainfall, the financials of the current quarter I period are not
comparable with corresponding previous quarter I period

.

5. Pursuant to The Taxation Laws (Amendment) Ordinance, 2019 issued on 20th September 2019, corpprate assessees have been given an
option to apply a lower income tax rate with effect from 1st April, 2019, subject to fulfillment of certain conditions specified therein. The
Company is in the process of evaluating the impact of availing the said option and consequently no changes have been considered in the
computation of tax expense for the quarter/period ended 30th September 2019.

6. Exceptional item represents profit on sale of investment in an associate Company.

7. Previous period(s) figures have been re-grouped I re-classified wherever necessary.

Place : Chennai

Date : 31st October 2019

Fo,The United N;19;,;Tea E?tesCompany Limlted

1rJ\/,.a_ ? ""'-v I'?

.

llika Srinivasan
· Chairman

THE UNITED NILGIRI TEA ESTATES COMPANY LIMITED

Segment-wise Revenue, Results and Capital Employed for the Quarter and Half year ended 30th September 2019
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THE UNITED NILGIRI TEA ESTATES COMPANY LIMITED

Segment'wise Revenue, Results anrd capital Employed for the Quarter and Half year ended 30th September 2019

Quarter ended Half year ended Year ended
SL Particulars 30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31 .03.201 I\o (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

4 z J 4 5 I
1

4

2

lSales /lncome from

lOperations)
la) Plantation
lh\ D.^^^d.,
l-'';^";''
| 

| urdl

I Less: Inter segment revenue

lNet Sales/lncome from Operations
Segment Results (Profit
before Tax and lnterest)
a) Plantation
b) Property
Totat
Less :

(i) Unallocated Interest and finance charges
expenses net of
unallocable lncome
Total Profit before tax

Segment Assets
a) Plantation
b) Property
c) Unallocated
Total

Segment Liabilities
a) Plantation
b) Property
c) Unallocated
Total

1,257.89
117.71

1,454.95
117.70

1,727.66
102.56

2,712.84
235.41

3,191.20
205.11

6,152.78
417.25

1,375.60 1,57^ 65 1,830 22 2,948.25 3,396 31 6,570.03

1,375.60 1,572.65 1,830.22 2,948.25 3,396.31 6"570.03

363.84
59.58

201.64
82.60

341.07
68.1 'l

565.48
142.18

725.13
136.5'l

1,250.76
280 36

423.42

1.86

(56.15)

284.24

'1.84

(5.86)

409.18

1.77

47.80

707.66

- 3.70

(62.01

861.64

3.52

(70.72)

1,531.12

7.14

(176.12)
477.72 288.25 359.61 765.97 928.84 1,700.10

4,511.63
1,655.93
9.771.27

3,888.82
1,686.'19
9,494.76

4,175.66
1,730.01
7.258.47

4,511.63
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9.771.27
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9.'t98.24
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215.95

604.08
158.86
180.20
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191.44

514.88
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215.95

581.22
160.12
191.44

448.50
158.58
212.08

824.35 943.14 932.78 824.35 932.78 E19.'t 6

Rs. in lakhs

NOTES:
'l .The above financial results revirewed by the Audit Committee have been approved by the Board of Directors at its meeting held

on 31stOctober2019.

2' Statutory Auditors have carried out a limited review of the above unaudited financial results .

3. The Company is primarily engaged in growing and manufacture of Tea and has also let-out Commercial property.

4. As tea plantation industry is seasonal in nature and dependent on rainfall, the financials of the current quarter i period are not
comparable with corresponding previous quarter / period .

5. Pursuantto The Taxation Laws (Amendment) Ordinance,20'19 issued on 20th September2019, corpprate assessees have been given an
option to apply a lower income tax rate with effect from 1st April, 2019, subject to fulfillment of certain conditions specified therein. The
Company is in the process of e'valuating the impact of availing the said opiion and consequenly no changes have been considered in the
computation of taxexpense forthe quarter/period ended 30th september2olg.

6. Exceptional item represents profit on sale of investment in an associate company.

7. Previous period(s) figures have been re-grouped / re-classified wherever ne@ssary.

The

1

t!
Tea E{/tes Company Limited

&-*t.,
Place : Chennai
Date : 31stOctober2019

Srinivasan

For

Chairman
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THE UNITED NILGIRI TEA ESTATES COMPANY LIMITED

STATEMENT OF ASSETS AND LIABILITIES

Rs in Lakhs

As at As at
Particulars 30.09.2019 31.03.2019

(Un-audited) (audited)
ASSETS

1. Non-Current Assets

(a) Property
,

Plant and Equipment 2,209.68 2,149.07
(b) Capital work-in-progress 285.94 116.84
(c) Investment Property 1,560.61 1,613.03
(d) Financial Assets

- Investments 6,308.39 6,691.25
(e) Other Non-current assets 52.30 256.91

Total non-currant assets
-

10,416.92 10,827.10
2. Current Assets

(a) Inventories 805.15 631.69
(b) Financial Assets

(i) Investment 258.00 576.47

(ii) Trade receivables 578.82 444.35
(iii) Cash and cash equivalents 3,250.65 1,787.27
(iv) Other financial assets 345.47 295.66

( c) Other current assets 283.82 166.48
( d) Current tax assets

- 26.76

Total current assets 5,521.91 3,928.68
Total Assets 15,938.83 14,755.78

EQUITY AND LIABILITIES

1. Equiqr
(a) Equity Share Capital 499.66 499.66

(b) Other Equity 14,614.82 13,436.96
15,114.48 13,936.62

2. Liabilities

(A) Non-current liabilties

(a) Financial liabilities 96.63 146.64

(b) Provisions 17.62 17.62
(c) Deferred tax liabilities (net) 39.19 33.75
(d) Other non-current liabilities. 75.35 79.85

Total non-current liabilities 228.79 277.86

(B) Current liabilities

(a) Financial Liabilities

(fTradepayables 226.23 147.91

(ii) Other financial liabilities 91.70 83.98

(b) Other current liabilities 242.42 307.33

( c) Provisions 2.08 2.08
{d) Current tax liabilities 33.13

Total current liabilities 595.56 541.30
Total equity and liabilities 15,938.83 14,755.78

THE UNITED NILGIRI TEA ESTATES COMPANY LIMITED

STATEMENT OF ASSETS AND LIABILITIES

Rs in Lakhs

As at As at
Particulars 30.09.2019 31.03.2019

(Un-audited) (audited)
ASSETS

1. Non-Current Assets

(a) Property
,

Plant and Equipment 2,209.68 2,149.07
(b) Capital work-in-progress 285.94 116.84
(c) Investment Property 1,560.61 1,613.03
(d) Financial Assets

- Investments 6,308.39 6,691.25
(e) Other Non-current assets 52.30 256.91

Total non-currant assets
-

10,416.92 10,827.10
2. Current Assets

(a) Inventories 805.15 631.69
(b) Financial Assets

(i) Investment 258.00 576.47

(ii) Trade receivables 578.82 444.35
(iii) Cash and cash equivalents 3,250.65 1,787.27
(iv) Other financial assets 345.47 295.66

( c) Other current assets 283.82 166.48
( d) Current tax assets

- 26.76

Total current assets 5,521.91 3,928.68
Total Assets 15,938.83 14,755.78

EQUITY AND LIABILITIES

1. Equiqr
(a) Equity Share Capital 499.66 499.66

(b) Other Equity 14,614.82 13,436.96
15,114.48 13,936.62

2. Liabilities

(A) Non-current liabilties

(a) Financial liabilities 96.63 146.64

(b) Provisions 17.62 17.62
(c) Deferred tax liabilities (net) 39.19 33.75
(d) Other non-current liabilities. 75.35 79.85

Total non-current liabilities 228.79 277.86

(B) Current liabilities

(a) Financial Liabilities

(fTradepayables 226.23 147.91

(ii) Other financial liabilities 91.70 83.98

(b) Other current liabilities 242.42 307.33

( c) Provisions 2.08 2.08
{d) Current tax liabilities 33.13

Total current liabilities 595.56 541.30
Total equity and liabilities 15,938.83 14,755.78

]IHE UNITED NILGIRI TEA ESTATES COMPANY LIMITED

STATEMENT OF ASSETS AND LIABILITIES
Rs. in Lakhs

Partir:ulars
As at As at

30.09.2019

(Un-audited)
31.03,201 9

(audited)

, Non-Gurrent Assets
(a) Protrerty , Plant and Equipment
(b) Capital work-in-progress

(c) Investment Property
(d) Financial Assets

- Investments

(e) OthL.r Non-current assets

otal non-current assets
Gurrent Assets

(a) Inventories

(b) Finiencial Assets
(i) Investment

(ii) Trade receivables

I (iii) Cash and cash equivalents

| (iv) Other financial assets

| ( c) Other current assets

| ( d) Current tax assets

I

lTotal current assets

lTotal Assets
I

EQUITYAND LIABILITIES
L Equityt

(a) Equity Share Capital
(b) Othier Equity
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(A) Non-current liabilties
(a) Firrancial liabilities

(b) lProvisions

(c) Deferred tax liabilities (net)
(d) Other non-current liabilities

Total non-current liabilities
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(a) Financial Liabitities
. (i)irade payabtes

(ii) Other financial tiabitities
(b) Other current liabitities

( c) Provisions

(d) Current tax liabilities

fotal current liabilities
Total equity and liabilities

2,209.68
285.94

1,560.61

6,308.39
52.30

2,149.07
116.84

1,613.03

6,691.25
256.91

10,416.92 10.827.10

An( ,l A

258.00
578.82

3,250.65
345.47
283.82

631.69

576.47
444.35

'l,787.27
zvc.oo
166.48

26.76

5.521.91 3.928.68
15,938.83 14.755.78

499.66
14.614.82

499.66
't3,436.96

15.114.48 13.936.62

96.63
17.62
39.19
75.35

146.64
17.62
33.75
79.85

228.79 277.86

226.23
91.70

242.42
2.08

33.1 3

147.91
83.98

307.33
2.08

595.56 541.30
15,938.83 14.755.78



THE UNITED NILGIRI TEA ESTATES COMPANY LIMITED

CASH FLOW STATEMENT FOR THE PERIOD ENDED 30TH SEPTEMBER, 2019

Rs In lakhs
Particulars For the Period For the Period

ended ended
30th Sept. 2019 30th Sept. 2018

Cash flow from operating activities

Profit before tax 765.97 928.84

Adjustments for:
-

-

Depreciation and amortisation expense 134.30 137.48

(Gain) on disposal of property, plant and equipment (1.32) (4.78)
Interest on financial liability 3.70 3.52
Defferred license fees (3.11) (3.11)
Fair value of Equity investment through FVTPL (mutual
funds) (94.92) (29.76)
Profit on sale of investments in Associate 0.00 (163.62)
Interest income classified as investing cash flow (89.35) (14.23)
Dividend Income classified as investing cash flow (17.11) (4.23)
Profit on switch out /redemption of financial assets (mutual
funds) (21.64) (7.56)
Net unrealised exchange (gain)/loss (18.27) (67.15)
Operating profit before changes in operating asset

/liabilities 658.25 775.42

Adjustments for increase I (decrease) in liabilities:

Other financial liabilities (114.72) 79.86

Trade payables 41.83 28.57
Other non current liabilities (6.23) 78.50

Other current liabilities (50.62) 30.10
Non current Provision 4.89 (1.20)
Current Provision (2.17) (0 88)
Adjustments for (increase) I decrease in assets:

Trade receivables 133.11 (166.23)
Inventories (177.84) 78.98

Other non current assets 1.70 (7.50)
Other current assets (50.13) (162.41)
Other financial assets 55.70 (5.20)
Cash generated from operations 493.75 728.01

Income tax paid (267.29) (346.14)
Net cash flow from operating activities (A) 226.46 381.87

Cash flow from investing activities :

purchase of

property, plant and (475.58) (300.54)
Proceeds from sale of property

,
plant and equipment 9.70 12.21

Payment for purchase of non-current investments (1,400.00) (1,188.47)
Payment for purchase of current investments (3,700.00) (250.00)
Proceeds from sale of non current investments 3,888.78 245.92

Proceeds from sale of current investments 3,908.05 828.78

considered as cash

and cash {2,350.51) 290.40

/redemption of

financial assets 21.64 7.56

Profit on sale of investments in Associate
- 163.62

Interest received 174.11 (12.28)
Dividend received 17.11 4.23
Net cash flow used in investing activities (B) 93.30 (198.56)

Cash flows from financing activities :

Dividend paid (83.94) (84.47)
Tax on dividend (17.46) (17.46)
Net cash flow used in financing activities (C) (101.40) (101.93)

THE UNITED NILGIRI TEA ESTATES COMPANY LIMITED

CASH FLOW STATEMENT FOR THE PERIOD ENDED 30TH SEPTEMBER, 2019

Rs In lakhs
Particulars For the Period For the Period

ended ended
30th Sept. 2019 30th Sept. 2018

Cash flow from operating activities

Profit before tax 765.97 928.84

Adjustments for:
-

-

Depreciation and amortisation expense 134.30 137.48

(Gain) on disposal of property, plant and equipment (1.32) (4.78)
Interest on financial liability 3.70 3.52
Defferred license fees (3.11) (3.11)
Fair value of Equity investment through FVTPL (mutual
funds) (94.92) (29.76)
Profit on sale of investments in Associate 0.00 (163.62)
Interest income classified as investing cash flow (89.35) (14.23)
Dividend Income classified as investing cash flow (17.11) (4.23)
Profit on switch out /redemption of financial assets (mutual
funds) (21.64) (7.56)
Net unrealised exchange (gain)/loss (18.27) (67.15)
Operating profit before changes in operating asset

/liabilities 658.25 775.42

Adjustments for increase I (decrease) in liabilities:

Other financial liabilities (114.72) 79.86

Trade payables 41.83 28.57
Other non current liabilities (6.23) 78.50

Other current liabilities (50.62) 30.10
Non current Provision 4.89 (1.20)
Current Provision (2.17) (0 88)
Adjustments for (increase) I decrease in assets:

Trade receivables 133.11 (166.23)
Inventories (177.84) 78.98

Other non current assets 1.70 (7.50)
Other current assets (50.13) (162.41)
Other financial assets 55.70 (5.20)
Cash generated from operations 493.75 728.01

Income tax paid (267.29) (346.14)
Net cash flow from operating activities (A) 226.46 381.87

Cash flow from investing activities :

purchase of

property, plant and (475.58) (300.54)
Proceeds from sale of property

,
plant and equipment 9.70 12.21

Payment for purchase of non-current investments (1,400.00) (1,188.47)
Payment for purchase of current investments (3,700.00) (250.00)
Proceeds from sale of non current investments 3,888.78 245.92

Proceeds from sale of current investments 3,908.05 828.78

considered as cash

and cash {2,350.51) 290.40

/redemption of

financial assets 21.64 7.56

Profit on sale of investments in Associate
- 163.62

Interest received 174.11 (12.28)
Dividend received 17.11 4.23
Net cash flow used in investing activities (B) 93.30 (198.56)

Cash flows from financing activities :

Dividend paid (83.94) (84.47)
Tax on dividend (17.46) (17.46)
Net cash flow used in financing activities (C) (101.40) (101.93)

THE UNITED NILGIRI TEA ESTATES COMPANY LIMITED

Rs. In lakhs

iCASH FLOW STATEMENT FOR THE PERIOD ENDED 3OTH SEPTEMBER,2Olg

Particulars For the Period
ended

30th Sept. 2019

For the Period
ended

30th Sept. 2018
flovv from operating activities
before tax

for.

and amortisation expense
on disposal of property, plant and equipment
on financial liability

license fees

value of Equity investment through FVTPL (mutual

on siile of investments in Associate
income classified as investing cash flow

Dividend Income classified as investing cash flow
Proflt on s\Mitch out /redempiion of financial assets (mutual
funds)
Net unrealised exchange (gatn)/loss

profit before changes in operating asset

for increase / (decrease) in Iiabilities:
financial liabilities

non 0urrent liabilities

curr€)nt liabilities

current Provision

urrent Provision
djustments for (increase) / decrease in assets.'

Trade receivables

non current assets

current assets
financial assets

lCash gene|?ted from operationst-
llncome tax paid

lNet cash flow from operating activities (A)

lCash flow from investinq activities :

lpurchase orf

lnronertv, 
pi,ant and

lProceeds 
from sale of property , plant and equipment

Payment for purchase of non-current investments
Payment for purchase of current investments
Proceeds from sale of non current investments

Proceeds from sale of current investments

considered as cash
and cash

/redemption of
financial assets

Profit on sale of investments in Associate
lnterest received

Dividend received
Net cash flow used in investing activities (B)

Cash flows from financinq activities :

Dividend oaid
Tax on dividend
Net cash flow used in financing activities (C)

765.97

134.30

(1.32)

3.70

(3.1 1)

(e4.e2)

0.00

(8e.35)

(17.11)

(21.64)
(18.27\

92e.84

137.48

(4.78)

3.52

(3.1 1)

(2s.76)
(1 63.62)

(14.23)

(4.23)

(7.56)
(67.1 5)

658.25

(114.72)

41.83

(6.23)

(50 62)

4.89

(2.17)

1 33.1 1

(77.e4)
1.70

(50.1 3)

55.70

493.75

(267.2e)

775.42

79.86

28.57

78.50

30.1 0

(1.20)

(0.88)

(1 66.23)

78.98

(7.50)

(162.41)
(5.20)

728.01

(346.14j
226.46 38f .87

(475.58)

9.70

(1,400.00)

(3,700.00)

3,888.78

3,908.05

(2,350.51)

21.64

174.11

17 .11

(300.54)

12.21

(,1e8.47)
(250.00)

245.92

828.78

290.40

7.56

163.62

(12.28)

4.ZJ

93.30 (198.5(

(83.e4)
(17.46)

(84.47"

(17.46"
(10f.40)l (101.93)



THE UNITED NILGIRI TEA ESTATES COMPANY LIMITED

CASH FLOW STATEMENT FOR THE PERIOD ENDED 30TH SEPTEMBER, 2019

Rs. In lakhs

For the Period For the Period

Particulars ended ended

30th Sept. 2019 30th Sept. 2018

Net lncrease/(decrease) in Cash and cash equivalents
(A+B+C) 218.36 81.38

Cash and cash equivalents at the beginning of the year 81.14 140.83

Effect of exchange differences on restatement of foreign
currency cash and cash equivalents.
Cash and cash equivalents at the end of the period
(excluding other bank balances) 299.50 222.21

Note:

The above cash flow statement has been prepared under the "Indirect Method" as set out in

the Indian Accounting Standard (IND AS-7) Statement of Cash flows.

Place : Chennai

Date 31st October 2019

THE UNITED NILGIRI TEA ESTATES COMPANY LIMITED

CASH FLOW STATEMENT FOR THE PERIOD ENDED 30TH SEPTEMBER, 2019

Rs. In lakhs

For the Period For the Period

Particulars ended ended

30th Sept. 2019 30th Sept. 2018

Net lncrease/(decrease) in Cash and cash equivalents
(A+B+C) 218.36 81.38

Cash and cash equivalents at the beginning of the year 81.14 140.83

Effect of exchange differences on restatement of foreign
currency cash and cash equivalents.
Cash and cash equivalents at the end of the period
(excluding other bank balances) 299.50 222.21

Note:

The above cash flow statement has been prepared under the "Indirect Method" as set out in

the Indian Accounting Standard (IND AS-7) Statement of Cash flows.

Place : Chennai

Date 31st October 2019

THE UNITED NILGIRI TEA ESTATES COMPANY LIMITED

CASH FLOW STATEMENT FOR THE PERIOD ENDED 3()TH SEPTEMBER,2019

Thr: above cash flow statement has been prepared under the "lndirect Method" as set out in
the lndian Accounting Standard (lND AS-7) Statement of Cash flows.

Place : Chennai
Dale : 3'1st October 2019

For The United Nilgiri Tea ,.,u,d{ 
"orp"ny 

Limited

n{,'Ol^ l^,r^'^/ri*-
I lY' L'''ilil5'"' 

_ Wntl ,rr)'ufi\

Rs. ln lakhs

Particulars
For the Period

ended
30th Sept. 2019

For the Period
ended

30th SeDt. 2018

Net Increase/(decrease) in Cash and cash equivalents

iA+13+C)

lash and cash equivalents at the beginning ofthe year

Effect of exchange differences on restatement of foreign
:urrency cash and cash equivalents.

218.3( 81.3t

81.'t4 140.8t

lash and cash equivalents at the end of the period

iexcluding other bank balances) 299.5( 222.21

Note



THE UNITED NILGIRI TEA ESTATES COMPANY LIMITED

(A member of the Amalgamations Group)
Regd. Olffice: No. 3, Savithri Shanmugam Road, Coimbatore - 641 018

Phone : 0422 - 2220566; Fax: 0422 - 2222865

E-Mail: headoffice@unitednilgiritea.com Website: unitednilgiritea.com CIN: L01132TZ1922PLC000234

Extract of Unaudited Financial Results for the quarter and half year ended 30th September 2019

Rs. in Lakhs except earnings per share

Quarter Half year Quarter Year

Particulars ended ended ended ended

30.09.2019 30.09.2019 30.09.2018 31.03.2019

(Unaudited) (Unaudited) (Unaudited) (Audited)
1 2 3 4 5

Total Income from Operations 1,375.60 2,948.25 1,830.22 6,570.03
Net Profit for the period from Ordinarv activities before tax 477.72 765.97 359.61 1,700.10
Net Profit for the period after tax (after Exceptional items) 368.61 587.09 298.81 1,437.23
Total Comprehensive lncorne for the period [(comprising Profit for 1,090.26 1,280.27 242.82 2,444.93

the period(after tax) and other Comprehensive income (after tax)]
Eauitv Share Capital (Face value of Rs.10/- each) 499.66 499.66 499.66 499.66

Earninas Per share (of Rs.10/- each). Basic and Diluted 7.38 11.75 5.98 28.76

(not annualised for the quarter and half vear period)

Note:

The above is an extract of the detailed format of Quarterly Financial Results filed with National Stock Exchange
of India Limited under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,2015.
The full format of the financial resuts are available on the website of the Stock Echange viz., www.nseindia.com and

on Company's website viz., 1111WW.unitednilgiritea.com.

Place : Chennai

Date: 31st0ctober2019

THE UNITED NILGIRI TEA ESTATES COMPANY LIMITED

(A member of the Amalgamations Group)
Regd. Olffice: No. 3, Savithri Shanmugam Road, Coimbatore - 641 018

Phone : 0422 - 2220566; Fax: 0422 - 2222865

E-Mail: headoffice@unitednilgiritea.com Website: unitednilgiritea.com CIN: L01132TZ1922PLC000234

Extract of Unaudited Financial Results for the quarter and half year ended 30th September 2019

Rs. in Lakhs except earnings per share

Quarter Half year Quarter Year

Particulars ended ended ended ended

30.09.2019 30.09.2019 30.09.2018 31.03.2019

(Unaudited) (Unaudited) (Unaudited) (Audited)
1 2 3 4 5

Total Income from Operations 1,375.60 2,948.25 1,830.22 6,570.03
Net Profit for the period from Ordinarv activities before tax 477.72 765.97 359.61 1,700.10
Net Profit for the period after tax (after Exceptional items) 368.61 587.09 298.81 1,437.23
Total Comprehensive lncorne for the period [(comprising Profit for 1,090.26 1,280.27 242.82 2,444.93

the period(after tax) and other Comprehensive income (after tax)]
Eauitv Share Capital (Face value of Rs.10/- each) 499.66 499.66 499.66 499.66

Earninas Per share (of Rs.10/- each). Basic and Diluted 7.38 11.75 5.98 28.76

(not annualised for the quarter and half vear period)

Note:

The above is an extract of the detailed format of Quarterly Financial Results filed with National Stock Exchange
of India Limited under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,2015.
The full format of the financial resuts are available on the website of the Stock Echange viz., www.nseindia.com and

on Company's website viz., 1111WW.unitednilgiritea.com.

Place : Chennai

Date: 31st0ctober2019

TI{E UNITED NILGIRITEA ESTATES COMPANY LIMITED
(A member of the Amalgamations Group)

Regd. O1ffice : No. 3, Savithri Shanmugam Road, Coimbatore - 64| 0'18

Phone : 0422 -2220566; Fax: 0422 -2222865
E-Maif : headoffice@unitednilgiritea.com Website: unitednilgiritea.com CIN: L01132T2'1922PLC000234

Extract of Unaudited Financial Results for the quarter and half year ended 30th September 2019

Note:
The above is an extract of the detailed format of Quarterly Financial Results filed wlth National Stock Exchange
of India Limited under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,2015
The full format of the financierl resuts are available on the website of the Stock Echange viz., www.nseindia.com and

on Com pany's website viz., vnryw. united n ilg iritea.com.

Place : Chennai
Date : 31st October 201 9

Rs. in Lakhs exc share

Partic;ulars
Quarter
ended

30.09.2019

Half year

ended
30.09.2019

Quarter
ended

30.09.2018

Year
ended

31.03.2019
(Unauditec Unaudited) unauqttea \udited)

1 z J 4
Total Income from Operations 1.375.60 2.948.25 1.830.22 6.570.03
Net Profit for the period from Ordinarv activities before tax 477.72 765.97 359.61 1.700.10
Net Profit for the period after tax (after Exceptional items) 368.61 587.09 298.8'l 1,437.23
Total Comprehensive Income for the period [(comprising Profit for
the period(after tax) and othe,r Comprehensive income (after tax)l

1,090.26 1,280.27 242.82 2,444.93

Eouitv Share CaDital (Face value of Rs.10/- each) 499.66 499.66 499.66 499.66

Earninqs per share (of Rs.10/- each). Basic and Diluted /.5t 11.75 5.98 28.7e
(not annualised for the quarter and half vear period)
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INDEPENDENT AUDITOR'S REVIEW RE?PORTON REVIEW OF tNTER•M FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF

THE UNITED NILGlRt TEA ESTATES COMPANY LIMITED

1. We have reviewed the aci;ompanying Statement of Unaudited Financial Results of1lHZ UNITED

NILGIRI TEA ESTATES COMPANY UMJTEO ('''the Company"'} for the quarter and haff ye?r ended

September 30, 2019 ("the Statement"), being submitted by the Companv pursuant to tha requir'ement

of Regulation 33 of the SEB( (Listing Obllgations and Disclosure Requirements) Regulations, 201:5, as

amended.

2. This Statement, which is the resP<)nsibility oftne Company's Management and approved by the

Board of Dlrectors, has been prepared in accordance with the recognition and measurement principles

faid down in the Indian Ac;,co1.mtingStandard 34 "lntcrim Financial Reporting" ("Ind AS 34"), prescribed

under Section 133 of the Companies Act, 2013 read with relevant rules Issued thereunder and other

.. ccounting principles generally accepted in Indra. Our rnspon.sibility is to ?xpress a conclusion on the

Statement based on our reviev.•.

3. We conducted our review of th? Statement in accordance with the Standard on Review

Engagements {SRE) 2410 'Review of Interim fih,u'\daf Information Performed by the Independent

Auditor of the Entity', issued by the Institute of Chartered Accountants of India. A review of interim

financial lnfomiation consists of making inquiries, primarily of the Company's personnel responsible

for' fihancaal and 2ccounting matters and appfying analyti?al .. nd other review procedures, A? is

substantially less in scope Iha n • n audit conducted in accordance with Standa rds an Aud?c, e?

om,,."'° " {:i.\ l
M:imr.ai <Jienmi Kolar'.?· ;, ·

? "

.B.:ni¢ura !fycaah:,d '-??
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under section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain

assurance that we would become aware of all significant matters that mfght be identffled in ai, audit.

Accordingly, we do not express an audit opinion.

Attention is drawn to the $latement of cash flows for the period 1u April 2018 to 30th

September 20181 reported in the accompanying financial Statement has been approved by the

Companv's Board of Directors but has not been subject to review by us.

4. Based on our review conducted as stated in paragraph 3 abov?, nothing has come to QUr

attention that causes us to believe that the accompanying Statement, prepared in accordance with the

reccgnrtfon and measurement principles laid down rn the afore-said Indian Ac;.counting Standards and

other accounting principles generally accepted in India, has not disclosed the information required to

be disclosed 111terms of Regulation 33 of the SEB1 (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains

an\• material misstatement.

M/s K
•

S Aiyar & Co

Char&redAccountants
I

FRN 186W
)

Partner

M No: 200565

UDIN NO: 19200565AAAACZ9072
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