UNITED CREDIT LIMITED-
UCL-BSE/ 78 /2021-22 Juna 30, 2021

The anager — Corporate Services
BSE Limited

Floor 28, P J. Towers

Dalal Sireet

Mumbsi - 400 001

SCRIP CODE NO 531001

Dear Sir,

AUDITED FINANCIAL RESIHTS FOR THE
QUARTER AND YEAR ENDED 31°" MARCH, 2021
iN COMPLIANCE OF REGULATION 33(3)a; OF
SEB! (LISTING OBLIGATIONS AND DISCLOSURE
REQINREMENTS) REGULATIONS 2015

We refer to our letter No. UCL/CSE/T2/2021-22 dated 287 June, 2021 on the
above subiect along with which we have forwarded the Audited Financial
Results for the guarter and year ended 31% March, 2021

We are sorry to inform that the tofal comprehensive incame for the quarier
and vear ended 31% March, 2021 has been emonecusly shown as “26.25
instead of “25.44° appearing in the first column of Hem No. IX in the Audited
Financial Results for the quarter and year ended 31 March, 2021, sent to you
aleng with our aforesaid letter. This typographical mistake has been detected
at the time of preparation of format for newspaper pubfishing purpese and
filling up the column in the documents for the purpose of XBRL fliing.

We, therefore, forward herewith duly corrected Audited Financial Resuits [for
the guarter and year ended 31¥ March, 2021.for your record and necessary
action.

Thanking you,

Yours faithiuily,

For UNITED CREDIT LIMITED
- 74--g ey W’ﬁ&ﬂ-ﬂ;‘%ﬂ_‘:}:w !
{Arunabha Biswas)
Vice President & Co. Secretary

Enclo: As gbove

UNITED CREDIT GROU?P
REGISTERED OFFICE : 27-B, CAMAC STREET (8TH FLOOR), KOLKATA - 700 016
PHONE : +91-33-2287-9359, 2287-9360, 2287-9183, FAX : +91-33-2287-2047
CIN : L65993WRBI1970PLC0O27731
Website : www.unitedcreditltd.com
E-mail ; unitederadititd@gmail.com,



B2/1, GILLANDER HOUSE
u & ﬂ 8, NETAJI SUBHAS ROAD
KOLKATA-700 001

CHARTERED ACCOQUNTANTS ' TEL : +91-33-2242 585874277
FAX ; +561-33-2242 0650
E-mail : Ibjha@Ibjha.com
Webslte : www.lbjha.com

Ref: SAJU/MTR

INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF
UNITEDR CREDIT LIMITED

Report on the audit of the Financial Resulfs
Opinion

1. We have audited the accompanying quarterly and year to date financial results of United Credit
Limited (“the Company™) for the quarter ended March 31, 2021 and the year ended March 31,
2021 aftached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (*“Listing Regulations™).

2. Inour opinion and to the best of our information and accerding to the explanations given to us,
these financial results:

i are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. the aforesaid statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles
generally accepted in India of the profit and other comprehensive income and other
financial information for the quarter ended March 31, 2021 as well as the year ended
March 31, 2021,

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143{10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are Turther described in the Auditor’s Responsibilities for the Audit of the Financial
Results section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
OpLIIoIL. -

Management’s Responsibilities for the Financial Results

4. These quarterly financial results as well as the year-to-date financial results have been
a7, prepared on the basis of the interim financial statements. The Ceompany’s Board of
5 C\}\\ Directors are responsible for the preparation of these financial results that give a true and fair

“ ¥ view of the profit and other comprehensive income and other ﬁnanmal information in
j“// accordance with the recognition and measurement principles laid down in Indian
s (/«z Accounting Standard 34, ‘Interim Financial Reporting” prescribed under Section 133 of the
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CEARTERED ACCOUNTANTS

Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the -assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design. implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial results that give a true and fair
view and are free from material misstatement, whether due to frand or error.

5. In preparing the financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or 10 cease operations, or has no realistic alternative but
to do so.

5. The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Results

7. Our objectives are to obtain reasonable assurance about whether the financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasenable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial results,

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We alse:

» Identify and assess the risks of material misstatement of the financial results, whether due
to fraud or error, design and perferm audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatentent resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepreserntations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company”s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors” use of the going concern basis of
accounting and, based on the audit evidence obtained, whethef a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern, If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report fo the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structurs and content of the financial results, including the
disclosures, and whether the financial results represent the underlyving transactions and
events in & manner that achieves fair presentation.
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CRARTERED ACCOUNTANTS

9. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and te communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matfers

11. The Finanecial Results include the results for the quarter ended March 31, 2021 being the
batancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For L. B. Jha & Co.

Partner
(Membership No.: 300389%)
UDIN: 21300389AAAAFX5056

Place: Kolkata
Date; 29™ June, 2021




UNITED CREDIT LIMITED

UNITED CREDIT LIMITED
Balance sheet as at March 31, 2021

(% in Lakhs)
Particulars As at March 31st, 2021 | As at March 31st, 2026
(Audited) (Audited)
ASSETS
(1) |Financial assets
{a) | Cash and cash equivalents 13.55 7.44
(b} | Bank Balance other than (a) above 1.16 11.72
{c) | Receivables -
i) Trade receivables 33.84 2985
(d) | Loans 1,539.61 1,512.94
(e) | Investments 0.00 0.00
(f} | Other financial assets 119,18 110.17
(2) [Non-financial assets
(&) | Current tax assets (Net) 46,79 66.23
(b} | Deferred tax Assets (Net) 37.353 33.05
(¢) | Property, Plant and Equipment 6.4] 8.58
(d) | Other non-financial assets 884 .59 903.32
Total Assets 2,682.48 2,683.29
LIABILITIES AND EQUITY
LIABILITIES
(1) |Financial Liabilities
(a) | Payables
{I) Other Payables
(1) total outstanding dues of micro enterprises
and small enterprises - -
(i) total outstanding dues of creditors other than
micro enterprises and small enterprises 38.40 18.72
(b) | Borrowings (Other than Debt Securities) - .
(¢) | Other financial liabilities 45.34 153.15
2 |Non-Financial Liabilities :
(a) | Provisions 11.62 12.30
(b) | Other non-financial liabilities 035 (.63
3 |EQUITY
(a) | Equity Share capital 549.30 54930
(b) | Other Equity 2,037.45 1.940.19
Total Liabilities and Equity 2,682,48 2,683.29

UNITED CREDIT GROUP
REGISTERED OFFICE : 27-B, CAMAC STREET (8TH FLOOR), KOLKATA - 700 016
PHONE : +91-33-2287-9359, 2287-9360, 2287-9185, FAX : +91-33-2287-2047
CIN : Lo5993WBI1970PLC027781
, Website 1 www.unitedcreditltd.com

E-mazil : unitedcredittd @gmail .com,



UNITED CREDIT LIMITED

UNITED CREDIT LIMITED
Statement of Audited Financial Results for the Quarter and Year ended March 31st, 2021

(T in Lakhs)
Quarter ended Year ended
“31-Mar-2021 |  31-Dec-2020 31-Mar-2020 31-Mar-2021 31-Mar-2020
Particulars
{Audited) Enaudited) (Audited) {Audited) {Audited)
[} Revenue from operations
Interest Income 52.18 4730 51.7 19503 187.93
Rental Income 1797 17.97 24,25 7172 9716
Met gain on fair value changes 1.14 1.14 1.07 4.49 4.20
Total Revenue from operations {I} 71.29 GG.41 77.0% 271.24 289.29
(10 Other Tnceme 1.66 1.66 1.67 674 6.70
(1N Total Incame (F+11) 72,95 68.07 78.76 277.98 295.99
(Iv) Expenses
Finance Costs 0.00 0.00 0.00 0.00 000
Net loss on fair value changes 0.13 0.13 0.14 0.53 1.04
Impairment on financial instruments 0.00 -0.01 g2z 008 0.22
Employee Benafits Expenses 20,48 19,08 18.87 7313 3215
Depreciation, amortisation and impairment 0.68 0.66 0491 263 339
COther expenses 19.62 21.18 2143 8187 100.23
Total Expenses (IV) 40.91 41.04 41.59 158.24 177.62
V) Profit before tax (111~ 1Y) 32.04 27.03 3717 115,74 118.37
(vD Tax Expense: 0.60 0.00 .00
(13 Current Tax 11.30 800 13.26 36.97 35.48
(23 Deferred Tax -3.83 -0.96 -3.5% -4.61 662
(VI Profit for the period (V-VI) 24.57 15,92 27.50 §7.38 89.50
(Y1)  |Other Comprehensive Income
A (i) Items that sill not be reclassified to profit or
Toss
(a) Remeasuremnenis of the defined beneft plans 1.20 .00 091 1.20 091
(ii) [ncome tax relating to items that will not be
reclassified {o profit or loss -6.33 0.00 .25 -0.33 0.25
Qther Comprehensive Income 0.87 - 0.66 087 0.66
(IX) Total Comprehensive Encome for the perind
(VII+VTIID) 25.44 19.99 28.16 88.25 90,16
Xy Equity Share Capital 549,30 54930 549,30 54930 549.30
xXn Other Equity 0.00 G.00 0.00 2037.45 1949.19
(XIT) Earnings per equity share (Face value of ¥ 10/-each)
Basie (¥) 0.46 038 .52 1.64 1.68
Diluted () 0.46 0.38 X 1.64 1.68
Notes

1 The above audited Financial Results of the Company have been reviewed by the Audit Commitiee and subsequently approved by the
Board of Directors of the company in their respective meeting held on June 29, 2021,

2 The above results for the quarter and year ended March 31, 2021, have been audited by the Statutory Auditors as required nnder the
SEBI ¢1isting Obligations and Disclosure Requirements) Regulations, 2015,

3 Estimation uncertainty relating to the global health pandemic on COVID-1%
In assessing the recoverability of receivables, the Company has considered internal and external information up to the date of approval of
these financial statements. The Cotpany expects to recover the carrying amount of these assets.
Although , the Company does not foreses any major contraction in demand in financing activity there is a possibility of downward
impact in the rental income due to closure/semi-closure of offices during lockdown and post lockdown period. However, the imapace
assessment of COVIN-19 is a continuing process given the uncertainties associated with its nature and duratior.

Fr

UNITED CREDIT GROUP
REGISTERED OFFICE : 27-B, CAMAC STREET (8TH FLOOR}, KOLKATA - 700 016
PHONE : +91-33-2287-9359, 2287-9360, 2287-9185, FAX : +91-33-2287-2047

CTN : L63993WB1970PLCO27781

T I —— . Website : www.unitedcredititd.com




UNITED CREDIT LIMITED.

4 Figures for the quarter ended 31st March, 2021 and 3 1st March, 2020 are the balancing figures between audited figures in respect of
full financial year and the published year to date figures up to the third quarter of the relevant financial year,

- Figures pertaining to the previous period/ year have been rearranged/ regrouped, wherever considered necessary, io make them
comparable with those of the current period/ year,

6 The resulls are avaflable in the Company's website www unitedereditlid.com, website of BSE Lid at www.bseindia com and in the
websile of The Calcutta Stock Exchange Ltd at www. cse-india.com

By ORDER OF THE BOARD

7" A o FEEE

{A KDABRIWALA)
Place : Kolkata Chairman & Managing Director
Date : 29th June , 2021 DIN : 00024498

UNITED CREDIT GROUP
REGISTERED OFFICE : 27-B, CAMAC STREET (8TH FLOOR), KOLKATA - 700 016
PHONE : +91-33-2287-9359, 2287-9360, 2287-9185, FAX : +91-33-2287-2047

CIN : L6593 WB1970PLC027781
, Website ; www.unitedcredititd.com
E-malil : unitedcreditidi@gmail conm,



UNITED CREDIT LIMITED
UNITED CREDIT LIMITED
Statement of Cash flows for the year ended March 31, 2021

{Rs. in lakhs)

Year ended March Year ended March
31st, 2021 31st, 2020
A. Cash Flows from Operaiting Activities
Profit Before Tax 119.74 118.37
Adjustment for : - -
Depreciation, amortizaticn and Impairment expenses 2.83 3.39
Loss#Profit) on sale of property, plant and equipment - =
Loss/(Profit) on sale of Investment - -
Provision for Impairement 0.08 022
Pravision for diminutien in the value of Investment W/back : =
Interest received (Gross) {195.03) {187.93)
Notional reduction in Employes benefit reduction 1.20 0.91
Notional (Gain)/Loss on Fair Value change (3.95) (3.18)
Naotional (Gain)/Loss on Security Deposit 21.89 20.63
Interest Paid - -
Operating profit before working capital changes {53.46) (47.58)
Changes in working capital :
Increase in Trade Receivables and Others assets (38.70) (103.82)
Trade Payables 8.37 1220
Cash generated from Qperations (83.30) (139.21)
Interest Paid - 5
Direct Taxes (Paid)/Refund [Net] (2.91) 0.23
Interest Received (Net) 180.41 169.14
Cash Flow from Operating Activities 93.70 3017
Bxtraordinary Items - -
Net Cash used in Qperating Activities 93.70 30.17
B. Cash flows from Investing Activities
Purchase of property, plant and equipment (0.47} (1.80)
Sale / {Purchase) of invesiments {nat) - -
Proceeds from Sale of property, plant and equipment = -
Net Cash used in Investing Activitics (0.47) (1.80)
C. Cash Flows from Financing Activities
Repayment of Borrowings (Term Loan) - -
Payment to Pref.Shareholders on Redemption (87.12) 0.11
Dividend Paid - (37.29)
Dividend Tax Paid - (7.87)
Net Cash generated from Financing Activities (87.12) (44.85)
Net Increase / {Decrease) in Cash and Cash Equivalents 6.11 (16.48)
Cash & Cash Equivalents at the beginning of the year 7.44 23.92
Cash and Cash Equivalents at the end of the year 13.55 7.44
Note :
Components of Cash and Cash Equivalents:
Cash on hand 0.14 0.02
In Current Account 13.12 2.18
Cheques in hand Q.29 5.24
13.55 7.44
UNITED CREDIT GROUP

REGISTERED OFFICE : 27-B, CAMAC STREET (8TH FLOOR), KOLKATA - 700 016
PHONE : +91-33-2287-9359, 2287-9360, 22879185, FAX . +91-33-2287-2047

CIN : 65993WB1970PLC027781

Mebsite : www.unitedereditltd.com

E-mail - unitedcredititd@@gmail.com,




UNITED CREDIT LIMITED

LINITED CREDIT LIMITED
Segment Reporting for the Quarter and Year ended March 31,2021
(Rs. in kakhs)
< ~ Quarter endad Year ended
N Particulars 31-Mar-2021 31-Dec-2026 31-Mar-2020 31-Mar-2021 31-Mar-2620
(Audited) {Unaudited) {Audited) (Audited) {Audited)
1. [SEGMENT REVENUE (Gross} )
a)  Financing Activity 32.18 47.30 5177 195.03 187.93
b)  Renting Activity 1911 19.11 2533 76.21 101.36
Less : Inter Segment Revenue 0.00 0.00 0.00 £.00 0.00
Net Sales/lncome from operation 71.29 66.41 T7.10 271.24 289.29
2. :SEGMENT RESULTS
Profit before Interest & Tax
a) Financing Activity 51.25 46.29 49.95 189.73 179.90
b)  Renting Activity 6.22 6.76 11.85 28.39 54.77
Total 57.47 53.05 61.80 218.12 234.67
Add/ (Less) : Unallocable Exp. -25.43 -26.02 -24.63 -98.38 -116.30
Total Profit before Tax 32.04 27.03 37.17 119.74 118.37
3 [SEGMENT ASSETS
a) Financing Activity 1582 49 1342.35 1551.29 1582 49 1551.29
b)  Renting Activity 987.71 1013.68 100036 987.71 1000.36
c) Unaliocable 112.28 105.61 131.63 112.28 131.63
Total 2682.48 26061.04 2683.28 2682.48 2683.28
4 |SEGMENT LIABILITEES
a) Financing Activity 0.00 0.00 (.00 0.00 0.00
b)  Renting Activity 52.84 61.37 54.94 32.84 54.94
¢} TUnallocable 42.90 3836 129,85 42,90 129.83
Total 95.74 99.73 184.79 95.74 184.79

REGISTERED OFFICE : 27-B, CAMAC STREET (8TH FLOOR), KOLKATA - 700 016

UNITED CREDIT GROUP

PHONE : +91-33-2287-9359, 2287-9360, 2287-9185, FAX : +91-33-2287-2047
CIN : 63993WBI1270PLCO27781
1, Website ; www.ounitedcredititd. com

Emnail ; unitedoreditid@gmail. com,
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UNITED CREDIT LIMITED

TION PURSUANT TO REGULATION 33(3)(d) OF SEBI (LISTING
[ONS AND DISGLOSURE REQUIREMENTS) REGULATIONS, 2015
ENDED BY ::EB. (LISTING OBUGATIONS AND DISCLOSURE
EQUIREMENTSYAMENDMENT) REGULATIONS, 2018
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