UNITED CREDIT LIMITED.

No. UCL-BSE/ T2 /2021-2022 June 29, 2021

The Manager - Corporate Services
BSE Ltd.

Floor 25, P. J. Towers

Dalal Street

Mumbai — 400 001

Scrip Code No.531091

Dear Sir,

AUDITED FINANCIAL RESULTS FOR THE
QUARTER AND YEAR ENDED 31T MARCH, 2021

IN COMPLIANCE OF REGULATION 33(3)(a) OF
SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015

Further to our letter No.UCL-BSE/58/2021-22 dated 16" June, 2021 in
connection with the above, we forward herewith the Audited Financial Results
for the quarter and year ended 31%' March, 2021 duly reviewed by the Audit
Committee and approved by the Board of Directors in their respective
meetings held on 29" June, 2021 and signed by the Chairman & Managing
Director of the Company along with the Audit Report and declaration to the
effect that the Audit Report is with unmodified opinion. The meeting of the
Board of Directors commenced at 12.45 p.m. and concluded at 1.15 P.M.

Necessary steps have been taken for publication of the financial results in the
newspapers, a copy each of which will be sent to you immediately after the
release.

Thanking you,

Yours faithfully,
For United Credit Limited

(Arunabha Bi;v;;s)
Vice President & Co. Secretary

Encl : As above
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PHONE : +91-33-2287-9359, 2287-9360, 2287-9183, FAX : +91-33-2287-2047
CIN : L65993WBI1970PLC027781
' Website : www.unitedcreditltd.com
E-mail : unitedcredititd@gmail.com,
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Ref: SA/U/TR

INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF
UNITED CREDIT LIMITED

Report on the audit of the Financial Results
Opinion

1. We have audited the accompanying quarterly and year to date financial results of United Credit
Limited (“the Company™) for the quarter ended March 31, 2021 and the year ended March 31,
2021 attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“Listing Regulations™).

2. In our opinion and to the best of our information and according to the explanations given to us,
these financial results:

i.  are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. the aforesaid statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles
generally accepted in India of the profit and other comprehensive income and other
financial information for the quarter ended March 31, 2021 as well as the year ended
March 31, 2021.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilitics under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Results section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

-

Management’s Responsibilities for the Financial Results

4. These quarterly financial results as well as the year-to-date financial results have been
prepared on the basis of the interim financial statements. The Company’s Board of
Directors are responsible for the preparation of these financial results that give a true and fair
view of the profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, ‘Interim Financial Reporting” prescribed under Section 133 of the

1
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Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were
operating cffectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

5. In preparing the financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concerm basis of accounting unless the Board of Directors

either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

6. The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Results

7. Our objectives are to obtain reasonable assurance about whether the financial results asa
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial results.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial results, whether duc
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and
cvents in a manner that achieves fair presentation.
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9. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Maiters

1. The Fimancial Results include the results for the quarter ended March 31, 2021 being the
balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For L. B. Jha & Co.
Chartered Accountants
Firm Registration No.: 301088E

(D.N.Roy)

Place: Kolkata Partner
Date: 29" June, 2021 {(Membership No.: 300389)

UDIN: 21300389AAAAFX5056



UNITED CREDIT LIMITED

UNITED CREDIT LIMITED
Balance sheet as at March 31, 2021

{¥ in Lakhs)

Particulars As at March 31st, 2021 | As at March 31st, 2020
{ Audited) {Aundited)
ASSETS
{1) |Financial assets
ta} | Cash and cash equivalents 13.55 7.44
(b) | Bank Balance other than (a) above 1.16 11.72
(¢} ] Recelvables -
i} Trade receivables 33.84 RERN
tdy 1 Loans 1.539.4] PR12.94
(e | Invesunents (.00 (.00
(f) [ Other financial assets 119,18 11017
(2} |Nen-financial assets
(@) | Current tax assets (Net) 46,79 06.23
thy | Deferred tax Assets (Net) 5157 33.05
(¢) | Property. Plant and Equipment 6.1 3.58
(dy | Oiher non-financial assets 844,59 903,32
Tatal Assets 2,682.48 2,683.29
LIABILITIES AND EQUITY
LIABILITIES
{1} |¥inancial Liabilities
{ay | Pavables
i1} Other Pavables
() total outstanding dues of micro enterprises
and small enterprises -
tity total vutstanding dues of creditors other than
miero enterprises and small enterprises 38.40 18.72
(h) 1 Borrowings (Other than Debt Securilies)
el Other financial Habilities 4336 153,33
2 INen-Financial Liabilities
ta} | Provisions 11.62 12.30
thy | Orher non-financial liabilitie. .33 .03
3 |EQuUITY L
t2) | Eguity Share capital | 549.30 349,30
th} | Other Bquity ' 2037.45 194919
Total Liabilities and Equity 2,682.48 2,683.29
s The
UNITED CREDIT GROUP 2
RUGISTERED OFFICE : 27-B, CAMAC STREET {8TH FLOOR), KOLKATA - 7u0 014 I = o i
PHONE  +91-33-2387-9359, 2287-0368, 2287-9185, FAN ; +91.33.2287.2047 i‘l\?.?’, -
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UNITED CREDIT LIMITED
ENITED CREDEY EIMITED
Statement of Profif and Loss accoust for the Quurter and Year ended March 3tst, 2021

iZin fakhs)

e R Quarfer eaded ) Year ended
| FE-Mur-2821 3E-Dec-2020 31-Mar-2020 FE-Mar-2021 ¢ 3i-Mar-2020
Particaluars — _ e
(Anditedy {Unauditedy {Ardrtedy (Audred) 1 Audited)
Ecv:';x He }'r»rn'r:;vr;r;nifms
foteses! Incurne RN 47 30 S 77 145 18783
Hemal hicome 1747 [ R RSN g RIS
Pt e Lot value changs ERRL] 14 Tz s . I
Eotal Revenue from aperations (B 742 66.41 TR 2724 289.29
fHher Frconie I 66 {06 167 Ay & M
Flotal Incowe (1+11) i 72.83 RXE 7476 277,95 295,95
Eaprenses :
i nce Lonts GO 008 $.040 Fuiti 0007
St on faryvalue Ornzes. [ 013 ERE 53 111
Impasement an fioaneial insgaments LR BRI #02 ERIH] i
Jmpluves Benatin xpeneas 248 19 0% 18.87] TE E,‘? T
Pupreciation, odisaton and nnpanment 4.68 & G a1 L) a8
(R eapaies P56 It oM 2148 s$1 87 fepp 2
ol Fxpenses (33 .40 41.04 41.5% 15824 1'.‘"?.624
rf’”’r“ befare tax (i1 1V} 3204 17.03 3T rreng! 118.37
SR b oxpearse: 1501 (AR ERK] i
Pt fax 1130 & 00 13 20 T A8
Y Detened fon =i 83 42 b -1 4y Aoif ]
1Prafit for ehe period (V-V} Lo 2457 19.99 2750 8738 S
10ther Compreliensive Hncome
"X 0 Dems that will nok be rectassified to profit or
Hosa
v Remasimoments of the defined benefis nhans 120 Gga 1yt ] 3
G Eneomme fas sefating 10 tems that will vot be
rechessrtied @ prolt ol feas {1 33 SR 425 i
) sl i
E()Lhei’ Unmprebensive frcome L AL T 960 | o BT
Potal Cumprehensive neome for the period i
Y-V 260s 19.99 28 0n 88.25! S0
! :
Framity Shkare Capital 445 30} 449,30 4430 549,54 54930
(Other bguit 1} Gt .00 D) 23T 44 1049, 19
araings per cquity shace (Face yalue of ¥ 104 exgls)
[ Buske ¢2) 46 0.35 0.52 L4 1.68
itured (3) {44 .34 0.52 i.od 168
l SE—— S N ﬁ_l Lo el BS 3
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UNITED CREDIT LIMITED

4 Figures for the yuarier ended 3st March, 2021 and 3ist March, 2020 are the bofancing ligares betveen mudited fgures it respect of’
full financml vear and the published vear to date igures up to the third quarter of the reles ant laoacial vear,

. Braures poamng w0 the previous periods veur huve been rearranged; regrouped. wherever considered necessary. w make tem
< : (s 3 3
comparable with those of the current period: year,

D results e avaluble 1 the Company's website www unitederedild com, websiie of BSE 11d @ wwis hecindia com and in the
wehsite of The Caleutta Stoek Fxchange 1 (d at wivw. ese-indis.com

By ORDER OF THE BOARD

e R
. (A K DABRIWALA )

Place 1 kolkata Chalrman & Managing Director
Brate ¢ 29th June , 2021 + DIN: 00024498

L’WTED CREDIT GROUP
REGISTERED OFFICE : 27-B, CAMAC STREET (8TH FLOOR), KCGLKATA - 760 Oto
PLICWT - L)E..?ii.ﬂ“’”‘ G350 MMIRTAAG PIRTOILS FAN - +01-31.V7.0047



UNITED CREDIT LIMITED
ENVEED CREDIT LIMITEDR
Statement of Cash flows for the year ended Mareh 31, 2021

(Ro. in Iakhs)
! Year ended March Year ended March
| 31st, 2021 3tst, 2020
b Cash Fows frem Operating Activitics
Prafit Before Tas 118.74 118 37
djustment for - =

Drepreciation. amaortizafion and Impairment expenses 2.63 3.58

Foss tDolit) on sale el property. plant and equipment =

FosctProfing ansale of Investment = =

Provision for Impaircment 408 022

Provsvion for diminution in the value of Investment W hack, = -

Enteresd reeeived (CGrossy (195.03) (187 .93

Notonal reduction in Fmpli ee bene#t reduction 1.20 C.81

Notional {Uaini T oss on Pair Value change {3.95) {3 16;
Notional (Gainytoss on Securit Deposit 2189 2083

Tolurest Paid - -
Operating profit before working capital changes {53.48} (47.58}
Changes in working capitai :

Dicrease in Frude Receivables and Others assets (38 70) (103.8%

Lo Paxabley 8.37 1220

€ ush generated from Operations {83.80) (139.24)

Interest Paid - 2

Drireet Tuxes (PaidiRe fund fet] (2.9 023

Buterest Reeetved (et 180.41 169 14

Cash Flow from Operating Activities 93.70 30.47

Extraerdinar Homs, - -

* et Cash used in Operating Activitics 83.70 3017
B, Cash flows from Loy esting Activitios

Purchase ol properiy, plant and cquipment (047 (1.80;

safe s (Purchase) of ins estients (1xe} -

Procueds from Sale of properiy. plant and equipment s =
Aot Caske used in Investing Activities {0.47) {1.80)
C.Cush Flows from Financing Activities

Repurment of Bovow ings (Term Loan) - %

Pavmoent o PrebSharehoiders on Redemption (87 .12) G.11

Prvidend Pand - (37 29}

D idend Tax Paid . (787
Net Cash generated from Financing Activities (87.12) {44.85)
“et invrease / {ideorease) in Cash and Cash Equivalents g.11 {16.48)
Cash & Cash Equivalents at the beginning of the year 7.44 2382
Cashrand Cash Kquivalents at the end of the year 13.58 7.44
Note s
Components of Cash amd €ash Faguivaients:

& aston hand .14 0.02
in Current Aceown 13.12° 218

______ € Beques in band 0.29 5.24
e 13.55 7.44

&
&
S

R -
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UNITED CREBIT LIMITED
UNITEDR CREDIT LIMITED
Segment Reporting for the Quarter and Vesr ended March 31,2021

e - {Hs. in lakhs)
S, ) Quarter ended Year ended
. Particulars 31-Mar-2021 31-Dec-2620 31-Mar-2020 31-Mar-2021 3i-Mar-2024
(Audited) (Unandited) {Audited) {Auditedy {Audited)
1. SEGMENT REVENUE {Gross)
ai Fnancing Setivin 32,18 47.30 87T F95.03 (8783
Y Rerting Activiny 19.1} 19.11 el 70.21 111,36
Lass s Inter Segment Revenu 0.00 0400 (.00 0.4 Q.00
Net Sales/Income fram operation 71.29 6641 7740 271.24 289.29
A, |SEGIMENT RESULTS
Profit betore Tmerest & Tax
Y] Pimaneing Activity 51.25 +6.24 4995 189.73 17494
by Remting Acihvin 6,22 6.76 11.858 28.3‘3% 5477
Total 5747 33.05 61.86 21812 23467
Addr ofess) : Unallocabsle . ~25.43 -26.02 ~2.03 -O3R ~116.30
Total Profit before Tax 32.64 27.03 37117 F19.74 118.37
i 3 ISEGMENT ASSETS
il Fimancing Activit [382.49 1542.35 1551.29 58249 158812y
by Renting Actis it 987.71 1013 68 1000.36 PLERE 100436
¢l Unallocable 112,28 H3.01 13063 Mg 138,63
Total 268248 2661.04 2683.28 268248 268328
4 |SEGMENT LIABILITIES
i Financing Activity 0.0¢ 340 0.00 6,00 1,00
by Roenting Activin 32,84 61.37 54.94 3284 RE R
oo qeb Enallovable 42.50 i8.36 126 83 12.90 129 83
! Total 95,74 99.73 184.79 95.74 184.79]
.
&
o
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