
UNITED BANK OF INDIA
Head Office

11, Hemanta Basu Sarani
Kolkata - 700001

BoardSec/Blwoutcome/ l2o2o February 6, 2020

Dear Madam / Sir,

Sub: Outcome of Board no h6ld on Fobruerv 6. 2020

It rs hereby informed that the Board of Directors of the Bank at its meeting held on

February 6, 2020 at Head Ofrice, Kolkata has inter alia approved and adopted the Unaudited
Financial Results for the quarter and nine months period ended December 31, 20'19.

A copy of the Unaudited Financial Results'atong with the Limited Review Report for the
quarter/nine months ended 31'r December, 20'19 is enclosed for your perusal and record.

Further, DeviationN ariation in Utilization of Funds Raised for the quarter ended
Oecember 31, 20'19 was 'Nll' and Statement of OeviationNariation in the prescribed ,ormat is

enclosed herewith.

The meeting commenced at 01:00 p.m. and concluded at 03:15 p.m.

The submission may please be taken on record in terms of Regulations 33 & 30 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 20'15.

Thanking You,
For United Bank ot lndia

z4"l
Sushm a Mazumder
Company Secretary & Compliance Officer

Corporate Relations coll
Bombay Stock Exchange Ltd
P.J.Tower, Dalal Street, Fort
Mumbai- 400001

Llstlng Dopartment
National Stock Exchange of lndia Ltd.
Exchange Plaza, Plot - C/1, Block - G

Bandra Kurla Complex, Bandra (E)

lrumbai - 400051

Scrip Code: UNITEDBNK (533171) Scrip Code: UNITEDBNK

Encl.: As above
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Th€ Board of Dlrectors
Unlted Bank of lndia

I.IMITED REVIEW REPORT FORTHC qUARTER / NINE MONTHS ENDEO 31'I DECEMBER,2Ol9

we have reviewed the accompanyinB statement of unaudited financial results of United Eank of lndia for the quarter

/ nine months ended 31'r December,2019. The disclosures relating to "Pillar 3 under Easel lll Capital Reguletions",
"Leverage Ratio" and "Liquidity Coverage Ratio" as have been dlsclosed on th€ Bank's website and in respect of
which link has been provided in the aforesard statement, hav€ not been reviewed by us. Thls statement is the
responsibility of the Bank's Management and has been approved by the Eoard of Directors. Our r€sponsrbilrty is to
rssue a report on these interim financial statements based on our review,

We conducted our review in accordance wth the Standard on Revrew EngaSement (sRE) 2410, "Review of lnterim
Financial lnformation Performed by the lndependent Auditor of the Entity", issued by the hstitute of Chartered
accountants of lndra. This standard requires that we plan and perform the review to obtain moderate assurance as

to whether the financial statements are free of material mrsstatement. A review is limited primarily to maknB
inquiries of Bankt personnel and analytical procedures applied to financial data and thr,s provides less assurance

than an audit. A review is substantially less rn scope than an audit conduded in accordance with the Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all si8nificant
matrers that might be identilied in an audit. We have not performed en audit and accordingly, we do not express an

The financial results incorporate the relevant returns of 21 branches and treasury branch reviewed by us and un-
reviewed returns in respect of 1717 branches. ln the conduct of our Review, we have also rel'ed on the review
reports in respect of non performing assets from the concurrent auditors of 273 branches specifically directed for
this purpore Th€se review reports together cover 64.26% of advances portfolio of the Eank and 79.45% of Non-
Performing Assets (NPAs) of the Bank as on 31"t December, 2019. Apart from these review reports, in the conduct of
our review, w€ have also relied upon various reports and returns of branches of the Eank es certified by the
Management.

Based on our revew conducted as above, nothing has come to our attention that causes us to believe that the
accompanyng statement of unaudited interim financial results, specllically read wlth Note 3 to these Reviewed
Financlal Results, prepared in accordance with epplicable accounting standards & other recognjzed accounting
practrces and policres has not disclosed the information required to be c,isclosed in terms of Regulanon 33 of SEBI
(tisting ObliSations & Disclosure Requirements) Regulations 2015 including the manner in whrch it is to be disclosed
or that it contains any material misstatement or that it has not been prepar€d in accordance with the relevant
prudential norms issued by the Res€rve gank of lndra in respect of income recognition, asset classification,
provisioning and other related matters.
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UNITEO BANK OF INDIA
KOLKATA

Slolement of Assets & Lirbililies as oD 3lsl Decemb€r,2019

(R., ln lakhs)

CAPITAL & LIABILITIES As on 31.12.2019 A6 on 31.12.2018 A6 on 31.03.2019
(Rcviewed) (Revi€lYed) (Audlled)

Caplal 906930 303669 712792
Share Capital l\,rloney Pendinq Allolmenl 0 215900 0
Reserves & Sulplus 457705

13,162439
350604 407096

12860694 13498331
200875 231075 220372

Olher Lrabrlrtres and Provrsrons 326318 318059 281402
Total 15354267 11240201 15r52993

ASSETS As on 31.'12.2019 As on 31.12.2018 A! on 31.03.20t9
(R€viewed) (Revi€w€d) (Audit€d)

Cash and balances with Reserve Bank of lndia 639137 624557 616888
Balance wilh Banks and Money at Calland Short

467508 224565
349461

5963653 s909r09 6097603
6852878 6225762 6695510

116973 125690 124006
1314118 1166518 1269525

Total 15354267 142AO201 15r52993

CtsrFr€d
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NOTIiS ON ACCOUNTS FORMINC PART OF REVIEWED FINANCIAL RESULTS FOR THE
QUARTf,R / NINE MONTHS ENDED 3I",DECEMBER, 2OI9

Thc above financial resulh have been r€view€d by th€ Audit Commin€e of the Board and approv€d and

raken on record by the Board of Directors in iLs meeting held on 6'h February,2020 These have been

subjccted to limit€d revrelv by the Statulory Central Auditors ofthe Bank in line wilh lhe guidelin€s issued

by the Reserve Ba k of India and as per lhe requirem€nls of SEBI (Lisling Obligations & Disclosure
R€qurremen0 Regularion. 201 5

2. Tlere has been no chan8e in rhe Accounting Policies followed during rhe quaner / nin€ monlhs ended ll'l
December,20l9 as conrpared 10 those follow€d in the p'€ceding financialy€ar ended 3l'r March 2019

3. Thc financial resulh for the quaner / nine monihs endedSl" December,2019 hale been anived at an€r
considering the provisions on Non.P€rformi'rg Assels, Slandard Assels, Restructured Assets.

Depreciation/Provision for lnvestments, provision for exposur€ to enlilies wi(h Un-hedged Foreign

Currency Exposure, eligible MSME borrowers besides other usual and necessary provisions on lhe basis of
€xlant gu idelines issued by Reseftc Bank oflndia.

ln lcrms of RBI Circular DBR.BP.BC.No32,2l.04.0l8/201&19 dated April l, 2019, following
disclosurc of Divergerce is mrndated in case addilional provisioning tor NPA5 assessed by RBI in
ISE 2019 exceeds l0% of the reportcd profil berore provisions and contingencies for the year cnditrg
3l-03-2019 and ihc additional Gross NPAs idenlilied by RBI excced l5% of lhe published
incremental Cross NPAs:

Ru

95.00

616831

Furlher, Resene Brnk of lndia vid€ its lell€r No Dos(kolr/90n2.02.009n019-20 dated Januiry 2{,
2020 has permilted thqt the Bank may spr€ad th€ provisions to b€ made in respect ofdivergen(c in
rssct classificrtion observed during ISE-2019 equally over Q3 and Q4 of the currenr Finrnciat Y€ar.
The divergence in provision, after rcviewing correct classification in KCC accounts as done by Audir
and lnspcction Departnenl of Bank ard oth€r two accounts not being NPAs, wo*€d out to Rs.t563
crores (as ,goinst Rs.l6l7 crores stated in ISE 2019).

The Bank has mad€ a provision of Rs,?t2 crores in this quarter and the balance amount carried
rorward ror Q4 is Rs.78l crores.

ln line with RBI guidelines, Bark in lhis qur(er has n€tted depreciation smounring to Rs.288.30
crores in Securily Rec€ipts, held in others category und€r the classificatiol| .,Availobte tor
Salc", wilh ar appreciation of Rs.201.26 crores in Securi(y Receipts held in same cstegor.v.
This practice of n€tting deprecialion with appreciation in S€cority Rec€iprs hss rol been fololyed in
crrlier qurrters or ot verr end.

sl. No Prrliculars
I Gross NPAS rs on Msrch 31,2019 !s report€d by th€ bank l20s3J8

Gross NPAS as on March 3I,2019 rs assessed by RBI 13765.382

Divergence in Gross NPAS (2-l)
Net NPAS as on Mrrch 31,2019 as reporred by lhe brnk

t? t2.00

5785.6t
3

1

Net NPAS os on Mrrch 31,2019 as assessed by RBI 5880.ti I5

Divergcnce in Net NPAS (S4)6

Provisions for NPAS rs on Mrrch 31,2019 as reported by lhe bank7

8. Provisions for NPAS as on March 31,2019 as rsscssed by RBI 77t5.31

9. Divergence ir provisior irg (&?) 16t 7.00

t0. Reporl€d Ne( (losr) tfterTax tor theyear.nded March 31,2019 (2315.93)

II Adiust€d (notional) Net (los, after Tax for the year erded March 31. 20I9
,fter taking into account th€ divcrgence in provislonirg

(3367.e3)

&
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4. ITovision for Ernployee Bcnefits pedaini'rg (o Gratuity, Pension, Leave Encashment has been made based

on actuarial valualion in tenns ofAccouDong Slandard.l5 "Employee Benefirs" rssued by The Inslilute of
Chartered Accountants of India.

5 ln accordance with RBI circular DBOD NO. BP.BC.l,2l.06.20lr0l5-16 dated July 01, 2015; banks are

required ro make quaderly Pillar III disclosures under the Basel III ftamework. The disclosures are benrg
made avarlable on Bank's website "ryuredblllglqlb !9!1". These disclorures have nol been
subjecred to limired review by thc Statutory Centnl Auditors ofthe Bank.

6. Pursuanr ro Govemment of Ind iat letter dated 10fi A u8ust, 2019 on 'Amalgamadon of PSBS', rhe Board o f
Direcrors oF the Bank at ils m€€ting held on Seplember 18, 2019, has considered and accorded its "ln-
principl€ approval" for amalsamation of United BanI of lndra, Orientai Bank ot Comm€rce and Punjab
National Bank and commer)cement oflhe amalgamation process. subject lo all applicable approvak.

? ln r€nns of RBI communrcatron DBR NO. BP. BC. l924nl.O4-O4ADOl7 - l E dal,ed August 28, 2017,
Rs.44.86 crores has beerr additionally pro!idcd in resped ofeligible NCLT (List I & List 2) accounts as of
3l' Decemb€r. 2019. Total provision as on 3l'r December.2019 for NCLT (Lhl I & List 2) accounls
stands at Rs.1322.69 crores.

I Based oo lhe available financial statements and the declaration from borrowers, the Bank has estimated thc
liabiliry rowards Unhedged Foreign Cunency Erposure ro rheir consriri€nlr in rerms of RBI Circular
DBOD No.BP 8C.85,21.06.200,2013-14 dated January I5,2014 and holds a provision ofRs.0.l0 crores as

on :l lr Dece'nber. 2019.

9. ln accordane wilh RBI Circular DBR No. BP. BC. 1811.04.048/2018-19 dat€d Ja uary 01.2019. thc
detaik ofMSME restructured accounrs from 0l 0l 2019 ro 31.l2 2019 are as underi

6008 348.45

10. The Prolrsion Coverage Ratio as at 31" Decembet.2119 ts ll.lgyo.

I l. PeDdirg settlenent of the Bipartite agreem€nl on wage revrsion (due from November, 2017), an adhoc
amount ofRs.33 crores has been provided during rhe quaner €nded December 31, 2019 and cumulatively
Rs.28l crores has been provided iowards wage revision till3lsr December,20t9

12. Th€ Bank has made Provision for Tax and compured Delerred lax Asser in accordance wirh AS-22
(Accoun(ing for laxes o'r Income) issucd by lhe Institute ol Chartered Accountanrs ot India. Bank
cor)tinues to recogDise rhe taxes on income as per edlier provisions and evaluating whether lo opr for
pmvisions as per new section I I 5 BAA of the lncom€ Tax Ad 1961.

ll. During the quarter, bank has alailed dispensanon for defermenr of provision in one account declared as
fraud amounting lo Rs. I 7.55 crores in te.ms of RBI circu lar DB R_No BP.BC.9212 I 04.M 8D0 I 5- I 6 dated
April 18. 2016. Accordingly an amount of Rs.10.14 crores has been char8ed to profir and loss accou t and
R s.7.4 I crores has been deferr€d to subs€quenl quarters. Further out of unamortised amounl of Rs. t 6.8 8
crore up to quarter ended September 30, 2019 an amounr of Rs. t6.8E cror€ has atso b€en charged to protit
and loss accou'rt during rhis quaner. 'lhus rhe lorat amount ofremarning provision 10 be carried over lo thc
sLrbsequenl quarters rs Rs.? 4l cror€.

11. Bank had received amounr of Rs.l666 crore from Govemmenr of tndia on 27.092019 towards capitat
infusion under th€ PSBS recapiralizarion plan which was shown under ,,Share Application Money pending
a lloim€nt" as on September 3 0, 20 I 9. Bank had considered rhe same amounr as pirt or COf. t 

"up;ut 
f*,a

asonSeprember30,20t9.Duringrhecurrenrquaner,Bankhasallotredt,64,i3,Tg,jt0equitysharesof
Rs lo/-_€ach ftlly paid ar ar issue p ce ofRs.l0.t5 p€r shar€ (includ,ng premium of Rs.o.t5 per share)_
Govr oflndia's holdrng i,r rhe bank has increased to 97.4 t% as on 3lst D;ember, 20 t9.

No. of accounts restructured s. in Crore

Chad.rcd
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l5 tlt posilion ol in vestors' compla ints tor the quaner end€d 3l e December, 20 I9 is as under

No. ofComplamts
Peading at lhe beginning ofthe quaner Nil
Rec€ived durins th€ quarter 02
Disposed offduring the quarter 02
Pendine al lhe end ofthe quarter NiI

17. The fisures ofprevious period have b€en upecUreclassifi ed wherever consdered neccssary

k Kumar Pradh
Managing Director & Chief

I 6. The figures for the quan€r ended December 3 I , 20 I 9 are the balancing figures between reviewed figures in
respecr of the nine months cnded December 31, 2019 and published year to date figures up to Seplembe.
t0 20t9

,,1 -
ssnjry l{{mr

E xecur ive ffrecror

Ash*iniKulnarJha
GeneralManager & CFO

FRN

Pa

Mem. No 7E3

Ajit KumBr
Executive Dhector

Mem 686

As per our separrle reporl ofeven datealtached

ChaneredAccouDlanh Chart€red
Dmesh Jain & Assocrates cupta Gupta & Associares LLp Mitra Rov & Daha

tants Chart€
FRN

't6E Mem
Pa

Mem 5

Place: Kolk (a
Dale:66 F€brusry 2020



UNITED BANK OF INDIA
HEAD OFFICET KOLKATA

STATEMENT OF DEVIATION / VARIATION IN UTILISATION OF FUNDS RAISEO

Name of listed entity UNITED BANK OF INDIA
Mode of Fund Raising Preferential lssue / Allotment to Govemment of lndia -

Govemment of lndiaCa al lnfusion
Date of Raising Funds Allotment Date: 19.11.2019 , Li5+i^ Do|?: os.12
Amount Raised Rs.1666/- Crores
Report filed for Quarter ended 31 December 2019
Monitoring ncy Not Applicable
Montoring Agency Name, if applicable Not Applicable
ls there a Deviation / Variation in use
of funds raised

NIL

lf yes, whether the same is pursuant to
change in terms of a contract or
objects, which was approved by the
shareholders

Not Applicable

Not Applicablelf Yes, Date of shareholder Approval
Not ApplicableExplanation for the Deviation /

Variation
NILComments of the Audit Committee

after review
Comments of the auditors, if any NIL

To improve the capital adequacyObjects for which funds have been
raised and where there has been a
deviation in the followi table

Modified
Object, if
any

Original
Allocation

Modified
allocation,
if any

Funds
Utilised

Amount of Deviation/
Variation for the
quarter according to
a cable ob ect

Remarks
if any

Onginal
ObJect

asSame
above

NA NA NA NA NA NA

Deviation or variation could mean:
(a) Deviation in the objecls or purposes for which the funds have been raised or
(b) Deviation in the amount of funds actually utilized as against what was originally

disclosed or
(c) Change in terms of a contract refened to in the fund raising document i.e. prospectus,

2020General Mana r&cFo

letter of otfer, etc

Name of Signatory: Ashwini Kumar Jha
nation

Place: Kolkata
Date: 6h Februa


