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Dear Madam / Sir,

Sub: Outcome of Board Meeting held on February 6, 2020

It is hereby informed that the Board of Directors of the Bank at its meeting held on
February 6, 2020 at Head Office, Kolkata has inter alia approved and adopted the Unaudited
Financial Results for the quarter and nine months period ended December 31, 2019,

A copy of the Unaudited Financial Results along with the Limited Review Report for the
quarter /nine months ended 31* December, 2019 is enclosed for your perusal and record.

Further, Deviation/Variation in Utilization of Funds Raised for the quarter ended
December 31, 2019 was ‘Nil’ and Statement of Deviation/Variation in the prescribed format is
enciosed herewith.

The meeting commenced at 01:00 p.m. and concluded at 03:15 p.m.

The submission may please be taken on record in terms of Regulations 33 & 30 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015.

Thanking You,
For United Bank of India

Sﬁshmita Mazumder
Company Secretary & Compliance Officer

Encl.;: As above



'SBA Associates Dinesh Jain & Associates Gupta Gupta & Associates LLP | Mitra Roy & Datta

Chartered Accouriants Chartered Accountants, Chartered Accountants, Chartered Accountants,

27, Mirza Ghalib Street, A-115, Vikas Marg, 142/3, Trikuta Nagar, 11C, Raja Basanta Roy Road,
5th Floor 2nd Floor, Shakarpur, Jammu-180012 Kolkata-700026
Kulkata-700016 Delhi-110092

The Board of Directors
United Bank of India

LIMITED REVIEW REPORT FOR THE QUARTER / NINE MONTHS ENDED 31°' DECEMBER, 2019

We have reviewed the accompanying statement of unaudited financial results of United Bank of India for the quarter
/ nine months ended 31" December, 2019. The disclosures relating to “Pillar 3 under Basel {ll Capital Regulations”,
“Leverage Ratio” and “Liguidity Coverage Ratio” as have been disclosed on the Bank's website and in respect of
which link has been provided in the aforesaid statement, have not been reviewed by us. This statement is the
responsibility of the Bank’s Management and has been approved by the Board of Directors. Qur responsibility is to
issue a report on these interim financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement {SRE} 2410, "Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited primarily to making
inquiries of Bank’s personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. A review is substantially less in scope than an audit conducted in accordance with the Standards on
Auditing and consequentiy does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

The financial results incorporate the relevant returns of 21 branches and treasury branch reviewed by us and un-
reviewed returns in respect of 1717 branches. In the conduct of our Review, we have also relied on the review
reports in respect of non-performing assets from the concurrent auditors of 273 branches specifically directed for
this purpose. These review reports together cover 64.26% of advances portfolio of the Bank and 79.45% of Non-
Performing Assets {NPAs) of the Bank as on 31" December, 2019. Apart from these review reports, in the conduct of
our review, we have also relied upen various reports and returns of branches of the Bank as certified by the

Management.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited interim financial results, specifically read with Note 3 to these Reviewed
Financial Results, prepared in accordance with applicable accounting standards & other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of SEBI
(Listing Obligations & Disclosure Requirements) Regulations 2015 including the manner in which it is to be disclosed
or that it contains any materfal misstatement or that it has not been prepared in accordance with the relevant
prudential norms issued by the Reserve Bank of India in respect of income recognition, asset classification,
provisioning and other related matters.

For S B A Associates For Dinesh Jain & For Gupta Gupta & For Mitra Roy & Datta
Associates Assactates LLP :
Chartered Acesy a5
FRN :Q foin

Mem. No : 061768 Mem. No ; 528235 Mem. No ; 093783 Mem. No : 051686
UDIN: UDIN: UDIN: UDIN:
20061768AAAAARS208 20528235AAAAAF4951 20093783AAAAA08988 20051686AAAAAD6863

Place: Kolkata
Date: 6" February, 2020
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UNTTED BANK OF TN

HEAD OFFICE:KOLKATA

UNAUDITED FINANCIAL RESULTS (REVIEWED) FOR THE QUARTER AND NINE MONTHS ENDED 31st DECEMBER 20

19.
{Rs. in lakhs)

S
Nol - Particulars Quarter Ended Nine Months Ended Year Ended |
T JLAZ.2019  30.09.2019  31.12.2018] 31.12.2019{ 31.12.2018 31.03.2019

N {Reviewed)| (Reviewed)| (Reviewed)] (Reviewed) (Reviewed))  (Audited)
1| nterest Earncd (a+btc+d) 241079 243990 206815 722508 634659 855988
| at InterestDiscount on advances/bills 143342 148198 122550 432805 376000 S06057

1 b Income an Investment 89338 85187 To486 260303 224859 307691
| <V Intcrest on halances with RBI/Other imerbank funds 3281 5226 2568 13580 2(344 24594
~ ]y Others SIIR 5379 5211 15820 12456 17646

I:.l__ Other lncome 56059 57384 77808 176317 164982 238458

3 | Towxl Income (142) 297138 301374 284623 898325 799641 1094446

747 Interest Expended 159136 166712 168811 490840 497865 658527
5 | Operating Fxpenses (1ih) 71310 74805 77548 216484 214598 294760
T fmplovee Cost 18439 46023 50168 139353 143071 195449
| i Other uperaning expenses 25871 28782 27180 17131 71527 99311
l_'_ . - - - .

i |!nta'l l';\|ll:!‘l‘lh'[lll‘(‘ {4)+{5) {Excluding Provision and 133446 2418517 246350 107024 712463 953287
{ ontingencies)

L Operating Profit before Provisions and Contingencies (3)-(6) 63692 £9857 38264 191301 37178 141159
| % | Provisions (Other than (ax) & Contingencies 50754 43642 196720 151565 430474 599249
[ 1 {of which provision far Non Performing Assets) (86037) (57958)]  (180151)  (185450)]  (359620) (552330
Ty f_':_\'(‘cplimlﬂl Itents 1] [ 0 )] 0 0

10 Preofit (4 ¥oss(-) from Qrdinary Activities before tax (7-8-9 12034 16215 (158456) 40236 (343296) (458090)
11| Fax Expense 1578 3827 (44531) 5993] (102186)| (226498
12 1 Net Peofit (+WLoss{-) from Ordinary Activities after tax {10-11} 11356 123388 (113925) 34243 {Z41110) 231592y
3 _:l:r_l;n'dinar_\-' Items {net of tax expenses} 0 0 0 0 0 0
14| Net Prafit {+)/1.0ss(-} for the period (12-13) 11356 12388 (113925) 34243 {241110) (231592}
IS 4 id-up equity share capital (Face Value of each share Rs. 10/-) 906930 742792 303669 906930 303669 742792
6 [ Ieserves exeldg. Revaluation reserves (As per Balance sheet of 314718 314718 471475 314718 471475 314718
previons financial vear)

RE ‘_\-_IT:i_I_\'IimI Ratins
_ _-..[-".’_T‘.-i:l"_.‘_“““'ﬁ!ﬂ of Shares held by Govi of India 97.41% 96.83% 92.25% 97.41% 92.25% 96.83%

_ | Capual Adequacy Ratio % (Basel- [11) 14.58% 14.76% 9.99% 14.58% 9.95% 13.00%
0 {al CET | Ratie 12.22% 12.2%% 7.10% 12.22% 7.10% 10.14%
R (i Additional Tier | Ratio 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
_|Ltvivi Larnng per Share (EPS)

at Basac and difuted EPS before Extraordinary items (net of tax

‘c:::lc::;i:“r:;i;él'cllg; period. Tor the year o date and for the previous vear 0.14 017 (3.75) 0.45 {7.99) (7.043

) I Rasic and diluted EPS after Extraordinary ilems {nel of lax expense)
Il:“l‘”:!::]I‘:‘:ll:]d‘ {or the year 1o date and for the previous vear (not 0.14 057 (3.75) 0.45 (7.99) (7.04)
| iR NPA Rao

~ ] @ Amount of Gross NPAS Hase79]  11s4419]  1473761] 1iasers| 1473761 1205338

|| (hi Amonntof Nel Ni*As 585157 538093 748989 585157 748989 578561
S t:: EC"CC"WC 0; gmss NPA 15.48% 15.51% 21.27% 15.48% 21.27% 16.48%

KX reenlag L)
T o R r:l :‘\iel::e:; { '\T\ln]::‘:\ced) (Yo} ggg;ﬂ e —— 1o s D67

o L Reum Annualise 29% 0.33% 3.17% 0.30% -2.23% -1.60%




UNITED BANK OF INDIA
KOLKATA

I ) l

Statement of Assets & Liabilities as on 31st December,2019
(Rs. in lakhs)
CAPITAL & LIABILITIES As on 31.12.2019| As on 31.12.2018| As on 31.03.2019

{Reviewed) {Reviewed) (Audited)
Capital 906830 303669 742792
Share Capital Money Pending Allotment 0 215800 0
Reserves & Surplus 457705 350804 407096
Deposits 13462439 12860694 13498331
Borrowings 200875 231075 220372
Other Liabilities and Provisions 326318 318059 284402
Total : 15354267 14280201 15152993
ASSETS As on 31.12,2019| As on 31.12.2018 | As on 31.03.2019
{Reviewed) {Reviewed) {Audited)

Cash and balances with Reserve Bank of India 639137 624557 616888
Balance with Banks and Money at Call and Short 349461

Notice 467508 228585
Investments 5963653 5909109 6097603
Advances 6852878 6225762 6695510
Fixed Assets 116973 125690 124006
Other Assets 1314118 1166518 1269525
Total : 15354267 14280201 15152993




{Scum.:ntﬁemr_tlng;
!part A:Business Segmenls:
i
| Rs |n Lacs
FParticulars Quarter ended Quarter ended Quarter ended Nine month Nine month Year Ended
31.12.2019 30.09.2019 31.12.2018 ended ended 31.03.2019
L 31.12,2019 31.12.2018
1.Segment Revenue; (Reviewed) [Reviewed) (Reviewed)| (Reviewed)|  (Reviewedq) (Audited)
a)Treasury Operations 1,24,534 1,20,049 1,30,126 3,765,928 356,970 4,74,306
bh]Carparate/Whaolesale Banking 66,087 77,253 61,881 318,211 1,92,514 2,57,941
¢)letall Hanking 1.00,985 98,187 86,923 2,85,581 2,316,465 341,156
[d]0her Bunking operation 405 499 437 1,261 1,168 3,325
Ie]1lnalluca1ed Income 5,137 5,386 5257 15,844 12524 17,718
Tutal 2,97,138 3,01,374 2,014,625 8,98,825 7.99,641 10,94,446
Less:intersegment Reveour - - - - - -
Net Sales/1ncome from Operations 297,138 301,374 2,84,625 898,825 7,599,641 10,94,446
23351?;1: Results: (Preflt{+)/(Loss(-) before tax and Interest from each seg t)
a)Treasury Operations 60,523 44,741 £4,365 1,72 BB 1,393,818 192,162
Pllorporate/Wholesale Banking 15,605 20,293 3715872 53,305 393,391 27,120
rc]hetail Banking 51,505 45,903 1,726,348 1,43.205 388,572 1,621,343
id]{}ther Banking operation 405 49% 437 1,261 1,168 3,325
ie} Unallgcaled {54,346} {55.578) {7,24,859) {1,78,807] {8,36,171) {2,43,791)
[Total 63,692 59,858 38,263 1,91 802 87.178 141,159
[ess: i) Interest
iif (ther Unalivcable Exprenses net off unallgeable income (50,758) (43,643) {1,96,719] {1,51,566) 14,30,474) 15,99, 249
Prafit Before Tax 12,934 16,215 {1,58,456] 40,236 [3.43.296] [4,58,090
|3. Segment Assets
siTrcasury Operativng 51,413,653 §2,00,222 60,729,109 61,43,653 60,29,109 §2,40,603
i Corparate /Wholesale Banking 36,66,356 37,58,924 35,39,187 36,66,356 35,39.187 37.72,995
[v)Retail Banking 31,865,522 30,83,238 26,86,575 31,85522 26,86,575 2922515
A J0ther Banking operativn "]
+]Unallocated Assets 23 57,736 42,16,315 20,35,330 23,572,136 20,215,330 12,165,880
Tatal Assets 153,54,267 152 58,699 142,80,201 153 54,267 142,80,201 151,52,993
|4. Segment Llabilities
a1 Treasury Operations 58,02,500 58.61,695 58,33,275 58,02,900 58,333,275 59,831,527
b)CorparatefWhniesale Ranking 34,61,035 35,51,237 34,24,870 34,61,035 34,24,870 36,17,002
« fretail Banking 30,08,170 29,14,156 26,00.166 30,09,170 26,00,166 28,02,021
L jOrher Hanking operation 0
eilinaltocated Liahilities 17,16,528 15,82,964 15,531,517 17,15,528 15.51,517 16,00,555
jTotal 139,89.633 139,10,053 134,098,528 139,89,633 134,09,828 140,03,105
'|_ R
[%. Other Julormation:
'rl_‘\. Capital Employed
i [Segment Assets - Seprnent Liabllittes)
'._ln]Tr-ensuriOper.\linns 340,753 138,526 195834 3,40,753 1,95,834 2,572,077
blCarporate/Wholesaie Banking 2,05,321 2,07,683 114,317 2,05,321 1,14,317 1,655,993
¢JRetail Banking 1,77,352 1,69.082 86,409 1,771,352 86,409 1,20,494
d)ther Banking vperation 0 1] 0 0 0 0
‘piUnallocated 641,208 6,33,349 4,73,813 6,41,208 4,731,813 5,165,324
[total 13,64.634 13,440,645 870,373 13,64,634 570,373 11,49,888
1
IR The Bank has only one Geographical Sepment e D tic Segment]

Chartared

pccountants




NOTES ON ACCOUNTS FORMING PART OF REVIEWED FINANCIAL RESULTS FOR THE
QUARTER / NINE MONTHS ENDED 31* DECEMBER, 2019

1.

tJ

The above financial results have been reviewed by the Audit Committee of the Board and approved and
taken on record by the Board of Directors in its meeting held on 6" February, 2020. These have been
subjected to limited review by the Statutory Central Auditors of the Bank in line with the guidelines issued
by the Reserve Bank of India and as per the requirements of SEBI (Listing Qbligations & Disclosure
Requirement) Regulation, 201 5.

There has been no change in the Accounting Policies followed during the quarter / nine months ended 31
December, 2019 as compared to those followed in the preceding financial year ended 31% March 2019.

The financial results for the quarter / nine months ended 317 December, 2019 have been arrived at after
considering the provisions on Non-Performing Assets, Standard Assets, Restructured Assets.
Depreciation/Provision for Investments, provision for exposure to entities with Un-hedged Foreign
Currency Exposure, eligible MSME borrowers besides other usual and necessary provisions on the basis of
exiant guidelines issued by Reserve Bank of India.

in terms of RBI Circular DBR.BP.BC.N0.32/21.04.018/2018-19 dated April 1, 2019, following
disclosure of Divergence is mandated in case additional provisioning for NPAs assessed by RBI in
ISE 2019 exceeds 10% of the reported profit before provisiens and contingencies for the year ending
31-03-2019 and the additional Gross NPAs identified by RBl exceed 15% of the published

incremental Gross NPAs:
(Rupees in crores)

Sl No. Particulars Amount
1 Gross NPAs as on March 31, 2019 as reported by the bank 12053.38
2. | Gross NPAs as on March 31, 2019 as assessed by RBI 13765.38
3 Divergence in Gross NPAs (2-1) 1712.00
[ 4. | Net NPAs as on March 31, 2019 as reported by the bank T 5785.61
5 Net NPAs as on March 31, 2019 as assessed by RBI 5880.61
6 Divergence in Net NPAs (5-4) 95.00
7. Provisions for NPAs as on March 31, 2019 as reported by the bank 616831
8. Provisions for NPAs as on Mareh 31, 2019 as assessed by RBI 778531
e, Divergence in provisioning (8-7) 1617.00
10. Reported Net (loss) after Tax for the year ended March 31, 2019 (2315.93)
1L Adjusted (notional) Net (loss) after Tax for the year ended March 31, 2019 | (3367.93)
after taking into account the divergence in provisioning

Further, Reserve Bank of India vide its letter No DoS/(kol)/20/02.02.009/2019-20 dated January 24,
2020 has permitted that the Bank may spread the provisions to be made in respect of divergence in
asset classification observed during 1SE-2019 equally over Q3 and Q4 of the current Financial Year.
The divergence in provision, after reviewing correct classification in KCC accounts as done by Audit
and Inspection Department of Bank and other two accounts not being NPAs, worked ont to Rs.1563
crores (as against Rs.1617 crores stated in (SE 2019).

The Bank has made a provision of Rs.782 crores in this quarter and the balance amount carried
forward for Q4 is Rs.78( crores.

In line with RBI guidelines, Bank in this quarter has netted depreciation amounting to Rs.288.30
crores in  Security Receipts, held in others category under the classification “Available for
Sale”, with an appreciation of Rs.200.26 crores in Security Receipts held in same category.
This practice of netting depreciation with appreciation in Security Receipts has not been followed in
carlier quarters or at year end.




Provision for Emplovee Benefits pertaining to Gratuity, Pension, Leave Encashment has been made based
on actuarial valuation in terms of Accounting Standard-15 “Employee Benefits” issued by The Institute of
Chartered Accountants of India.

in accordance with RBI circular DBOD NO. BP.BC.1/21.06.201/2015-16 dated July 01, 2015; banks are
required to make quarterly Pillar 111 disclosures under the Basel 111 framework. The disclosures are being
made available on Bank’s website “www.unitedbankofindia.com”. These disclosures have not been
subjected to limited review by the Statutory Central Auditors of the Bank.

Pursuant to Govermnment of India's fetter dated 30th August, 2019 on 'Amalgamation of PSBs', the Board of
Directors of the Bank at its meeting held on September [8, 2019, has considered and accorded its "In-
principle approval" for amalgamation of United Bank of India, Oriental Bank of Commerce and Punjab
National Bank and commencement of the amalgamation process, subject to all applicable approvals.

In terms of RBE communication DBR NO. BP. BC. 1924/21.04.048/2017-18 dated August 28, 2017,
Rs.44.86 crores has been additionally provided in respect of eligible NCLT {List I & List 2) accounts as of
31 December. 2019. Total provision as on 31¥ December. 2019 for NCLT (List 1 & List 2) accounts
stands at Rs.3322.69 crores.

Based on the available financial statements and the declaration from borrowers, the Bank has estimated the
liability towards Unhedged Foreign Cutrency Exposure to their constituents in terms of RBI Circular
DBOD No.BP.BC.85/21.06.200/2013-14 dated January 15, 2014 and holds a provision of Rs.0.10 crores as
on 31* December, 2019.

In accordance with RB] Circular DBR No. BP. BC. 18/21.04.048/2018-19 dated January 01, 2019, the
details of MSME restructured accounts from 01.01.2019 to 31.12.2019 are as under:

i_ No. of accounts restructured Amount {Rs. in Crore)
L 6008 348.45

. The Provision Coverage Ratio as at 31* December, 2019 is 74.19%.

. Pending settlement of the Bipartite agreement on wage revision (due from November, 2017), an adhoc

amount of Rs.33 crores has been provided during the quarter ended December 31, 2019 and cumulatively
Rs.282 crores has been provided towards wage revision till 31¥ December, 2019.

. The Bank has made Provision for Tax and computed Deferred Tax Assetin accordance with AS-22

{Accounting for Taxes on Income) issued by the Institute of Chartered Accountants of India. Bank
continues to recognise the taxes on income as per earlier provisions and evaluating whether to opt for
provisions as per new section 115 BAA of the Income Tax Act 1961.

. During the quarter, bank has availed dispensation for deferment of provision in one account declared as

fraud amounting to Rs.17.55 crores in terms of RBI circular DBR.No. BP.BC.92/21.04.048/2015-16 dated
April 18, 2016. Accordingly an amount of Rs.10.14 crores has been charged to profit and loss account and
Rs.741 crores has been deferred to subsequent quarters. Further out of unamortised amount of Rs.16.88
crore up to quarter ended September 30, 2019 an amount of Rs.16.88 crore has also been charged to profit
and loss account during this quarter. Thus the total amount of remaining provision to be carried over 1o the
subsequent quarters is Rs.7.41 crore.

. Bank had received amount of Rs.1666 crore from Government of India on 27.09.2019 towards capital
infusion under the PSBs recapitalization plan which was shown under “Share Application Maoney pending
allotment™ as on September 30, 2019. Bank had considered the same amount as part of CET-| capital fund
as on September 30, 2019. During the current quarter, Bank has allotted 1,64,13,79,310 equity shares of
Rs.10/- each fully paid at an issue price of Rs.10.15 per share (including premium of Rs.0.15 per share).
Govt of India’s holding in the bank has increased to 97.41% as on 31st December, 2019,




15 The position of investors’ complaints for the quarter ended 31* December, 2019 is as under:

No. of Complaints
Pending at the beginning of the quarter Nil
Received during the quarter 02
Disposed off during the quarter 02
Pending at the end of the quarter Nil

16. The figures for the quarter ended December 31, 2019 are the balancing figures between reviewed figures in

respect of the nine months ended December 31, 2019 and published year to date figures up to September
30, 2019.

17. The figures of previous period have been rearranged/regrouped/reclassified wherever considered necessary.

Ashok Kumar Pradhan
Managing Director & Chief Executi

Sanjay r

Ajit Kumar Das
Executive pPirector

Executive Director

Ashwini Kumar Jha
General Manager & CFO

As per our separate report of even date attached.

S B A Associates Dinesh Jain & Associates  Gupta Gupta & Associates LLP  Mitra Roy & Datta .
Charte A

FRN G880

Place: Kolkata
Date : 6™ February 2020



UNITED BANK OF INDIA

" HEAD OFFICE: KOLKATA

STATEMENT OF DEVIATION / VARIATION IN UTILISATION OF FUNDS RAISED

Name of listed entity

UNITED BANK OF INDIA

Mode of Fund Raising

Preferential Issue / Allotment to Government of India -
Capital Infusion by Government of India

Date of Raising Funds

Allotment Date: 18.11.2019, Lis+ng Date : 05 12249

Amount Raised

Rs.1666/- Crores .

Report filed for Quarter ended

315 December 2019

Monitoring Agency

Not Applicable

Monitoring Agency Name, if applicable

Not Applicable

Is there a Deviation / Variation in use
of funds raised

NIL

If yes, whether the same is pursuant to
change in terms of a contract or
objects, which was approved by the
shareholders

Not Applicable

If Yes, Date of shareholder Approval

Not Applicable

Explanation for the Deviation /| Not Applicable
Variation

Comments of the Audit Committee | NIL

after review

Comments of the auditors, if any NIL

Objects for which funds have been
raised and where there has been a
deviation, in the following table

To improve the capital adequacy.

Original Modified | Original Meodified | Funds | Amount of Deviation/ | Remarks
Object Object, if | Allocation | allocation, | Utilised | Variation for the | if any
any if any quarter according to
applicable object
Same as NA NA NA NA NA NA
above '

Deviation or variation could mean:

disclosed or

letter of offer, etc

Name of Signatory: Ashwini Kumar Jha
Designation:

(a) Deviation in the objects or purposes for which the funds have been raised or
(b} Deviation in the amount of funds actually utilized as against what was originally

(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus,

General Manager & CFO

Place; Kolkata
Date: 6™ February, 2020




