
UNITED BANK OF INDIA
Head Office

11, Hemanta Easu Sarani
Kolkata - 70000'1

Board Sec/BM/Outcomel285l2119 February 5, 2019

Dear Madam / Sir,

Sub: Outcome of Board Meelino held on Februarv 5. 2019

Exchange(s) are hereby informed that the Board of Direclors of the Bank at the meeting held
on earlier on date has inter alia approved and adopted the Unaudited Financiat Results for
the quarter and nine-months period ended on December 3'1, 20'18 (copy enclosed).

The meeting commenced at 4;30 p.m. and concluded at alBop.m. The submission may please
be taken on record in terms of Regulations 33 & 30 of the SEB| (Listing Obligations and
Drsclosure Requirements) Regulations, 201 5.
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Secretary & Complrance Officer

As above
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LIMITED REVIEW REPORT FOR THE qUAR'TR / NINE MONTHS ENDED 31N DECEMBER, 2018

we have reviewed the accompanyint statement of unaudlted flnancial results of unlted Bank of tndia for rhe quarter
/ nine months ended 31tt December, 2018. The dircrosures rerating to "pflrar 3 under Baser Ir capitar Regurations,,,
"Leverate Ratio" and "Liquidity coverage Rarro" as have been disclosed on the Bank,s websrte and rn resFecr of
which link has been p.ovided in the aforesard statement, have not been revrewed by us. Thrs statement s the
responsibillty of rhe Bank's Management and has been approved by the Board of Directors, Our responsibility is to
issue a report on these interim financlal statements based on our review.

The Board o, Dlrectors
Unlted Bank ot lndla

We conducted our review in accordance with the Standard on Revrew Enga8ement (SRE) 2410, ,,Review of tnter m
Financia lnformation Performed by the rndependent Auditor of the Entty", rssued by the rnstitute of chartered
Accountants of lndia. This standard requires that we pran and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. a review s limted primarily to making
inquiries of Bank's personnel and applyint analytical and other review procedures to financial data and thus piovides
less assurance than an audit, A review ts subsfantially less ln scope than an audit conducfed tn accordance with the
Standards on AudltinS and consequently does not enable us to obtain assurance that we would become aware of alt
significant matters that miSht be identifred in an audit. we have not performed an audrt and accordingry, we do not
express an audit opinion.

The financial results incorporate the rerevant returns of 21 branches and treasury branch reviewed by us and un
reviewed returns in respect of 2oo7 branches. These review reports together cover 50.26% of advances portfolio of
the Bank and 72 69% of Non'perrorming Assets (NpAs of the Bank as on 31" oecember, 2018r. rn the conduct of our
review, we have also relied upOn variOUS un-reviewed returns received ftom the b.anCheS of the bank.

gased on our review conducted as above, nothing has come to our attention that caus€s us to believe rhat the
accompanying statement of unaudited interim financial results prepared in accordance with applicable accountint
standards & other reco8nized accounting practices and policies has not disclosed the information required to be
disclosed rn terms of ReB{rration 33 of sEBr (Lis!in8 obriSatrons & Disciosure Requrrements) Reguations 2o1s
includlnt the manner in which it is to be d sclosed or that lt contains any material misstatement or that it has not
been Prepared in accordance with the relevan! prudentlal norms issued by the Reserve Banl( of lndia in respect of
income recognition, asset classification, provjsjoning and other related matters.

For Arun K, Agarwal &
Associates

Chartered Accountants
FRN

cA. lla

Placer Kolkata

For Mookherjee Biswas &
Pathak
Chartered Accountants

For DInesh Jain &
Assoclates

Chartered Accountan
FRN i 301 E

ca.
MUkhe4

ForSBAAssociates

Chartered Accountants
FRN

cA. san

FRN

CA. DI arJaih

Partner
Mem. No :088008
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Date 5rh February, 2019

Partner
Mem. No :010807
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Mukhopadhyay
Partner

N,4em. No : 011517
Partner
Mem. No:082033
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. The above financiat r€sutts have been reviewed by the Audir Commirrce oflhe Board and approved andtaken on record by the Boa.d of Direcrors i" is ,i,..,ing huid oi i;'i"i,,"",'zii6l,rr,. ram€ has beensubjccred ro limired review by rhe srarurory cenhi;;i;;;;;;.;,;il""iii. .*lin',r,. 
,u,a.,in., o,*oby the Reserve Bank of rnd,a and ar ori rhe ,.q"ri","-.* 

"iiiai iii,il;d;ii;X,,"", & DhctosureRequirement) Regul6tion, 201 5

, Therc has been no change in the Accounring policier followeo during rhe quaner / nine months cndcd I Is.December, 2018, as compared to Lhose fo o\.ved in rhe preceding financial );ar ended 3 t., March, 2018.
. Th-e-Iinancial results.for the quaner / nine months ended ll!,December.20IE have been arrved dt afterconsrder'ng thc provisions on Non-perfori,t""n..' J"a",t6n ui;;;#;:;,#;',1;[,];'iji ,','i..,,fl1"1'i,.J1].Iljl,.Jlf.,filil;iTJ;i.l""ij

spec,rrc BL,iderines issued b! the Reserv. Ba..r oftno;a rnBrr. pro";;,"; ;;;;":;I i" .nr,ries qirt- un-nedged Foreign Currencv ExDosure. "tigilt" VSVe U,i"i." t".,o"r'"ir1".." usuat uno ne"essa"lprovisions. provision for Emptoyee Benefirs penaining ro Craruiry, pe;;;;;:t*r;; #^nrenr 
"nd 

orh",rettrement benellls has been made based on actuarial viluarion.

ln accordance wirh RBI circular DBOD NO . Bp.BC,t/Zl,O6.2OU2O:5_ I6 dated July 0 t, 20 t5, banks aregJ:,"l":: ilff"#,#,il,r,1il1,"0y;,,*, ,nder the BasJ rrr-r*,.*",rli#al"rosures are beins
subiecred ro limired re\ie* uy,r.," s,u,,,.,ffiiffiffifla n 

Tnese disclos-Ies hare not beel

ln rerms ofRBt communicarion DBR NO. Bp 8156r] .04,O4B/20 t7 - tE dared Aprjt 02, 2018, Rs.935.66

;:I;lI,[:i."0,,,""a1y provided in respecr of erigibre'NCi;ir;;?r-?,1 ;):."coun,s as on ]r.,

li;Jlii,lir;f.'Jilo?:rtli.?i,B":19'?11 04048/20r?'r8 dared Ap,ir 2.20r8 and DBRNo
Marker (MrM) rosses on ,**,.*, nro ,"';'oo"'ln::fl:l:::o-1.::11': :pread 

provisionins ro, Mark ro

llii.l:.il,J;::",i;#.:: m*i""ll.r;;;J.:H:;,H.11T1?""ii,[T,li'#l,i;Y",.il
..,.,1n,.e0!d..o,.. i'-";;il:"',:.,"iliTr".HH:,ffi!!.X..,,rr1.r1,,:rzut,i::rti:ll;
#ff:lilii::*:* rurrv provided dLrins rhe q,"n",.,a.a r i'b"..-i.., z,iriuio',r,*. ,, no u,nr,.,

Based on the available Iinencial statements and the declamtion from borrowers, the Bank has estimatcd the

3,,1fl;,:x"'"*%:1,[Bi;.*i,:][:i.?,*Wrri,,t*;*li'*"jfl dii;#fl HI
RBI vide circutar no. DBR.\oBpBC tO8/:, O4l0t8/20t7.t8 daled J.rne 6. t0tB permr ed Balks rocon,nu€ rhe exposures ro MSME bormwrrs ro be.ctassi.ed 

", "iil;;,;;,;;;:,l.in. a,.. b.,*"unseptember t,2017 and December jt. 20lB are.p€id_nor r".r,r,", iCo aryr"ir"i"liiir.,lrr..,,,,, or,r,"r,due dares. Accordingty, the Bank has rerained Mlve oporrr. oi nr6oi.ii lr"or.J,"lr".*r,a **, 
^ ".iiliilrjlil#j;,,l.ii ;l:i:.;#'X,,j:j,",,.,1", oi,r,. .i,",ru,. ,r," eunk'r,u. il,",1.og"i,.a in,"r..o

Jl,2ultinrespecrofsuchborro\rJers. 'ashndardassetprovlsionofRs48ol crores as on December

RBI vide irs communication DBR No Bp A(
optron ro Banks ro spread addirionat 1,u0,,,,,t.3'19.''',OO9',9/20l7'18 

dared Apr'i 2? 2018hasgirenrhe

f:h',"-tn il:t;',;;d y"::l ii"#ilT,i!i;:;;:ll';"H:::l'i:l i;ill'"i;l';::T,IJi
p,ouia.a-n.r+o.Jo.loL;;r:'ru;:il:,:ibi3.r8 rhe BanI' has errircised the option and has rur;
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I0. Pending senlement of lhe Btpani te agreemenl on wage revision (due from November. 2017), an adhocamounl of Rs.4l crorcs hes been provided during lhe cunent ua(er to\rards wage revision and cumulaiiq
December I I 2018 for revision is Rs I0l



ll. The Provision Coverage Ratio (pCR) as at j l,, Dec€mber, 20 tB stands at 65 23%

'2. The Bank has r€cognised net Deferrcd.Tjx AsseB of Rs.445.ll crores dufing fie quaner enced tt.illliliii;,'.o,'|,ilffiXll.*'i;l1,:t"i."ff:il"';.;;.;"; -:ii'.,i':;,''l*^;:",",,.* ro, !a,.es on

' 
fi :ff i::iffiil''::[:.:.:,#]ils [H;il.tiilli;l{l:ilir#'.,'rrrn "$il $iT

l4 Theposirionof,nu"rro'r'"o,rpruint.forthequarlerendedlr!December.20rgis6sunder:

I5 The frgurcs ofprcvious pcriod have been rean anged/reSroupcd/rectassjfi cd whercver considered necessaN

,1^ --
Sanjay ffiar

ExecuttvrDirector

Ashok Kumar pratthan
Managing Dircctor & Chief Executive Offlcet

FRN

anna CA ta

Ajit Kumrr Das
Executive Director

Ashwini Kuftar Jha
Oeneral Manager & CFO

As par our separote report of even date ,ttachcd,

Agarwal & Mookherjee Biswas
parhak

& SBAAssociares Dinesh Jain & Associares

Arun K.
Associates
C
FRN

CAR

tants ChaneredAccountants Chartered Accounrants Cha(ered AccouF
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FRN

Palxnel

Mem. No:08EOoE
Partner
Mem. No: O 10807

Padner
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Mukh ay

No Comf I ntsPendi at the ofrhe
Nitthe uarierRece ived durin
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