UNITED BANK OF INDIA
Head Office
11, Hemanta Basu Sarani
Kolkata - 700001

Board Sec/BM/UFR-C/276/2017 February 9, 2017

Corporate Relations Cell
BSE Ltd.

P.J. Tower, Dalal Street, Fort
Mumbai — 400001

Kind Attn: Mr. Rakesh Prakash, Special Assistant
Dear Madam/Sir,
Sub: Outcome of the Board Meeting held on 7th February, 2017

In response to the email dated 08.02.17 of the Exchange and in continuation to our filing of unaudited
results vide our letter Board Sec/BM/UFR/272/2017 dated 07.02.17, we would like to clarify that due to
inadvertence the “Provisions (Other than tax) & Contingencies” for December 201 6 quarter has been printed
as Rs.138085lac in place of Rs.58854lac. All other figures including “Net Profit” remain unchanged.

Further, In terms of RBI letter DBS.ARS.N0.BC.2/08.91.001/2016-17 dated July 28, 2016 on treatment of
‘Payment to and Provision for Employees’, in the Segment Report the figures under the heads “‘Unallocable
Expenses net off Unallocable Income” and “Provisions & Contingencies” for the prior periods have been
recast and consequently altered, which were not reflected in the “Quick Result’ filed on 07.02.17
immediately at the conclusion of the Board Meeting.

However, all the aforesaid changes have been captured in the ‘XBRL filing/ detailed results’ filed with both
the stock exchanges on 08.02.17.

The revised financial results along with the limited review report are enclosed for your ready reference.
We sincerely regret the inconvenience caused.

Thanking You,

é\\bfuu 4 .lbﬂ-wﬁw ;
Bikramiit Sh :
Co ny \5ecretary & Compliance Officer

Cc. Listing Department

National Stock Exchange of India Ltd.
Exchange Plaza, Plot — C/1, Block — G
Bandra Kurla Complex, Bandra (E)
Mumbai — 400051.

Encl. A/a



The Board of Directors
United Bank of India

LIMITED REVIEW REPORT FOR THE QUARTER AND NINE MONTHS ENDED 31" December, 2016

We have reviewed the accompanying statement of unaudited financial results of United Bank of India for
the quarter and nine months ended 31" December, 2016. This statement is the responsibility of the
Bank’s Management and has been approved by the Board of Directors. Our responsibility is to issue a
report on these financia! statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review
of Interim Financial Information Performed by the independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of material misstatement.
A review is limited primarily to inquiries of Bank’s personnel and analytical procedures appliec to financial
data and thus provides less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit cpinion.

The financiai results incorpcrate the reievant returns of 20 hranches and treasury branch reviewed by us
and un-reviewed returns in respect of 1965 branches. These review reports together cover 57.22% of
advances portfolio of the Bank and 63.20% of Non-Performing Assets (NPAs) of the Bank as on 31"
December, 2016 In the conduct of our review, we have also relied upon various returns received from
the branches of the bank.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accomparying stazement of unaudited financia! results prepared in accordance with applicable
accounting standards % other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of SEBI (Listing Obligations & Disclosure
Requirements) Regulations 2015 including the manner in which it is to be disclosed or that it contains any
material misstatement or that it has not been prepared in accordance with the relevant prudential norms
issued by the Reserve Bank of india in respect of income recognition, asset classification, provisioning and
other related matters.

For Nundi & Associates For M/s Arun K. Agarwal & For M/s Mookherjee, Biswas
Associates & Pathak

2 drig-ad
=\ Accountants

Mukherjee
Partner Partner Partner
M.No. 055828 M.No 082899 M.No 010807

Place: New Deihi
Date: 7" February, 2017
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UNITED BANK OF INDIA

KOLKATA

Statement of Assets & Liabilities as on 31st December , 2016

CAPITAL & LIABILITIES

Capital
Share Capital Money Pending Allotment

Reserves & Surplus

Deposits
Borrowings
Other Liabilities and Provisions
Total :
ASSETS

Cash and balances with Reserve Bank of India
Money at Call and Short Notice

investments

Advances

Fixed Assets

Other Assets

Total :

(Rs. in lacs)

As on 31.12.2016 As on 31.12.2015 Ason 31.03.2016

133945 83952 83952

- 48000

578743 511960 499967
12769222 11247594 11640127
247822 456280 291251
372889 383651 379878
14102621 12683437 12943175

As on 31.12.2016 As on 31.12.2015 Ason 31 .03.2016

691426 544724 607045
140795 10075 225521
6060735 4599830 4472338
6369530 6749386 6806020
118380 85806 121092
721755 693616 711159
14102621 12683437 12943175




NOTES ON ACCOUNTS FORMING PART OF UNAUDITED FINANCIAL RESULTS FOR THE
QUARTER AND NINE-MONTHS ENDED 31" DECEMBER, 2016

The above financial results have been reviewed by the Audit Committee of the Board and
approved and taken on record by the Board of Directors of the Bank in its meeting held on
7™ February, 2017 and have been subjected to limited review by the Statutory Central
Auditors of the Bank.

There has been no change in the Accounting Policies followed during the quarter and nine
months ended 31st December, 2016 as compared to those followed in the preceding
financial year ended 31" March, 2016.

The financial results for the guarter and nine months ended 315t December, 2016 have been
arrived at, after considering provisions for Non-Performing Assets, Standard Assets,
Restructured Assets and Depreciation/Provision for Investments on the basis of prudential
norms and specific guidelines issued by the Reserve Bank of India (RBI), provision for
exposure to entities with Unhedged Foreign Currency Exposure besides other usual and
necessary provisions. Provision for Employee Benefits pertaining to gratuity and pension has
been made on the basis of actuarial valuation. All usual and necessary provisions including
provision for income tax have been made on estimated basis.

in terms of RBI circular DBOD.No.BP.BC.1/21.03.201/2015-16 dated 1* July, 2015 on 8ase! 11l
Capital Regulations read together with RBI circular DBR.N0.BP.BC.80/21.06.201/2014-15
dated 31" March, 2015 on ‘Prudential Guidelines on Capital Adequacy and Liguidity
Standard-Amendments’ banks are required to make Pillar 1il disclosures including leverage
ratio ano liquidity coverage ratio under the Basel Il Framework. These disclosures are being
made available o1 bank’s website and these disclosures have not been subjected to limited
review by Statutory Central Auditors.

In accordance with RBI guidelines, the bank has shifted the securities from HTM to AFS
having face value of Rs.2872.46 crore {book value Rs. 2758.56 crore) and AFS to HTM naving
face value of Rs.2575.60 crore (Book value Rs.2633 crore) during the nine-months endea on
31%"Decemnber 2016. However, there is no impact on financial results.

Provision of Rs.1.61 crore towards Unhedged Foreign Currency Exposure (UFCE) to therr
constituents has been held as on 31" December 2016 in terms of RBI Circular DBOD
No.BP.BC 85/21.0€.200/2013-14 dated 15.01.2014. The liability has been estimated based on
available data and financial statements available with the bank.

The Provision Coverage Ratio as at 31%December 2016 is 54.62

During the current quarter the bank has allotted 26,74,87,901 equity shares on 4rin
October 2016 to Government of india on preferential basis at an issue price of Rs.22.73 per
share ( including Rs.12.73 as premium per share) determined in accordance with SEB( [CDR
Regulations, 2009 after receipt of requisite approval.

In compliance to 2Bl letter no. DBR.NO.BP.13018/21.04.048/2015-16 dated 12.04.2016, Bank
has provided a sum of Rs 52.14 crore being 15% of the existing outstanding of Rs 347.63
crore till 31" December, 2016 under the food credit, availed by State Government of Punjab

Crareray

=\ Arccun:,




= 10. In accordance with UDAY (Ujwal Discom Assurance Yojna) Scheme of GOI, Ministry of Power
for operational and financial turnaround of Power Distribution Companies during the year
2015-16, the bank has subscribed to Non SLR 5DL bond of Government of Rajasthan of Rs
231 78 crore and DISCOM Bonds of Jaipur and Jodhpur Vidyut Vitran Nigam of Rs.150.00
Crore. As per RBI circular DRB.BP.BC. N0.11637/21.04.132/2015-16 dated 17" March 2016
and subsequent clarification by circular No DRB.BP.BC.N0.14186/21.04.132/2015-16 dated
11" May 2016, those DISCOM bonds will be converted into Non SLR $DL bond by 317 Marth
2017.In case of non conversion, these bonds will be classified as NPA with effect from the
date of restructuring and to be provided accordingly.

11. Results for nine months ended 31st December, 2016 include incremental provision of Rs.

78.95 crore (at 7.5% of the outstanding amount in EDR restructured standard accounts) as
per RBI instruction.

12. The number of investors’ complaints received and disposed off during the quarter ended 31"
December, 2016 is as under:

|

| During the Quarter ended December 2016

" Gyening | Recvived | Disposed off | Closing |
e o L
(Nl 14 14 { Nil

l | |

e i | i)

13. The figures of previous period have been regrouped/ rcclassified wherever considered
necessary in order to make them comparable.
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Pawan Bajaj
Managing Director & Chief Executive Qfficer
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N.K.Kapoor

K.V.Ramamoorthy
General Manager
(Accts,GT,MSME]) & CFC

Executive Director

For Nundi & Associates For M/s Arun K. Agarwal & For M/s Mookherjee, Biswas

Associates & Pathak
Chartered Accountants 2 D)

Mukherjee
Partner Partner Partner
M.Np. 059828 M.No 082899 M.No 010807

Place; New Delhi
Date: 7" February, 2017




