
UNITED BANK OF INDIA
Head Office

'l '1, Hemanla Basu Sarani
Kolkata - 700001

Board Sec/BM/Outcomel Lb L l2O1 8 November 1 3, 2018

Dear Madam / Sir,

Sub: Outcome of Board Meeti nq held on November 13.2018

Exchange(s) are hereby informed that the Board of Directors of the Bank at the meeting held
on earlier on date has inter alia approved and adopted the Unaudited Financial Results for
the quarter and half-year ended on September 30, 2018 (copy enclosed).

The meeting commenced at 11:30 a.m. and concluded at 5:oo p.m. The submission may
please be taken on record in terms of Regulations 33 & 30 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

Thanking you,

h*
Bikram

b*
Co pan Secreta

Encl.: As above
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The Board of frlrectors
Unitcd Bank of lndia

TIMITED REVIEW REPORT FOR THE QUARTER / HALF YEAR ENDED 3oth SEPTEMSER, 2018

We have reviewed the accompanying statement of unaudited financial results of United Bank of lndia for the quarter

/ half year ended 30s September, 2018. The disclosures relating to "Pillar 3 under Basel lll Capltal Regulations",

,,Leverage Ratio,, and "Liquidity Coverage Ratio" as have been rllsclosed-5n the Bank's website and in respect of

which link has been provlded in the aforesaid statement, have not been reviewed by us. This statement is the

responsibility of the Banfs Management and has been approved by the Board of Directors. Our responsibility is to

issue a report oIr these interim financial statements based on our review.

We conducted our review in accordance with the Standard on Review Enga8ement (SRE) 2410, "Review of lnterim

Financial tnformatlon performed by the lndependent Auditor of the Entit}/', issued by the lnstitute of Chartered

Accountants of lndia. This standard requires that we plan and perform the review to obtain moderate assurance as

to whether the financial statements are free of material misstatement. A review is limited primarily to makin8

inquiries of Bank's personnel and applying analytical and other review procedures to financial data and thus provides

less assurance than an audit. A review is substantially less in scope than an audit conducted in accordance with the

Standards on Autiiting alld consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identitied in an audit. We have not performed an audit and accordin8ly, we do not

express an audit opinion.

The financial resuits iucorporate the relevant returns of 22 branches and treasury branch revieured Lly us and un'

reviewed returns in respect of 2006 branches. These review reports together cover 50.40% of advances portfolio of

the Bank anrl 74.33% of Non-Performing Assets (NPAS of the Bank as on 30rh September, 2018). ln the conduct of our

review, we have also relied upon various un-reviewed returns received froffithe branches of the bank.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the

accompanying statement of unaudited interim financial results prepared in accordance with applicable accountin8

standards & other recognized accounting practices and policies has not disclosed the information required to be

disclosed in terms of ltegulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015

including the manner in which it is to be disclosed or that it contains any material misstatement or that it has not

heen prepared in accordance with the relevant prudential norms issued by the Reserve Bank of lndia in respect of

income recognition, asset classification, provisioning and other related matters.

For Arun K. Agarwal
Asscciates

Charter ountants
FR

& For Mookherree Biswas &
Pathak
Chartered Accountants
FR

ForSBAAssociates

Chartered Accountants
FR

For Dinesh Jaln &
Associates

Chartered Accountants

Partner
Mem. No : 082033

FRN

arwa CA. Dines umar Jaln

Partner
Mem. No : 082899

Place: Kolkata

Date: 13'h November, 2018
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Mukherjee
Partner
Mem. No : 010807
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Partner
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UNITED BANK OF INDIA

UARTER AND HALF YEAR ENDED 3OIh SEPIEMBER 2OIE.RTHEQUDITED FINANCIAL RESULTS $EtiE!v!!)_{9
I ini. ro r"r.lo

HEAD OFFICE:KOLKATA
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UNITED BANK OF INDIA
KOLKATA

Statemcnt of Assets & Liabilities as on 30 Septemberl0l8

(R8. ln lakh8)

As on 31.03.2018As on 30.09.2018 As on 30.09.2017CAPITAL A LNBILITIES
(Audited)(Reviewed) (Reviewed)

156182 300000303669Capital
13640 0Share Capital Money Pending Allotmenl

566 9545629E 56E567Reserves & Surplus
12632158 1293263812997676Oeposits

330606230932 243144Borrowings
34409927E131 32E169Other Liabilities and Provisions

'13928220 t447485614266706Total

As on 30.09.2017 As on 31.03.2018As on 30.09.201EASSETS

567206 621214613923Cash and balances wiih-Reserve Bank oi lndia

1127115 14022',t6417599
iitn Binks and Money at Call and ShortBalance

Notice
4999190 50401815976975lnvestments

62490206035815 6296155Advances
i26726 129309125357Fixed Assets

1032924oi1o2B1097037Other Assets
1447486614266706 lsozszzoTotal :
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NOTES ON ACCOI]NTS FORMING PART OF UN.AUDITED FINA}ICIAL RESULTS FOR THE

QUARTER / IIALT YEAR ENDED 3O.b SEPTEMBER, 2018

l. The above financial results have been reviewed by the Audit Committee of the Board and approved

and taken on record by the Board of Directors in iL meeting held on l3t November, 2018. The same

has been subjected to limited review by the Statutory Central Auditors of the Bank in line with the

guidelines isiued by the Reserve Bank of India and as per the requirements of SEBI (Listing

Obligations & Disclosure Requirement) Regulation, 2015.

2. There has been no change in the Accounting Policies followed during the quarter / half year ended 30h

September,20lE, as compared to those followed in the preceding financial year ended 31" March,

201E.

3. The financial results for the quarter / half year ended 306 September,2018 have been arrived at after

considering the provisions on Non-Performing Assets, Standard Assets, Restructured Assets, provision

on advancis under SDR and Depreciation/Provision for Investments on the basis of prudential norms

and specific guidelines issued by the Reserve Bank of lndia (RBI), provision for exposure to entities

with'Un-hedged Foreign Currency Exposure, eligible MSME borrowers besides other usual and

necessary provisions. Provision for Employee Benefits pertaining to Gratuity, Pension, Leave

Encashmeni and other retirement benefits has been made based on actuarial valuation.

4. In accordance with RBI circular DBoD NO. BP.BC.l/21.06.201/2015-16 dated July 01, 2015, banks

are required to make quarterly Pillar III disclosures under the Basel III framework. The disclosures are

being made avaitabte on Bank's website "www.unitedbankofindia.com". These disclosures have not

been subjected to limited review by the Statutory Central Auditors ofthe Bank.

5. In terms of RBI communication DBR NO. BP 8756/21 .04.04E12017-18 dated April 02, 2018,

Rs.485.11 crores has been additionally provided in respect of NCLT (List I & List 2) accounts as on

30ih September,20l8.

6. RBI vide its circular DBR.No.BP.BC.102/21.04.04812017-18 dated April 2, 2018 and DBR.No.

BP.BC.l l3l21.04.04Et2017-lE dated June l5,20lE has permitted Banks to spread provisioning for
Mark to Market (MTM) losses on investment held in AIS & }IFT for the quarter ended December 3'1,

2017, March 31, 20lE and June 30, 2018. The loss can be spread over four quarters commencing from

the quarter in which loss has been incurred. Accordingly, Bank has provided depreciation on

Invesiment of Rs.437.78 crores as on September 30, 2018 and has- spread MTM losses to the tune of
Rs.159.67 crores to the subsequent quarters.

7. Based on the available frnancial statements and the declaration from borrowers, the Bank has

estimated the liability towards Unhedged Foreign Currency Exposure to their constituents in terms of
RBI Circular DBOD No.BP.BC .85n1 .06.20012013- l4 dated January 15, 2014 and holds a provision

ofRs.0.25 crores as on 306 September, 201E.

8. RBI vide its communication DBR No. BP.BC.9730/21.0 4.018D017 -18 dated April 27, 2018 has given

the option to Banks to spread additional liability on account ofthe enhancement in gatuity limits fiom

Rs.ld lakhs to Rs.2O likhs fiom March 29, 2018 under Payment of Gratuity Act, 19'12, over four

quarters beginning with the quarter ended March 31, 2018. The Bank has exercised the option and has

provided fi.lS.Ob crores during the quarter ended 30e September,20lE (cumulative provision of
Rs.105.27 crores for three quarters as on September 30, 2018)'

9. The Provision Coverage Ratio (PCR) as at 30b September, 2018 stands at 60.10%.

10. The Bank has recognised net Defened Tax Assets of Rs.391.70 crores during the quafier ended 30h

September, 2018 on account of timing differences in accordance with AS-22 (Accounting for taxes on
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ll During the quaner ended 30ih Septenrber, 201E, the Bank has allotted 2,92,02,5E9 Equitv Shares of
frce vilue oi n.. tol- each at a price of Rs.10.55 per share including premium under united Rank of
india- Employee Share Purchasi Scherne,20l8. Post allotment of the shares, the Paid-up capital ofthe
Bank incriasid from Rs.3007.49 crores to Rs.3036.69 crores and the shareholding of the Govemment

of India has come down to 92-25Yo from 93.15Yo. 3-

12. The position of investors' complaints for the qrBrter ended 30'h September, 2018 is as under:

No. of Complaints

Pend at the be of the arternn Nil
Received durin the uarter Nil
Di osed offd the uarter Nil
Pending at the end ofthe quarter Nil

13. The figures of previous period have been rearranged/regrouped./reclassified wherever considered

necessarv.

Ashok Kumar Pra a

Managing Director & Chief Execr ive Officer

General

As per our separate report ofevcn date attached.

&
Ajit Kumar Da5^

Executive Director
Saujay r

Executi irector

Agarwal &Arun K.
Associates

ntants Ch
FRN

Agarwal CA

Partner
Menr. No : 082899

Date : 13'h November 2018
Place: Kolksta
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& CFO
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