
UNITED BANK OF INDIA
Head Office

1 1, Hemanta Basu Sarani
Kolkata - 700001

Board Sec/BM/Outcome/1 43/201 I August 9, 2018

Dear Madam / Sir,

Sub: Outcome of Board Meetinq held on Auqust 9, 2018

Exchange(s) are hereby informed that the Board of Directors of the Bank at the meeting held

on earlier on date has inter alia approved and adopted the Unaudited Financial Results for
the quarter ended on June 30, 2018 (copy enclosed).

The meeting commenced at 4:00 p.m. and concluded at6110p.m. The submission may please

be taken on record in terms of Regulations 33 & 30 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015.

Thanking you,

L b*"
Bikramjit

Co Secretary & Cn

Encl.: As above

ance Officer
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The Board of Directors
U nited Bank of lnd ia

TIMITED REVIEW REPORT FOR THE QUARTER ENDED 3oth JUNE,2018

We l'rave reviewed the accompanying statement of unaudited financial results of United Bank of lndia for the quarter
ended 30t' June, 2018. The disclosures relating to "Pillar 3 under Basel lll Capital Regulations" as have been disclosed

on the banks web site and in respect of link has been provided in the aforesaid statement have not been reviewed by

us. This statement is the responsibility of the Bank's Management and has been approved by the Board of Directors.

OLrr responsibrlity is to issue a report on these interim financial statements based on our review.

We conducted our review in accordance with the Standard on Review Enga8ement (SRE) 2410, "Revrew of lnterim
Financial lnforrration Perforn]ed by the lndependent Auditor of the Entity", issued by the lnstitute of Chartered

Accountants of lndia. This standard requlres that we plan and perform the review to obtain moderate assurance as

to whether the financial statements are free of material misstatement. A review is limited primarily to making

inquiries of Bank's personnel and applying analytical and other review procedures to financial data and thus provides

less assui'ance than an audit. A review is substantially less in scope than an audit conducted in accordance with the
Standards on Auditrng and consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. We have not performed an audit and accordingly, we do not

express an audit o pin ion.

Ihc financiai iesults incorporate the relevant returns of 20 branches and treasury branch reviewed by us and un-

reviewed !-eturns in respect of 2008 branches. These review reports together cover 50.3oyo of advances portfolio of
the Banl( and 79.60% of Non-PerforminB Assets (NPAs of the. Bank as on 3O'h June, 2018). ln the conduct of our

revierv, we have also relied upon vanous unrevrewed returns received from the branches of the bank.

Based on our review conducted as above, nothinB has come to our attention that causes us to believe that the

accorl']par'rVinB statement of unaudrted rnterim financial results prepared in accordance with applicable accountinB

standards & other recognized accountinB practices and policies has not disclosed the rnformation required to be

disclosed in terms of Regulation 33 of SEBI (Listing oblrgations & Disclosure Requirements) Regulations 2015

rncluding the manner in which it is to be disclosed or that it contains any material n'risstatement or that it has not

been prepared in accordance wrth the-relevant prudential norms issued by the Reserve Bank of lndia in respect of

income rerognition, asset classification, provisioning and other related matters.

For Arun K. Agarwal
Assoc iates

Cha rte red Accounta n ts

& For Mookherjee Biswas &
Pat ha k

Cha rte red Accountants
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UNII'IiD BANK OF INDIA

HEAD OFFICtr:KOLKA,TA

UNAUDI'I'IiD }'INANCIAL RESULTS (I{EVIEWED) FOR 1'}IE QUAR'I'ER ENDED sOIh JUNE 20I8,
(Rs. I lakh)
Year l)rded

- L049i,

4t
! C I ra r l,) n),1

AcoolIrtii Ls

Qusrtcr Enderl

30.06.20t 8 3 r.01.20 r 8 30.06.2011 Jr.01.20rti
(Reviewe(l) (Ardited) (Reviewed) (Au(lited)

I lnlcrest Earned (a+lr+c+d) 215502 218800 201329 8J4l6J
a) lrtcrcst/Discount on advaDces/bills t28 t59 I t9910 Bl'723 5060 r9

b) lDcoDe on lnvcs(rnenl 71146 69419 60172 26t9 r9
o) Irrlercst on balances wilh RBI/Olhcr interbank lunds r lE32 104't3 9l0l 104 r0

d) Othcrs 2t65 18918 .t 93 t .11795

22t451()thcr Il|conre 39469 44169 71932

J Tolal lncome (l+2) 25497 t 263569 285261 I055620

4 Intcres( Expended 160972 167 448 l8l8l4 6848',76

Opcratirg Expenses (i+ii) 65722 8281 I 6r084 2683Jti

i) Lr ployce Cost 438r8 56118 l li l54 17 t259

6

ii) Olh(-r opcraling expenses (A ll ilems exceed ing l 0To o f tlre total

cxpcrrditure excluding inlcresl cxpcnditrrre rnay be shown separalely)

21904 2605:l 227l0 91019

-l'otal ExDendilrle (4)+(5) (Excluding Plovisiou nnrl

Contingencics)
226694 250219 242898 9532 t4

7 Opcrafing Profil be[ole Provisions arrd Conlingencies (3)-(6) 28277 1J290 42J63 r02406

8 I'r'ovisiors (OtheI thar tsx) & Cortingenci€s 8s530 lJ849s 75ti35 391014
(Je06t6)(of which provision for Noll Performing Assets) (69115) ( r3Jl4l ) (7J25;t)

9 llxceptional Itcrns 0 0 0 0

t0 Pr(,fit (l)/Loss(-) fr{rm Ordinary Activities beforo tax (7-E-9)

Tax brpclsc

(s73s.l) (r2s20s) (Jr472) (29166',t)

(149224)

( 145414)

ll (1848s) (99r41) (t2326)

t2 Nel l'rolit (l.)/Lossc) from Ordirary Aclivities after tax (10-l I )

l.\(rroldhra r_1,, lt€ms (Det of t{x erpenses)
Ncl Prolit + ss(-) f91the period (12-13)

I'aicJ-up erluity shale capital (Irace Value ofeach share Rs l0)

(ltt868) (2606t1 (21t46l

0t3 0 0 lt

(r4s144)l,l (18868) (76062) (2t t46)
l5 3007 49 300000 119436 100000

I6 I(cscrves excldg. l{evaluation reserves (As per Balance sheet ol
previous firrancial year)

AllalyliceI Ratios

4',7 t4'15 4'l1415 501042 | ,11 1415

l7
(i) Pcrcentage oIShares held by Covt oflndia
(ii) (lapiral Adequacy Ralio % (Bascl- III)

(a) (--I.l l Ratio

93 t 5vo 93.t3% 85.21% 9 r.I \ol,

t0.960k t2.62"1 r0.35% t2 6201,

8.05% {t 19% lt.05% It.l9,ll,
(b) Additional Tier I Ratio

liii; lrarning pcr Share (Iil'S)
a) Ilirsic and diluled IIPS l)cfore llxtraordinary items (nct oftax
cxprnsc) lor the p0riocl, for the yca| to datc ancl for lhc prcvious year

(lror to bc anr)ualiscdl

0.00% L4U% 0 ,190,/" l.l8or,

( r.29) ( 1.69) (r s2) (e 65)

(() 65 )

h) llasic ond diluted Iil'S afler ljxlraordinary ilerns lDet oflax
cxpcrrse) lbr the peliod. liir thc year to date and lb| the previous year

(nol lo bc annualised)

(129) (r69) (r 52)

(iv) Nl'A Ratio

(a) Amourt ol (ioss NPAs
(b) Arnount ol Ner NI'As

t5 t692 t

92326t
16552t I t2I6490 16552 I I

t0.1 t6-lr)

14. I 0,,,1,

16.,19'r,

t0l t6lr) 726966

t7.119'.(c) Pcrcertage ol (;ross Nl)A 21.13yo 24.1001,

(d) Percentage of Net NPA t5 l'to/o. 16.49v. t0%
(v) Return on Assets (AnnLralised) (%) -t 08% -0 150 o.6lyo
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UNITED BANK OF INDIA
KOLKATA

Statement of Assets & Liabilities as on 30th Junc 2018

14301761

5493074
65 93 992

118694
769836

13877960

(Rs. in lakhs)

As on 3'l .03.2018

(Audited)
300000

1364
566159

12932638
330606
344099

5040181
6249020

129309
1032924

't4474866

CAPITAL & LIABILITIES

Capital
Share Capital Money Pending Allotment
Reserves & Surplus
Deposits
Borrowings
Other Liabilities and Provisions

Total :

ASSETS

Cash and balances with Reserve Bank of lndia
Balance with Banks and Money at Call and Short
Notice
lnvestments
Advances
Fixed Assets
Other Assets

Total :

As on 30.06.2018 As on 30.06.2017
(Revierved) (Reviewed)

300749 139436
0 41800

536181 571999
12856736 12530518

236457 187669
371638 405538

14301761 13877960 14474866

As on 30.06.2018 As on 30.06.2017 As on 31.03.2018

597992 627291 621214

1238439 215073 1402218

5197721
608406 2

127 987
1055560
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eatlAiBurlngrs segmenLil

,l.lq' !9!&rt!ui-p!ri
Ur.llo.ar( d lnconrc

'l'otil

iil
,,,

e!srll:r
'll,t4,rr,_)!]

R.tarl llrnLi

26 o) 152

0

26, 888

0

22,9t,511L
0

26 888

o

30.06.2018 31.03.2014 30.06.2o77 31.03.2018

l.Segnent Revenue
(Reviewed) tAudlted) (Review€d) tAudlted)

1,12,100 1,04,583 r,14,212 4,52,320,[|.!r!
l.)Cor por al./rvholcsalc Bankinq 69,795 63,575 42,7 30 2,85,814
(llR.tailBankins 70,449 14,268 64,080 2,80,551

458 1,935 2,810
2,169 19,24 /

267

3.962 34,t15
2,54,97 Z 2,63,569 2.4s,261 10,5s,620

2,63,569 2,85,261me from Operations -_ 2,54,972

2 scenlcnt Resultsr (Proflt[+)/(Losst-) berore tax arld lnt€r€st from each segment)
37,193 21,825 57,569 \,40,245
16,301 14,808

21,AOE 25,914
9.531

22.4\A
458 1,916 26) 2,810

54,083 (sr,2 sr )

t3,290
141.451)
42,363

!q1 kiBaD

)R.tail ll
(l Ol her Eankin

lll d

l otal 28,277
_. __!1f Lr98l

1,02,4O5

(85,610) (1,38,495) (7s,8ls ) 13,91,474)

t5 7,353 ) (t,2s,2os) (33,472) {2,94,6641

64,28,161

35.35.212

64.18,543 54,28,161

) I,ll, t48
35, t5,2 72Lr,8! 911

/6.98,r51

57,51,C4l
4),a4,29 t

23.89,698 21.13.)48
0

t7,89,196
0

11,91,683
0

15,30,925 t7,91,683
143,01,75r 144,74,466 134,77,960 t44,r4,966

6r.99.208
32.65.222

61,81,815
l3 99.r 14

55,15,0r0
40 29.291

_ 6r,81,815
33,99,114

134 54,831 of 442

&-q,r!l!l q lo ed
L b rits

o
Wholcsale BankinCor

),29,29\
1,20,689

2.46,747

1,75,001 i,35,158

I
,,18.0]iI

a)R€rarl IJanlrnE 95,199 1.03.859 98.121 1,03,859

0 0 0

3,91,546

0

3.8i,159 3,81,159

(l.J0ther Bankrn
.)Unallocarcd

8,36,930 4,67,52,1

2,41.a90

7,54,547 4,67,524

51,856

1.00.923

,r.)! I he. trartkrnJ olgrallorl

r.gt!.tgl Liabilities

Cor
( lRc'ail nan-kl!g__
d Othcr IlaDkinB operation

Unrllo(3t.,1 Liabilitics 11,9),649

5. Other lntormation

Total

B. Th. Bank has only one Ceographical segment i.e Dolh€stic segment

t4.16 \24
13 07 342

12,8/,5t5
l3 413

14,1 524

1,46,)47
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NOTES ON ACCOUNTS FORMING PART OF UN-AUDITED FINANCIAL RESULTS FOR THE
QUARTER ENDED 30th JUNE, 20IE

L The above financial results have been reviewed by the Audit Commitlee of the Board and approved and
taken on record by the Board of Directors in its meeting held on August 9,2018. The same has been
subjected to limited review by the Statutory Central Auditors olthe Bank.

2. There has been no change in the Accounting Policies tbllowed during the quarter ended lO'r'June, 2018, as
compared to those followed in the preceding financial year ended I Isr March 2018.

3. The financial results for the quarter ended 30'r' June,20l8 have been arrived at after considering the
provisions on Non-Performing Assets, Standard Assets, Restructured Assets. provision on advances under
SDR and Depreciation/Provision for Investmenls on the basis of prudential norrns and specific guidelines
issued by the Reserve Bank of India (RBl), provision for exposure to entities with Un-hedged Foreign
Cunency Exposure, eligible MSME borrowers besides olher usual and necessary provisions. Provision for
Employee Benefits pertaining to Gratuity, Pension, Leave Encashmenl and other retirement benefits has
been made based on actuarial valuation.

4. In accordance with RBI circular DBOD NO. BP.BC.l/21.06.201/2015-ll6 dated July 01, 2015 on Basel lll
Capitaf Regulations read rogether with RBI circular DBR No.BP.BC.tl0/21 .06.201/2014-15 dated March
ll,20l5 on 'Prudential Guidelines on Capital Adeqr,racy and Liquidity Standard-A mendments'. banks are
required to make Pillar Ill disclosures including leverage ratio and liquidity coverage ratio under the Basel
III framework. 'lhe disclosures are being made available on Bank's website
"www,unitedbankofi nd ia.com". l'hese disclosures have no( been subjected to limited review by the
Statutory Cenrral Auditors of the Bank.

5. In terms of RBI communication t)BR NO. BP 8756/21.04.048/2017-ltt dated April 02.2018. the Bank is

mainlaining provision @50Yo in respect ol NCt,'f ([.ist ] & List 2) accounts as al June 30, 201 8. During the
quarter, additional provision of Rs.407.89 crores has been made in List | & 2 accounts.

6. RBI vide its circular DBR.No,BP.8C.102121.04.04812011-18 dated April 2, 2018 and
DBR.No.BP.BC.l 13/21.04.048/2017 - l8 dated June I5, 2018 has permined Banks to spread provisioning
for Mark to Market (MTM) losses on investment held in AFS & HFT for the quarter ended Dec 31. 2017,
March 3 I , 20I 8 and Junc 30, 201 8. Thc loss can be spread over four quarters commencing from the quarter
in which loss has been incurrcd. Accordingly Bank has provided depreciation on Investment of Rs.251.45
crores as on June 30.2018 and has spread M'l'M losses to the tune ol'Rs.259.47 Cr. to the subsequent
quarters.

7. In accordance with RBI guidclines, the Bank has shifled the securitics lrom H-l-M to AFS having Face
value of Rs.4966.33 crores (tlook value Rs.4998.49 crores) and AIrS to HTM having Face value of
Rs.4757.79 crores (Book value Rs,4809.15 crores) during the quarter ended on 30.06.2018. The impact of
depreciation due to shifting fiom AI"S to H'l M category is Rs.202.92 crores.

8. Provision of Rs.0.34 crores towards Unhedged lroreign Currency fixposure (tJIrCE) has been made as on
J0'h June. 2018 in terms of RBI Circular DBOD No. BP. BC .85121 .06.2OO/2013- l4 dated 15.01.2014. The
liability has been estimated based on available data and financial statemenls available with the Bank.

9. RBI vide its communication DBR No. BP.8C.9730/21.04.018/2017-ltl dalcd 27.04.2018 has given the
option to Banks to spread additional liability on account ofthe enhancement in gratuity limits from Rs.l0
lakhs to Rs.20 lakhs from 29.O3.2018 under Payment of Cratuity Act, 1912, over four quarters beginning
with the quarter ended March 11.2018. Accordingly, the Bank has exercised the option and provided
Rs.35.09 crores during the quarter ended June 30. 2018 (cumulalive provision Rs.70.18 crores ior two
quarters as on June 30, 2018). l he balance provision shall be made in the next two quarters.

I0. The Provision Coverage Ratio as at J0'r' Junc. 2018 is 56.91%.

I L The Bank has recognised nel Delerred Tax Assets ol Rs. I 53.57 crores during, thc quarter ended June 10.
2018 on account of timing differences in accordance with AS-22 (Accounting for ta-\es on income) issued
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by the Institute ofChartered Accountants oflndia.
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12. The Bank pursuant to increase ofAuthorised Capital lrom Rs.l000 crores to Rs.5000 crores by issuance of
notification in the Official Cazette. has alloted shares worth I{s.13.64 crores by way of pref'erenrial
allotmenl to Covernmenl of India on I 5.05.20 l8 which was lying under Share Application Money pending
allolment as on 3 I .01.20 I 8.

13. The Bank has exercised call option on Additional Tier-l Bonds on 11.04.2018 and accordingly redeemed
Additional Tier-l Bonds at par aggregating Rs.940 crores.

14. The position of investors' complaints for the quarter ended 30'r' June, 20 I 8 is as under:

Pendin at the be tnntn of the uarter
Received durin the uarter
Disposed off during the quartcr

Pending at the end of the quarter Nil

I 5. The figures of previous period have been rearranged/regrouped/reclassified wherever considered necessary

Manag lrec tor & Chie
jaj
f Executive Officer

Ashok Kumar Pradhan
Executive Director

<-4-l--
pooraresh a

Gencral Managcr & CIO

As per our separate report of even date attached.
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