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Date: 16.10.2020

BSE Limited The National Stock Exchange of India Ltd
25th Floor, Phiroze Towers Exchange Plaza,
Dalal Street, Fort, Bandra Kurla Complex, Bandra (E),
Mumbai - 400 001 Mumbai - 400 051
Scrip Code: 532646 Scrip Code: UNIPLY

Dear Madam /Sir,

Sub: Outcome of the Board Meeting dated 16" October, 2020.

We wish to bring to your notice that the Board of Directors at their meeting held today i.e. 16™ October, 2020
have considered and approved the followings:

1. The Un-Audited Financial Results (both Standalone and Consolidated) for the quarter/ nine months
ended 31st December, 2019 in terms of Regulation 33 of SEBI (LODR), Regulations, 2015. Copies of
the said financial results are enclosed.

2. The Limited Review Report of the Statutory Auditors on the Un-Audited Financial Results (both
Standalone and Consolidated) for the quarter/ nine months ended 31st December, 2019. Copies of the
said Limited Review Report are enclosed.

3. The resignation of Mr. N K Jain as CFO of the Company. Mr. Jain has served the company impeccably
since the date of his appointment and the management has relied upon him heavily for cost
management and steering the Company's profitability from the early days of the turnaround. He will
continue in a key leadership role at the promoters' holding company, M/s KKN Holdings Pvt Ltd. We
thank him for his services to the Company.

The meeting commenced at 5.30 pm and ended at §. 2 pm.
Thanking you,

Yours faithfully,
For Uniply Industries Limited

Keshav Narayan Kantamneni
Chairman & Managing Director
DIN: 06378064

Encl: As above

Uniply Industries Limited
Registered Office: No. 37, TTK Road, CIT Colony, Alwarpet,Chennai 600018 & 044-46945592 @ info@uniply.in € www.uniply.in
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UNIPLY INDUSTRIES LIMITED
CIN:L20293TN1996PLC036484
Regd. Office:# 37, T.T.K. Road, C I T Colony, Chennai - 600018

Unipty®|

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER/NINE MONTHS ENDED 31st DECEMBER 2019

(. in Lakhs except per share data)

~ Quarter Ended Nine Mq:n’ths“Enél‘éEi | Year Ended
(Unaudited) (UnAudited) | (Audited)
31 Dec'19 30 Sep'19 31 Dec'18 31 Dec'19 31 Dec'18 31 Mar'19
1. Income . ) ¥ ) ) 1
Revenue from Operations (Net) 953.13 13,2{16.35 s 11,226£ 5, 7?@,@9&{77 ﬂ073,77 - 46,857.54
Other Income 98624 1,277.28 1,500.23 3,194.21 2,140.17 3,622.79
Total Income 1,939.36 14,523.63 12,756.98 33,289.17 39,213.94 50,480.33
2. Expenses o ) T [ [ || SO0
Cost of Material Consumed 489.92 ) 1,56(7.87 k 3,2_11,66 4,130.31 10,076.10 13,455.93
Purchase of Stock-in-Trade (0.00) - 12.25 1,466.80 1,501.93 5,917.38
Construction & Project Expenses 428.14 11,285.64 3,638.83 15,629.63 12,002.53 13,437.38 |
Changes in Inventories of Finished Goods. Work-in-progress
ik s gl e 0 ) I acs 488942  3pemes| VAP
Employees Benefit Expenses 76.47 42496 757.56 1,044.23 2,214.76 2,919.93
Finance Cost B 630.76 847.84 1,001.91 | 2,425.40 2,885.88 3,978.00 |
Depreciation and Amortisation Expenses 142.19 | 141.13 10311 | 429.65 298.82 419.46
Other Expenses 340.44 851.31 813.20 1,696.79 2,130.99 3,558.04
Total Expenses 2,107.91 14,789.41 10,841.33 31,712.22 34,805.67 44,893.31
3. Profit Before Exceptional Item & Tax . (168.55)|  (265.78) ~ 1,915.65 1,576.95 4,408.27 1 5,587.02
Exceptional ltem (37.51) (100.26) (24.11) ~ (663.93) (24.11) (7.20)
4. Profit from operations before share of profit of equity
accounted Investees & Income Tax (206.06) (366.04) 1,891.54 913.02 4,384.16 5,579.82
Share of Profit from Associates (Net of Tax) 3.38 (38.36) 77.06 - 294.39 340.02
5. Profit Before Tax (202.68) (404.40) 1,968.60 913.02 4,678.55 5,919.84
6. Tax Expenses e e =
Current Tax a3 (0.00) 64.29 582.99 471.60 1,392.66 1,905.23
Deferred Tax - 27.08 53.99 13.59 47.76 64.20
7. Profit for the Period (202.67) (495.77) 1,331.62 427.84 3,238.13 3,950.41
8. Other Comprehensive Income (OCI) ) "
i) Items that will not be reclassified to profit or loss et | PR PN R g R T SR o [ L
i1) Income tax relating to Items that will be reclassified to profit or loss a - 6.61
iii) Gain on Translation of Transaction with Foreign Operations 0.12 0.06 (0.48)] 012 0.46 0.12
iv) Total Other Comprehensive Income (Net of Tax) 0.12 0.06 (0.48) “hio 0.46 (7.39)
9. Total Comprehensive Income for the period (202.55) (495.71) 1,331.14 427.96 3,238.59 3,943.02
10, Earnings per equity share (Face Value of Rs. 2/-) (Not
Annualised)
a) Basic = (0.12) (0.29) 0.82 0.26 2.20 2.60
b) Diluted : R 012  (02) = 0.26 1.76 2.12
11. Paid up Equity Share Capital, Equity Shares on Rs. 2/- each. 3,352.95 3,352.95 3,297.21 335295 |  3,297.21 3,304.27
12. Other Equity excluding Revaluation Reserve = | e e e By b ESlR e - Fig 56,379.02

Notes

on 09.10.2020.

T, Cerfain shares of Promolers were pledged and have been invoked and taken over by lenders.
Details have been provided hereinbelow alongwith management’s comments:
(a) 14000000 shares (8.35% of total shareholding of the company) held by M/s. KKN Holdings Pvt Ltd was pledged to and invoked by Beacon Tusteeship Ltd.
on 21.03.2020 for default on Non convertible Debentures issued by KKN Holdings Pvt. Ltd.
(b) 7149810 shares (4.26% of total shareholding of the company) held by M/s. Madras Electronics Solutions Pvt Ltd was pledged to and invoked by Beacon
Tusteeship Ltd. on 21.03.2020 for default on Non convertible Debentures issued by KKN Holdings Pvt. Ltd.
(¢) 17097810 shares (10.20% of total shareholding of the company) held by Mr. Keshav Narayan was pledged to and invoked by SBICAP Tustee Company Ltd.

Regarding the above, management is of the view that both Trustee (Beacon Trusteeship andSEBI Cap Trustee) are required to follow a certain procedure with
respect to invocation of share pledge. The procedures have not been followed and have been contested by the company and promoters. The promoter is also in
the process of reaching a settlement with both the Trustees post which the shares of the promoters will be returned to Promoters’ account.
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2. Looking at the slowdown in the interior fitout industry last year, the management had taken a call in June 2019 to complete all ongoing projects and
manufacturing operations and not take on any new jobs. Post Covid - 19, operations have been started across projects. Post the transfer of the plywood business
of the company to Uniply Decor Limited, several branches of the company that remained relevant for the plywood business have been retained by Uniply

3. The company has faced a significant delay in collection of receivables, compounded by a churn in operating team sentiments with a failed acquisition attempt
by a global fund. This has caused a slowdown in operations followed by delays in statutory compliances. The same shall

be rectified at the earliest.
4. Company has given unsecured advances to M/s. KKN Holdings Pvt. Ltd. (another company of promoter) amounting to Ks. 260 crore pertains to

Advances towards purchase of 40% of shares of Artmatrix SDN BHD. That transaction has been delayed because the shares of Artmatrix SDN BHD are
recognised by a Unique Identification Number (UIN) which is still currently in the name of Vector Projects India Pvt. Ltd. as per RBI. Hence we were advised to
defer the physical transfer of shares until the UIN Number is transferred to KKN Holdings Pvt Ltd.

5. Value of Investments Rs. 172.79 Crore is subject to current valuation/ current market price of quoted investment. No provision for diminution

in value of these investment, if any, has been booked.

6. Trade Receivables and Trade Payables are subject to reconciliation and confirmation. The process could not be completed due to

unprecedented Covid - 19 situation.

7. There has been a GST search and survey operation carried out in November 2019. No evidence of any wrongdoing was found and no adverse

inference has been reported till date.

8. Term Loan from Banks Rs. 10.50 Crore relating to subsidiary company Vector Projects India Pvt. Ltd. include a majority amount pertaining to SVC Bank. The
settlement details for the same are provided at Note No. 9.

9. Short Term Borrowings relating to subsidiary company Vector Projects India Pvt. Ltd. include Secured Loans Rs. 88.71 Crore, and Unsecured Loans Rs. 74.59
Crore. These are Working Capital limits from SVC & RBL. Accounts with SVC and RBL were classified as NPA in the months of March 2020 (RBL) and June
2020 (SVC). However, in view of RBI's guidelines, no company should have been classified an NPA post March 2020. The cases of the said NPA loans are
before DRT. According to the Management, the company and the bankers have agreed to have both loan accounts closed and settled in entirety.

10. Other Current Assetsyelating to subsidiary company Vector Projects India Pvt. Ltd. Include Unbilled Revenue amounting to Rs. 171.22 Crore that is subject

to reconciliation and confirmation.
TT. The above Un-Audited standalone financial results have been reviewed by the Audit Conunittee and approved by the Board at their respective meeting

held on 16th October, 2020.
12, The Company's Operations consists of two segments a) Interiors/Furniture related products & b) Construction.

13. The figures for the quarter ended 30th Sep 2019 are the balancing figures between the unaudited figures of half year ended 30th Sep 2019 and the unaudited
figures for quarter ended 30th Jun 2019.

14. During the quarter ended 30th September 2019, the Company has made two times allotment of shares resulting in an increase in the number of equity
shares by 24,33,980.

15. Effective 1st April 2019, the company has adopted Ind AS 116 "Leases" for all long term lease contracts existing as on 1st April 2019 using the modified
retrospective method as a lessee, wherein the Right of Use of Asset was created with a corresponding lease liability. Accordingly, the comparatives and other
periods presented have not been retrospectively adjusted. The effect of this adoption is not material on the profits for the period

16. The figures for the previous period have been regrouped/reclassified wherever necessary.

For and on behalf of the Board of Directors
Uniply Industries Limited

il
. -.> G
Keshav Narayan Kantamneni i
Place : Chennai Chairman & Managing Director U
16th October, 2020 DIN: 06378064




UNIPLY INDUSTRIES LIMITED
CIN:L20293TN1996PLC036484
Regd. Office:# 37, T.T.K. Road, C 1T Colony, Chennai - 600018

Uniply®
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER/NINE MONTH ENDED 31st DECEMBER 2019
(%. in Lakhs except per share data)

f’ﬁi‘ticulérs . Qua rEnded | . Nlne M"P‘@,E‘@d _\_I_Eear Ended
. - (Unaudited) . (UnAudited)  (Audited)
31 Dec'19 30 Sep'19 31 Dec'18 31 Dec'19 31 Dec'18 31 Mar'19
1. Income i Y | et =
Revenue from Operations (Net) (0.00) 12,137.11 3,073.97 22,822.22 13,052.63 17,193.18
Other Income 1,001.45 1,252.82 1,429.10 3,067.65 2,015.37 3,455.45
Total Income 1,001.44 13,389.93 4,503.07 25,889.86 15,068.00 20,648.63
2. Expenses
Cost of Material Consumed - - o & =} = -
Purchase of Stock-in-Trade (0.00) - 12.25 1,466.80 2,246.91 5,917.38
Construction & Project Expenses 1 0.00 11,492.33 2,899.43 15,629.63 11,297.32 12,035.15
Changes in Inventories of Finished Goods, Work-in-progress ]
and sfock-h1fTi§de ik (0.00) T | B sy | @eues] B4
Employees Benefit Expenses N (10.06) 125.95 | 259.96 259.45 705.64 838.22
Finance Cost o 300.40 313.95 | 326.93 928.89 839.91 1,108.72
Depreciation and Amortisation Expenses 53.37 52.31 21.44 160.48 43.72 5853
Other Expenses 338.04 606.71 224.75 1,251.25 731.26 1,442.32
Total Expenses 681.74 12,591.25 3,460.04 23,171.36 13,023.11 17,925.45
3. Profit Before 7Eixcepti0na1 Item & Tax 319.70 798.68 |  1,043.03 2,718.50 2,044.89 |  2,723.18
__ Exceptional Item - - - (525.00) B (2.01)
4. Profit Before Tax 319.70 798.68 1,043.03 2,193.50 2,044.89 2,721.17
5. Tax Expenses il
Current Tax . (00o)] | 15853 307.73 471.60 ~600.00 980.00
Deferred Tax - 8.43 1.88 13.59 (1.66) (89.99)
6_.E"rofit for the Period 319.71 631.72 733.42 1,708.32 1,446.55 1,831.16
7. Other Comprehensive Income (OCI)
1) [tems that will not be reclassified to profit or loss - - - - - = 4.97
ii) T'otal Other Comprehensive Income (Net of Tax) - - - : - - 497
8. Total Comprehensive Income for the period 319.71 631.72 733.42 1,708.32 1,446.55 1,836.13
9. Earnings per equity share (Face Value of Rs. 2/-) (Not
Annualised) ' st S N -
a) Basic i 0.19 0.38 0.45 1.02 0.98 1.21
b) Diluted 0.19 0.33 0.39 1.02 0.79 0.99
10. Paid up Equity Share Capital, Equity Shares on Rs. 2/- each. 3,352.95 3,352.95 3,297.21 ____335_2_“_5’_5__&297.21 3,304.27
11. Other Equity excluding Revaluation Reserve = - - - - 51,384.07

Notes

(b) 7149810 shares (4.26%

on (9.10.2020.

T T T T S TS T T T O O T TS VT e T e P Te T e T O T ¥ e D e e T I TV O e T e T e T O v e Ty~ TCTIeTeTS:
Details have been provided hefeinbelow alongwith management’s comments:
(a) 14000000 shares (8.35% of total shareholding of the company) held by M/s. KKN Holdings Pvt Ltd was pledged to and invoked by Beacon Tusteeship Ltd.
on 21.03.2020 for default on Non convertible Debentures issued by KKN Holdings Pvt. Ltd.
of total shareholding of the company) held by M/s. Madras Electronics Solutions Pvt Ltd was pledged to and invoked by Beacon
Tusteeship Ltd. on 21.03.2020 for default on Non convertible Debentures issued by KKN Holdings Pvt. Ltd.
(¢) 17097810 shares (10.20% of total shareholding of the company) held by Mr. Keshav Narayan was pledged to and invoked by SBICAP Tustee Company Ltd.

Regarding the above, management is of the view that both Trustee (Beacon Trusteeship andSBI Cap Trustee) are required to follow a certain procedure with
respect to invocation of share pledge. The procedures have not been followed and have been contested by the company and promoters. The promoter is also in
the process of reaching a settlement with both the Trustees post which the shares of the promoters will be returned to Promaters’ account,




2. Looking at the slowdown in the interior fitout industry last year, the management had taken a call in June 2019 to complete all ongoing projects and
manufacturing operations and not take on any new jobs. Post Covid - 19, operations have been started across projects. Post the transfer of the plywood business
of the company to Uniply Decor Limited, several branches of the company that remained relevant for the plywood business have been retained by Uniply

Decor as part of its operations.
3. The company has faced a significant delay in collection of receivables, compounded by a churn in operating team sentiments with a failed acquisition attempt

by a global fund. This has caused a slowdown in operations followed by delays in statutory compliances. The same shall

be rectified at the earliest.

4. Company has given unsecured advances to M/s. KKN Holdings Pvt. Ltd. (another company of promoter) amounting to Rs. 260 crore pertains to Advances
towards purchase of 40% of shares of Artmatrix SDN BHD. That transaction has been delayed because the shares of Artmatrix SDN BHD are recognised by a
Unique Identification Number (UIN) which is still currently in the name of Vector Projects India Pvt. Ltd. as per RBI. Hence we were advised to defer the

physical transfer of shares until the UIN Number is transferred to KKN Holdings Pvt Ltd.
5. Value ot Investments Ks. 172.79 Crore is subject to current valuation/ current market price ot quoted investment. No provision for dimunution in value ot

these investment, if any, has been booked.

6. Trade Receivables and Trade Payables are subject to reconciliation and confirmation. The process could not be completed due to

unprecedented Covid - 19 situation.

7. There has been a GST search and survey operation carried out in November 2019. No evidence of any wrongdoing was found and no adverse inference has
been reported tll date.

8. The above Un-Audited standalone financial results have been reviewed by the Audit Committee and approved by the Board at their respective meeting held
on 16th October, 2020.

9. The Company's Operations consists of two segments a) Interiors/Furniture related products & b) Construction.

10. The figures for the quarter ended 30th Sep 2019 are the balancing figures between the unaudited figures of half year ended 30th Sep 2019 and the unaudited
tigures for quarter ended 30th Jun 2019.

11. During the quarter ended 30th September 2019, the Company has made two times allotment of shares resulting in an increase in the number of equity
shares by 24,33,980.

12. Effective Tst April 2019, the company has adopted Ind AS 116 "Leases" for all long term lease contracts existing as on 1st April 2019 using the modified
retrospective method as a lessee, wherein the Right of Use of Asset was created with a cotresponding lease liability. Accordingly, the comparatives and other
periods presented have not been retrospectively adjusted. The effect of this adoption is not material on the profits for the period.

13, T'he figures for the previous period have been regrouped/ reclassified wherever necessary.

14. During this quarter Remuneration to Managing Director has been waived effective from 01,04.2019 hence the remuneration provided for
earluer quarter reversed.

For and on behalf of the Board of Directors

Uniply Industries Limited

Keshav Narayan Kantamneni

Place : Chennai Chairman & Managing Director
16th October, 2020 DIN: 06378064




UNIPLY INDUSTRIES LIMITED
CIN:L20293TN1996PLC036484

Regd. Office:# 37, T.T.K. Road, CIT Colony, Chennai - 600018
UNAUDITED STANDALONE SEGMENTWISE, REVENUE, ASSETS AND LIABILITES

Uniply”®

(%. in Lakhs)

Quarter Ended Nine Months Ended Year Ended
~ Particulars (Unaudited) (Unaudited) (Audited)
1 31 Dec'19 30 Sep'19 31 Dec'18 31 Dec'19 31 Dec'18 31 Mar'19

1. SEGMENT REVENUE - - ¥ I S i =
a) Interior or furniture related Products (*) 1,001.45 0 1,252.81 [ - 9,255.69 - 1 6,018.67
b) Construction B B 0.00 12137111  3,061.31 16,634.17 12,829.66 | 14,629.96
¢) Wood and Wood Related Products - 12.66 | 22296

 Less: Intersegment Revenue - - 1 - =
Income from continuing operation 1,001.45 13,389.92 3,073.97 25,889.86 13,052.62 20,648.63

2 SFGMENTRESULTS e et e e [

_a) Interior or furniture related Products 338.20 172.60 1,769.85 —— ) - 966.59
b) Construction - (18.50)| 626.08 _ 386.77 94865 |  1,378.63 | 1,756.59
¢) Wood and Wood Related Products i ) 0.23 10.23 |

| d) Other Income B - | 656.03 - ~ 656.03

Profit before tax from continuing operation 319.70 798.68 1,043.03 2,718.50 2,044.89 2,723.18

EEGMENT ASSETS i I ) B B | e
a) Interior or furniture related Products 18,147.23 1 74,034.99 | - 18,147.22 - 58,698.67
b) Construction. | 485255 21,204.09 15,197.86 4,852.54 15,197.86 | 11,370.10

~ ¢) Wood and Wood Related Products ) o _ 203449 ) 203449 | .
_d) Others B B 6,162.52 4,177.28 64,784.22 6,162.52 64,784.22 | 7,600.75
Total Assets 29,162.29 99,416.36 82,016.57 29,162.28 82,016.57 77,669.52
4. SEGMENT LIABILITES - i
a) Interior or furniture related Products 31,971.21 17,367.51 B - 31,971.21 - 15,220.55
_b) Construction 2,470.11 17,609.21 6,790.01 2,470.11 6,790.01 | 1,452.20
c) Wood and Wood Related Products - | 253674 ) 1 2,536.74
d) Others s - 155091 | 171869 1309194 | 155090 |  13,091.94 116444
Total Liabilites 35,992.22 36,695.41 22,418.69 35,992.22 22,418.69 17,837.19
Quarter Ended Nine Months Ended Year Ended
Particulars (Unaudited) (Unaudited) (Audited)
31 Dec'19 30 Sep'19 31 Dec'18 31 Dec'19 31 Dec'18 31 Mar'19
| Segment Revenue | 100145 13,389.92 307397 | 2588986 13,052.62 | 20,648.63
Segment Results o ) 319.70 | 79868 | 1,043.03 2,718.50 204489 | 272318
Segment Assets 29,162.29 99,416.36 82,016.57 29,162.28 82,016.57 77,669.52
Segment Liabilites 35,992.22 36,695.41 22,418.69 35,992.22 22,418.69 17.882.19

(*) Figures for the quarter Dec' 19 is the other income

Place : Chennai
16th October 2020

For and on behalf of the Board of Directors
Uniply Industries Limited

Keshav Narayan Kantamneni
Chairman & Managing Director
DIN: 06378064




N. D. Kapur & Co.

Chartered Accountants

LIMITED REVIEW REPORT ON CONSOLIDATED UN-AUDITED QUARTERLY FINANCIAL
RESULTS OF UNIPLY INDUSTRIES LIMITED PURSUANT TO REGULATION 33 OF THE SEBI
(LODR) REGULATIONS, 2015

Independent Auditor’s Report

To the Board of Directors of Uniply Industries Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results (“the Statement”) of Uniply Industries Limited (“the Holding Company”) and
its subsidiaries (together referred to as the “Group”) and its share of the profit/(Loss)
and total comprehensive income/loss of its associate for the quarter ended December 31,
2019 being pursuant to the requirements of the Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including relevant circulars issued by SEBI from time to time.

2. The Statement is the responsibility of the Holding Company’s Management and has been
approved by the Holding Company’s Board of Dircctors and has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34,(Ind AS 34) “Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules and
circulars issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on the review.

3. We conducted our review in accordance with Standards on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Basis of Qualified Conclusion:

(a) Internal Audit Reports of the company for the Financial Year 2019-20 have not been
received.

(b) Value of Investments Rs. 172.79 Crore is subject to current valuation /current market
price of quoted investment. No provision for diminution in value of these investment,
if any, has been booked.

(c) Other Current Assets relating to subsidiary company Vector Projects India Pvt. Ltd.
include Unbilled Revenue amounting to Rs. 171.22 Crore that is subject to
reconciliation and confirmation.

Branch Office : 65 Sonawala Building, Second
Floor, Mumbai Samachar Marg (Opp. Stock
Exchange Building), Fort, Mumbai - 400001
Website : www.ndk.co.in, www.ndkapur.com

"Head Office : [+ Floor, The Creat Eastern Center,
(Behind IFCT Tower), Nehru Place New Delhi - 110019
FPh:011- 43537595 - 96, Fax o - 011- 41824597

Email id : admin@ndk.co.in




Documents and information relevant for this purpose could not be provided to us in
view of unprecedented Covid - 19 situation and consequently could not be reviewed
by us.

(d) We draw attention that during our limited review process, certain documentation and
information relevant for the purpose of limited review could not be provided to us in
view of unprecedented Covid - 19 situation and consequently, could not be reviewed
by us.

. Qualified Conclusion:

Based on our review conducted as above, except for the effects/possible effects of our
observations stated in para 4 above, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with recognition and
measurement principles laid down in aforesaid Indian Accounting Standard as specified
under section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations,
read with circular, included in the manner in which it is to be disclosed, or that it contains
any material misstatement.

. Emphasis of Matters:

Attention is drawn to following Notes to Financial Results:
(a) As explained in Note No. 1 of accompanying results,

Promoters’ following shares were pledged and have been invoked and taken over by
lenders. Details have been provided herein below alongwith management’s comments:

i 14000000 shares (8.35% of total shareholding of the company) held by M/s.
KKN Holdings Pvt Ltd was pledged to and invoked by Beacon Tusteeship Ltd. on
21.03.2020 for default on Non convertible Debentures issued by KKN Holdings
Pvt. Ltd.

ii. 7149810 shares (4.26% of total shareholding of the company) held by M/s.
Madras Electronics Solutions Pvt Ltd was pledged to and invoked by Beacon
Tusteeship Ltd. on 21.03.2020 for default on Non convertible Debentures issued
by KKN Holdings Pvt. Ltd.

1il. 17097810 shares (10.20% of total shareholding of the company) held by Mr.
Keshav Narayan was pledged to and invoked by SBICAP Tustee Company Ltd. on
09.10.2020.

Regarding the above, management is of the view that both Trustee (Beacon Trusteeship
and SBI Cap Trustee) are required to follow a certain procedure with respect to invocation
of share pledge. The procedures have not been followed and have been contested by the
company and promoters. The promoter is also in the process of reaching a settlement
with both the Trustees post which the shares of the promoters will be returned to his
account.

(b) As explained in Note No. 3 of accompanying results, The company has faced a

significant delay in collection of receivables, compounded by a churn in operating
team sentiments with a failed-segisifion attempt by a global fund. This has caused a

FRN 001196 N\
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(c)

(d)

(e)

For

slowdown in operations followed by delays in statutory compliances. The same shall
be rectified at the earliest.

As explained in Note No. 4 of accompanying results, Company has given unsecured
advances to M/s. KKN Holdings Pvt. Ltd. (another company of promoter) amounting
to Rs 260 crore that pertains to Advances towards purchase of 40% of shares of
Artmatrix SDN BHD. According to management, that transaction has been delayed
because the shares of Artmatrix SDN BHD are recognised by a Unique Identification
Number (UIN) which is still currently in the name of Vector Projects India Pvt. Ltd. as
per RBI and hence they were advised to defer the physical transfer of shares until the
UIN Number is transferred to KKN Holdings Pvt Ltd.

As explained in Note No. 7 of accompanying results, there has been a GST search and
survey operation carried out in November 2019. As explained by the management, no
evidence of any wrongdoing was found and no adverse inference has been reported
till date.

As explained in Note No. 9 of accompanying results, Short Term Borrowings relating
to subsidiary company Vector Projects India Pvt. Ltd. include Secured Loans Rs. 88.71
Crore, and Unsecured Loans Rs. 74.59 Crore. These are Working Capital limits from
SVC & RBL. Accounts with SVC and RBL were classified as NPA in the months of March
2020 (RBL) and June 2020 (SVC). However, in view of RBI's guidelines, no company
should have been classified an NPA post March 2020. The cases of the said NPA loans
are before DRT. According to the Management, the company and the bankers have
agreed to have both loan accounts closed and settled in entirety.

Documents / notices and information relevant for this purpose could not be provided

to us in view of unprecedented Covid - 19 situation and consequently could not be
reviewed by us.

the purpose of Limited Review exercise, our conclusion is not modified in respect of

the above stated matters in para 6(a) to 6(e).

For N. D. Kapur & Co.
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N. D. Kapur & Co.

Chartered Accountants

LIMITED REVIEW REPORT ON STANDALONE UN-AUDITED QUARTERLY FINANCIAL
RESULTS OF UNIPLY INDUSTRIES LIMITED PURSUANT TO REGULATION 33 OF THE SEBI
(LODR) REGULATIONS, 2015

Independent Auditor’s Report
To the Board of Directors of Uniply Industries Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results (“the Statement”) of Uniply Industries Limited (“the Company”) for the quarter
ended December 31, 2019 being pursuant to the requirements of the Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by
SEBI from time to time.

2. The Statementis the responsibility of the Company’s Management and has been approved
by the Company’s Board of Directors and has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard
34,(Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules and circulars issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on the review.

3. We conducted our review in accordance with Standards on Review Engagements (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4, Basis of Qualified Conclusion:

(a) Internal Audit Reports of the company for the Financial Year 2019-20 have not been
received.

(b) Value of Investments Rs, 172.79 Crore is subject to current valuation/current market
price of quoted investment. No provjsi@a-for diminution in value of these investment,
if any, has been booked.
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(c) We draw attention that during our limited review process, certain documentation and
information relevant for the purpose of limited review could not be provided to us in
view of unprecedented Covid - 19 situation and consequently, could not be reviewed
by us.

. Qualified Conclusion:

Based on our review conducted as above, except for the effects/possible effects of our
observations stated in para 4 above, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with recognition and
measurement principles laid down in aforesaid Indian Accounting Standard as specified
under section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations,
read with circular, included in the manner in which it is to be disclosed, or that it contains
any material misstatement.

. Emphasis of Matters:

Attention is drawn to following Notes to Financial Results:
(a) As explained in Note No. 1 of accompanying results,

Promoters’ following shares were pledged and have been invoked and taken over by
lenders. Details have been provided hereinbelow alongwith management’s comments:

iy 14000000 shares (8.35% of total shareholding of the company) held by M/s.
KKN Holdings Pvt Ltd was pledged to and invoked by Beacon Tusteeship Ltd. on
21.03.2020 for default on Non convertible Debentures issued by KKN Holdings
Pvt. Ltd.

il 7149810 shares (4.26% of total shareholding of the company) held by M/s.
Madras Electronics Solutions Pvt Ltd was pledged to and invoked by Beacon
Tusteeship Ltd. on 21.03.2020 for default on Non convertible Debentures issued
by KKN Holdings Pvt. Ltd.

iil. 17097810 shares (10.20% of total shareholding of the company) held by Mr.
Keshav Narayan was pledged to and invoked by SBICAP Tustee Company Ltd. on
09.10.2020.

Regarding the above, management is of the view that both Trustee (Beacon Trusteeship
and SBI Cap Trustee) are required to follow a certain procedure with respect to invocation
of share pledge. The procedures have not been followed and have been contested by the
company and promoters. The promoter is also in the process of reaching a settlement
with both the Trustees post which the shares of the promoters will be returned to his
account.




(b) As explained in Note No. 3 of accompanying results, The Company has faced a
significant delay in collection of receivables, compounded by a churn in operating
team sentiments with a failed acquisition attempt by a global fund. This has caused a
slowdown in operations followed by delays in statutory compliances. The same shall
be rectified at the earliest.

(c) As explained in Note No. 4 Company has given unsecured advances to M/s. KKN
Holdings Pvt. Ltd. (another company of promoter) amounting to Rs 260 crore that
pertains to Advances towards purchase of 40% of shares of Artmatrix SDN BHD.
According to management, that transaction has been delayed because the shares of
Artmatrix SDN BHD are recognised by a Unique Identification Number (UIN) which is
still currently in the name of Vector Projects India Pvt. Ltd. as per RBI and hence they
were advised to defer the physical transfer of shares until the UIN Number is
transferred to KKN Holdings Pvt Ltd.

(d) As explained in Note No. 7 of accompanying results, there has been a GST search and
survey operation carried out in November 2019. As explained by the management, no
evidence of any wrongdoing was found and no adverse inference has been reported
till date.

For the purpose of Limited Review exercise, our conclusion is not modified in respect of
the above stated matters in para 6(a) to 6(d).

For N. D. Kapur & Co.
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