Uniphos Enterprises Limited

CIN :L24219GJ1969PLC001588

26™ June, 2020

The Corporate Relationship Department Listing Department
BSE Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, C/1, Block G,
Dalal Street, Bandra Kurla Complex, Bandra (East)
MUMBAI - 400 001 MUMBAI 400 051
SECURITY ID - 500429 SYMBOL: UNIENTER

Sir/Madam,

SUB.: AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 315" MARCH, 2020

We wish to inform you that at the meeting of the Board of Directors of the Company (“Board”)
held today i.e. on Friday, 26" June, 2020, the Board has considered and approved the audited
financial results of the Company for the year ended 31% March, 2020. The said audited financial
results were reviewed by the audit committee and thereafter approved by the Board.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, statement showing the Audited Financial Results for the year ended 31% March,
2020 along with Statement of Cash Flow, Statement of Assets and Liabilities and Auditor’s Report
of the Statutory Auditors of the Company are enclosed herewith.

Pursuant to the proviso to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Board declares that the above Auditor’s Report is with
unmodified opinion with respect to the Audited Financial Results of the Company for the year
ended 31% March, 2020.

The Board Meeting commenced at 3.00 p.m. and concluded at 3.50 p.m.

In accordance with the Circular No. SEBI/HO/CFD/CMDI/CIR/P/2020/79 dated 12" May, 2020,
granting relaxation from the provisions of Regulation 47 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, a notice with respect to the audited financial results
of the Company for the year ended 31 March, 2020 will not be published in the newspapers.

May we request you to take the same on your record and inform all your constituents accordingly.
Thanking you,

Yours faithfully,
for UNIPHOS ENTERPRISES LIMITED

H Digitally signed
Ka nti by Kanti Mangalji

Mangalji Thacker
Date: 2020.06.26
Thacker  15:s3.40 10530

K. M. Thacker

Company Secretary and
Compliance Officer

(ICSI Membership No. ACS-6843)

Encl.: as above

Uniphos House, Madhu Park, 11th Road, Khar (W), Mumbai 400 052, India. P +91 22 2646 8000 F +91 22 26041010
Regd. Office: 11, GIDC, Vapi 396 195, Dist. Valsad, Gujarat, India. P +91 260 2432716 ww.uelonline.com



BSR&Co. LLP

Chartered Accountants

Sth Floor, Lodha Excelus, Telephone +91 (22) 4345 5300
Apolio Mills Compound Fax +91(22) 4345 5399
N. M. Joshi Marg,Mahalaxmi

Mumbai - 400 011

India

Independent Auditors’ Report

To the Board of Directors of
Uniphos Enterprises Limited

Report on the audit of the Annual Financial Results

Opinion

We have audited the accompanying annual financial results of Uniphos Enterprises Limited (hereinafter
referred to as the ‘Company™) for the year ended 31 March 2020, attached herewith, being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards, and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information for the
year ended 31 March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section

143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further

described in the Auditor’s Responsibilities for the Audit of the Annual Financial Results section of our

report. We are independent of the Company, in accordance with the Code of Ethics issued by the
: ’Tnst tute-of Chartered Accountants of India together with the ethical requirements that are relevant to
Ur aud;t of the financial statements under the provisions of the Act, and the Rules thereunder, and we
h&vr; full \our other ethical responsibilities in accordance with these requirements and the Code of
to ‘Ethlcs Wt‘: ,heve that the audit evidence we have obtained, is sufficient and appropriate to provide a
is. for onn ﬁp:mon on the annual financial results.

L 4 o
.r;
B S R & Co (a partnership firm with Registration No. Regstered Office:
BAG1223) converted into 5th Floor, Lodha Excelus
B SR & Co. LLP {a Limited Liability, Partnership with LLP Apollo Mills Compound
Registration No. AAB-8181) M. M. Soshi Marg, Mahalami Mumbai - 400

with effect from October 14, 2013 04 India



BSR&Co.LLP

Independent Auditors’ Report (Continued)
Uniphos Enterprises Limited
Management’s and Board of Directors’ Responsibilities for the Annual Financial Results

These annual financial results have been prepared on the basis of the annual financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these annual financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the
Act and other accounting principles generally accepted in India and in compliance with Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the annual financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the annual financial results, the Management and the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
s0.

The Board of Directors is responsible for overseeing the Company’s financial reporting process

Auditor’s Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the annual financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is hi gher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

lan o 2 -+
® Obtain an understanding of internal control relevant to the audit in order to design aadit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also
_responsible for expressing our opinion through a separate report on the complete set of financial
statements:on whether the company has adequate internal financial controls with reference to




BSR&Co.LLP

Independent Auditors’ Report (Confinued)
Uniphos Enterprises Limited

Auditor’s Responsibilities for the Audit of the Annual Financial Results (Continued)

* Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the annual financial results, including the
disclosures, and whether the annual financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The annual financial results include the results for the quarter ended 31 March 2020 being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited year
to date figures up to the third quarter of the current financial year which were subject to limited review
by us.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248 W/W-100022

B.H i

Bhavesh Dhupelia

Partner
Mumbai Membership No: 042070
26 June 2020 UDIN: 20042070AAAACP7548



@D Uniphos Enterprises Limited

CIN :

L24219GJ1969PLCOD1588
Regd. Off : 11, G. 1. D. C., Vapi, Dist . :

Valsad - 396195, Gujarat.

g L‘”.;~ My

Statement of audited financial results for the quarter and year ended 31 March 2020 (Rs. In Lakhs)
Particulars Quarter ended Quarter ended Quarter ended Year ended Year ended
31/03/2020 31/12/2019 31/03/2019 31/03/2020 31/03/2019
(Audited) (Unaudited) (Audited) (Audited) (Audited)
Refer Note 3 Refer Note 3

1 |Revenue from operations § 22.68 - - 22.68 -

2 |Other Income 40.87 179.73 170.69 2,341.81 2,403.49

3 |Total Income 63.55 179.73 170.69 2,364.49 2,403.49

I 4 |Expenses T =}

(a) Cost of materials consumed < - - ” ~
(b) Purchase of stock-in-trade 2247 - - 22.47 -
(c) Changes in inventories of finished goods, work-in -

progress and stock-in-trade - = % = L
(d) . Employee benefits expense 26.02 26.02 25.50 104.09 101.99
(¢) Legal and professional fees 8.75 8.45 6.49 35.37 39.02
(f) Finance costs - o » = -
(2) Depreciation and amortisation expenses 0.91 0.91 1.01 3.64 4.02
(h) Other expenses 7l 86.09 26.27 31.60 156.22 140.00 |
Total expenses 144.24 61.65 64.60 321.79 285.03

5 |Profit/(Loss) from operations before tax (3-4) (80.69) 118.08 106.09 2,042.70 2,118.46

6 |Tax expense 7.26 7.00 9.00 35.26 42,00

7 _|Net Profit/(Loss) for the period (5-6) (87.95) 111.08 97.09 2,007.44 2,076.46

§ [Other Comprehensive income (96,285.48) (6,668.42) 51,055.09 | (1,19,990.40) 58,700.17

| Ttems not to be reclassified to profit and loss (99,621.10) (7,409.36) 51,055.09 | (1,19,990.40) 58,700.17
| Income tax relating to items not to be reclassified
to profit and loss 3,335.62 740.94 o . .

9 |Total comprehensive income for the period (7+8) (96,373.43) (6,557.34) 51,152.18 | (1,17,982.96) 6(!,}'16;61

10 [Paid-up equity share capital (Face value - Rs. 2 per
Equitystiate) 1,390.92 1,390.92 1,390.92 1,390.92 1,390.92

11 |Other equity 1,50,390.17 | 2,68,373.13

12 |Eamings Per Share
(of Rs. 2/- each) (not annualised) : )
Basic and diluted (0.13) 0.16 0.14 2.89 2.99

1 The above audited financial results were reviewed by the Audit Committee and thereafter approved at the meeting of the Board of
Directors held on 26 June, 2020.

2 Effective Ist April 2019, Ind AS 116 "Leases", is applicable to the Company. Based on the assessment done by the management,
there is no impact on the adoption of this standard on the financial results for the quarter and year ended 31 March 2020.

3 The figures for the quarter ended 31st March 2020 and 31st March 2019 are the balancing figures between the figures in respect
of the full financial year and the year to date figures upto the third quarter for the respective years.

4 The Company is enganged in trading business in India, which in the context of Ind AS - 108 "Operating Segments" is conszdered
to be its only business segment and thus no geographic segment is applicable.

5 The Ministry of Home Affairs vide order No.40-3/2020 dated 24.03.2020 notified first ever nation-wide lockdown in India to
contain the outbreak of COVID 19. Due to COVID-19 situation, there have been several restrictions imposed by the Governments
on the travel, goods movement and transportation considering public health and safety measures. Though the Company had some
sales even during lockdown, the majority of income of the Company comprises of interest income and dividend income from
UPL limited. Based on current financial positon and operations, the Company believes that situation arising due to COVID 19 will
not affect it operations adversly.

6 Other expenses includes following :

Particulars Quarter ended Quarter ended Quarter ended Year ended Year ended
31/03/2020 31/12/2019 31/03/2019 31/03/2020 31/03/2019
(Audited) (Unaudited) (Audited) (Audited) {Audited)
’ ‘ o el
(a) |Rates and taxes 8.06 10.97 15.09 41,58 65.40
(b) |Repairs and maintenance 2.02 8.37 6.40 14.07 | 34.43
_={c)=|Security charges 597 6.04 627 24.57 27.35
5 | (d) {Pair mpc Loss / (gain) on financial instruments 17.88 (93.63) (88.87) E (125.45)
~~{throughProfit and Loss *
3 i Cﬂpllﬂ(ﬁﬂ@ 0ss on Tedemption of current 79.11 - (47.69) 08.59 (66.25)
." lﬂVDSlI'ﬂ 1
C I ti under other income
/ ~ For and on behalf of Uniphos Enterprises Limited
Pl sl
7 "
- 4



Uniphos Enterprises Limited
CIN : L24219GJ1969PLC001588

Regd. Off : 11, G. 1. D. C,, Vapi, Dist . : Valsad - 396195, Gujarat.
Statement of Assets and Liabilities as at 31 March 2020

(INR lakhs)
No Particulars As at 31.03.2020 | As at 31.03.2019
(Audited) (Audited)
A ASSETS
1{Non-current assets
* |Property, plant and equipment - 0.01
Investment property 17,462.63 17,466.26
Financial assets:
(1) Investments 1,26,059.98 2,46,050.37
(ii) Loans 0.16 0.16
Income tax Assets (Net) 2,420.10 2,418.19
Total Non-current assets 1,45,942 87 2,65,934.99
2§Current assets
Financial assets
(i) Investments - 2.,249.89
(ii) Cash and Cash equivalents 4,276.62 67.88
(ii1) Bank balances other than (ii) above - 53.83
(iv) Loans 1,470.00 1,470.00
(v) Other financial assets 160.93 3.40
Other current assets 1.51 1.61
Total current assets 5,909.06 3,846.61
Total Assets| 1,51,851.93 2,69,781.60
B EQUITY AND LIABLITIES
1{Equity
Equity share capital 1,390.92 1,390.92
Other Equity 1,50,390.17 2,68,373.13
Total Equity 1,51,781.09 2,69,764.05
LIABLITIES
2]Current Liablities
Financial liabilities
Trade payables
- Total outstanding dues of micro and small enterprises = -
- Total outstanding dues of other than micro and small enterprises 69.47 14.77
Other Current Liabilities 134 2.78
Total current liabilities 70.84 17.55

Total Equity and Liabilities

1,51,851.93

2,69,781.60




UNIPHOS ENTERPRISES LIMITED

Statement of cash flows for the year ended 31 March 2020

INR Lakhs

Cash Flow From Operating activities

Profit before tax

Adjustments for :

Depreciation

Interest Income

(Gain)/ loss on redemption / sale of Investments

Fair value gain on financial instruments at fair value through profit or loss
Dividend Income on investments

Working capital adjustments
Decrease in non-current and current financial assets
Decrease in other current assets
Increase in trade payables
(Decrease) in other current liabilities
Cash flow from operations
Income tax paid (including TDS) (net)
Net cash flows (used in) operating activities

Cash Flow From Investing activities

Purchase of Non current investments

Sale of current investments

Purchase of current investments

Dividend on investments

Fixed deposits

Interest received

Loans - repayment received

Loans - Given

Net cash flows from / (used in) investing activities

Cash Flow From Financing activities
Net cash flows from / (used in) financing activities

Net increase / (decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

31 March 2020

31 March 2019

2,042.70 2,118.46
3.64 4.02
(180.91) (140.13)
68.59 (66.25)
- (125.45)
(2,160.90) (2,071.66)
o 0.30
0.10 19.08
54.70 753
(1.41) (1.08)
(173.49) (260.39)
(37.18) (60.99)
(210.67) (321.38)
L (1,233.98)
8,105.34 4,687.40
(5.924.02) (5,713.50)
2,160.90 2,071.66
53.83 " (3.16)
2337 267.40
5 1,200.00
) (1,470.00)
4,419.41 (194.18)
4,208.74 (515.56)
67.88 583.44
4,276.62 67.88




Uniphos Enterprises Limited

CIN :L24219GJ1969PLC001588

26" June, 2020

The Corporate Relationship Department
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street,

MUMBAI - 400 001

SECURITY ID - 500429

Listing Department

National Stock Exchange of India Ltd.
Exchange Plaza, C/1, Block G,
Bandra Kurla Complex, Bandra (East)
MUMBAI 400 051

SYMBOL: UNIENTER

Sir/Madam,

SUB.: DECLARATION PURSUANT TO REGULATION 33(3)(d) OF THE
SEBI(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTYS)
REGULATIONS, 2015 AS AMENDED.

Pursuant to the proviso to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we hereby confirm and declare that M/s.
B SR & Co. LLP, Chartered Accountants, the statutory auditors of the Company have
issued the audit report with respect to the Audited Financial Results of the Company for
the year ended 315 March, 2020 with unmodified opinion.

Thanking you,

Yours faithfully,
for UNIPHOS ENTERPRISES LIMITED

e

.-;";Y’C;f"! _
—~1- /

Bipin P. Chheda
Chief Financial Officer

Uniphos House, Madhu Park, 11th Road, Khar (W), Mumbai 400 052, India. P +91 22 2646 8000 F +91 22 26041010
Regd. Office: 11, GIDC, Vapi 396 195, Dist. Valsad, Gujarat, India. P +91 260 2432716 ww.uelonline.com
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