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F6t{qI Madam / rfcq Sir,

subject: Reviewed (standalone and consolidated) Financial Results of the Bank for the
Quarter / Nine months ended on December 31 , 2022

Ref.: our letter dated lsD/346l2022-23 dated January 10,2023

Pursuant to the Regulation 30 read with sub para 4(h) of Para A of Part A of schedute lll of
the SEBI (Listing Obtigations and Disctosure Requirements) Regulations, 2015 (Listing

Regutations), we submit herewith the following:

Resulations 32 and 33 read with 52 of the Listinp Resulations:

Reviewed (Standalone and Consolidated) Financiat Results of the Bank for the

Quarter / Nine months ended on December 31 , 2022, together with tine items as

specified under Regulation 52(4) of the Listing Regulations, which have been

approved by the Board of Directors of the Bank at its meeting held on January 20,

2023.

2. Statement of Assets and Liabitities for the Quarter / Nine months ended on

December 31, 2022.

3. The Limited Review Report as submitted by the Statutory Central Auditors on the

Financial Resutts (Standatone & Consotidated) of the Bank for the Quarter / Nine

months ended on December 31 , 2027.

4. NIL Statement of Deviation / variation in utitization of proceeds of issue of equity

shares and Baset lll Comptiant Non-Convertible Debt Bonds for the quarter ended on

December 31 , 2022.

Requlation 54 of the Listins Reoulations:

NIL Security Cover certificate as on December 31, 2022 for non-convertibte debt

securities, as submitted by the statutory centrat Auditors in the format as specified by

SEBI vide its Circutar No. SEB|/HO/MIRSD/MIRSD-CRADT/ClRlP/2022/67 dated May 19'

2027.
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Union Bank of lndia, lnvestor Services Division, Union Bank Bhavan,23g,Vidhan Bhavan Marg, Nariman Point, Mumbai -

4OOO21.G: + 91 22 22Bg 6636/2289 6643,8 investorservices@unjonbankofindia.bank, website: www. unionbankofindia.co.in
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BSE Ltd.
Corporate Relationships Dept.
Phiroze Jeejeebhoy Towers,
DalaI Street,
Mumbai-400 001 .

BSE Listi ng Centre
Scip Code 537 477

National Stock Exchange of lndia Ltd.
Listing Department.
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Bandra-Kurla Complex, Bandra (E),

Mumbai-400 051 .

NSE Digitat Exchange
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The Financial Results wi[[ atso be made available on the Bank's website under the
fotlowing link - http://www.unionbankofindia.co.in/enqlish/financia[-resutt.aspx.

The Board meeting started at '11.40 a.m. and concluded at 01.05 p.m.

The above is for your information and appropriate dissemination.

Thanking you.

ar+fi+ Yours f aithf u tty,

/-)"4'1-<
(frqsqs. t'. qrcr cs s. K. Dash)
iitqfr qfuq Company secretary
qtr..SSq Fcs - 4085

Enc[: As above

Cc: lDBl Trusteeship Services Ltd., Mumbai

{F-{d d'{ 3ns gBsr, B}arn ffi cstrrr, qtr-qm d6 erdd, 23 9, E?nfi ffid aFl, dtfd d$-c, 4S- 40002 1.

Union Bank of lndia, lnvestor Services Division, Union Bank Bhavan,239,Vidhan Bhavan Marg, Narjman point, Mumbai -
400021.8: +91 22 2289 6636/2789 6643,8 investorservices@unionbankofindia.bank, website: www.unionbankofindia.co.in

A @lnionbankofindia lf @Uni*sr'*f**r @ UnionBanktnsta A\hlTubo UniorBan*oflndiautube frl @unionoankotiadia
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Stand6lone Unaudited Financial Results for the Quarter / Nine ilonths encled 31'1 December 2022
r! Gclsrimsri ot lsdil tt *.rl.ti.l;

Union Santr
of tndia

ln

31.O3.202231.12,2022 31,12.202130,o9.2022 31,12,202131,12,2022Particulars

nlcrcst Earned
59 67 951 965246 19 170r tb) ' (c) I

45,23,55041,10,113 14113,81,084 11134ntcrest/Discount on Advances/BiLls
14,94,653 15 4,93,022 15 1405,14,813(b) ncomc on lnvestmcnts

nterest on Batances with Reserve 1,51,365 2,14,08757,969 1,36,68237,288 43,932
lnter Eank Fundsof

62,41936,92512,390
1742,52,4093,27 ,0822

47719 10,272 133
1 794

INCOME
29,75,248 19,75,52612,25,478 11

3 txpcndcd
18,43,80715,23,491 5785,O0,417, (b)4

7,90,303 10,1 12,37 ,547 7482,84,830Cost

items exceeding 10% of the totat expendjture

luding interest expenditure may be shown separateiy)

5 43,69 ,42614,3 5,5 5 517,53,453B. EXPENDITURE

Provisions and
16 21 ,A7 ,32119 18,64,380709c. PROFIT

bcfore
1 386thanD.

11for

t. Items

8,57,9412,54,861 a,z4,994 6,67,7393,54,324 2,5O,024from O dnary Activities before Tax

6 258
G.

3,79,25O 5,23,2101,08,540 5,6 5,0962,24,480 1,A4,770H. after tax

items tax
50 10

1 1theJ.
6,83,4756,83,475 6,83,475 6,83,4756,83,475 6,83,475

5 V ot cach share Rs. 1

Share

58,98,412
6

excluding Rcvatuation Reserves

balancc shcet of

7 Ratios
8383. 41.49%of Sharcs hctd(i)

of lndia
14.14.45% 1 971:1.Ratio
10.

1 1 10.71% 10.1810.71%CET 1 Ratio
1.56%(b)

Earnins Per
'8. '5.62 7'2.Itcms
'8.27.2.70 ,1.59
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Particulars

NPA Ratios

Year Ended

31.12.2022 30.o9 -2022 31.12,2021 31.12.2022 31,12.2021 31.O3,2022

707
ta) Amount of Gross Non Performing Assets

tbl Amount of NcL Non-Performinq Asscts

lc) % of Gross NPAS 7.93*

65,39,085
19,19,263

a.45% 11.62t 7.93% 11.62 11.11%

(d) % of Net NPA6 2.142 2.64x 4.09fl 2.14% 4.09

(v) Rcturn on (Average)( o.l3x 0.61% 0.191 0.62% o.46 0.477,

(vi)
Preference Shares

and Valuc)

(vii)

t\,1ii) Redemption

Nct Worth 61.22.818 57,53,544 52.74.713 61,22,818 52,7 4,713 51.76.495

(x) Total 0.94 0.98 1.02 0.94 1.O2 0.99

Dcbts to Total Assets Totat Assets) {%)
4.66X 4.69% 4.931 4.66% 4.939l 4.11%

(xii) (%) (0pe.ating Profit/ Totat lncome)
27.40X 28.65% 26.21* z7.38% 77.23v, 27.182

{xiii) Nct Profit Margin (%) (Net Profit after Tax/ Totat lncome)
9.29X 8.05% 5.581 8.30% 6.32v" 6.50X

'Not

g eb"-.2
lnalusuoqA'fiNtlN s1

Executive Director

aMa'
(NIDHU SAXENA)

Executive Director

(RAJNEESH KARNATAK)

Executive Director Executive Director

Director & CEO

Place: Mumbai
Date: Januarv 20. 2023
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CONSOLIDATED UNAUDTTED FINANCIAL RESULTS FoR THE QUARTER / NINE T ONTHS ENDED 315T DECEI,IBER, 2022

Particulart 31.12.2022 1o.o9.2022 31.12.2021t 31.12.m22 31.12.2021# 31.O3.2022

(unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

nterest Earned

'a)+lb)+(c)+ld) 2.096.605 1.977.a1A 1.707.224 5,900,018 5,120,213 6,422,966

(a) nterest/Discount on Ad\.ances/Bills 1.506,156 1,183,546 '1.128.421 4,117,343 3,382,491 4,529,333

(b) ncome on lnvestments 539.117 5t7,571 505,533 1.6()7.638 1,532,722 2,015,947

(c) lnterest on Balances with Reserve
37,794 44,087 58,044 137,429 153,607 214,395

(d) 0thers 13,318 12,611 15,110 37,608 51.193 53.291

z Other lncome 166,919 169,695 316,W1 1,O31,4U 1.119.809 1,352,441

TOTAL INCOr{E (1+2) 2,463,514 2,t17,513 2,Ozt,t19 6,931,502 6,24O,O22 8,175,4O7

3 lnterest Expended 1,224,168 1,13E.352 c76,156 3,422,279 2,976,994 4,017,U7

4 ooeratine Exoenses (a) + (bl 574,633 549,712 538,014 1,64,262 1,531,208 1,970,261

(al Emolovees Cost 290,599 279,670 213,939 840,046 807,655 1,026,367

{b) Orhar dFratinq FrFns.< 2U.O34 270-O91 794.075 800.216 821,551 943,894

(Atl items exceeding 10% of the totat expenditure
excluding interest expenditure may be shown separatety)

B. rOT L EXPENDITURI (3,+(4) 1.798.801 1.688.054 1.511.170 5.062.541 4,604.202 r,988.108

ne Pro/isions and Continqencies)

c. OPEMTING PROFIT (A-B} 664,74t 659,450 5O9,149 't.868.96'l 1.631.820 2.187-299

D. 256-586 1-O45-542 975.701 1.130.665
117 -Tt1 a)5.(v6 u7.871 1-162.574

Profiv(Loss) from Oridnary Activities before Tax
tc-D-E)

357,5t9 249,323 252,553 823,419 556,119 E56,614

1t4,O1r 65,411 u5,324 26f)-243 249-4/l9 ll5-7a4

H. {et Profivtoss} from Ordinarv activitiv a{ter tax {F-G)
223,622 183,910 t05,235 551,176 466,710 520,850

l*raordinaru itemr (net of tar exDenre)

Less:

Add: Share of Profit ln Associate 2.744 1.102 1,505 5,813 ,t,113 5,582

Net Profit/(Loss) for the period (H-|-J+K) za6-365 1a5-!t 2 1(J7-710 569.989 370,823 526.532

5
Pard-up Equrty lhare Laplu
IF.V. of each share Rs. 101

681,475 683,475 583,475 683,475 68t,475 683,475

6
Reserves excluding Revaluation Reserves
(as 9er batance sheet of previous accountinq year) .:.':: 5,916,510

7 Anatyticat Ratios
(i) Percentace of Shares held bv 83.49',X 83-494 a3.4tr E3.49X 81.49* 81.49%

Gove.nment of lndia
(ii) caDital Adequacv Ratio {Bas€l lll) x 14.41X 't4.4t 13.8st 11-41E 13-85? 14.48d4

fa) CET 1 Ratio r 0.69% 10-65% 10.13X 10.69X 10.r lt r0.61x
th) Mditional Tier 1 Ratio 1.55C 1-58X 1-56X 't.55% 1.56t 1.56%

(iii) Basrc and urluted Larnrng Per lnare
tl Eetore Extraordinary ltems '1.l1 '2-71 '1.55 'E.14 *5.4t t.n

fb) After Extraordina ltems .u t]1 '2.71 '1.55 '6.3,{ '5.45 7.n

ln

ffi\sry
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Particulars 31.12.m22 30.09.2022 31.12.2021# 11.12.2022 31.12.m21# 31.03.2022

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

v) INPA Ratio6

l{a) Amount of Gr6s Non-Performin! Assets

l(b) amount of Net Non-Pedorminq assets

l(cl x of Gross NPAS

l{d} % of Net NPAS

lv) lRetum on (Averagex X)

. 

lOutstanding 
Redeemabte Preference Shares {Quatity and

ta6-5.'*, . :: + F.-ril': '' :'.:

lvii) lcapitat Redemption Reserve

iviii) lDebenture Redemption Reservem
x) lDebt-Equity Ratio ( Totat Borrowings/ Net worth)

lxil Itout oeus to total assets (Borrowings/ Totat Assets) (%)

'xii) looeratlone 
^,larqin 

(%) (ODeratinq Profit/ Total lncome)

'xiii) lNet Profit A,tarsin {%) (Net Profit after Tax/ Totat lncome}

'Not Annuatised

# Eank has divested its stake in one of its ioint venture entity during the quarter of March 2022. Hence the figures of December 2021 and March 2022 are not

comparabte to that extent.
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anv!Q'-:
(r{rDHu saxENA)

Executive Director
(RA'NEESH KARNATAK)

Executive DirectorExecutive Director

Director & CEO

Executive Director

Place: /vlumbai
Date: January 20, 2023
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Statement of Assets and Liabilities

Union Bank
of lndia

A Govemm€nt of lndia Undertakiig

(Rajneesh Karnatak)
Executive Director

<Ltu-,4
(Ramasubra16nian

ei42--':
Executive Director

(Nidhu Saxena)

Executive Director
s)

ln

Executive Director

t)?/r.

11-93-76-560

10.34.36.775
63-97-237

46,11,589

73,U,233

3.51.83.9(X
6.63.35.565

7.20.830
51.60.439

r 1.93.76.s60

31.03.2022
(Audited)

6.83.475

10,400

51.24.520
37 -29.'t5347-A7 -527

9.39.'t5.744

11.07.13.311

31.12.2021
(Unaudited)

6.83-475

10,,t00

63.90.690

54.25-475

M,00,247

43,51,675

3.40-09.9',t2
6.19.18.345

7.O9.164
53.23.968

11-O7-13-311

12.45.O2.1E7

52.25.550
12-45-O2-187

31.12.2022
(Unaudited)

6.83.475

10,,400

69.U.574
10.67.79.786

58.05.453
42.38,499

55,76,991

31,32,169

3-39.40.496
7,59,13,218

7.13.763

3.48,50.739

46,11,259

73,39,777

6.61.00.,166
7.19.130

51.38.735
r r.87.59.106

31.O3.2022
(Audited)

6.83.475

63.74.139
10.32.39.263

51 ,17,910
33.44.319

11.87.59.106

'.81.272

.73.301

.03.068

-83-475

10.95

1

7.07 -085
57-83-761

31.12-2021
(l.lnaudited)

7
9.37.45-452

I

4,00,063

43,17,937

12-36.65.412

30,15,825

3.35.16.518
7.56.44.043

7.11-788
52.00,383

Standalone
31-12.2022
{unauditedl

6.83.475

69.51.494
10.65-02.708

57.59.596
37.68.1 39

12-36-65-412

55,76,855

Borrowinqs

ASSETS

Fixed Asets

CaDitat

PARTICULARS

CAPITAL AND LIABILITIES

Preference share capital issued by
subsidiarv comoanv
Reserves and Surolus
DeDosits

Other Liabitities and Provisions
Total

Cash and Balances with Reserve Bank of
lndia
Balances with Banks and Money at ca[[
and Short Notice
lnvestments
Advances

Other Assets
Total

JAiPUR f i $11;"'fDirector & CEO



#tqr-dr tgl Unian Bank
of India

t The Bank operat6 in four r€gments viz., Treasury, Retait, Coryordt€ / WhotesaLe and Oth€r Banking Operations. lhese s€8menls have been

td€ndtied in tine with AS-17 on s€gnent reporting issued by the lnstltute of CharGred A.colntants of lndia (lCAl) after consldering the natur€ and

ds& profite of tne products and s€rMc€6, the taryet o.rstolner pofit$, the oryanlzatlonaL structure and the jnt€maL rePorting rysten of the bank

The bank has disrtos€d the bustne's !€gnerr as primary s€gnent. The reverue and oth€r panmeGr5 of for€ign branch for the period are wlthin

tne threshold timits stipulated as p€. AS{ 7 and hen e the bank has onty one rePortable egment
2 Segment wis€ tncdne, expenditure, capitat employ€d $tich are not directly attocabl€ ha!€ been atto.at€d to th€ rePonable segm€nts based on

aslumptiorE as considered app.opriate by the management.

3 Fleur€ of prevous period have been regrouped/rcchsified {her€ver nec6sary.

,t tn tenns of RBlcirorlar no. DoR.AuT.REC.l2l22.01.001/2q2?"2t dated Aprlt 7,2022 0n estabtirhment of Digltat BanHng umts (DBUS), th€ Ralhas

prescrtbed reporung of Oigitat Banktng s€Bment as a sub-segm€rt of Retall Sanldng Setmeni lmder Accountlng Standard - 17 s€gm€nt Reponlng .

Durlng tne quarter ended Dec€|nber 31, z@2, the Bank has comm€nced seven DBUS. Reporhng of Digital Sankin! as a separate sub-s€gment witt

be imptem€nted by the Eank based on the $ddance to be receiv€d from the lndlan Banks arsociation.

STANDAIONE SEG/{ENT REPORT FOR THE QUARTEP/NIIiE IIONTHS ENDED 31.1 2.2022

€lr-,.,1
lrlusupx-runrrr s)

EXECUTIVE DIRECTOi

liQlg- lry

22.60.1361 19.21,157

9,20,599

52,207

E,n,6n
35,21E

11,,K16

47,682

(18,238

24.15.364 22.9r.n4

4.688 1 4a1.661

30,293 I t2,01,713)
75,437

23,820

2.50.028
0

?.t4.E61

5,23,210

3,55,W,795

4.25.55.296

3.18.91,360

22,67,A57 | ?1,95,868

rrr6i6 ruT:63;-?r ror 1i.87.59.i06

3,24,39,5'A

3.84.25.762

2,90.41.941

22,12,167 | 2r,17,838

- r aoroiET-i6ti-o7lo, 11.r7.0i.493

30,64,247

37,30,034

28,16,379

32.86,862

55,690 I 78,030

m.t7.611

i1tic3\r'"'

J

(NTDHU SAXENA)

EXECUTIVE DIRECTOR

(RAJNEESH IGRI{ATAK)

EXECUTIVE DIRECTOi
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of lndia

CONSOLIDATED SEG'IEIIT REPORT FOR THE QI'ARTEWNINE MONTHS ENDED 31 .1 2.2022

I The Bank operates ln four 5€gments !r2., Treasury, Retait, Corpoftrte / Wholesate 6nd Other Eanking Operations. These s€gments have been identified in Line wlth A-17
on segment reporttng issued by the lnstitute of Chrrtered Accountants of lndia (lCrJ) after considering the nature and risk profile of the prducts and services, the target

customer profiLes, the organtrationat strucrure ard the hternal repo.ting systern of tne b6nk. The bank has dlscto6ed the business segment a5 primary segment. The

rerr'enue and other parameters of foreign blandr for the p€riod are within tlle threshotd timlt5 stipultted as per As_17 and hence the bank has only one reportable

s€gmert.
2 S€gment wtse income, €xpendtture, Gpital emptoyed which are not directLy atto€abLe have been atlo.at€d to the reportable segments based on assumptions as

consldered appropriate by the rnanagement.

3 Bank has divested tts stake in one of its joint venture entlty during the quarter ended 11.01.2022. Hehce the flgures are not comparabLe to that extent.

4 Figure of F€vious period hav€ be€n regrouped/r€ctalsifled wherever necessary.

5 tn terms of RBt cirortar no. DoR.AUT.REC.12I22.01.O0112O22-23 dated Apfl7, 202? on estabtishment of Digitat Banklng unlts (DBUS), the RBI has prescribed reporting of

Dlgitat Bankin! Segnent as a sub.segment of RetaiL Eanking S€gmeot under Accountlng Standard - 17 'Segment Reporting". Durlng the quarter ended D€cember 31, 2022,

the Eank ha5 commenced s€ven DBlJs. Reportrng of Digitat Banking as a separate sub.s€gment wilt be implemented by the Bank based on the guidance to be received from

the lndlan Bank! Association.

6t-."*,1
Gllrsusu/xnN s)

E]GCUNVE DIRECIOR

Cl@= /b4
(RAJI{EEsH IGRNATAK)

EXECLITIVE DIRECfOR

YEAR ENDED

d

lun.udlt€d ) (Audlt€d)run.udlted t
31-12.2021

7.57.655 6.18.882 22.60,136letalt Bankina oDemtions
25,77,6799.20.699 8.38.922 6,10,729

!.39.386 88.499 '|,39,764Ither Banklm ODerations 52,207

89.351 1,70,O71Jnattocated
a1,47.67721.41.742 23.58.053 20.26.509

(3,1901

20-23-319

{9.116 t12.270(18.238' (10,5401

at-17-t13

1,76,232 4,81,&61frea$rv ODeratiois
4.50.8681.70.883 1,W,217 4,92,924

(2.04-713 (3.09,3721.10.250 61.2661
76,7U 17,763Sther Bankina ODerations

39.02723,116 9,108 47,265

6.56.119 8.56.6343.57.639 2.49.323
2,60,243 2,89,109

5.20.850't.83.910 1.06.235 5,63,175
1,113 5,6822,744 1,42

5.69.988 3,70,823consolidat€d t{€t Proflu0o3s)

3.r8.91.3603.38.71.789 3.06.?4.073 3,55,07,795

3.18.55.546 3.68.18.1734.25.55.296 1,14,74,364

27-93-13128.59.509 13,15,878 31,(X,632

11 .O7.13.t11 11.93.76.55112.15.O2.147 12.11.99,967

124 4.70.25,2544.?5.53.465 4,22,01,951

3.24.39.548 2,78.08.104Retalt Eankin4 ODerations
3.35.11.311als6r.f F/wh.lFgl. Bankinq 1.78.92.131 3.05,43,543 3,88,25,262

.r Banhn! OBrations
30.05,463 32,18,975lJnatlocated

2A-16-379RFi:tl Rarkinr On.Bf im. 29-96.949 2&,15,969 30,68,247

1r.12.003 12.86,86237,30,034 35.82,233

other Eanklnq Operations
89,993 96,903 99,169

70.84.565 70.46.11276.7e.449 71.51.529

(NIDHU 

'AXENA)EXECUNVE DIRECIOR

dRECToR & CEO

RAt{r N)



The financiat statements of the Bank for the quarter and Nine months ended 31st

December, 2022 have been prepared in accordance with AS-25 "lnterim Financial

Reporting" issued by the lnstitute of Chartered Accountants of lndia.

2. The working resutts of the Bank for the quarter and Nine months ended 31st December,

2022 have been reviewed and recommended by Audit Committee of the Board and

approved by the Board of Directors in their meeting held on 20th January, 2023. The same

has been subjected to timited review by the Statutory Central Auditors of the Bank in line

with the guidetines issued by the Reserve Bank of lndia and as per the SEBI (Listing

Obtigations & Disctosure Requirements) Regutation, 2015.

3. The financial resutts for the quarter and Nine months ended 31s December, 2022 have

been arrived at after considering extant guidetines of Reserve Bank of lndia on Prudential

Norms of lncome Recognition, Asset Classification and provisioning pertaining to
advances/investments and necessary provisions including Employee Benefits. Further,

there has been no materia[ change in the accounting policies adopted during the Nine

months ended 31.t December, z(DZ as those fottowed in the preceding financiat year ended

31$ March 2022.

4. Provision for employee benefits and other usual necessary provisions inctuding income tax

have been made on estimated basis. Expenses are estimated & provided on a proportionate

basis and are subject to adjustments during subsequent quarters.

5. ln terms of RBI circutar, Bank are required to make Pitlar 3 disclosures inctuding Leverage

Ratio, Liquidity Coverage Ratio & Net Stabte Funding Ratio under Baset lll capitat

regulations. These detaits are made avaitable on Bank's website with tink:

https: / /www.unionbankofindia.co.in/basel-disclosures-iii.aspx. These disctosures are not

subjected to audit by the Statutory Central Auditors.

6. During the Nine months period, the Bank has issued Baset lll compliant additionat Tier-1

Bonds of t 1,983 crore & Tier-2 Bonds of T 2,200 crore and has exercised calt option for

redemption of Basel lll compliant additional Tier-1 bonds of t 1,000 crore & Tier'2 Bonds of
t 1,500 crore. Further Bank has repaid t 800 Crore of Basel ll comptiant Tier'z Bonds'

7. The Consotidated Financial Statements (CFS) of group companies comprises the resutts of
Union Bank of lndia and entities as detailed hereunder:

e;,

Proportion of
Ownershio of Bank

Type of
Association

Name of Entity

100%Union Asset Manacement Co. Pvt. Ltd.
100%union Trustee €ompany ft/t. Ltd.
100%Union Bank of lndia (UK) Ltd.
100%Andhra Bank Financial Services Ltd.
100%

Subsidiaries

uBl Services Ltd
25.10%star union Dai-lchi Life lnsurance ComDanv Ltd.
26-02%ASREC (lndia) Ltd,
25.00%

Jointty
Controlled
Entitv lndia lnternationat Bank (Mataysia) Berhad

35-00%Chaitanva Godavari Grameena BankAssociate

:"q i!
i 101c0i'v



8. During the quarter ended 31st December, 2022, Bank has invested t 50.20 Crore in Star

Union Dai-lchi Life lnsurance Company Ltd (Jointty Controlted Entity) under Rights issue of
shares. Post subscription, the sharehotding in the entity has remained unchanged at
25.10%.

9. The consotidated financial resutts have been prepared in accordance with the Accounting

Standard - 21 "Consotidated Financial Statements", Accounting Standard" 23 "Accounting
for lnvestment in Associates in Consotidated Financial Statements", and Accounting

Standard - 27 "Financiat Reporting of lnterest in Joint Venture" issued by the lnstitute of
Chartered Accountants of lndia and the guidetines issued by the Reserve Bank of lndia.

10. ln accordance with SEBI regulations, for the purpose of consolidated financiat resutG for
the quarter and Nine months ended 31st December, 2022, minimum eighty percent of each

of consotidated revenue, assets and profits have been subject to review'

11. ln terms of RBI circutar DBOD.No.BP.BC.85lZ1.06.200/2013-14 dated 15th January, 2014

pertaining to Capitat and Provisioning requirements for Exposure to entities with Unhedged

Foreign Currency Exposure, the Bank is hotding a provision of t 23.94 Crore as on 31't

December,2022.

12. COVID-19 Pandemic has adversely impacted the economic activity across the globe

including the lndian economy for more than two years. Bank has made necessary provisions

for att Covid retated restructuring of loans. Further, the Bank is continuousty monitoring

the situation and taking att possibte measures to restrain any future uncertainty, The Bank

expect that it wi[[ not have any material impact on operations.

13. ln terms of RBI Circutar DBR.No.BP.BC.83 121.04.04812014'15 dated 1$ Aprit,2015 and

D8R.No.8P.BC.92|21.04.04812015-16 dated 18th Aprit, 20'16 the Bank has option to
amortize the provision towards frauds over a period of four quarters as against the

charging the same in the retevant period. The bank has provided the entire amount of
fraud provision as on 31st December, 2022 and the unamortized provision is NlL.

14.As per RBI circutar No. DBR No. BP. 15199121.04.04812016'17 and DBR No. BP.

1906121.04.M812016-17 dated June 23, 2017 and August 28, 2017 respectively' for the

accounts covered under the provisions of the lnsotvency and Bankruptcy Code (lBC)' the

Bank has made a tota[ provision of { 11 ,493 Crore covering 100% of the total outstanding as

on 31st December, 2022.

15. ln the opinion of the Management, the provision of Section 115JB (Minimum Atternate Tax)

of the lncome Tax Act, 1961 are not appticabte to the Bank. Without prejudice to this

stand, the Bank has continued to make IMT provision during the quarter ended 31't

December, 2022 and has accounted IAT credit.

ln accordance with Accounting Standard-22 on "Accounting of Taxes on lncome" issued by

lCAl and the extant guidelines, the Bank has reversed Deferred Tax Assets of t 1,296.68

crore during the quarter (t 3,253.39 crore for Nine months) on timing differences. The

Deferred Tax Assets and Liabitities are computed at the norma[ rate appticable as the Bank

has not yet exercised its option for lo /er rate of income tax as Prescribed u/s 1158M of
the lncome Tax Act, 1961

&- :!:
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16. ln terms of RBI Circutar No. DBR.BP.BC.I8t21.04'O4812018-19 dated 1't January, 2019,

DOR.No. BP.BC.34|I1.O4,U812O19-20 dated 1 lth February, 2020,

DOR.No.BP.BC/4 121.04.04812020-21 dated 6th August, 20?:0 and

DOR.STR.REC.12 t21.04.048t2021'22 dated 5th May, 2021 on "Restructuring of Advances -

Micro, Smalt & Medium Enterprises (MSME) Sector (One Time Restructuring)", the Bank has

restructured the MSME borrower accounts as under:

No of Accounts restructured Amount
1.32.403 t 5.951.58 Crore

17. ln terms of RBI Circutar DBR.No.BP.BC.45 t21.04.048/2018-19 dated 7th June, 2019 on

Prudentiat Framework for Resolution of Stressed Assets, the bank is holding provision as on

31't December, 2022 in 17 accounts as detailed below:
in

Amount of
toans

impacted by
RBI circutar

Amount of
loans to be
classified as

NPA

Amount of loans

as on 31.12.2022
out of (B) to be
ctassified as NPA

Provisions required
for toans covered
under RBI circutar

out of (A)

Provision hetd
on 31.12.2072

(A) (B) (c) (D) (E)

6,9E3.88 2,263.26 2,263.26 2,148.95 2,148.95

18. ln accordance with RBI circutar no. DOR.STR.REC.51/21.04.04812021-22 dated September

24, 2021, the detaits of loans transferred/acquired during the Nine months ended 31st

December, 2022 is as under:

a. The Bank has neither transferred any Special Mention Accounts & toans not in default
nor acquired any non-performing assets.

b. Detaits of [oans not in defautt acquired through assignment/pool buyout are given

betow:

Particulars
Amount in {

Crore

Aggregate Amount of Loans acquired 1,798.11

Weighted average residuat maturity (in months) 88.20

Weichted averase holdinq period by originator (in months) 14.47

Retention of beneficiat economic interest by the originator 10.00%

Tangible Security Cwerage 113.41%

c. Detaits of non-performing loans transferred are given betov,t:
(Amount in {

To
permltted

transferees
transferoesParticulars To ARCs

3No, of accounts

Aggregate principal outstanding of loans

transferred
259.37

4 years
4 months

Weighted average residual tenor of the
loans transferred

0.00Net book value of loans transferred
(at the time of transfer)

166.50Aggregate consideration
12.26 ,Tg',fr

NitNit

Aof accounts
Additionat

;t:j
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Distribution of the SRs held across the various categories of Recovery Ratings assigned to
such SRs by the credit as on 31't December, 2022 are as under:

No new SR

2022.

portfotio during the Nine 31st December,

'19. During the Nine months period, the Bank has done fotloling PSLC transactions in e'Kuber
portal of RBI ln

20. Bank has made provision of t 120 Crore for wage arrears towards 12th biPartite wage
settlement which is due from 01.11.2022, on ad-hoc basis during the Quarter ended 315t

December,2022.

21. Provision coverage ratio of the Bank as on 315t December, 2O22 is 88.50% (as on 31*
December, 2021 : 82.80.f6\.

22. Figures of previous period have been rearranged/reclassified/regrouped wherever
necessary.

23. The figures for the quarter ended 31't December, 2022 are the batancing figures between
reviewed figures in respect of Nine months ended 31't December, 2O22 and the pubtished
year to date figures up to 30th September, 2022.

L 6/-.--z
(Ramasubratfanian

CWZ'=-
Executive Director

(Nidhu Saxena)

Executive Director
(Rajneesh Karnatak)
Executive Director Executive Director

s)

Place: Mumbai
Date: 20th January, 2023

i.lli
i 1il-i a3:!

Recovery Rating Band Book Value (t in crore)
5.34RR1+

662.58RR1

329.01RR2

10t.21RR3

158.58RR4

RR5 335.74

RR6

lJnrated 403.93

Total 1,998.39

Commlsslon earnedPSLC Cateeorv Amount sold
PSLC - Gen

7 -450 125.98PSLC - SFMF
7.450 125.98TOTAL

,61,il1.',,
€ iffi:;wry
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M/sRGNPrice&co'
Chartered Accountants
Simpson Buildings, 861,

Anna 5alai,
Chennai - 600002,

M/s PVAR&Associates
Chartered Accountants
WZ-248, Plot no. 7 lnderpuri,

- New Delhi- 110012 -

M/s SARDA & PAREEK ttP
Chartered Accountants
Mahavir Apartment, 3rd floor,
598, M G Road, Near Suncity

Cinema Ville Parle East,

Mumbai - 400057

M/sCRSagdeo&Co.
Chartered Accountants
Prabha Niwas, Rahate Colony,

Wardha Road,

Nagpur - 440022

M/s Gopal Sharma & Co.

Chartered Accountants
G-2, Golden Palace, Plot no. L-

2-A, Krishna Marg, C-Scheme,

Jaipur - 302001

M/sNBS&co.
Chartered Accountants
14/2, Western lndia House,

Sir P. M. Road, Fort,

Mumbai - 400001

lndependent Auditor's Limited Review Report on Unaudited Standalone Financial Results of Union

Bank of lndia for the quarter and nine months ended 31't December 2022 pursuant to the

regulation 33 and 52 of SEBI (tisting Obligations and Disclosures Requirements) Regulation, 2015

To
The Board of Directors
Union Bank of lndia
Mumbai

1- We have reviewed the accompanying statement of unaudited standalone financial results of
Union Bank of lndia ('The Bank") for the quarter and nine months ended 31s December 2022

("the Statement',) attached herewith, being submitted by the Bank pursuant to the requirement

of regulation 33 and 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended ("the Regulations"). This statement is the responsibility of the Bank's

Management and has been reviewed by the Audit committee of the Board and has been

approved by the Board of Directors. our responsibillty is to issue a report on these financial

statements based on our review. Further, the disclosures relating to "Pillar 3 under Basel lll
Capital Re'gulations", "Leverage ratio" and "Liquidity Coverage Ratio"'as have been disclosed on

Bank's Website and in respect of which a link has been provided in the statement and have not

been reviewed by us.

2. This Statement, which is the responsibility of the Bank's Management and approved by the

Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard 25 "lnterim Financial Reporting" ("AS 25"),

prescribed by the lnstitute of Chartered Accountants of lndia (lCAl), the relevant provisions of
the Banking Regulation Act, 1949, the circulars, guidelines and directions issued by the Reserve

Bank of lndia (RBl) from time to time ("RBl Guidelines") and other accounting principles

generally accepted in lndia. Our responsibility is to express a conclusion on the Statement based

on our review.

3. we conducted our review of the statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the

Independent Auditor of the Entity'', issued by the lnstitute of Chartered Accountants of lndia.

This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily

to making inquiries of bank personnel and analytical procedures applied to financial data and

thus provides less assurance than an audit. we have not performed an audit and accordingly, we

do not express an audit opinion.
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M/sRGNPrice&Co.
Chartered Accountants

M/sPVAR&Associates
Chartered Accountants

ForM/sRGNPrice&Co.
Chartered Accountants
FRN 0027855

-ryv,l 
PP't-cz'zzt-'t:-t'

CA P. M. Veeramani
Partner
Memberchip No. 023933
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For M/s P vA R &Associates
Chartered Accountants
FRN 005223C

M/s SARDA & PAREEK tLP
Chartered Accountants

M/s Gopal Sharma & Co.

Chartered Accountants

For M/s Gopal Sharma & Co.

Chartered Accountants,:S;;W
Partner
Membership No. 437669
UDIN:

M/sCRSagdeo&Co.
Chartered Accountants

M/sNBS&Co.
Chartered Accountants

4. The financial results include the relevant returns of 20 branches and 1 treasury branch reviewed

by us. We have relied on review reports received from concurrent auditors for 168 branches and

returns of 3 foreign branches reviewed by an overseas audit firm specifically appointed for this

purpose. These review reports cover 52.06 % of the advance's portfolio (excluding outstanding

of asset recovery branches and food credit advance) and 52.64 % of non-performing assets of -

the Bank. The financial results also incorporate the relevant returns of various head office

departments reviewed by us. The financial results also include un-reviewed returns in respect of
8519 branches. We have also relied upon various information and returns of these un- reviewed

branches generated through the centralized data base at Bank's Head Office.

5. Based on our review conducted as above, subject to limitation in scope as mentioned in para 4

above and read with notes to the Financial Results, nothing further has come to our attention

that causes us to believe that the accompanying statement of un- audited standalone financial

results prepared in accordance with Accounting Standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 and 52 of the SEBI (Listing Obligation and Disclosure Requirements) regulations,

2015 as amended including in the manner in which it is to be disclosed, or that it contains any

material misstatements or that it has not been prepared in accordance with the relevant

prudential norms issued by the Reserve bank of lndia in respect of the income recognition, asset

classification, provisioning and other related matters.

6. The Standalone financial results of the Bank as per SEBI (Listing Obligations and Disclosure

Requirements) Regulations 2015 as amended, for the quarter and nine months ended on 31't

December 2021 were reviewed by the ioint auditors, all of which are predecessor audit firms

and have expressed their unmodified opinion on such results.

For M/s SARDA & PAREEK ttP
Chartered Accountants
FRN 109262wW100673

\.rl,,o
CAN Joshi
Partner
Membership No. 102789

-r,oullio B.ic,/R(s r*o ,_r,"'01'.I; ao* yeH1q,t3

ForM/scRSagdeo&Co.

fiw^"*'
ryI(Sachin V. Luthra

Partner
Membership No. 109127

CA Ruchi Agarwal
Partner
Membership No. 504134
UDIN:

,-ts ili'i'C 4 c4 L,r r o M a\9 I
Place: Mumbai

ForM/sNBS&Co.
Chartered Accountants
FRN 11O1OOW*-h
cl pradee66hetty

Partner
Membership No. 045940
UDIN:
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M/sRGNPrice&Co.
Chartered Accountants
Simpson Buildings, 861, Anna

Salai,

Chennai - 600002

M/sPVAR&Associates
Chartered Accountants
WZ-248, Plot no. 7 lnderpuri,
New Delhi - 110012

M/s SARDA & PAREEK ttP
Chartered Accountants
Mahavir Apartment, Third
floor, 598, M G Road, Near
Suncity cinema Ville Parle East,

Mumbai - 400057

M/s Gopal Sharma & Co.

Chartered Accountants
G-2, Golden Palace, Plot no. L-

2-A, Krishna Marg, C-Srheme,
Jaipur - 302001

M/sCRSagdeo&Co.
Chartered Accountants
Prabha Niwas, Rahate colony,
Wardha Road,

Nagpur - 440022

M/sNBS&Co.
Chartered Accountants
14/2, Western lndia House,

Sir P. M. Road, Fort,
Mumbai - 400001

lndependent Auditor/s Limited Review Report on Unaudited Consolidated financial results of Union

Bank of lndia for the quarter and nine months ended 31n December 2022 pursuant to the Regulation

33 and 52 ofthe sEBl (tisting Obligations and Disclosures Requirementsf Regulations, 2015

To
The Board of Directors
Union Bank of lndia
Mumbai

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Union Bank of lndia ("the Parent or the Bank") and its subsidiaries, jointly controlled entity (together

referred to as "the Group") and its share of the net profit/loss after tax of its associate for the
quarter and nine months ended 31't December 2022 ("the statement") attached herewith, being

submitted by the Parent pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended. The disclosures relating

to consolidated Pillar 3 as at 31't December 2022 including leverage ratio and liquidity coverage

ratio under Basel lll Capital Regulations as have been disclosed on the Bank's website and in respect

of which a link has been provided in the Statement and have not been reviewed by us. This

statement is the responsibility of the Bank's Management and has been reviewed by the Audit

Committee of the Board and approved by the Board of Directors. Our responsibility is to issue a

report on the statement based on our review.

2. This Statement, which is the responsibility of the Parent's Management and approved by the

Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Accounting Standard 25 "lnterim Financial Reporting" ("AS-

25"), prescribed by the lnstitute of Chartered Accountants of lndia (lCAl), the relevant provisions of
the Banking Regulation Act, 1949, the circulars, guidelines and directions issued by the Reserve Bank

of lndia (RBl) from time to time ("RBl Guidelines") and other accounting principles generally

accepted in lndia. Our responsibility is to express a conclusion on the Statement based on our
review.

, .t .a
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M/sRGNPrice&Co.
Chartered Accountants

M/sPvAR&Associates
Chartered Accountants

M/s SARDA & PAREEK ttP
Chartered Accountants

M/s Gopal sharma & co.
Chartered Accountants

M/sCRSagdeo&Co.
Chartered Accountants

M/sNB5&Co.
Chartered Accountants

3. We conducted our review of the Statement in accordance with the Standard-on Review

Engagements (SRE) 2410 "Review of lnter;m Financial lnformation Performed by the lndependent

Auditor of the Entity", issued by the lnstitute of Chartered Accountants of lndia. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation

33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,

to the extent applicable.

4. The Statement also includes the results ofthe following entities:

Subsidiaries:
1. Union Asset Management Company Private Limited
2. Union Trustee Company Private Limited
3. Union Bank of lndia (UK) Limited
4. Andhra Bank Financial Services Limited
5. UBI Services Limited

Jointly controlled entities:
1. Star Union Dai-ichi Life lnsurance Company Limited
2. ASREC (lndia) Limited
3. lndia lnternational Bank (Malaysia) Berhad

a

Associate:
1. Chaitanya Godavari Grameena Bank

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and

based on the consideration of the review reports of the other auditors including those referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles

laid down in the aforesaid Accounting Standard, RBI Guidelines and other accounting

ijni,i :
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M/sRGNPrice&Co.
Chartered Accountants

M/sPvAR&Associates
Chartered Accountants

M/s SARDA & PAREEK ttP
Chartered Accountants

M/s Gopal Sharma & Co.

Chartered Accountants

M/sCRSagdeo&Co.
Chartered Accountants

M/sNBs&C!.
Chartered Accountants

Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amend-qd, including the manner in which it is to be disclosed, except for the-disclosures

relating to consolidated Pillar 3 disclosure as at 31$ December 2022 including leverage ratio and

liquidity coverage ratio under Basel lll Capital Regulations as have been disclosed on the Bank's

website and in respect of which a link has been provided in the Statement and have not been

reviewed by us, or that it contains any material misstatement.

5. We did not review the interim financial information of 168 branches included in the standalone

unaudited interim financial results of the entities included in the Group, whose results reflect total
assets of { 1,20,759.59 crore as at 31't December 2022 and total revenues of { 4,548.15 crore for
the quarter and nine months ended 31n December 2022 respectively, as considered in the
respective standalone unaudited interim financial results of the entities included in the Group. The

interim financial results ofthese branches have been reviewed by the concurrent auditors and other
auditors whose reports have been furnished to us, and our conclusion in so far as it relates to the
amounts and disclosures included in respect of these branches, is based solely on the report of such

concurrent auditors and other auditors and the procedures performed by us as stated in paragraph

3 above.

We did not review the interim financial information of the associate included in the consolidated

unaudited financial results which has been reviewed by their auditor, whose interim financial

information reflect total assets of { 4617.89 crores as at 31* December 2022 and total revenues of I
315.36 crores for the quarter and nine months ended 31't December 2022 and total net profit

after tax of t 58.12 crores (our share) for the quarter and nine months ended 31$ December

2022, as considered in the consolidated unaudited financial results, in respect of the associate,

based on their interim financial information which has been reviewed by their auditor. This interim
financial information has been reviewed by their auditors whose reports have been furnished to us

by the Management and our conclusion on the Statement, in so far as it relates to the amounts and

disclosures included in respect of the said subsidiary is based solely on the reports of their auditor

and the procedures performed by us as stated in paragraph 3 above. our conclusion on the
Statement is not modified in respect of the above matters.

7. The consolidated unaudited finaneial results include the interim financial results which have not

been reviewed of 8519 branches included in the standalone unaudited interim financial results of
the entities included in the Group, whose results reflect total assets of { 5,36,099"85 crore as at 31*
December 2022 and total revenues of { 27,892.64 crore for the quarter and nine months ended 31't

December 2022 as considered in the standalone unaudited financial information of the entities
included in the Group.
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M/sRGNPrice&Co.
Chartered Accountants

M/sPVAR&Associates
Chartered Accountants

M/s Gopal Sharma & co.
Chartered Accountants

For M/s SARDA & PAREEK ttP
Chartered Accountants
FRN 109262vW100573

U\.'{2
CA loshi
Partner
Membership No. 102789

Chartered Accountants
FRN 002803C

CA sharma
Partner
Membership No. 437669
UDIN:

M/sNBS&Co.
Chartered Accountants

ForM/sCRSagdeo&Co.
Chartered

V. Luthra
Partner
Membership No. 109127

M/s SARDA & PAREEK tLP M/s C R Sagdeo & €o.

Chartered Accountants Chartered Accountants

The consolidated unaudited financial results also include the interim financial information of five

subsidiaries and three jointly controlled entities which have not been reviewed by their auditors,

whose interim financial information reflect total assets of I 9620.09 crores as at 31st December

2O2Z and total revenue of { 1409.08 crore for the quarter and nine months ended 31st December

2022 and total net loss after tax of { 19.20 crore for the quarter and nine months ended 31st

December 2022 as considered in the consolidated unaudited financial results. According to the

information and explanations given to us by the Management, this interim financial information are

not material to the Group. Our conclusion on the Statement is not modified in respect of the above

matter.
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ForM/sRGNPrice&Co.
Chartered Accountants
FRN OO2785S

-,+w\jaA2At}W
CA P. M. Veeramani
Partner
Membership No. 023933

Chartered Accountants
FRN 005223C

ForM/sNBS&Co.
Chartered Accountants
FRN 110100W.
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i*oa&tn"n,
Partner

For M/s PVA R & Associates For M/s Gopal Sharma & C.o.

?*)-
CA Ruchi Agarwal
Partner
Membership No. 504134
UDIN:

Place: Mumbai
Date: 20.01.2023
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Statement of deviation / variation in utilization of funds raised
(Pursuant to Reg. 32(1),32(2) and 32(3) of SEBI LODR Regulations)

Deviation coutd mean:
a. Deviation in the object or purposes for which the funds have been raised

b. Deviation in the amount of funds actuatly utitized as against what was originatty

disctosed

c. Change in terms of a contract referred to in the fund raising document i.e.

prospectus, letter of offer, etc

L-.-P----
(Prafutta Kumar Samat)
Chief Financiat Officer

Name of the signatory
Designation

Ptace: Mumbai

Date: January 20, 2023

/k
q,F qni€c

Il @unionbankoundia yf @UnionBankTweets @l UnionBanklnsta OYo nbe UnionBankoflndiaUtube fr @unionbankofindia

Particulars Remarks
Name of the L <tA.i Fntitv Union

Mode of F Not
iino Fr rnds

MonitorinE asencv
if cabte Not ApDticable

ls there a Deviation/ Variation in use of funds
raised

Not Appticabte

lf yes, whether the same is pursuant to change in

terms of a contract or objects, which was

approved bv the shareholders?

Not Applicabte

lfYes, Date of shareholder Approval
/Variation

Audit Committee after Not Appticabl'e
of the if

objects for which
where there has been a deviation in the

Not

Originat
Object

Modified
object, if
any

OriginaL Attocation Modified
Atlocation,
if any

Funds
Utitized

Amount of
deviation/
variation
for the
quarter
according
to
appLicabte
ohie.f

Remarks it
any



#t*r-flff_ ln Union Bank
of lndia

ql{d vt tll .Fr vrBFq

A. Statement of utilization of lssue Proceeds
(Pursuant to Reg. 52(7) of SEBI LODR Regulations)

B. Statement of deviation / variation in use of lssue Proceeds
(Pursuant to Reg. 52(7A) of SEBI LODR Regulations)

Name
of the
lssuer

l5tN ,{ode of
Fund
Raising
(Public
Irsues /
Private
Placement

Type of
lnstrument

Date of
raising
funds

Amount
Raised

Funds
utlllzed

Any
deviation
(Yes /
No)

lfSis
Yes, then
spe<ify
the
PUrPose
of for
which the
funds

Remarks
if any

1 z 1 5 6 7 10

union
Bank of
lndia

INL69IAU6Z I 9 Pnvate
Placement

Non-
Convertible
Securities

49.11-2022 Rs.1,5(ru
crore

Rs.l,5UJ
crore

Not
App{icabte

NIL

Union
Eank of
lndia

tNE692A08201 Pnvate
Ptacement

Non-
Convertibte
Securities
{Tier-lll

29.'t1.2022 Rs.700
Crore

Rs.700
Crore

NO Not
Applicabte

NIL

Union
Bank of
lndia

tNE692AO82Z7 Private
Ptacement

Non-
Convertibte
Securities
taT-'ll

23-1t.tUtt Rs.663
crore

Rs.66l
crore

No Not
Appticabte

NIL

the Listed of lndia
Private Ptacement

TvDe of lnstrument
29.11 .2022 t 23.1?.2022

Amount Raised Rs.2,200 crore Tier ll Bonds and Rs.663 Crore AT1

Bonds
31st December. 2022

ls there a Deviation/ Variation in use of funds
raised

No

Whether any approval is required to vary the
objects of the issue stated in the prospectus /

offer document?

Not Appticabte

so Not Aooticable
Date of aDDroval

Audit

Objects for which funds have been raised and
where there has been a deviation/variation, in
the fotlowins tabte
Originat
Obj ect

Modified
object, if
any

OriginaI Allocation Modified
Allocation,
if any

Funds
Uti lized

Amount of
deviation/
variation for the
quarter
according to
aoDlicabte obiect

Remarks if
any

V
classifi cation: Confi dential



#ilar#H @ Unian Bank
of lndia

ltrait wt€EK 6't iFB6rl

Deviation could mean:
(a) Deviation in the object or purposes for which the funds have been raised

(b) Deviation in the amount of funds actuatty utilized as against what was originally disctosed

A=**"--
Name of the signatory
Designation

(Prafu[la l(umar Samal)
Chief Financial Officer

Ptace: Mumbai
Date: January 20, 2022

Classifi cation: Confidential



ck NBS & CO.
Chartered Accountants
1412, Westem lndia House, Sir P. M. Road, Fort, Mumbai - 400 001.
Tel. : (9'l -22) 2287 0588 / 0939 / 41 40, 2288 5229. Fax i (91 -22) 2288 4910
E-mail : admin@nbsandco.in . Web: www.nbsandco.in

To,
BSE Ltd / National Stock Exchange of India Ltd,/Debentwe Trustee(s)

This certificate is issued with reference to the Asset coverage certificate as on 3l't December 2022

Management's Responsibility
The accompanying Statement, including the creation and maintenance of all accounting and other records
supporting its contents, is solely the responsibility of the Management of the Bank. The Bank's Management is

also responsible for ensuring that the bank complies with the requirements of B SE Ltd / National Stock Exchange
of India Ltd/Debenture Trustee(s) in accordance with SEBI guidelines.

Our Responsibility
It is our responsibility to certi$ the Statement based onour examination ofthe matters inthe Statement with
reference to the books of account and other records ofthe Bank as on 31't Decentber 2022 which limited review
has been carried out in pursuant to the requirements ofSEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015.We conducted our examination of the Statement in accordance with the Guidance Note on
Reports or Certificates for Special Purposes issued by the Institute of Chartered Accotmtants of India. The
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute
of Chartered Accountants of India.

Opinion
On the basis ofdocuments and records produced before us by the management ofthe Bank, we hereby certifu the
Security Cover as on December 31, 2022 for unsecured Bonowings.

Restriction on Use
This certificate has been issued at the request ofthe Bank, for submission BSE Ltd / National Stock Exchange of
India Ltd/Debenture Trustee(s) only. Our certificate should not to be used for any other purpose or by any person
other than the addressees ofthis certificate. Accordingly, we do not accept or assume any liability or duty of care
for any other purpose or to any other person to whom this certificate is shown or into whose hands it may come
save where expressly agreed by our prior consent in writing.

FoTNBS & CO
Chartered
T'RN No.:

Shetty
Partner
I\BS & CO
M No. - 046940
Place: Mumbai
Date: 19th Janu ary,2023
UDIN: 23046940BGPTSEI 642

CA

MUMBAI * BANGALORE * CHENNAI * M'ANGALORE * UDUPI



CK NBS & CO.
Chartered Accountants
1412, Westem lndia House, Sir P. M. Road, Fort, Mumbai - 400 001.
Tel. : (91 -22) 2287 A588 / 0939 / 4 1 40, 2288 5229 . F ax i (91 -22) 2288 4910
E-mail : admin@nbsandco.in . Web: www.nbsandco.in

To,

BSE Ltd / National Stock Exchange of India Ltd/Debenture Trustee(s)

Sub: Security Cover Certificate for the quarter ended on December 31,2022

Based on examination of books of accounts and other relevant records/documents, we hereby certifu
that:

a) The Union Bank of India has, vide its Board Resolution and information memorandum/ offer
document and under various Debenture Trust Deeds, has issued the following listed unsecured debt
securities as on Decenrber 31,2022:

S.No. ISIN Private PlacemenU
Public Issue

Secured/
Unsecured

Sanctioned
Amount (

1 INE692A08029 Private Placement IJnsecured 10,00,00,00,000

2 rNE692A08110 Private Placement Unsecured 5,00,00,00,000

3 INE692,A08l28 Private Placement Unsecured 10,00,00,00,000

4 INE692A08l36 Private Placement Unsecured 2,05,00,00,000

5 INE692A08t69 Private Placement Unsecured 20,00,00,00,000

6 INE692A08l77 Private Placement Unsecured 15,00,00,00,000

Unsecured 15,00,00,00,0007 INE692A08l85 Private Placement

Unsecured 13,20,00,00,0008 INE692A08193 Private Placement

9 IN8692A08227 Private Placement Unsecured 6,63,00,00,000

10 INE692A09266 Private Placement I Jnsecured 20,00,00,00,000

11 INE692A08045 Private Placement Unsecured 7,50,00,00,000

10,00,00,00,000t2 INE1l2A08051 Private Placement Unsecured

13 INE692A08094 Private Placement Unsecured 10,00,00,00,000

Unsecured 10.00.00.00.00014 INE692A08102 Private Placement

Unsecured 8,50,00,00,000l5 INE692A08144 Private Placernent

16 rNE692A08151 Private Placement Unsecured 11,50,00,00,000

t7 INE692A.08201 Private Placement Unsecured 7,00,00,00,000

18 n\6naMe Private Placement Unsecured 1s.00.00.00.000
1.96.38.00.00.000

MUMBAI * BANGALORE * CHENNAI * MANGALORE * UDUPI



NBS & CO.
Chartered Accountants

b) Security Cover for listed unsecured debt securities:

i. The financial information for the period ended 31-12-2022 has been extracted from the books of
accounts for the period ended 3 1 - 1 2 -2022 and othet televant records of Union Bank of India;

ii. The Security Cover in the format as specified by SEBI vide its Circular No.
SEBI/I{OA4IRSDAiIIRSD_CRADT/CIR{P|2022/67 dated May 19,2022 is herein given as

Annexure I

The Security Cover certifioate is being issued in consonance with SEBI regulations and shall have no

effect on the seniority of such instruments and all other terms and conditions applioable for the issue of

the bonds as speoified by RBI master circular no. DBR.No.BPBC.I/21.06.20112015-16 dated July 01,

2015 for BASEL III Compliant bonds/RBl master circular no. DBR.No.BP.BC.4/21.06.001/2015-16

dated July 01, 2015 for BASEL II Compliant bonds, as amended from time to time, and the terms of

Issue.

FoTNBS & CO
Chartered Accountants
FRN No.: 110100W

e,ffi
CA Pra#ep Shetty
Partner
NBS & CO
M No. - 046940
Place: Mumbai
Date: 19e January,2023
UDIN: 230469408GPTS81642








