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Ref: ISD/20-21/220 November 06, 2020
The Deputy General Manager, The Deputy General Manager,

Corporate Relationships Dept. Listing Dept.

BSE Ltd. MNational Stock Exchange of India Ltd,
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot No.C/1, G Block
Dalal Street, Bandra-Kurla Complex, Bandra (E),
Mumbai-400 001, Mumbai-400 051,

Scrip Code 532 477 Scrip Symbal/Series-UNIONBANK-EQ

Madam /Sir,

Subject: Reviewed Unaudited Financial Results (Standalone & Consolidated) & Limited
Review Report for the Quarter and Half year ended on September 30, 2020

Ref.: Our letter dated 1SD/20-21/210 dated October 29, 2020

Pursuant to the Regulation 30 read with point 4(h) of Para A of Part A of Schedule Il and
Regulation 33 of SEBI (Listing Regulations and Disclosure Requirements) Regulations, 2015,
we submit herewith Reviewed Unaudited Financial Results {(Standalone & Consolidated) of
the Bank for the Quarter and Half year ended on September 30, 2020, which have been
approved by the Board of Directors at its meeting held on November 06, 2020.

A copy of the Limited Review Report submitted by the Statutory Auditors on the Financial
Results (Standalone & Consolidated) of the Bank for the Quarter and Half Year ended on
September 30, 2020 is also enclosed herewith.

The Financial Results are also made available on the Bank’s website under the following
link - http://www.unionbankofindia.co.in/english/financial-result.aspx

The Board meeting started at 02,30 p.m. and concluded at 05.30 p.m.
The above is for your information and record.
Thanking you.

Yours faithfully,
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(Mangesh Mandrekar)
Company Secretary
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Encl: As above.
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Reviewed Financial Resutts for the Second Quarter/Half Year ended 30th September 2020

ixIn Lacsy
Standalone Consolidated
Quarter Ended Half Yéar Ended Year Ended Quarter Ended Halt Year Ended Year Ended
30.09.2020 30.06.2020 | #30.09.2018 30.09.2020 | #20.09.2018 | #31.03.2020 | 30.09.2020 30.06.2020 #30.09.2019 230.049.2020 #3{.08.2019 | #31.03.2020
(Reviewed] | [Reviewsd) | {Reviewed) | {Rewiewed} | {Reviewed) (Audited) (Revi [Revi ) | (Reviewed) [Reviawed) | (Reviewed {Audited)
1 |Interest Eamed
(a) + (i) + {c) + (d) 1,777,612 1,842.880 941,337 3,620,499 1,831,098 3,723,112 1,781,329 1,855,577 946,846 3,646,906 1,842,837 3,747,922
(a) |Interest/Discount on AdvancesBills 1,184,537 1,243,576 625,806 2428113 1,238,683 2507 670 1,186,056 1245380 627,548 2431438 1242723 2515293
(b) |Income on Investments i 526,611 523,596 274,154 1.050207 515,355 1.087.286 536,534 533,962 27T 477 1,072,498 522,852 1.073,577
(c) [intersst on Balances with Reserve ] 54,867 62,834 25,140 117,701 58,114 120028 55,074 63,070 26,290 118,084 58,440 120,564
Bank of India and other Inter Bank Funds
(d} [Others 11,604 12,874 15,137 24478 18,937 37828 11,725 13,165 15,522 324,880 19,322 38.488
2 |Other Income 230,73 146,246 114,320 377,037 213,272 526.078 289,910 193,124 128.501 483,034 237 878 578,927
A. | TOTAL INCOME (1+2) 2,008,410 1,989,128 1,055,657 3,997,536 2,044,371 4,249,181 2,081,229 2,048.701 1,075,347 4,129,940 2,080,715 4,326,849
3 |Interest Expended 1148331 1,702 561 650,751 2,350,882 1,268 894 2579437 1,740 588 1,203,138 651,206 2,352,734 1,280 367 2,582,681
Qperating Expenses (a} + {b) 386,606 383,156 160,843 769,762 342,873 751,642 457 870 438,640 186,935 886,310 373,350 818,787
(&) |Employees Cost 207 814 208,660 75826 416,574 147,943 335862 212,807 213,260 78,258 426,067 152,842 348,385
4 Qther operating expenses 178,692 174,495 105.017 352,188 165,030 415,780 244,863 225380 118,677 470,243 220.508 472,402
® {Alt iterns exceeding 10% of the total expenditure
excluding Inferest expenditure may be shown - - - - - - - - - - .
separatetv)
B. | TOTAL EXPENDITURE (3)+(4} 1,534,937 1,585,717 831,594 3,120,654 1,631,667 3,331,079 1,607,286 1,641,778 848,141 3,249,044 1,663,717 3,402,458 T
[ [(Excluding Provisions and Contingencies) !
C.|OPERATING FROFIT (A-B) 473,473 403,403 224,063 876,882 412,704 918,112 473,871 406,923 227,206 £80,898 416,398 924,381 )
{Profil hefore Provisions & Contingencies) K
D. |Provisions and Contingencies {Other than Tax) 414,333 355,577 3B5,875 765,970 537,808 1,063,877 414,081 358,022 388,470 773,103 541,520 1,088,505 :
{Of which provisions for Non-Performing Asseis) 372,088 245112 332,830 G17.200 ATS 840 836420 370,403 247388 333,765 §17.804 478110 845238 "
E. |Exceptional ltems - - - - - 250598 - - - - - 250,988
F. :’c":nﬁ‘g;-"“] from Qridnary Activitles before Tax s9080 47832 (161,612 106812 (125,105)  {402,763) 59882 arsot (161,264) 107793 (z2a622)]  at5422)
G.|Tax Expenses 7418 14,556 (42451) 21876 (28187) (112885) 7510 14,652 (42407) 22162 {28143) (111039)
H- | et Profit{Loss) from Ordinary activitly after tax {F-G) 1662 33.274 (119361} 84538 (96918) (289778) 52362 1,248 (118857) 85631 {96479)| (304083 f
I. jExtraordinary tems (net of tax expense) - - - - - . - - - - - - ‘
J. [Less: Minority interest - - - - - - - - - - - - .
K. {Add: Share of Profit in Associate - - - - - - 1005 346 {377} 1,851 257 (8G08)
L. fNet Profit{Less) for the pericd (H--J+K) 51662 33,274 {112361} 84536 (96918) (289778) 33367 34,095 {115234) 87482 (96222) {312089}
5 |Paid-up Equity Share Capitat (F.V. of each share Rs. 10} 840,684 640,684 176,202 640,684 176,302 42282 640,684 540,684 176,302 640684 176,302 342,282
& |Reserves excluding Revaluation Reserves - . - - - 2,543,371 - - - - R 2.728.843
[ |(as per Balance Sheet of previous year} ;
7 | Analytical Ratios ;
@ |Percentage of Shares heid by €4.07) §3.07 427 8907 T4.27 8§75 85.07, 88,07 74.27, 88,07 7427 BE.75
Government of Indla R
(i) |Capital Adequacy Ratic (Basel I} % 12.38 1162 1514 12.38 15.14 1281 1233 1157 1540 12.33 1510 12.71 -
{a) CET 1 Ratio 8.81 8.40 1146 8.91 1148 9.40 8.88 837 11.45 888 11.45 233
(b} Additional Tier 1 Ratio 114 1.08 137 1.14 1.37 138 1.13 1.08 135 113 136 134
(i} |Basic and Diluted Earnings Per Share
{a) Before Extragrdinary tems ~0.81 *0.52 *“8.77) .33 (250} {12.49) “0.53 052 "6.75) *1.37 "(5.46) (13.45)
(b) Afier Extracrdinary tems *0.81 052 6.77) "1.32 "'(5.50) (12.45) “0.83 *0.53 ~{€.76) *1.37 *{5.46) (13.45) :
() |NPARafios i
(a} Amount of Gross Non-Ferforming Assets 9,579,680 8,718,985 4985048 8,579,690 4,985,048 4 908 530 :
(b} Amount of Met Nen-Performing Assets 2,388,435 2,891,350 2,078,106 2388435 2,079,106 1,730,314
(c} % of Gross NPAs 14.71 14.95 1524 14.71 1524 14.15 Not Applicable
(d) % of Net NPAs 433 497 .98 413 6.58 549 P P
) [Return on Assets (Annuallsed) (Sveragej( %) 019 a1z (6.87) a.15 {£.37) (uy fi

sy H
henge ot comparable with post amalgamatfon Trancials 61 he qUAERRGIT year ended 30th September 2120 [Refer Hate no 4)

*Not Annualised

#{Figures are related to Standatorefind copsalldated Unlon Bank of India Fi

als for pre-amalgamation pef

e e .
ISWALY {BIRUI SHA MISHRA) {GOPALS
e Directar Executive Director e e utive Director

‘Date? St Nivetnber, 2020




[ s L o R =

SEGMENT REFORT FOR THE QUARTER / HAZF YEAR ENDED 30.05.2020

STANDALGRE CONSOLIDATED
QUARTER ENDED HALF YEAR ENDED YEAR EMDED GUARTER ENDED HALE YEAR ENDED YEAR ENDED
{Reviewed) {Raviewed) [Audited) {Reviewad) (Reviewed) {Audited]
30082020 | 30062020 | 30.08.201% 30,05.2020 | 300820184 31.03.20208 30.09.2020 |  30.063020 | 30.09.2015¢ 30.09.2020 | 206520158 31.03 20208
{a) |Segment Revenue ;
1 [Treasury Operations 7,00,877 6,565,185 3,61,858 13,66,172 679,893 14,21 107 7,00,977 6,685,195 3,61,859 13,66,172 6,789,893 14,21,107 :
2 |Retail Banking Operations 6,02,454 6,10,219 2,774,080 12,12673 549,743 11,27,288 6,072,454 6,10,219 2,77,080 12,12,673 5,489,743 11,27.288 ‘
3 |Corporate /Wholesale Banking 6,72,733 6,983,341 4,08,835 13,71,0%3 7,98,323 1662902 6,72,723 £.98,341 &,08,095 13,7.,074 798333 16,6Z.902
4 |Other Banking Operations 16,720 22,562 16,765 59,783 30,552 68,887 36,720 2,562 16,765 56,283 30,552 GB,B87
5 |Unallocated - - - - 1,81% 1,815 72,829 53,575 15,690 1,32,404 38,159 79,474
Total Segment Revenue a0,12,584 15,56,317 10,564,759 40,09,202 20,560,336 42,81,999 20,85713 20,55,892 10,84,585 41,41,606 20,96,650 43,539,657
Less Inter-segment Revenue {8474 {7,191} (8,142} {11,666} (15,965} (32,808) (4.474) {7,191} 19,142} {11.666) {15,965} [32.808)
Income from operatians 20,08,410 19,89,126 10,55,657 139,97,536 20,44,371 42,49,191 20,81,239 20,48,701 10,75,347 41,279,940 20,580,715 43,76,399
| (b} |Segment Results
1 |Treasury Operaticns 1,5E,238 1,00,315 88,415 2,58,555 1,36,650 258312 1,58,238 1,00,316 58,415 2,358,555 1,36,650 2,586,312
2 [Retail Banking Operations 114,741 1,11,857 47,679 2,265,558 1,01,910 2,20,706 114741 1,11,817 47,579 3,26,558 1,001,510 2,20,706
3 |Corperate Banking (2,33,895) {1,75,873) 3.47,1739) (4,08,768) {2,82,167] (6,70472) {2,33,895) (1,73.873) 13,07,179) 14,08,768) 13,82,167} (6,70,472)
Add: Fxcepticnal item - - - - - {2.50,998) - - - (2,50,908) 1
Corporate Banking [After Exceptional item) (2,33,895) {1,75,873) 3,.07,179) [4,08,768) 3,82,167) {9,21,470} {2,23,895} (1,75.673) 2,07,173) [4,08,758) [3,82,167) (3,22.4700
4 {Gther Banking Operations 19,996 11,572 8273 31567 16,687 37,974 13,996 11,572 9,273, 31,567 15,687 37,874
5 {Unallocatad - - - - 1,815 1,815 812 59 548 E81 2,298 {10,544)
Total Profit/{Loss} Befere Tax 59,080 57,832 {1,61,8127) 1,06,912 {1,25,108) {4,02,763} 59,892 47,901 {1,61,264) 1,07,793 (1.24,622) (4,15,122)
{c} | Proviston for Tax 7418 14,558 (42,451) 21,976 {28,187) (1,12,985) 7,510 14,652 {42,407) 22,162 (22,143} {1,11,038} ;
{d} | Net Profit/{Loss) after Tax 51,662 33,274 (1,19,361) 84,936 (96,918) (2,89,778} £2,382 33,249 {1,18,857} £5,631 (96,579) {3,04,083)
Add: Share of Profit in Associate - - - 1,005 BAE (377) 1,851 257 (8,008}
{e) [ Consolidated Nat Profit/{Loss) - - - - 53,387 34,055 {1,19,234) 87,482 (986,222} {3,12,089)
{f} |Segment Assets
1 [Treasury Operations 4,01,65,010 443,30,445 | 2,14,41377 | 4,01,65010 i 2,14,41,377 1,54,27,184 4,01,65,010 4,4330,445 2,14,41,377 4,01,65,010 2,14,41.377 1,84,27,184
2 {Retali Banking Operations 2,61,59,940 252,170,176 1 1,18,14,3B84 | 261,593,940 | 1,18,14,184 1,30,90,974 2,61,59,940 2,5217,176 1,18,14,184 2,61,59,340 118,134,184 | 1,30,90,973 .
3 {Corparate/Wholesale Banking 3,47,60,494 3,61,13,584 | 1,95,05,678 | 34760494 | 19505678 2,18,86,011 347,60,454 3,61,13584 1,95,05,678 347,560,494 1,95,05,678 | 2,18,86,011 ‘
4 |Other Banking Dperations - - - - - - - - - - - - s
5 |imnalloeated 16,27,776 19,093,364 4,38,393 16,27, 776 4,38,393 6,64,158 25,778,272 268,71,794 8,968,754 25,78,272 £,98,754 11,456,737 |
Total! 10,27,13,220 | 10,7564,569 | 531,959,632 | 10,27,13,220 | 531,598,632 5,50,68,327 10,36,63,716 10,85,32,999 5.36,59,993 10,36,63,716 5,36,59,993 5,55,50,905
{e) [Segment Liabilities
1 | Treasury Gperations 3,92,10,101 4,33,28,114 [ 2,08.49,075 3,92,1Q,101  2,08,4%,075 1,80,11,403 3,82,10,101 4,23,28,115 2,08,45,07% 3,92,10,101 2,08,48,075 1,85,11,493
2 |Retafl Banking Operatinns 2,39,94,611 2,31,79,225 | 1,0647,665 2,39,94611 | 1,06,47,665 1,20,33,754 2,39,84,611 2,31,79,225 1,06,47 665 239,894,611 1,06,47,565 1,20,33,754
3 |Carporate/Wholesale Banking 3,16,92,231 3,31,93,678 | 1,75,74,949 3,16,92,231 | 1,75,74,845 2,01,35,586 3,16,92,231 3,21,93,678 1,75,74,949 2,15,82,231 1,75,74,849 2,01,35,586
4 {Other Banking i - - - - - - - - - - - -
5 {Unallocated 1581444 17,47,740 4,131,352 1581444 411352 6,08,929 24,98,385 26,82,815 8,324,333 2498,985 834,333 10,71,131
Totat 5,64,78,387 | 10,14,48,757 | 4,94,83,041 | 9,64,78,387 | 4,94,33,041 5,16,89,762 9,73,95,928 10,23,83,833 4,95,05,022 49,73,95,928 4,99,06,622 | 5,21,51,964
(h} | Capital Emplayed
1 |Treasury Qperations $,54,909 10,02,331 592,202 9,54,809 5,92,302 5,15,691 9,54,909 10,02,330 592,302 9,54,509 5,82,302 5,15,691
2 |Retail Banking Operatians 41,65328 20,37,951 11,66,519 21,65,329 11,66,51% 10,57,220 21,65,329 ' 20,37.851 11,656,518 2165323 11,66,519 10,57,215 \
3 |Corporate/Wholesale Banking 30,68,263 29,13,906 19,30,729 30,68,263 18,30,728 1750425 30,68,263 25,193,906 13,30,728 30,668,263 19,30,729 17,50,425 o
4 [Other Banking Operations - - - - - - . . - - - _
5 |Unallacated 46,332 1,55,624 27,041 46,332 27,041 55,229 79,287 1,858,973 64,421 79,287 64,421 75,606
Tatal £2,34,833 61,15,812 37,16,591 62,34,823 37,1£,591 33,78,565 62,67,788 61,49,166 37,53,97L 62,67, 768 37,53,971 33,898,941 ‘

# Figures are Telated 1o standatons and consalidated Unian Bank of Indfa Financials for pre-amalgamation period, hence not cemparable with post amalgamation financials for the quarter/half year ended 30th September 2020} Refer Note 4}

The Bank operates in four segments viz., Treasury, Retail, Corporate / Wholesale and Other Banking Operatians. These sepments have been identified in line with AS-17 on segment reparting issued by the Instfiute of Chartered Accountants of
1 India {ICAl) after considering the nature and risk profile of the products and services, the target customer profiles, the arganizational structure and the internal reporting system of the bank. The hank has disclosed the husiness sE?mEnt as primary
segment. The revenue and other parameters of foreign branch for the period are within the threshald limlts stipulated as per AS-17 and hence the bank has only one reportable segment. {

2 Segment wise incomg, expenditure, Capital employed which are not directly allocable have heen allocated to the reportable segments based on assumptions as considered appropriate by tl;é’ﬁ'\anagemenn

2 There has been ch: n the methodolegy of allecation of various it in reportable segments due to which previeus periods figures have heen regrouped/recasted.
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Statement of Assets and Liabilities ason 30”‘ September, 2020

of India

Enfomn Barrk

(¥ in lacs)
PARTICULARS Standalone Consolidated
. . P .

coma o oI008 100 | SO | SO [0 s 3
Capital 6,40,684 1,76,302 3,42,282 6,40,684 1,76,302 3,42,282
i&&zzgﬂia;s;ication Money (Pending . 11,76,800 11,76,800
Eggifggnéeczxg‘;;yap“a{ issued by 10,400 10,400 10,400
Reserves and Surplus 55,94,148 23,63,490 30,36,283 56,16,704 23,90,469 30,46,258
Deposits 8,86,09,840 | 4,42,87,857 | 4,50,66,845 | 8,87,81,671| 4,44,47,776 | 4,52,43,615
Borrowings 53,80,623 40,69,141 52,48,625 54,04,575 40,93,159 52,71,406
Other Liabilities and Provisions 24,87,925 11,26,042 13,74,292 32,09,682 13,65,087 16,36,944

Total | 10,27,13,220 | 5,31,99,632 | 5,50,68,327 | 10,36,63,716 | 5,36,59,993 | 5,55,50,905
ASSETS
Cash and Balances with Reserve Bank of 32,59,712 | 20,08,953 |  20,11,830 | 32,590,961 |  20,09,139|  20,11,892
Ei?ggg;‘ﬁ;‘ifg‘“ks and Money at Call 33,24,180 17,03,414 34,98,792 33,58,953 17,13,685 35,12,987
Investments 3,24,32,074 | 1,68,71,423 | 1,52,41,390 | 3,30,69,069  1,70,84,376 | 1,54,25,149
Advances 5,79,02,990 | 2,97,91,435 | 3,15,04,941 | 5,81,47,67% | 3,00,09,512 | 3,17,67,743
Fixed Assets 7,28,150 3,76,317 4,76,252 7,30,626 3,77,641 4,77,550
Other Assets 50,66,114 24,48,090 23,35,122 50,97,428 24,65,640 23,55,584

Total | 10,27,13,220 | 5,31,99,632 | 5,50,68,327 | 10,36,63,716 . 5,36,59,993 | 5,55,50,905

*figures are related to standalone and consolidated Union Bank of india financials for pre- amalgamatlon period, hence not comparable w1th

post

,amalgamatmn ﬁnanaais for the quarter ended 30" September, 2020 (Refer Note No. 3a}




NOTES :-

1.

The financial-statements of the Bank for the quarter/half year ended 30" September, 2020
have been prepared in accordance with AS-25 “Interim Financial Reporting” issued by the
Institute of Chartered Accountants of India.

The working resultts of the Bank for the quarter/half year ended 30% September, 2020 have
been reviewed and recommended by Audit Committee of the Board and approved by the
Board of Directors in their meeting held on 6™ November, 2020, The same has been
subjected to limited review by the Statutory Central Auditors of the Bank in line with the
guidelines issued by the Reserve Bank of India and as per the SEBI (Listing Obligations &
Disclosure Reguirements) Regulation, 2015,

The figures of the quarter ended 30" September, 2020 are the balancing figures between
reviewed figures in respect of the half year ended 30" September, 2020 and the published
year to date figures upto 30" June, 2020.

The Government of India (GOI), Ministry of Finance, Department of Financial Services vide
Gazette Notification CG-DL-E-04032020-216535 dated 4 March, 2020 approved the scheme
of amalgamation of Andhra Bank and Corperation Bank {(Amalgamating Banks) into Union
Bank of India effective from 1% April, 2020. The working results for the quarter/half year
ended 30" September, 2020 include operations of erstwhile Andhra Bank and erstwhile
Corporation Bank. Hence the resuits for the current quarter/half year are not comparable
with corresponding periods previous year.

b} The Bank has adopted “Pooling of Interest” method as prescribed under the Accounting
Standard - 14 on “Accounting for Amalgamations” issued by the Institute of Chartered
Accountants of India (ICAl), to record amalgamation of Andhra Bank and Corporation Bank
(the amalgamating banks) with the Bank with effect from 1% April, 2020.

Accordingly, the difference of T 1309.60 Crore between the net assets of amalgamating
banks and the amount of shares issued to shareholders of the amalgamating banks has been
recognized as Amalgamation Reserve in the opening balance sheet as on 1% April, 2020.
The Bank has considered this amount under CET | for the purpose of calculation of CRAR.

There is change in the accounting policies/estimates followed (with effect from 1% April,
2020) during the quarter/half year ended 30t September, 2020 as compared to those
followed in the preceding financial year ended 31% March, 2020:-

a) With effect from 1% April, 2020, the income on account of LC/BG commission is
recognized as revenue on accrual basis as against receipt basis followed in earlier
periods. Impact due to the change in accounting policy has resulted in decrease in
other income and net profit (before tax) for the current quarter by . 148.82 Crore,

b} Pursuant to amalgamation of Andhra Bank and Corporation Bank into Union Bank of
India, there is a change in method of depreciation on Fixed Assets from Written Down
Value to Straight Line Method and change in estimated useful life with respect to some
categories of assets. impact due to the said changes has resulted in increase in
depreciation and decrease in net profit (before tax) for the quarter by ¥. 3.24 Crore .
180.90 Crore for the half year ended 30 September, 2020).

In terms of RBI circular DBOD No.BP.BC. 1/21.6.201/2015-16 dated 1% July, 2015, banks
are required to make Pillar 3 disclosures under Basel [l capital regulations. These details
are made available on Bank’s website with link:
http://www.unionbankofindia.co.in/Basel_Disclosures_lll.aspx. These disclosures are not
subjected to limited review by the Statutory Auditors. S




10.

11.

12.

13.

During the quarter, the Bank has exercised call option and accordingly has redeemed Basel
Il compliant Tier Il bonds aggregating Rs. 500 Crore. Further, during the quarter the Bank
has issued Basel Il compliant Tier It bonds aggregating Rs. 1000 Crore,

The Consolidated Financial Statements (CFS) of group companies comprises the results of
Union Bank of India and entities as detailed hereunder:

Type of | Name of Entity Proportion of
Association Ownership of Bank
Parent Union Bank of India
Subsidiaries Union Asset Management Company 100%
Private Ltd
Union Trustee Company Private Ltd 100%
Union Bank of India UK Ltd 100%
Andhra Bank Financial Services Ltd 100%
Corp Bank Securities Ltd 100%
Jointly Controlled | Star Union Dai-Ichi Life Insurance 25.10%
Entity Company Ltd
ASREC (India) Ltd 26.02%
india First Life Insurance Co Pvt Ltd 30.00%
tndia International Bank (Malaysia) BHD, 25.00%
Associate Chaitanya Godavari Gramin Bank 35%

The consolidated financial results have been prepared in accordance with the Accounting
Standard - 21 “Consolidated Financial Statements”, Accounting Standard- 23 “Accounting
for Investment in Associates in Consolidated Financial Statements”, and Accounting
Standard - 27 “Financial Reporting of Interest in Joint Venture” issued by the Institute of
Chartered Accountants of India and the guidelines issued by the Reserve Bank of India.

The working results of the Bank for the quarter and half year ended 30" September, 2020
have been arrived at after considering the provisions on Non-Performing Assets (including
accounts covered under IBC as mentioned in List 1 and Ii of RBI), Standard Assets,
Restructured Assets, Standard Derivative Exposures, Provision for Exposure to Entities with
Un-Hedged Foreign Currency Exposure, Additional provision on standard advances under
stressed sector and Non Performing Investments and Investment Depreciation on the basis
of extant guidelines issued by the Reserve Bank of India.

Provision for employee benefits and other usual necessary provisions including income tax
have been made on estimated basis. Expenses are estimated & provided on a proportionate
basis and are subject to adjustments during subsequent quarters.

In terms of RBI Circular DBR.No.BP.BC.83/21.04.048/2014-15 dated 1* April, 2015 and
DBR.No.BP.BC.92/21.04,048/2015-16 dated 18" April, 2016 the Bank has opted to provide
the liability towards frauds over a period of four quarters as against the charging the same
in the relevant period. Accordingly, the carry forward provision as on 30" September, 2020
is ¥ 1933.83 Crore which is to be amortised in the subsequent quarters by the Bank.

[n terms of RBI Circular(s) No. DBR.BP.BC.18/21.04.048/2018-19 dated 1** January, 2019,
DOR.No. BP.BC.34/21.04,048/2019-20 dated 11 February, 2020 and
DOR.No.BP.BC/4/21.04.048/2020-21 dated 6" August, 2020, on “Restructuring of Advances
- Micro, Small & Medium Enterprises (MSME) Sector (One Time Restructuring)”, the Bank
has restructured the MSME borrower accounts as under:

No of Accounts restructured Amount
56194 _? 284_4.74 Crore




14.

in terms of RBI guidelines relating to ‘Covid 19 Regulatory Package’ on Asset Classification
and Provisioning dated 27" March, 2020, 17" April, 2020 and 23" May, 2020, the Bank has
extended moratorium on payment of instalment and/or interest as applicable, falling due
between 1* March, 2020 to 31* August, 2020 to eligible borrowers classified as standard,
even if overdue, as on 29" February, 2020 without considering the same as restructuring.
The moratorium period wherever granted, shall be excluded by the Bank from the number
of days past due for the purpose of asset classification in terms of IRAC norms. In
accordance with RBI guidelines, the Bank is required to make provision of not less than 10%
of outstanding advances in respect of borrower accounts where asset classification benefit
has been granted. Accordingly, the Bank has extended the relief in terms of the said
circular as under: (T in Crore)

SN

Particulars Amt

Amounts in SMA/overdue categories, where the moratorium/deferment 47,813.42
was extended, as on 3ot September, 2020

Amount where asset classification benefits is extended, as on 30" 6154.66
September, 2020

Additional Provisions made during the quarter

Total Provision held as on 30" September, 2020 615.46

Provisions adjusted during the respective accounting periods against 71.43
slippages and the residual provisions

15.

16.

7.

18.

The Hon’ble Supreme Court of India, in a Public Interest Litigation filed by Gajendra
Sharma Vs Union of India & Anr, vide its interim order dated 3'¢ September, 2020 has
directed that the accounts which were not declared as NPA till 31™ August, 2020 shall not
be downgraded till further order. Accordingly, the Bank has not classified any domestic
borrower account as NPA, which was not declared as NPA till 31® August, 2020. Pending
final outcome, as a matter of prudence, the Bank has made a provision of ¥ 422.43 Crore
(which would have been necessitated as per IRAC norms had these accounts been classified
as NPA). The Bank has also as a matter of prudence, made a provision of ¥ 150 Crore
towards the interest receivable on these borrower accounts. If the Bank would have
classified the said borrower accounts as NPA, the Gross and Net NPA ratio would have been
15.37% and 4.76% respectively.

In terms of RBI Circular DBR.No.BP.BC.45/21.04.048/2018-19 dated 7% June, 2019 on
Prudential Framework for Resolution of Stressed Assets the bank is holding additional
provision amounting to ¥ 731,60 Crore in 13 accounts.

The disclosure as required under RBI Circular DOR,No.BP.BC.62/21.04.048/2019-20 dated
17 April, 2020 with respect to the number of accounts and the amount involved in those
accounts where resolution period was extended is given below for the half year ended 30™
September, 2020:

Number of accounts in which resolution plan extended 6
Amount involved (T in Crore) 1279.86

In terms of notification no. CG-DL-F-23032020-218862 dated 23" March, 2020, issued by
Ministry of Finance, Department of Financial Services, Government of India containing
amendment in Nationalised Banks (Management and Miscellaneous Provisions) Scheme,
1970, after obtaining approval of Shareholders in Annual General Meeting held on 4"
August, 2020 and also after the approval of RBI, the Bank has set off accumulated losses of
¥ 32,758.49 Crore against securities premium account as it stood on 1% April, 2020.




19.

20.

21.

22,

23.

24,

25.

In pursuance of amalgamation approved by the Board of Directors and further directives by
Reserve Bank of India, the Bank had carried out the process of harmonisation with regard
to impact of Divergence in Asset Classification and provisioning across Union Bank of India,
Corporation Bank & Andhra Bank as per extant IRAC norms as on March 31, 2020.

Accordingly, an amount of ¥ 3,654.91 Crore was provided in respective Banks as on 31
March, 2020 (T 2,502.98 Crore relating to UBl, ¥ 199.86 Crore relating eCB and %.945.07
Crores relating to eAB). Over and above this, additional harmonization provision amounting
to %, 323.86 Crore is made during the quarter ended 30" June, 2020.

Outbreak of COVID-19 Pandemic has impacted credit and recovery segments of the Bank
during the first half of the FY 2020-21 in view of the lockdown imposed by the Government
authorities. However, in view of various initiatives and policy measures taken by the RBI
and the Government to provide sufficient liquidity and credit support to the industry and
also gradual unlocking process, normalcy in banking operations has been restored.
Nevertheless, considering the prevailing uncertainties, the Bank is continuously monitoring
the situation and taking all possible measures to ensure continuance of fult-fledged
banking operations. The management believes that there would not be any significant
impact on Bank's performance in future and going concern assumptions.

Pursuant to the MOU executed between Indian Bank’s Association and Workmen Unions &
Officer’s Association on 22™ July, 2020 with respect to wage revision (due with effect from
1** November, 2017) the Bank has made an additional provision of ¥ 221.05 Crore for the

quarter. Accordingly, the total provision towards the wage arrears as on 30t September,

2020 stands at ¥ 2346.96 Crore.

The Bank, based on internal evaluation, has decided to continue with the existing tax
regime. Further, the Bank has reversed net Deferred Tax Assets of ¥. 74.18 Crore during
the quarter on timing differences in accordance with Accounting Standard - 22 on
“Accounting for Taxes on Income” issued by the Institute of chartered Accountants of India
and the guidelines issued by the Reserve Bank of India.

Provision coverage ratio of the Bank as at 30t September, 2020 is 83.16% (as at 30"
September 2019; 74.26%).

Position of investor complaints for the quarter ended 30" September, 2020:
Sr No No. of complaints
i Pending as on 01 July, 2020 0
ii Received during the quarter 8
ifi Resolved during the quarter 7
iv Pending as on 30" September, 2020 1

Figures of previous period have been rearranged/reclassifﬁa/regrouped wherever
necessary. pa A
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STANDALONE CASH FLOW STATEMENT FOR THE PERIOD ENDED 30th September, 2020
. {" in Lacs)
5.No, Particulars Half Year ended #Half Year ended
30,09,2020 30.09.2019
A |CASH FLOW FROM OPERATING ACTIVITIES:

MeL Profit Before Tax T 1,06,912 {4,25,105)
Adjustrments for;
Depreciation on Fixed Assets 54,172 19,590
Proviston for Investments (236-)v -863
Provision for Non Performing Assets {Net) 6,17,200 4,75,940
Provision for Standard Asset 55,544 47,651
Provision for Staff Related Expenditures 1,92,587 16,001
Provision for other items (Net) 10,856 3,080
{Profit)/Loss on Sale or Disposal of Fixed Assets (396) 76
Interest on Borrowings ; Capital Instruments 77,666 30:1&?
Dl\n emit:l_ received from Joint Yenture company - -81
Sub Taotal 11,14,305 4,66,470
Adjustments for:

. Incrense / {Decrease) in Deposits 17,46,579 26,96,330
Increase / {Decrease} in Other Liabilities and Provisions (70,695) 1,68,971
{Increase) / Decrease in investments {43,99,777) (42,65,896)
{Increase) / Decrease in Advances 14,62,785 (5,74,562)

rrrrrr {increase) / Decrease in Other Assets 1,504 (96,285)
Di:."ect taxes paid (Met of Refund} (2,587) 1,09,809
NET CASH FLOW FROM OPERATING ACTIVITIES (A} (1,47,885) {14,95,162)

B [CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of Fixed Assets (22,629 {19,805)
Proceeds from Sale of Fixed asset 3,147 48
{Increase)/ Decrease in Investment in Subsidiary 403 g
Dividend received from Joint Venture company - 81
NET CASH FLOW FROM INVESTING ACTIVITIES (B) (19,079) (19,676)
¢ [cASH FLOW FROM FINANCING ACTHVITIES : o
Share application money pending allotment - 11,76,800
Proceeds from issue of Capital Instruments 1,00,000 -

B Repayments of Capital Instruments {1,55,000) (70,00C}
{Decrease}/Increase Borrowings other than Capital instruments {14,56,066) {1,47,241}
Interest Paid on Borrowings : Capital Instruments (60,646) (36,951)
Cash paid lo shareholders of e-AB and e-CB towards fractional entitlement consequent to (75) .
amaigamation
NET CASH FLOW FROM FINANCING ACTIVITIES {C) (15,71,788} 9,22,608

p |Cash & Cash equivalents received on account of amalgamation (D} 28,712,022 -
Net Increase {Decrease) in Cash & Cash Equivalent [ A )+( B )+( C )+(D} 10,73,271 {5,92,230)
Cash and Cash Equivalents as at the beginning of the period 55,10,622 43,04,597
Cash and Cash Equivalents as at the end of the period 65,83,893 37,112,367

Pape 1ol 2
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STANDALONE CASH FLOW STATEMENT FOR THE PERIOD ENDED 30th September, 2020

{" in Lacs)
5 No Particulars Half Year ended #Half Year ended
' 30.09.2020 30.09.201%
Compenents of Cash and Cash equivalents
D {CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD
Cash and Balances with RBI {including FC notes) 20,11,830 ZU,?‘)E
 IBatances with Banks and Money at calt 34,98,792 22,24,951
Net cash and cash equivalents at the beginning of the period 55,10,622 43,04,597
E |CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD
Cash and Balance with RBI (including FC notes} 32,59,712 20,08,953
Balances with Banks and Money at call 33,24,18(5 o 17,03,414
Net cash and cash equivalents at the end &f the period 65,83,892 37,12,361

fiFigures of 30.09.2019 are related to standalone pre amalgamated Unlon bank of Indla, hence not comparable with post amalgamation financials of

a0.09.2020

Pravious Year's figures have been regrouped/recasted wherever considered necessary to correspond with the hg};ﬁ"
A1
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CONSOQOLIDATED CASH FLOW STATEMENT FOR THE PERIOD ENDED 30th September, 2020

(' in Lacs})
S No Particutars Half Year ended #Half Year ended
T 30.09.2020 30.09.2019
A |CASH FLOW FRCM OPERATING ACTIVITIES:
Net Profit Before Tax 1,090,643 ) {1,24,365)
adjustments for:
Pepreciation on Fixed Assets 54,879 19,893
Provision for Investments (2386) (863)
Provision for Non Performing Assets {Met} 6,17,804 4,78,110
Provision for Standard Asset 55,592 47,6 37—
Provision for Staff Related Expenditures 1,92,587 16,001
Provision for olher items {Net) 13,336 4,738
{Profit}/Loss on Sale or Disposal of Fixed Assets {396) 76
Interest on Borrowings © Capital Instruments 77,666 30,181
B Share of Profit in Associate (1,851) {257)
Sub Total 11,19,026 4,71,148
Adjustments for: )
i ) Increasénj.w(bl-e—Zrease] in Deposits 17,37,052 26,9?,1:)5—
Increase / (Decrease) in Qther Liabilities and Provisions {53,434) 1,86,657
{Increase} / Decrease in Investments (44,51,654) (42,44,135)
I {Increase)} / Decrease in Advances 14,827,699 {6,07,844)
(Increase) / Decrease in Other Assets 12,348 {91,678)
i Direct taxes paid [Met of Refund) {2,710} 1,"6958()9
NET CASH FLOW FROM OPERATING ACTHVITIES (A) (1,56,674) (14,78,748)
B |CASH FLOW FROM INVESTING ACTIVITIES -
Purchase of Fixed Assets (22,992) (20,234)
Proceeds from _SaLe of Fixed asset 4,134 4T
{Increase)/Decrease in Investment in Subsidiary (555) -
NET CASH FLOW FROM INVESTING ACTIVITIES (B} (19,412} 120,184}
C |CASH FLOW FROM FINANCING ACTIVITIES ; ]
Share applicaticn meney pending allotment - 11,76,800Q
Proceeds from issue of Capital Instruments 1,00,000 -
Repayments of Capital Instruments (1,55,000) (69,962)
{Decrease}/ Increase Borrowings other than Capital instruments (14,59,054) - {1,64,438)
interest Paid on Borrowings ; Capital Instruments (60,646) (36,951)
B Cash paid to shareholders of e-AB and e-CB towards fractional entitlement conseguent to
amalgamation {75} i
[ INET CASH FLOW FROM FINANCING ACTIVITIES (C) (15,74,775) 3,05,448 |
D |Cash & Cash equivalents received on account of amalgamation (D) 28,44,895 -
Net Increase (Decrease) in Cash & Cash Equivalent { A )+{ B }+( C }+(D) 10,94,034 {5,93,484)
Cash and Cash Equivalents as at the beginning of the period 55,24,880 43,16,308
Cash and Cash Equivalents as at the end of the period _66,1 8,914

37,22,824

P ;
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CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD ENDED 30th September, 2020

—— {"in Lacs) i
5 Mo, Particulars Half Year ended #Half Year ended
¢ 30.09.2020 30.09.2019
E Components of Cash and Cash equivalents
i D |CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD
Cash and Balances with RBI {including FC notes) 20,11,852 20,80,040
Balances with Banks and Money at call 35,12,987 22,36,268
T Net cash and cash equivalents at the beginning of the period 55,24,880 I 43,116,308
E |CASH AND CASH EQUIVALENTS AT THE END CF THE PERIOD
Cash and Balance with RBI {including FC notes) 37,59,961 20,09,139
B Balances with Banks and Money at call 33,58,953 17,13,685
Net cash and cash equivalents at the end of the period 66,18,914 37,22,824
#Flgures of 30.09.2019 are related to standalone pre amalgarmated Union bank of India, hence not comparable w%ﬂosl armalgamatran tinanciais of
30.09.2020 ]
H
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Independent Auditor’s Review Report on Unaudited Standalone Financial Results of Union Bank of India

for the quarter and half year ended 30™ September 2020 pursuant to the regulation 33 of SEBI {Listing
Obligations and Disclosures Requirements) Regulation, 2015

To

The Board of Directors
Union Bank of India
Mumbai

1.

We have reviewed the accompanying statement of unaudited standalone financial results of Union
Bank of India (“The Bank”) for the quarter/half year ended 30" September, 2020 (“the Statement”)
attached herewith, being submitted by the Bank pursuant to the requirement of regulation 33 of SEBI
(Listing Obligations and Disclosures Requirements) Regulation, 2015, as amended {“the Regulations”).
This statement is the responsibility of the Bank’s Management and has been reviewed by the Audit
committee of the Board and has been approved by the Board of Directors. Our responsibility is to
issue a report on these financial statements based on our review. Further, the disclosures relating to
“Pillar 3 under Basel Ill Capital Regulations”, “Leverage ratio” and “Liquidity Coverage Ratio” as have
been disclosed on Bank's Website and in respect of which a link has been provided in the statement
and have not been reviewed by us.

This Statement, which is the responsibility of the Bank's Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Accounting Standard 25 "Interim Financial Reporting" (“AS 25"), prescribed by the Institute
of Chartered Accountants of India (ICAl), the relevant provisions of the Banking Regulation Act, 1949,
the circulars, guidelines and directions issued by the Reserve Bank of India {(RBI} from time to time
("RBI Guidelines") and other accounting principles generally accepted in India. Qur responsibility is to
express a conclusion on the Statement based on our review,

We conducted our review of the statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Audi'tjqrjggf the




Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limited primarily to making inquiries of bank personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

The financial results incfude the relevant returns of 20 branches including 1 treasury branch reviewed
by us. We have relied on review reports received from concurrent auditors for 76 branches and
returns of 3 foreign branches reviewed by an overseas audit firm specifically appointed for this
purpose. These review reports cover 50.14% of the advances portfolio {excluding outstanding of
asset recovery branches and food credit advance) and 73.57% of non performing assets of the Bank.
The financial results also include un- reviewed returns in respect of 9491 branches. We have also
relied upon various information and returns of these un- reviewed branches generated through the
centralized data base at Bank's Head Office.

Based on our review conducted as above, subject to limitation in scope as mentioned in para 4 above
and read with notes to the Financial Results, nothing further has come to our attention that causes us
to believe that the accompanying statement of un- audited standalone financial results prepared in
accordance with Accounting Standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEB! {Listing
Obligation and Disclosure Requirements) regulations, 2015 as amended including in the manner in
which it is to be disclosed, or that it contains any material misstatements or that it has not been
prepared in accordance with the relevant prudential norms issued by the Reserve bank of India in
respect of the income recognition, asset classification, provisioning and other related matters.

We draw Attention to following notes of the statement:

a. Note No. 4 regarding Government approved scheme of amalgamation and basis for
preparation of these financial results adopting the “Pooling of Interest” method as prescribed
under the Accounting Standard — 14 on “Accounting for Amalgamations” issued by the Institute
of Chartered Accountants of India {ICAl}, to record amalgamation of Andhra Bank and
Corporation Bank (the amalgamating banks) with the Bank with effect from 1st April, 2020. The
figures for the current quarter/half year include figures of eCorporation Bank and eAndhra
Bank merged with the Bank whereas figures for corresponding quarter/half year of previous
financial year are pre-merged and hence the same are not comparable.

b. Note No. 4 (b) regarding the consideration of amalgaration reserve amounting to Rs. 1,309.60
crores as a part of CET | capital for the purpose of calculation of Capital Adequacy Ratio for the
quarter/half year ended 30th September, 2020.

c. Note 15 to the statement, which describes that the Bank, as a matter of prudence, has made
additional provision for Rs, 422.43 crore towards accounts not classified as NPA and Rs.150
crore towards interest income on these accounts, in terms of the interim order of the Hon'ble
Supreme Court dated September 03, 2020.




d. Note 18 to the statement, which describes that during the quarter, the Bank has set off entire
accumulated losses amounting to Rs.32,758.49 crore (as at 1°" April 2020) against securities
premium account as per the approval received from RBI dated 29" October, 2020.

e. Note No.20 to the Statement, which describes the uncertainties due to outbreak of COVID-19
pandemic and the management's evaluation of its impact on the business operations of the
Bank. The extent to which the COVID-19 Pandemic will continue to impact the Banl's results
will depend on future developments, which are highly uncertain.
Qur conclusion is not modified in respect of these matters.

For T Ig}& Associ /es LLP For Kirtane & Pandit LLP For R S Patel & Co.
R Chartered Accountants Chartered Accountants
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Independent Auditor’'s Review Report on Unaudited Consolidated financial results of Union Bank of

India for the quarter and half year ended ended 30" September 2020, pursuant to the Regulation 33

of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015

To

The Board of Directors

Union Bank of India
Mumbai

1.

2.

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Union Bank of India ("the Parent or the Bank") and its subsidiaries, jointly controlled entity
(together referred to as "the Group"} and its share of the net profit after tax of its associate for
the quarter/half year ended 30" September 2020 ("the Statement") attached herewith, being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements} Regulations, 2015, as amended, except for the
disclosures relating to consolidated Pillar 3 disclosure as at 30" September 2020 including
leverage ratio and liquidity coverage ratio under Basel Il Capital Regulations as have been
disclosed on the Bank's website and in respect of which a link has been provided in the
Statement and have not been reviewed by us.

This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard 25 "Interim Financial .Reporting" (“AS
25"), prescribed by the Institute of Chartered Accountants of India (ICAI), the relevant provisions
of the Banking Regulation Act, 1949, the circulars, guidelines and directions issued by the
Reserve Bank of India {RBI} from time to time ("RBI Guidelines") and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based
on our review. ' SR

3




4.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements {SRE) 2410 "Review of Interim Financial Information Performed by the
independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and conseguently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion,

We alse performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 {8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

We draw Attention to following notes of the statement:

a. Note No. 4 regarding Government approved scheme of amalgamation and basis for
preparation of these financial results adopting the “Pooling of Interest” method as
prescribed under the Accounting Standard — 14 on “Accounting for Amalgamations”
issued by the Institute of Chartered Accountants of India (ICAl), to record amalgamation
of Andhra Bank and Corporation Bank {the amalgamating banks) with the Bank with effect
from 1st April, 2020. The figures for the current quarter/half year includes figures of
eCorporation Bank and eAndhra Bank merged with the Bank whereas figures for the
corresponding quarter/half year of previous financial year are pre-merged and hence the
same are not comparable.

b. Note No. 4 (b) regarding the consideration of amalgamation reserve amounting to Rs.
1,309.60 crores as a part of CET | capital for the purpose of calculation of Capital
Adequacy Ratio for the quarter ended 30" September, 2020.

c. Note 15 to the statement, which describes that the Bank, as a matter of prudence, has
made additional provision for Rs. 422.43 crore towards accounts not classified as NPA and
Rs.150 crore towards interest income on these accounts, in terms of the interim order of
the Hon'ble Supreme Court dated September 03, 2020,

d. Note 18 to the statement, which describes that during the quarter, the Bank has set off
entire accumulated losses amounting to Rs.32,758.49 crore (as at 1% April 2020) against
securities premium account as per the approval received from RBI dated 29™ October,
2020.

2. Note No0.20 to the Statement, which describes the uncertainties due to outbreak of
COVID-19 pandemic and the management's evaluation of its impact on the business
operations of the Bank. The extent to which the COVID-19 Pandemic will continue to
impact the Bank's results will depend on future developments, which are highly uncertain.

Our conclusion is not medified in respect of these matters.




5.

6.

The Statement also includes the results of the following entities:
e Subsidiaries:
1. Union Asset Management Company Private Limited
Union Trustee Company Private Limited
Union Bank of india (UK} Limited
CorpBank Securities Limited

L A

Andhra Bank Financial Services Limited

e Jointly controlied entities:
1. Star Union Dai- ichi Life Insurance Company Limited
2. ASREC India(P) Limited
3. India First Life Insurance company Limited
4. India International Bank (Malaysia) Bhd.

e Associate:
1. Chaitanya Godavari Grameena Bank

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors including those referred
to in paragraph 7 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Accounting Standard, RBI Guidelines and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015, as amended, including the manner in which it is to be disclosed, except for
the disclosures relating to consolidated Pillar 3 disclosure as at 30" September 2020, including
leverage ratio and liquidity coverage ratio under Basel Il Capital Regulations as have been
disclosed on the Bank's website and in respect of which a link has been provided in the
Statement and have not been reviewed by us, or that it contains any material misstatement.

We did not review the interim financial information of 79 branches included in the standatone
unaudited interim financial results of the entities included in the Group, whose results reflect
total assets of Rs. 1,24,78,230 lakhs as at 30" September 2020 and total revenues of Rs.3,13,379
lakhs and Rs. 5,55,405 lakhs for the quarter ended September 30, 2020 & half year ended 30"
September 2020 respectively, as considered in the respective standalone unaudited interim
financial results of the entities included in the Group. The interim financial results of these
branches have been reviewed by the concurrent auditors and other auditors whose reports
have been furnished to us, and our conclusion in so far as it relates to the amounts and
disclosures included in respect of these branches, is based solely on the report of such
concurrent auditors and other auditors and the procedures performed by us as stated in
paragraph 3 above,

We did not review the interim financial information of 1 Subsidiary and 1 jointly controlled
éntity included in the consolidated unaudited financial results, whose interim financial

information -reflect total assets of Rs.4,66,484 lakhs as at 39_“_“,;Sep'tember 2020 and total

g

\
i
/




revenues of Rs.45,188 lakhs and Rs.81,631 lakhs for the quarter ended September and for half
yvear ended September 30, 2020 respectively and total net loss after tax of Rs.1,013 lakhs and
Rs.1,325 lakhs for the quarter ended September 30,2020 and half year ended 30" September
2020 respectively, as considered in the respective consolidated unaudited interim financial
information of the entities included in the Group. These interim financial information have been
reviewed by other auditors whose reports have been furnished to us by the Management and
our conclusion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of the said subsidiary and jointly controlled entities is based solely on the reports of
the other auditor and the procedures performed by us as stated in paragraph 3 above. Qur
conclusion on the Statement is not modified in respect of the above matters.

8. The consolidated unaudited financial results include the interim financial results which have not
been reviewed of 9491 branches included in the standalone unaudited interim financial results
of the entities included in the Group, whose results reflect total assets of Rs. 2,91,65,911 lakhs
as at 30™ September, 2020 and total revenues of Rs. 14,33,574 lakhs and Rs. 21,96,299 lakhs for
the quarter ended September 30, 2020 and half year ended 30" September 2020 respectively,
as considered in the standalone unaudited financial information of the entities included in the
Group. According to the information and explanations given to us by the Management, these
interim financial information are not material to the Group.

The consolidated unaudited financial results also include the interim financial information of 4
subsidiaries and 3 jointly controlled entities which have not been reviewed by their auditors,
whose interim financial information reflect total assets of Rs. 6,42,503 lakhs as at 30 September,
2020 and total revenue of Rs.29,035 lakhs and Rs.54,525 lakhs for the quarter ended September
30,2020 and half year ended September 30, 2020 respectively and total net profit after tax of
Rs. 1,733 lakhs and Rs.2,020 lakhs for the guarter ended September 30,2020 and half year
ended 30" September, 2020 respectively, as considered in the consolidated unaudited financial
results. The consolidated unaudited financial results also include the Group's share of net profit
after tax of Rs. 1,005 lakhs and Rs. 1,851 Lakhs for the quarter ended September 30,2020 and
for the half year ended 30% September 2020 respectively, as considered in the consolidated
unaudited financial results, in respect of 1 associate, based on their interim financial information
which have not been reviewed by their auditors. According to the information and explanations
given to us by the Management, these interim financial infermation are not material to the
Group. Our conclusion on the Statement is not modified in respect of the above matter.
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Annexure IX

Union Bank of India

STATEMENT OF DEVIATION/VARIATION IN UTILIZATION OF FUNDS RAISED

Name of listed entity Union Bank Of India
Mode of Fund Raising Basel 3 compliant Tier 2 bond - Capital
Date of Raising Funds 16.09.2020
Amount Raised Rs 1000 Crore
Report filed for quarter ended NA
Monitoring Agency NA
Monitoring Agency Name , if applicable NA
Is there a Deviation/ Variation in use of No
funds raised
if yes, whether the same is pursuant to NA
change in terms of a contract or objects,
which was approved by the shareholders
If Yes, date of Shareholder Approval NA
Explanation for the Deviation /Variation NA
Comments of the Audit Committee after NIL
review
Comments of the auditors, if any NIL
Objects for which funds have been raised | NA
and where there has been a deviation, in
the following table
Amount of
chject ’ Allocation . * | Utilized : if any
any if any according to
applicable object
NA NA NA NA NA NA NA
i """"""" -

Name of the Sigrfé"tb'ry: Prafulla Kumar Samal

Designation: Chief Financial Officer
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Place: Mumbai

Date: 6" November, 2020




