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Ref: lSD120-21 I220 November 06, 2020 

The Deputy General Manager, 
Corporate Relationships Dept. 
BSE Ltd. 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai-400 001. 

Listing Dept. 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot No.C/I, G Block 
Bandra-Kurla Complex, Bandra (E), 
Mumbai-400 051. 

I Scrip Code 532 477 I Scrip Symbol/Series-UNIONBANK-EQ 

Madam /Sir, 

Subject: Reviewed Unaudited Financial Results (Standalone 6t Consolidated) Et Limited 
Review Report for the Quarter and Half year ended on September 30, 2020 

Ref.: Our letter dated ISDl20-211210 dated October 29, 2020 

Pursuant to the Regulation 30 read with point 4(h) of Para A of Part A of Schedule Ill and 
Regulation 33 of SEBI (Listing Regulations and Disclosure Requirements) Regulations, 2015, 
we submit herewith Reviewed Unaudited Financial Results (Standalone 8 Consolidated) of 
the Bank for the Quarter and Half year ended on September 30, 2020, which have been 
approved by the Board of Directors at i t s  meeting held on November 06, 2020. 

A copy of the Limited Review Report submitted by the Statutory Auditors on the Financial 
Results (Standalone Et Consolidated) of the Bank for the Quarter and Half Year ended on 
September 30, 2020 i s  also enclosed herewith. 

The Financial Results are also made available on the Bank's website under the following 
link - http://www.unionbankofindia.co.in/english/financial-result.aspx 

The Board meeting started at 02.30 p.m. and concluded at 05.30 p.m. 

The above i s  for your information and record. 

Thanking you. 

(Mangesh Mandrekar) 
Company Secretary 

4 )  
Encl: As above. 
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Reviewed Financial Results for the Second QuarterlHalfYear ended 30th September 2020 
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03 unm ,n, 
Of India 

Statement of Assets and Liabilities as on 3oth Seotember. 2020 ( f i n  lacs) 

Capital 1 6,40,684 / 1,76,302 / 3,42,282 / 6,40,684 1 1,76,302 1 3,42,282 / 

PARTICULARS Standalone ~'onsolidated 

CAPITAL AND LIABILITIES 

Reserves and Surplus 1 55,94,148 / 23,63,490 1 30,36,283 1 56,16,704 / 23,90,469 1 30,46,258 1 

Share Application Money (Pending 
Allotment) 
Preference share capital issued by 
subsidiarv comoanv 

30.09.2020 1 30.09.2019" / 31.03.2020* 
(Reviewed) / (Reviewed) / (Audited) 

Total / 10,27,13,220 1 5,31,99,632 / 5,50,68,327 / 10,36,63,716 / 5,36,59,993 

30.09.2020 / 30.09.2019* 31.03.2020" 
(Reviewed) I (Reviewed) / (Audited) 

.-- 

---  

Deposits 

Borrowings 

Other Liabilities and Provisions 

ASSETS 

Cash and Balances with Reserve Bank of 
lndia 

32,59,712 20,08,953 20,11,830 32,59,961 20,09,139 

Balances with Banks and Money at Call 
and Short Notice 

33,24,180 17,03,414 34,98,792 33,58,953 17,13,685 

Investments / 3,24,32,074/ 1,68,71,423/ 1,52,41,390/ 3,30,69,069/ 1,70,84,376 

I I ,76,800 

.-- 

8,86,09,840 

53,80,623 

24,87,925 

Advances 1 5,79,02,990 / 2,97,91,435 1 3,15,04,941 / 5,81,47,679 / 3,00,09,512 

Fixed Assets 1 7,28,150 / 3,76,317 1 4,76,252 / 7,30,626 / 3,77,641 

- - -  

-. - 

4,42,87,857 

40,69,141 

11,26,042 

Other Assets / 50,66,114 1 24,48,090 1 23,35,122 / 50,97,428 1 24,65,640 

Total 10,27,13,220 5,31,99,632 5,50,68,327 10,36,63,716 5,36,59,993 
*figures are related to standalone and consolidated Union Bank of India financials for pre-a mation period, hence not c 

ation financia arter ended 3oth September, 2020 (Refer No 

- .- 

10,400 

4,50,66,845 

52,48,625 

13,74,292 

11,76,800 

10,400 

8,87,81,671 

54,04,575 

32,09,682 

... 

10,400 

4,44,47,776 

40,93,159 

13,65,087 

4,52,43,615 

52,71,406 

16,36,944 



NB'TES: - 
1. The financial-statements of the Bank for the quarterlhalf year ended 3oth September, 2020 

have been prepared in accordance with AS-25 "Interim Financial Reporting" issued by the 
Institute of Chartered Accountants of lndia. 

2. The working results of the Bank for the quarterlhalf year ended 3oth September, 2020 have 
been reviewed and recommended by Audit Committee of the Board and approved by the 
Board of Directors in their meeting held on 6th November, 2020. The same has been 
subjected to limited review by the Statutory Central Auditors of the Bank in line with the 
guidelines issued by the Reserve Bank of lndia and as per the SEBI (Listing Obligations & 
Disclosure Requirements) Regulation, 2015. 

3. The figures of the quarter ended 3oth September, 2020 are the balancing figures between 
reviewed figures in respect of the half year ended 301h September, 2020 and the published 
year to date figures upto 3oth June, 2020. 

4. The Government of lndia (GOI), Ministry of Finance, Department of Financial Services vide 
Gazette Notification CG-DL-E-04032020-216535 dated 4th March, 2020 approved the scheme 

, , of amalgamation of Andhra Bank and Corporation Bank (Amalgamating Banks) into Union 
Bank of lndia effective from 1" April, 2020. The working results for the quarterlhalf year 
ended 3oth September, 2020 include operations of erstwhile Andhra Bank and erstwhile 
Corporation Bank. Hence the results for the current quarterlhalf year are not comparable 
with corresponding periods previous year. 

b) The Bank has adopted "Pooling of Interest" method as prescribed under the Accounting 
Standard - 14 on "Accounting for Amalgamations" issued by the Institute of Chartered 
Accountants of lndia (ICAI), to  record amalgamation of Andhra Bank and Corporation Bank 
(the amalgamating banks) with the Bank with effect from 1'' April, 2020. 

Accordingly, the difference of 7 1309.60 Crore between the net assets of amalgamating 
banks and the amount of shares issued to shareholders of the amalgamating banks has been 
recognized as Amalgamation Reserve in the opening balance sheet as on Is' April, 2020. 
The Bank has considered this amount under CET I for the purpose of calculation of CRAR. 

5. There i s  change in the accounting policieslestimates followed (with effect from 1'' April, 
2020) during the quarterlhalf year ended 3oth September, 2020 as compared to those 
followed in the preceding financial year ended 3lSt March, 2020:- 
a) With effect from Is' April, 2020, the income on account of LCIBG commission i s  

recognized as revenue on accrual basis as against receipt basis followed in earlier 
periods. Impact due to the change in accounting policy has resulted in decrease in 
other income and net profit (before tax) for the current quarter by 7. 148.82 Crore. 

b) Pursuant to amalgamation of Andhra Bank and Corporation Bank into Union Bank of 
India, there i s  a change in method of depreciation on Fixed Assets from Written Down 
Value to Straight Line Method and change in estimated useful life with respect to  some 
categories of assets. Impact due to the said changes has resulted in increase in 
depreciation and decrease in net profit (before tax) for the quarter by 7. 3.24 Crore (7. 
180.90 Crore for the half year ended 3oth September, 2020). 

6. In terms of RBI circular DBOD No.BP.BC. 1 /21.6.201/2015-16 dated 1" July, 2015, banks 
are required to make Pillar 3 disclosures under Basel Ill capital regulations. These details 
are made available on Bank's website with link: 
http://www.unionbankofindia.co.in/Basel_Disclosureslll.aspx. These disclosures are not 



7. During the quarter, the Bank has exercised call option and accordingly has redeemed Basel 
Ill compliant Tier II bonds aggregating Rs. 500 Crore. Further, during the quarter the Bank 
has issued Basel Ill compliant Tier I1 bonds aggregating Rs. 1000 Crore. 

8. The Consolidated Financial Statements (CFS) of group companies comprises the results of 
Union Bank of lndia and entities as detailed hereunder: 

1 Type of I Name of Entity I Proportion of 1 
Association 
Parent 

I Ownership of Bank 
Union Bank of India 

Union Trustee Company Private Ltd 
Union Bank of India UK Ltd 
Andhra Bank Financial Services Ltd 

9. The consolidated financial results have been prepared in accordance with the Accounting 
Standard - 21 "Consolidated Financial Statements", Accounting Standard- 23 "Accounting 
for lnvestment in Associates in Consolidated Financial Statements", and Accounting 
Standard - 27 "Financial Reporting of Interest in Joint Venture" issued by the Institute of 
Chartered Accountants of lndia and the guidelines issued by the Reserve Bank of lndia. 

Subsidiaries 
Private Ltd 

100% 
100% 
100% 

Jointly Controlled 
Entity 

1 

Associate 

10. The working results of the Bank for the quarter and half year ended 3oth September, 2020 
have been arrived at after considering the provisions on Non-Performing Assets (including 
accounts covered under IBC as mentioned in List I and II of RBI), Standard Assets, 
Restructured Assets, Standard Derivative Exposures, Provision for Exposure to Entities with 
Un-Hedged Foreign Currency Exposure, Additional provision on standard advances under 
stressed sector and Non Performing Investments and lnvestment Depreciation on the basis 
of extant guidelines issued by the Reserve Bank of lndia. 

I 11. Provision for employee benefits and other usual necessary provisions including income tax 
have been made on estimated basis. Expenses are estimated & provided on a proportionate 
basis and are subject to adjustments during subsequent quarters. 

Corp Bank Securities Ltd 
Star Union Dai-lchi Life Insurance 
Company Ltd 
ASREC (India) Ltd 
India First Life Insurance Co Pvt Ltd 
India International Bank (Malaysia) BHD. 
Chaitanva Godavari Gramin Bank 

12. In terms of RBI Circular DBR.No.BP.BC.83/21.04.048/2014-15 dated Is' April, 2015 and 
DBR.No.BP.BC.92/21.04.048/2015-16 dated lath April, 2016 the Bank has opted to provide 
the liability towards frauds over a period of four quarters as against the charging the same 
in the relevant period. Accordingly, the carry forward provision as on 3oth September, 2020 
is 7 1933.83 Crore which i s  to be amortised in the subsequent quarters by the Bank. 

100% 
25.10% 

26.02% 
30.00% 
25.00% 
35% 

13. In terms of RBI Circular(s) No. DBR.BP.BC.18/21.04.048/2018-19 dated ISt January, 2019, 
DOR.No. BP.BC.34/21.04.048/2019-20 dated l l t h  ~ e b r u a r ~ ,  2020 and 
DOR.No.BP.BC/4/21.04.048/2020-21 dated bth August, 2020, on "Restructuring of Advances 
- Micro, Small & Medium Enterprises (MSME) Sector (One Time Restructuring)", the Bank 
has restructured the MSME borrower accounts as under: 

No of Accounts restructured I Amount 



14. In terms of RBI guidelines relating to 'Covid 19 Regulatory Package' on Asset Classification 
and Provisioning dated 27th March, 2020, 1 7 ' ~  ~ ~ r i l ,  2020 and 23rd May, 2020, the Bank has 
extended moratorium on payment of instalment and/or interest as applicable, falling due 
between lSt March, 2020 to 31" August, 20'20 to eligible borrowers classified as standard, 
even i f  overdue, as on 29th February, 2020 without considering the same as restructuring. 
The moratorium period wherever granted, shall be excluded by the Bank from the number 
of days past due for the purpose of asset classification in terms of IRAC norms. In 
accordance with RBI guidelines, the Bank i s  required to make provision of not less than 10% 
of outstanding advances in respect of borrower accounts where asset classification benefit 
has been granted. Accordingly, the Bank has extended the relief in terms of the said 

1 was extended, as on 3oth September, 2020 
2 1 Amount where asset classification benefits i s  extended, as on 3om 1 6154.66 

circular as under: ( f i n  Crore) 
SN I Particulars 

15. The Hon'ble Supreme Court of lndia, in a Public Interest Litigation filed by Gajendra 
Sharma Vs Union of lndia & Anr, vide i t s  interim order dated 3rd September, 2020 has 
directed that the accounts which were not declared as NPA till 3lSt August, 2020 shall not 
be downgraded till further order. Accordingly, the Bank has not classified any domestic 
borrower account as NPA, which was not declared as NPA till 31'' August, 2020. Pending 
final outcome, as a matter of prudence, the Bank has made a provision of 7 422.43 Crore 
(which would have been necessitated as per IRAC norms had these accounts been classified 
as NPA). The Bank has also as a matter of prudence, made a provision of 3 150 Crore 
towards the interest receivable on these borrower accounts. If the Bank would have 
classified the said borrower accounts as NPA, the Gross and Net NPA ratio would have been 
15.37% and 4.76% respectively. 

Amt 

3 
4 
5 

16. In terms of RBI Circular DBR.No.BP.BC.45/21.04.048/2018-19 dated 7th June, 2019 on 
Prudential Framework for Resolution of Stressed Assets the bank i s  holding additional 
provision amounting to f 731.60 Crore in 13 accounts. 

1 1 Amounts in SMAloverdue categories, where the moratorium/deferment 1 47,813.42 

17. The disclosure as required under RBI Circular DOR.No.BP.BC.62/21.04.048/2019-20 dated 
17 '~  April, 2020 with respect to the number of accounts and the amount involved in those 
accounts where resolution period was extended i s  given below for the half year ended 3oth 
September, 2020: 

September, 2020 
Additional Provisions made during the quarter 
Total Provision held as on 30t"September, 2020 
Provisions adjusted during the respective accounting periods against 
slippages and the residual provisions 

... 

61 5.46 
71.43 

18. In terms of notification no. CG-DL-E-23032020-218862 dated 23'* March, 2020, issued by 
Ministry of Finance, Department of Financial Services, Government of lndia containing 
amendment in Nationalised Banks (Management and Miscellaneous Provisions) Scheme, 
1970, after obtaining approval of Shareholders in Annual General Meeting held on 4th 
August, 2020 and also after the approval of RBI, the Bank has set off accumulated losses of 

Number of accounts in which resolution plan extended 6 
Amount involved (7 in Crore) 1279.86 



19. In pursuance of amalgamation approved by the Board of Directors and further directives by 
Reserve Bank of lndia, the Bank had carried out the process of harmonisation with regard 
to impact of Divergence in Asset Classification and provisioning across Union Bank of lndia, 
Corporation Bank & Andhra Bank as per extant IRAC norms as on March 31, 2020. 

Accordingly, an amount of f 3,654.91 Crore was provided i n  respective Banks as on 31'' 
March, 2020 (f 2,509.98 Crore relating to UBI, 7 199.86 Crore relating eCB and t.945.07 
Crores relating to eAB). Over and above this, additional harmonization provision amounting 
to 7. 323.86 Crore is made during the quarter ended 3oth June, 2020. 

20. Outbreak of COVID-I9 Pandemic has impacted credit and recovery segments of the Bank 
during the first half of the FY 2020-21 in view of the lockdown imposed by the Government 
authorities. However, in view of various initiatives and policy measures taken by the RBI 
and the Government to provide sufficient liquidity and credit support to the industry and 
also gradual unlocking process, normalcy in banking operations has been restored. 
Nevertheless, considering the prevailing uncertainties, the Bank is continuously monitoring 
the situation and taking all possible measures to ensure continuance of full-fledged 
bankin'g operations. The management believes that there would not be any significant 
impact on Bank's performance in future and going concern assumptions. 

21. Pursuant to the MOU executed between Indian Bank's Association and Workmen Unions & 
Officer's Association on 22nd July, 2020 with respect to wage revision (due with effect from 
lst November, 2017) the Bank has made an additional provision of f 221.05 Crore for the 
quarter. Accordingly, the total provision towards the wage arrears as on 3oth September, 
2020 stands at f 2346.96 Crore. 

22. The Bank, based on internal evaluation, has decided to continue with the existing tax 
regime. Further, the Bank has reversed net Deferred Tax Assets of 7. 74.18 Crore during 
the quarter on timing differences in accordance with Accounting Standard - 22 on 
"Accounting for Taxes on Income" issued by the Institute of chartered Accountants of lndia 
and the guidelines issued by the Reserve Bank of lndia. 

23. Provision coverage ratio of the Bank as at 3oth September, 2020 is 83.16% (as at 3oth 
September 2019; 74.26%). 

< 

25. Figures of previous period have been rearranged/reclassifj6d/regrouped wherever 
i necessary. i 

24. Pos~tion of investor complaints for the quarter ended 3oth September, 2020: 

k b q  w-- 
_ ___A- 

(Dinesh Kumar Garg) &7up?ilJGh Gusain) 
Executive Director r t i v e  Director Executive Director 

No. of complaints 
0 
8 
7 
1 

Sr No 
i 
ii 
iii 
iv 

Pending as on 01'' July, 2020 
Received during the quarter 
Resolved during the quarter 
Pending as on 3om September, 2020 



STANDALONE CASH FLOW STATEMENT FOR THE PERIOD ENDED 30th September, 2020 
- 

('  i n  Lacs] 

SNo. Partlcuiair Half Year ended #Hail Year ended 
10.09.2020 30.09.2019 

-- - 
. . I 

Proceeds from liiue of Capital lni lrumenir 1,00,000 . 
(1.55,OOO) (70,000) 

than Capital lnrtrumentr I 114.56.06611 11.47.241) 

11.25.105) 

A 

-. 

Sub Tafai 

B 

. . .  . . .  . 
n t e r r r t  Pald on Borrowings : capital n i t rument i  I 160.64611 1 3 6 . 9 4  

11.14.305 4.66.470 

I I Cash pald to  shareholders of e-AB and c-CB towards fiactionai entltlemenl consequent to  
dmalgamat~on 

I 1751, 1 

CASH FLOW FROM OPERATING ACTIVITIES: 
.- - .. 

Depreciation on Flxed Arreti 54,172 
- -- -. 19,590 

Proviilon for nvertmentr  12161 -861 -- 
PIOYIIIOII lor  Nor1 Performing Arrelr [Net] 6.17.200 4,75,940 

l ~ d i u r t m e n t s  for: I - 1 - 7  

CASH FLOW FROM INVESTING ACTIVITIES : 

Purchase of i l xed  Ar ie t i  

Pior:eedi l i om Sale o l  Fixed asset 
. 

( I n r r e a ~ e ] / ~ e r r e a ~ e  in  Investment in Subridiaiy 

Dividelld received from Joint Venture company 

NET CASH FLOW FROM INVESTING ACTlVlTiES (B] 

FINANCING ACTIVITIES (C) - (15.71.788) 

I 

-. 

I- 

Cash 6 Cash equivalent5 recelved on account of arnaigamation ID) 28,12,022 

- - 

P ~ o v ~ i ~ o r t  lot Standard Ai iet  

- .. . 

(22,6791 

1,147 

403 

(19,0791 

Net Prollt Before Tax 

Adjlistrnrlits lor: 
. - 

55,544 

1,92,587 -.- 

(19,8051 

48 

0 

81 

119,676) 

.- 1,06,912 

47,651 

16,001 Prov~iian far Staff  elated ~xpcndi turer  

-~ 

1,080 

76 
~ 

30,181 

-81 

- 

Net Increase (Decrease) in  Calh 6 Cash Equivalent ( A  )+(  B I+(  C ] i (D) 

Cash and Carh Equivalentr ar at the beginninq of the period 

Cash and Cash Equivalents ar a t  the end of the period 
p- 

Provirlan far other Items (Net, 

( ~ r o t ~ t i / ~ a s s  on sale or ~ i i p o r a i  of ~ i x e d  ~ r i e t i  

l n ie r~s t  on Borrow~ngr .Capital instruments 
...-. ~ - 

k - ~ l v l d e n d  received from Joint Venture comoanv 

- 10.856 

1396) 

77,666 

10.71.271 

55,10,622 

65,81,893 

(S,9Z,ZlO] 

43,04,597 

37,12,167 



STANDALONE CASH FLOW STATEMENT FOR THE PERIOD ENDED 30th September', 2020 

Cash and Balance w i t h  RBI ( ~ n i l u d l n q  FC notes) 

i l s l a n i c i  w l t h  Bankr and Moncy a t  c a l l  
- - 

Net cash a n d  cash e q u i v a l e n t s  a t  t h e  end of t h e  period - ~ ... .-. 

( i n  Lacs] 

i l igure% of30 09 2014 nr? related to standalone preamai~ i rna fed  Unon b a n k o f i n d a ,  hence not comparable w t h  pnr: nmnlgnrndliun fn in r ia l !  of 

3" "9 2020 .* ,~: ' 

Prevuus Y e i r  f l gu r~$  h ive brrn i egrouprd / r i c i \ fed  wherever rrlnrdrred n ~ r ~ r m n  to rorrerpond wlth the h p r  end 
.,:t 

<,""-- 
E EXECUTiVE DIRECTOR EXECUTIVE DIRECTOR 

#Half  Year ended 
30.09.2019 

H a l l  Year ended 
30.09.2020 

S N o ,  Par t i cu la r5  

D 

Balancer with lnankr and Money a t  c a l l  -- 34,98,792 22,24,951 

N e t  c a r h  and cash equ iva len t5  at t h e  beq inn lng  of t h e  p e r i o d  55,10,622 43.04.597 -- 

Components  of C a r h  and Carh  e q u i v a l e n t s  
p~ 

CASH AND CASH EQUIVALENTS A T  THE BEGINNING OF THE PERIOD 

Cash and Balancer wl lh RBI ( i n r i u d l n g  FC notes) - 

-- 

20,11,830 20,79,646 



CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD ENDED 30th September, 2 0 2 0  
~ ~ - p  

( '  ~n Lac:) 

Parricuiarr 
Half Year e n d e b - -  #Half Year ended 

SNO. 
-. 30.09.2020 10.09.2019 

A CASH FLOW FROM OPERATING ACTIVITIES: 

-- 

. . . 

B 

-~ 

1 - 
D Cash h Cash equivalents received on account of amalgamation (D) 

.- 
28,44,895 

I I 

Sub Total 

Ad]urfmenfr for :  

c 

Net Increase (Decrease] i n  carh h Cash Equivalent ( A  I + (  B )+( C )+(Dl 10,94,034 

Carh and Carh Equivalent3 a $  at the beginning a i  the period 55,24,880 

Carh and Cash Equivalents as at the end of the period - 66,18,914 37,22,824 
. - ~ - ~  -~ --. 

.- 
(1,24,365) 

19,893 

Nei Profit Before Tax 

Adlu~tmer~ts for: 

Depieciat>on on F w d  Aiietr 

P r u ~ e r d i  from Sale of Fnxed asset 

CASH FLOW FROM INVESTING ACTlViTlES : 

Purchase of Fixed Arreti 
~~ 

- 
CASH FLOW FROM FiNANClNG ACTIVITIES : 

Share application money pendinq allotment 

(8631 

4.78.110 

- - 

1.09.643 

54,879 

~ rov i r ion  for Invertmenti 

prov~sion for Nan Periormlng Ar ie t i  {Net) 

26.97.29s - 
1.86.657 

(42,44,135) 

(6,07,844) 

(91,678) 
~ . ... - .- 

1,09,809 

114.78.7481 

. .  . 
31,19,026 

I 

(22,992) (20,214) 

12361 

6,17,804 

4,71,148 

-. 
17,17,052 

(53,434) 

!44,51,654/ 

14,82,699 

12,348 

12.710) 

(1.56.674) 

ncreare I ( ~ e c i e a r e l  in Deposits 

l r ~ r ~ e a i e  1 (Decrtrasel In OtIier Llabiiitier and Prov~iianr - 
(lncrcaic) 1 Dccrearc in  nvcr tment i  

. .~~ 
(Increase] I ~ e c r e a r e  in  Advancer 

Proceeds from lirue of Capital Instruments 

Repayments of Capital n i t rumentr  

(Decreas~)/ In i r ra ie llorrowlngr other than Capital instruments 

Ititerest Pad on Borrowings : Capital Initrumenti 
~. ~ ~ 

Cdbh ~paid to rharrhaldris of e-AB and e-CB towards fractional cntitiement consequent to  
amalgamation 

... -. 
NET CASH FLOW FROM FINANCING ACTIVITIES 1Ci 

-- 

- 

~- 

I 

1.00,OOO 

(1,55,0001 (69,962) 

!14,59,0541 

-. (60,646) 

(751 

115.74.7751 9.05.448 

(li,creasej 1 Decrease I" Other Asreti 

Direct taxer paid (Net o i  Refund) 

Pravl,lon for Standard Arret 55,592 47,637 

NET CASH FLOW FROM OPERATING ACTIVITIES (A] 

Provlslon for Staff Related Expenditures 

Piovlrian far other ltemr ( N r i j  

( ~ r o i ~ t j l L o s r  on sale or u~sporal of Fixed nrrets 

lr l iereit on Uorrow~rlgi : Capital Initrumenti 
. 

Share of Prafi l  in Associate 

1.92.587 . .-. 
13,336 

13961 

77,666 

11,8511 

16,001 - 
4,735 

76 

30,181 

1257) 



CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD ENDED 30th S e ~ t e m b e r .  2020 

Cash and Balancciv 

Balancer 5 

.. - I '  i n  Lacs) 

Particulars 
Half Year ended #Half Year ended 

3 0 . 0 9 . 2 0 2 0  3 0 . 0 9 . 2 0 i 9  

ilalancer with Banks and Money a t  call I 33,58,953 

Net  cash and cash equivalents at the end of the period 66,18,714 

! 
L- 
8 D 

~ f l r u r ~ ~ o f 3 f l O 9  2013are relafedfoitrndrlonepieanlalgarnalrd Urlivn bank of India, hencenokrompirrble wf bitririr$anrft~n f n i n i r i o l  
I" 0s zo2o 3" / 

i 

Prevoui Y e r r i  ilgurei have been regroupedlr 

A ~ ~ T G - c ~  G U I A ~ N ~  

LXECUTlVL "RECTOR 

C- -- 
nth RBI (~nciudlng FC notes) 20,11,892 20.80.040 

~ , t h  Banks and Money a t  call 
-- -- 

35,12,987 
- -- 22,36,268 

55,24,880 43.16.308 .. 

components of Cash and Cash equiva1entr 

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 
.- .- 
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Independent Auditor's Review Report on Unaudited Standalone Financial Results of Union Bank of lndia 

for the quarter and half year ended 3oth September 2020 pursuant t o  the regulation 33 of SEBl (Listing 

Obligations and Disclosures Requirements) Regulation, 2015 

To 
The Board of Directors 
Union Bank of lndia 
Mumbai 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Union 

Banlc of lndia ("The Bank") for the quarterfhalf year ended 3oth September, 2020 ("the Statement") 

attached herewith, being submitted by the Bank pursuant to the requirement of regulation 33 of SEBl 

(Listing Obligations and Disclosures Requirements) Regulation, 2015, as amended ("the Regulations"). 

This statement is the responsibility of the Bank's Management and has been reviewed by the Audit 

committee o f  the Board and has been approved by the Board of Directors. Our responsibility is to 

issue a report on these financial statements based on our review. Further, the disclosures relating to 

"Pillar 3 under Basel Ill Capital Regulations", "Leverage ratio" and "Liquidity Coverage Ratio" as have 

been disclosed on Bank's Website and in respect of which a link has been provided in the statement 

and have not been reviewed by us. 

2. This Statement, which is the responsibility of the Bank's Management and approved by the Board of 

Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in Accounting Standard 25 "Interim Financial Reporting" ("AS 25"), prescribed by the Institute 

of Chartered Accountants of lndia (ICAI), the relevant provisions o f  the Banlting Regulation Act, 1949, 

the circulars, guidelines and directions issued by the Reserve Bank of lndia (RBI) from time to time 

("RBI Guidelines") and other accounting principles generally accepted in lndia. Our responsibility is t o  

express a conclusion on the Statement based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review Engagements 



Entity", issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the financial statements are 

free of material misstatement. A review is limited primarily to making inquiries of banlc personnel and 

analytical procedures applied to financial data and thus provides less assurance than an audit. We 

have not performed an audit and accordingly, we do not express an audit opinion. 

4. The financial results include the relevant returns of 20 branches including 1 treasury branch reviewed 

by us. We have relied on review reports received from concurrent auditors for 76 branches and 

returns of 3 foreign branches reviewed by an overseas audit firm specifically appointed for this 

purpose. These review reports cover 50.14% of the advances portfolio (excluding outstanding of 

asset recovery branches and food credit advance) and 73.57% of non performing assets of the Bank. 

The financial results also include un- reviewed returns in respect of 9493. branches. We have also 

relied upon various information and returns of these un- reviewed branches generated through the 

centralized data base at Bank's Head Office. 

5. Based on our review conducted as above, subject to limitation in scope as mentioned in para 4 above 

and read with notes to the Financial Results, nothing further has come to our attention that causes us 

to believe that the accompanying statement of un- audited standalone financial results prepared in 

accordance with Accounting Standards and other recognized accounting practices and policies has 

not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligation and Disclosure Requirements) regulations, 2015 as amended including in the manner in 

which i t  i s  to be disclosed, or that i t  contains any material misstatements or that it has not been 

prepared in accordance with the relevant prudential norms issued by the Reserve bank of lndia in 

respect of the income recognition, asset classification, provisioning and other related matters. 

6. We draw Attention to following notes of the statement: 

a. Note No. 4 regarding Government approved scheme of amalgamation and basis for 
preparation of these financial results adopting the "Pooling of Interest" method as prescribed 
under the Accounting Standard - 14 on "Accounting for Amalgamations" issued by the lnstitute 
of Chartered Accountants of lndia (ICAI), to record amalgamation of Andhra Bank and 
Corporation Banlc (the amalgamating banks) with the Bank with effect from 1st April, 2020. The 
figures for the current quarterlhalf year include figures of ecorporation Bank and eAndhra 
Bank merged with the Bank whereas figures for corresponding quarterlhalf year of previous 
financial year are pre-merged and hence the same are not comparable. 

b. Note No. 4 (b) regarding the consideration of amalgamation reserve amounting t o  Rs. 1,309.60 

crores as a part of CET I capital for the purpose of calculation of Capital Adequacy Ratio for the 

quarterlhalf year ended 30th September, 2020. 

c. Note 15 to the statement, which describes that the Bank, as a matter of prudence, has made 

additional provision for Rs. 422.43 crore towards accounts not classified as NPA and Rs.150 

crore towards interest income on these accounts, in terms of the interim order of the Hon'ble 

Supreme Court dated September 03,2020. 



d. Note 18 to the statement, which describes that during the quarter, the Bank has set off entire 

accumulated losses amounting to Rs.32,758.49 crore (as a t  lSt April 2020) against securities 

premium account as perthe approval received from RBI dated 2qth October, 2020. 

e. Note No.20 to the Statement, which describes the uncertainties due to outbrealc of COVID-19 

pandemic and the management's evaluation of its impact on the business operations of the 

Bank. The extent to which the COVID-19 Pandemic will continue to impact the Bank's results 

will depend on future developments, which are highly uncertain. 

Our conclusion is not modified in respect of these matters. 

For Kirtane & Pandit LLP For R S Patel & Co. 
Chartered Accountants Chartered Accountants 
FRN: 105215W/ W-100057 FRN: 107758W 

I 

Rajan B Shah 
Partner Partner 

Membership No.101684 Membership No.044576 Membership No.101998 
UDIN 2010168~R"RF S l r 2 ~ \  UDlN 20014~i-Jr 6 OFinRPli 3 8 6 3  UDIN 20 1 0 1  q x  ~ + ~ , h ~ ~  gd7q  

For M G B & Co. LLP For B M Chatrath & CO. LLP 
Chartered Accountants Chartered Accountants 
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Partner Partner 
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Place: Mumbai 

Date: fjth November 2020 
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Independent Auditor's Review Report on Unaudited Consolidated financial results of Union Bank of 

lndia for the quarter and half year ended ended 3oth September 2020, pursuant t o  the Regulation 33 

of the SEBl (Listing Obligations and Disclosures Requirements) Regulations, 2015 

To 

The Board of Directors 

Union Bank o f  lndia 

Mumbai 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 

Union Banlc of lndia ("the Parent or the Banlc") and i ts  subsidiaries, jointly controlled entity 

(together referred to as "the Group") and i ts  share of the net profit after tax of its associate for 

the quarterlhalf year ended 3oth September 2020 ("the Statement") attached herewith, being 

submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBl (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, except for the 

disclosures relating to consolidated Pillar 3 disclosure as at 3oth September 2020 including 

leverage ratio and liquidity coverage ratio under Basel Ill Capital Regulations as have been 

disclosed on the Banlc's website and in respect of which a link has been provided in the 

Statement and have not been reviewed by us. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 

Parent's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Accounting Standard 25 "Interim Financial Reporting" ("AS 

25"), prescribed by the Institute of Chartered Accountants of lndia ([CAI), the relevant provisions 

of the Banlting Regulation Act, 1949, the circulars, guidelines and directions issued by the 

Reserve Banlc of lndia (RBI) from time to time ("RBI Guidelines") and other accounting principles 

generally accepted in lndia. Our responsibility is to express a conclusion on the Statement based 



3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of lndia. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is  substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBl under 
Regulation 33 (8) of the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

4. We draw Attention to following notes of the statement: 

a. Note No. 4 regarding Government approved scheme of amalgamation and basis for 
preparation of these financial results adopting the "Pooling of Interest" method as 
prescribed under the Accounting Standard - 14 on "Accounting for Amalgamations" 
issued by the Institute of Chartered Accountants of lndia (ICAI), to record amalgamation 
of Andhra Bank and Corporation Bank (the amalgamating banks) with the Bank with effect 
from 1st April, 2020. The figures for the current quarterfhalf year includes figures of 
ecorporation Bank and eAndhra Bank merged with the Bank whereas figures for the 
corresponding quarterfhalf year of previous financial year are pre-merged and hence the 
same are not comparable. 

b. Note No. 4 (b) regarding the consideration of amalgamation reserve amounting to Rs. 
1,309.60 crores as a part of CET I capital for the purpose of calculation of Capital 
Adequacy Ratio for the quarter ended 3oth September, 2020. 

c. Note 15 to the statement, which describes that the Bank, as a matter of prudence, has 
made additional provision for Rs. 422.43 crore towards accounts not classified as NPA and 
Rs.150 crore towards interest income on these accounts, in terms of the interim order of 
the Hon'ble Supreme Court dated September 03,2020. 

d. Note 18 to the statement, which describes that during the quarter, the Bank has set off 
entire accumulated losses amounting to Rs.32,758.49 crore (as at lit April 2020) against 
securities premium account as per the approval received from RBI dated 2gth October, 
2020. 

e. Note No.20 to the Statement, which describes the uncertainties due to outbreak of 
COVID-19 pandemic and the management's evaluation of its impact on the business 
operations of the Bank. The extent to which the COVID-19 Pandemic will continue to 
impact the Bank's results will depend on future developments, which are highly uncertain. 

Our conclusion is not modified in respect of these matters. 



5. The Statement also includes the results of the following entities: 

Subsidiaries: 

1. Union Asset Management Company Private Limited 

2. Union Trustee Company Private Limited 

3. Union Bank of lndia (UK) Limited 

4. CorpBank Securities Limited 

5. Andhra Bank Financial Services Limited 

Jointly controlled entities: 

1. Star Union Dai- ichi Life lnsurance Company Limited 

2. ASREC India(P) Limited 

3. lndia First Life lnsurance company Limited 

4. lndia International Bank (Malaysia) Bhd. 

Associate: 

1. Chaitanya Godavari Grameena Bank 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and 

based on the consideration of the review reports of the other auditors including those referred 

to in paragraph 7 below, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Accounting Standard, RBI Guidelines and other accounting 

principles generally accepted in lndia, has not disclosed the information required to be disclosed 

in terms of Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) 

Regulations,2015, as amended, including the manner in which it is to be disclosed, except for 

the disclosures relating to consolidated Pillar 3 disclosure as at 3oth September 2020, including 

leverage ratio and liquidity coverage ratio under Basel Ill Capital Regulations as have been 

disclosed on the Bank's website and in respect of which a link has been provided in the 

Statement and have not been reviewed by us, or that it contains any material misstatement. 

7. We did not review the interim financial information o f  79 branches included in the standalone 

unaudited interim financial results of the entities included in the Group, whose results reflect 

total assets of Rs. 1,24,78,230 lakhs as at 3oth September 2020 and total revenues of Rs.3,13,379 

lalths and Rs. 5,55,405 lakhs for the quarter ended September 30, 2020 & half year ended 3oth 

September 2020 respectively, as considered in the respective standalone unaudited interim 

financial results of the entities included in the Group. The interim financial results of these 

branches have been reviewed by the concurrent auditors and other auditors whose reports 

have been furnished to us, and our conclusion in so far as it relates to the amounts and 

disclosures included in respect of these branches, is based solely on the report of such 

concurrent auditors and other auditors and the procedures performed by us as stated in 

paragraph 3 above. 

\?(e did not review the interim financial information of 1 Subsidiary and 1 jointly controlled 

kn t i t y  included in the consolidated unaudited financial results, whose interim financial 

formation reflect total assets of Rs.4,66,484 lakhs as a t  er 2020 and total 
\ 
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revenues of Rs.45,188 lakhs and Rs.81,631 lakhs for the quarter ended September and for half 

year ended September 30, 2020 respectively and total net loss after tax of Rs.1,013 lakhs and 

Rs.1,325 lalths for the quarter ended September 30,2020 and half year ended 3oth September 

2020 respectively, as considered in the respective consolidated unaudited interim financial 

information of the entities included in the Group. These interim financial information have been 

reviewed by other auditors whose reports have been furnished to us by the Management and 

our conclusion on the Statement, in so far as it relates to the amounts and disclosures included 

in respect of the said subsidiary and jointly controlled entities is based solely on the reports of 

the other auditor and the procedures performed by us as stated in paragraph 3 above. Our 

conclusion on the Statement is not modified in respect of the above matters. 

8. The consolidated unaudited financial results include the interim financial results which have not 

been reviewed of 9491 branches included in the standalone unaudited interim financial results 

of the entities included in the Group, whose results reflect total assets of Rs. 2,91,65,911 lalths 

as at 3oth ~ e ~ t e m b e r ,  2020 and total revenues of Rs. 14,33,574 lakhs and Rs. 21,96,299 lalths for 
t~ ~. the quarter ended September 30, 2020 and half year ended 3oth September 2020 respectively, 

as considered in the standalone unaudited financial information of the entities included in the 

Group. According to the information and explanations given to us by the Management, these 

interim financial information are not material to the Group. 

The consolidated unaudited financial results also include the interim financial information of 4 

subsidiaries and 3 jointly controlled entities which have not been reviewed by their auditors, 

whose interim financial information reflect total assets of Rs. 6,42,503 lakhs as at 30 September, 

2020 and total revenue of Rs.29,035 lakhs and Rs.54,525 lakhs for the quarter ended September 

30,2020 and half year ended September 30, 2020 respectively and total net profit after tax of 

Rs. 1,733 lalths and Rs.2,020 lakhs for the quarter ended September 30,2020 and half year 

ended 3oth September, 2020 respectively, as considered in the consolidated unaudited financial 

results. The consolidated unaudited financial results also include the Group's share of net profit 

after tax of Rs. 1,005 lakhs and Rs. 1,851 Lalths for the quarter ended September 30,2020 and 

for the half year ended 3oth September 2020 respectively, as considered in the consolidated 

unaudited financial results, in respect of 1 associate, based on their interim financial information 

which have not been reviewed by their auditors. According to the information and explanations 

given to us by the Management, these interim financial information are not material to the 

Group. Our conclusion on the Statement i s  not modified in respect of the above matter. 

For Kirtane & Pandit LLP For R S Patel & Co. 
Chartered Accountants Chartered Accountants 
FRN: 105215W/ W-100057 FRN: 107758W 

Sandeep D Welling Rajan B Shah 
Partner Partner Partner 
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