UTL Industries Limited

Creating Resources.. Generating Leads

CIN : L27100GJ1989PLC0O12843

Date: 24tk May, 2022

To,

The Manager,

Corporate Relationship Department
Bombay Stock Exchange Limited,
Phiroze Jeejeebhoy Towers,

Dalal Street o

Fort, Mumbai-400 001

Sub: Outcome of the Board Meeting held on 24 May, 2022

Dear Sir/Madam,

With reference to above, we are pleased to submit herewith, pursuant to regulation 30
and 33 of the SEBI (Listing and Disclosure Requirements) Regulations, 2015, Audited
Financial Results of the Company for the fourth quarter and year ended 315t March,
2022. Inter alia:

1. Considered and approved Audited Financial Result for the quarter/financial year
2021-22 ended 31st March, 2022
2. In this connection, we enclosed herewith the following:

I.  Audited Financial Result for the quarter / financial year 2021-22 ended 31%
March, 2022; and
II. Independent Auditor’s Report on the Audited Financial Result
ITII.  Audited Segment information statement.

Kindly take the above disclosure on your record

The meeting of the Board of Directors commenced at 01.00 P.M and concluded at j'30
P.M

You are requested to take note of the same.

Thanking you
Yours faithfully,

For, UTL /v\ imited

U‘

Company \ g¢nd Compliance Officer
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UTL Industries lelfed

Reglsfered Oﬂlce 1st Floor, Vadodara Hyper, Vikram Sarabhai Marg Opp. Surubhul Chemicals, Nr. Genda Ckcle Vudodom,
Gujarat, India-390007
Tel: +91 7433973999, Email: utlindustries@gmail.com
Website: www.utlindustries.com, CIN: 127100GJ1989PLC012843

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2022
(Rs. in lakhs, except per share data)

QUARTER ENDED YEAR ENDED
s. No. PARTICULARS Audited Unaudited Avdited Avudited Audited
31-Mar-2022 31-Dec-21 31-Mar-2021 | 31-Mar-2022 | 31-Mar-2021
income
1 Revenue from operations ¥ T 1.74 160.60 7.67 214.25
2 Otherincome 1.73 1.13 0.81 7.29 0.85
3 Total Income (1+2) 4.44 2.87 161.41 14.96 215.10
4 Expenses :
Cost of Materials consumed 2.52 0.72 58.64 S77 72.67
Purchase of stock-in-trade - - - -
Change in inventories of finished goods,WIP and Stock in 0.06 0.72 63.87 112 83.17
trade
Employees benefits expense 1.54 0.88 1.00 400 . 4.43
Finance expense - - - 1.66
Depreciation and amortisation expense 0.15 0.15 0.25 0.69 0.99
Other expenditure 6.66 | 11.54 481 21.91 s 11.27
Total expenses 10.93 14.01 128.57 35.22 172.53
5 Profit/(Loss) before Exceptional flems and tax <= (6.49) (11.14) 32.84 (20.25) 42.57
(3-4)
6 Earlier Year Excess/(Short) Provision 0.69 - (0.07) 0.69 (1.91)
74 Exceptional items - - - : -
8 Profit/(Loss) before Tax (5 - 6) (7.18) (Maa) 32.91 (20.95) 44.48
o Tax expense:
Current tax - - 919 - v Y25
Earlier years tax adjustments (net) - - - 1
Deferred tax . (0.86) 0.60 0.57 (0.07) (0.13)
10 Profit/(Loss) for the period (8 - 9) ¢ {6.32) (11.74) 23.15 (20.88) 32.48
11 Other Comprehensive Income (Net of Tax) - - - -
12 Total comprehensive income for the period (9 + 10) (6.32) (11.74) 23.15 ~ (20.88 32.46
13 Paid up Equity Share Capital ((face value of Rs. 1/- per 92795 1 329.55 329.55 329.55 329.55
share)
14 Other Equity excluding revaluation reserve - - - =TS B
15 EPS (face value of Rs. 1/- per share) ((EPS for the - - - : - -
auvarters/periods ia not annualised) (in Rs.)* -
Basic (%) {0.02) (0.04) 0.07 (0.06) 0.10
Diluted () {0.02) (0.04) 0.07 {0.06) 0.10
*figures in 0.00 are having value less than 0.01 (Rs. In Lakhs)
Notes:
1 The above is an Statement of detailed format of audited Financial results for the quarter and year ended 31st March,2022 which have been
reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective meetings held on 24(h May, 2022.
The statutory auditors have expressed an unmodified audit opinion on these resuits =
2 The figures of the quarter ended 31st March 2022 and 31st March 2021 are the balancing figures between audited figures in respect of the full
financial year ended 31st March 2022 ond alst March 2021 respectwely and the unaudited published year to date figures for the nine months upto
31st December 2021 and 31st December 2020 respectively.
3 Company operates in two segments viz. Construction and Telecom Short Message Service(SMS). Separate information in terms of Ind AS 108
“Operating Segment" is reported as the total revenue is 10% or more of combined revenue of all operating segments.
4 The above results have been prepared in accordance with the indian Accounting Standard ('Ind-AS") as nofified under the Companies (Indlcn
accounting Standards) Rles, 2015 (as amended). Specified under section 133 of the Companies Act, 2013,
5 Previous period figures have been re-grouped/re-aranged whatever to make them comparble with current period figure.
For and on the behaif of,
For, UTL Industries Limit
Bhavik Vasantbhai Pate!
Place: Vadodara Director
Date :24th May, 2022 DIN: 07521766




UTL Industries Limited

Registered Office:1st Floor, Vadodara Hyper, Vikram Sarabhai Marg Opp. Sarabhai Chemicals, Nr.
Genda Circle Vadodara,Gujarat, India-390007
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Script code:500426
STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2022
: : (Rs. in lakhs)|
AS AT AS AT
CARRCULATS 31-Mar-2022 31-Mar-2021
Audited Audited
Assets
Non-current assets
Property, plant and equipment 0.80 1.49
Capital work-in-progress - =
Investment property - -
Other intangibles assets ® %
Intangible Assets under development - -
Financial assets - Loans - -
Other non-current assets - e
Total Non-current assets 0.80 1.49
Current assets A
Inventories 0.13 1.32
Financial assets
Trade receivables 610.74 691.30
Cash and cash equivalents L bl
Other bank balances e s
Short Term Loans & Advances 14.74 18.88
Other financial assets e e
Other current assets 12 6.17
Deferred Tax assets (net) ; 0.25 0.18
Total Current assets 636.77 723.62
Total Assets 637.57 725.11
Equity and liabilities
Equity ¥
Equity share capital 329.55 327:55
Reserves & Surplus 123.16 144,04
Total Equity 452.71 473.59
Liabilities
Non-current liabilities
Financial liabilities d
Loans - -
Other financial fiabilities - -
Provisions - -
Other non-current liabilities - -
Deferred Tax Liabilities (Net) - -
Total Non-current liabilities - -
Current liabilities :
Financial liabilities
Loans 3.90 3.90
Trade payables 179,38 221.10
Other financial liabilities - -
Other current liabilities - 19.73
Provisions 1.58 6.79
Current tax liabilities (net) - -
¢ Total Current liabilities 184.86 251.52
Total Equity and liabilities 637.57 725.11

§

C o~

Place: Vadodara
Date : 24th May, 2022

e

For and on the behglo 118 BaerdNy]

For UTL Industries

Bhavik Vasantbh
Director

DIN: 07521766




UTL Industries Limited
Registered Office:1st Floor, Vadodara Hyper, Vikram Sarabhai Marg Opp. Sarabhai Chemicals, Nr.
Genda Circle Vadodara,Gujarat, India-390007
Tel: +91 7433973999, Email: utlindustries@gmail.com
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STATEMENT OF CASH FLOW AS AT 31ST MARCH, 2022
(Rs. in lakhs)
31st March 31st March
PARTICULARS 2022 2021
A. Cash Flow From Operating Activities
Net Profit before tax and extraordinary items (as per Statement of
Profit and Loss) (20.26) 42.57
Adjustments for non Cash/ Non trade items: ! .
Depreciation & Amortization Expenses .. . T e Ve TUBRE . 099
Interest Received (0.17) (0.85)
Finance Cost 1.66 -
Earlier Year Excess/(Short) Provision i (0.69) 1.91
Operating profits before Working Capital Changes (18.77) 44.62
Adjusted For:
(Increase) / Decrease in Trade receivables 80.56 (126.60)
Increase / (Decrease) in Trade payables (41.72) (69.56)
(Increase) / Decrease in Inventories ; 1.19 83.17
Increase / (Decrease) in Provision (5.21) 1.88
(Increase) / Decrease in Deferred Tax Assets (0.07) -
Increase / (Decrease) in Deferred Tax Liabilities . - (0.13)
Increase / (Decrease) in Other Current Liabilities (19.73) 0.09
(Increase) / Decrease in Short Term Loans & Advances 4.14 82.53
(Increase) / Decrease in Other Current Assets 5.05 (5.94)
Cash Generated From Operations 5.44 10.06
Income Tax (Paid) / Refund - -
Net Cash Flow From Operating Activities(A) 5.44 10.06
B. Cash Flow From Investing Activities 3
Purchase of Tangible Assets : ; - (0.17)
Interest Received 0.17 0.85
Net Cash used in Investing Activities(B) EA S Sl R e S SaEegaes v+ 088
C. Cash Flow From Financing Activities : 3
Increase/ (decrease) in Long Term Loans & Advances - -
Increase/ (decrease) in Other Non Current Assets - -
Proceeds from issue of Share Capital - -
Increase/ (decrease) in Long Term Borrowings - -
Increase in / (Repayment) of Short term Borrowings - 1.82
Finance Cost (1.68) -
Other Inflows / (Outflows) of cash 0.07 (12.02)
Net Cash used in Financing Activities(C) y (1.59) (10.70)
D. Net Increase / (Decrease) in Cash & Cash Equivalents(A+B+C) 4.02 0.04
E Cash & Cash Equivalents at Beginning of period 5.77 5.71
B Cash & Cash Equivalents at End of period 9.79 5.77
G. Net Increase / (Decrease) in Cash & Cash Equivalents(F-E) 4.02 0.06
H. Difference (F-(D+E)) - -
Note: Rounded off to nearest Rs. In Lakhs
- s
S -
Bhavik Vasantbqi Pateky
Place: Vadodara ‘ Director
Date : 24th May, 2022 DIN: 07521766




UTL Industries Limited
Registered Office:1st Floor, Vadodara Hyper, Vikram Sarabhai Marg Opp. Sarabhai Chemicals, Nr. Genda Circle Vadodara,Gujarat,
India-390007
Tel: +91 7433973999, Email: utlindustries@gmail.com
Website: www.utlindustries.com, CIN: L27100GJ1989PLC012843

Script code:500426
(Rs in Lakhs)
AUDITED SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED 31ST March, 2022
QUARTER ENDED YEAR ENDED
PARTICULARS (Audited) |(Unaudited) | (Audited) (Audited) (Audited)

31-Mar-22| 31-Dec-21 31-Mar-21] 31-Mar-22 31-Mar-21

Segment Revenue

SMS Business 5 271 1.74 0.18 7.67 1.36
Construction Business 1.73 1.13 161.23 7.29 213.74
444 2.87 161.41 14.96 ~ 21510

Add : Unallocated Income -
Total Income 147 287 1614l 149 215.10

Segment Result L SRR L : * S S 3
SMS Business (0.28) 0.20 0.01 0.17 0.45

Construction Business (6.04) (11.34) 32,90 (21.12) 44.03
(6.32) (11.19) 3291 (20, 4448
Less: Unallocated expense/ (income) -
Less: Finance cost - = s
Profit/ (Loss) before tax 6.32) 11.13) 3291 120.95) 12338
: QUARTER ENDED YEAR ENDED
PARTICULARS (Audited) [(Unaudited) | (Audited) | (Audited) T (Audited)

31-Mar-22, 31-Dec-21 31-Mar-21| 31-Mar-22 31-Mar-21

Segment Assets

ISMS Business ; 6.75 6.86 6.00 6.75 6.00
Construction Business 630.82 666.72 71911 630.82 71911
‘Total Segment assets 637.57 073.58 T2 X1 037.57 72511

Segment Liabilities

SMS Business 0.18 0.09 - 0.18 -
Construction Business 184.68 21444 291102 184.68 251.52

otal Segment Liabilities 184.86 214.53 251.52 154.86 251.52
Notes:

1. Company operates in two segments viz. Construction and Telecom Short Message Service(SMS). Separate information in terms of Ind AS 108 "Operating
Segment" is reported as the total revenue is 10% or more of combined revenue of all operating segments.

2. Previous quarter figures have been regrouped and rearranged, to conform to the current period's classification.

For and on the be oAN® TA

For UTL Industrj
ADCCAR
Date: 24th, May 2022 : Bhavik Vasantbhyi 3t
Place: Vadodara Director <

DIN: 07521766 ¥




OX SDT&Co.
Chartered Accountants

206, Il Floor, Gayatri Chambers, R.C. Dutt Road, Alkapuri, Vadodara-390007, Gujarat .
Ph.: +91 97245 04630 | +91 265 2330630 | Email : admin@cadesai.com | Website : www.sdtca.in
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Independent Auditor's Report on Audit of Annual Financial Results and Quarterly Financial Results

To
The Board of Directors of
UTL Industries Limited

Opinion

We have audited the accompanying Annual Financial Results of M/s UTL Industries Limited ('the
Company') for the year ended 31 March 2022 ('the Statement') and for the quarter ended 31 March 2022,
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations ,2015 ('Listing Regulations') as
amended ("the Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid annual financial results:

a. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended and

b. gives a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India of the net profit/(Loss) and other comprehensive income and other financial information for
the year ended 31 March 2022.

Basis for Opinion

We conducted audit in accordance with the Standards on Auditing ("SAs") specified under Section
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Annual Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India ("ICAI") together with the ethical requirements that are relevant to our
audit of the financial statements under the provision of the Act and the Rules there under, and we have
fulfilled our ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Management's Responsibilities for the Financial Statements

These annual financial results have been prepared based on annual financial statements. The Company's
Board of Directors are responsible for the preparation and presentation of these annual financial results
that give a true and fair view of the net profit and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards prescribed under Section 133 of the Act and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
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internal financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the annual financial results that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the financial reporting process of the Company.

Auditor/s Responsibilities for the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial results for the year ended
31st March 2022, as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken based on annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit.

We are also:

e Identify and assess the risks of material misstatement of the financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors
in terms of the requirements specified under Regulations 33 of the Listing Regulations.

e Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the annual financial results or,
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if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure, and content of the annual financial results, including
the disclosures, and whether the annual financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The statement includes the result for the quarter ended 31 March 2022 and the corresponding quarter
ended in the previous year as reported in these financial results are the balancing figure between audited
figures in respect of the full financial year and the published unaudited year to date figures up to the end
of the third quarter of the current and previous financial year respectively which were subject to Limited
review by us and not subjected to the audit.

Our report is not modified in respect of this matter.

Date: 24/05/2022
Place: Vadodara
UDIN: 22031269A]MGVH6142
For,SD T & Co.,
Chartered Accountants
Firm Registration No. 112226W

.ope Digitally si d by
Dilip K. gitsk mhakiar
Date: 2022.05.24
Thakkar  7s3 10550
Dilip K. Thakkar

(Partner)
Membership No.031259





