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Uni Abex Alloy Products Limited 

13th November, 2019 

UAS/MSN324 

Bombay Stock Exchange Ltd., 
25th Floor. P.J. Towers. 
Dalal Street, 
Mumbai - 400 001 

Dear Sirs, 

Sub: Unaudited Financial Results for the Quarter 2 I H1 ended 301
h September, 2019. 

Ref: Company Code No. 504605. 

Further to our Letter No. UAS/MSA/304, dated 25th October. 2019 pursuant to the 

provisions of the Regulation of 33, of SEBI (Listing obligation & Disclosure 

Requirement), 2015, we have pleasure to enclose herewith the Unaudited Financial 

Results of the Company for the Quarter 2 I H1 ended 30th September, 2019, and the 

Unaudited Limited Review Report thereon. 

In further compliance of the said provisions, these results would be published in two 

newspapers one in English viz. 'FREE PRESS JOURNAL" and the other in Marathi 

viz. "NAVSHAKTI" and would be uploaded on the Company's website. 

The Meeting commenced at 12.00 Noon and conclude at 1.50 P. M. 

Requesting you to kindly take on record . 

Thanking you, 

Yours faithfully, 
for Uni Abex Alloy Products Ltd. 

~-
M. ?.AShar 
Company Secretary & 

Compliance Officer 

A Neterwala Group Company 
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Walker Chandiok &.Co LLP 

Walker Chandlok & Co LLP 
16th Floor, Tower II, 
lndlabulls Finance Centre, 
SB Marg, Elphlnstone 0/'I) 
Mumbai - 400 013 
India 

T +91 22 6626 2600 
F +91 22 6626 2601 

Independent Auditor's Review Report on Unaudited Quarterly Financial Results and Year to Date 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Uni Abex Alloy Products Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the 
Statement') of Uni Abex Alloy Products Limited ('the Company') for the quarter ended 30 September 
2019 and the year to date results for the period 1 April 2019 to 30 September 2019, being submitted 
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the 
SEBI from time to time. Attention is drawn to the fact that the cash flow figures for the corresponding 
six month period ended 30 September 2018 have been approved by the Company's Board of Directors, 
but have not been subjected to audit or review. 

2. The Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind 
AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act'), SEBI Circular 
CIR/CFD/FAC/62/2016 dated 5 July 2016, (hereinafter referred to as 'the SEBI Circular, and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, 
and consequently, does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

Offices 111 Bengaluru, Chandlgam, Chennal, Gurugram, Hydefabed, Koehl Kobla, ~. New Oelhl, NOide Ind Pune 
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Walker Chandiok &.Co LLP 

Uni Abex Alloy Products Limited 
Independent Auditor's Review Report on Unaudited Quarterly Financial Results and Year to Date Results of 
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in Ind AS 34, prescribed under Section 133 of the Act, the SEBI Circular, and other 
accounting principles generally accepted in India, has not disclosed the infonnation required to be 
disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Khushroo B. Panthaky 
Partner 
Membership No. 042423 

UDIN No:19042423AAAAFU7861 

Place: Mumbai 
Date: 13 November 2019 
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UNI ABEX ALLOY PRODUCTS LIMITED (CIN N o. L27100MI 11972PLCOIS950) 

Rcgi.,ettd Officc:1 Ubcny Building, Sir Vitbaldas Tuacl.cncy Marg, Mumba.i-400 020 

A. S1a1en1ent of uoaudi1ed financial rt.'"tluJu for die qua.nu and half year aided JO Scptc'mbc.r 2019 

(R.. in lacs,"'"'""' Pt'J' share daia) 
Sr. Pa.niculan 

Quanamded IWf ~~cndcd 

No. 30 Sct>lt'mbc:r 2019 30 June 2019 30 Sct>tcmbtt 2018 30 Sct>tembc:r 2019 30 Sct>tembc:r 2018 

(Unaudotcd) (Unaudi1ed) (Unaudi1cd) (Unaudited) (Unaudited) 

I Revenue: 

(•) Rf'vtn~ from ~nu.om 3.311 '.!.605 2,3'.' I S,916 4,056 
O>) Othtr 1ncomt 12 46 39 58 70 

Tot..a.I f'C\.cnu c: 3,323 2,6.~I 2,~IO S1974 • ,126 

2 l:~cn1'C!I 

(•) Cost of m•tenals consumed 865 1,308 922 :!.173 l,'54 

(b) C'.h.ngcs in 1nvtnto~s. of finu:Md gtw')Cls tnd 
482 ():?:!) (60) 160 (310) 

""''Ork m progrc-u 
(c) E.rnploycc benefit, c>qXOSC' 229 192 192 421 J'I 
(d) ForuulC< cosu 69 67 l ii 136 243 
(t") Ot-pttcuition 11.nd amoruuoon 109 105 115 214 ~ 

(f) Other expcnws. 

(1) ~ianur.ctunng llJld optratmg <'<P"n~ 
(Conrumpnon of stores and spatts., p<>"Vircr and fud, tob 664 663 593 1,32" l,rJ89 
work. charges, etc.) 

(11) Others 322 297 305 619 532 

T 01aJ tl<peru;e< 2,740 2,310 2,2-14 S,050 J,905 

3 Profi1 before ta.' (1-2) 583 341 166 9U 221 

4 Taxt'xpcnsc (crcd>1) 17' 106 (4) :?83 12 

5 Ntt proli1 for tht period (3-4) 406 235 170 641 209 

6 0th" comprditnso•< rncomc I (expense) 

7 T01aJ comprcbcn.si\-c income for the period (.S+6) 406 2JS 170 641 209 

8 Paid up sb.att capiial 
(Face value of Rs. 10 "'"ch) 
Other equity 

9 f'.ami6'(9 per equi ty •h~rc (Face value of R.. 10 each) 

Bauc .00 dilult'd (Rs.) ~.5'• 11.90< 8.56· 32.46" 10.56• 
•Not annuahscd 

Year ended 

JI Mucb2019 
(Audi1ed) 

8.986 
'8 

9,064 

3.780 

(iJ1) 

"63 

l82 
-467 

2.362 

l,3'J5 

8,216 

8-111 

(93) 

941 

(3) 

938 

198 

4 ,025 

4".64 



B. Statement of assets and liabilities 
(Rs. in lacs) 

Sr. As at As at 

No. 
Particulani 30 September 2019 31 March 2019 

(Unaudited) (Audited) 
I ASSETS 

1 Non-current assets 

(a) Property, plant and equipment 2,767 ~,901 

(b) Capital work-in-progress 7 -
(c) lnvesttnent property 3 3 
(d) Intangible assets 7 9 
(e) l'inancial assets 

(i) Jnves011ent~ 134 132 

(ii) Loans 13 16 
(f) Deferred tax assets (net) 668 855 
(g) Other non-current assets 133 11 
(h) Income tax assets (net) 7 15 

3,739 3,942 

2 Current :issets 
(a) Invcntones 3,093 3,09:! 
(h) rinancial assets 

(i) Trade recci vablcs 2,557 2,277 
(ii) Cash and cash cywvalcnts :210 84 
(iii) Bank balances other d1an (ii) above 62 51 

(iv) Loans 67 65 

(v) O ther fu1anc1al assets 10 4 
(c) O ther current assets 621 918 

6,620 6,491 

Total assets 10.359 10.433 

II EQUITY AND LIABILITIES 

1 Equity 
(a) Eqwty share capital 198 198 
(b) Other equity 4,487 4,025 

4,685 4,223 

2 Liabilities 
Non-current liabilities 

(a) Financial liabilmes 
(i) Borrowings 112 1--, :>-

(b) Prov1s1ons 28 :?2 

(c) Omer non-current hab1lities 102 111 
242 285 

Current liabilities 
(a) Financial liab11ioes 

(i) Bo rroWlllgs 2,192 2,24.:? 

(ii) Trade payables 
Total outscandmg dues of rriicro enterprises and small enterpases - -

Total outstanding dues of creditors other than micro enterprises 
2,190 2,49~ and small entcrpascs 

(i1.i) Omer financial liab1.lioes 219 242 
(b) Provisions 5 5 
(c) Od1cr current hab1hoes 826 94:! 

5,432 5,925 

Total equity and liabilities 10,359 10,433 



C. Unaudited cash flow statement for the half year ended 30 September 2019 

Sr. 
No. 

A 

B 

c 

Particulars 

Cash flow from operating activities 

Profit before t.ax 

Adjustments for: 

Depreciation and amortisation expense 
Unrealised foreign exchange loss 
Provisions no longer required written back 
Net loss on sale of licenses 
Provision for gratuity 
Provision for leave encashment 
Change in fur value of tnvcstments 
Finance costs 

Interest mcomc 
Operating profit before working capital changes 

Movement in working capital 
Trade receivables 
l nvenrories 
Other assets 
Trade payables md other L<abilities 
Cash flow &om operating activities 

Income taxes paid (net o f refund) 

Net cash generated &om operating activities (A) 

Cash flow from investing activities: 

Purchase of property, plant and equipment including capital advances 
Proceeds from disposal of property, plant and equipment 
Proceeds from redemption o f non-current 111vcstmcms (net) 
Investment in equity shares 
Interest received 

(Purchase)/ redemption of bank deposits (net) 
Net cash generated/ (used) in investing activities (B) 

Cash flow from financing activities: 

Repaymenrs of long term loallS (net of proceeds) 

Proceeds/ (repayments) o f shon term borrowmgs (net) 
Dividend paid on equity shares (incuding dividend distribution tax) 
Interest paid 
Net cash used in financing activities (C) 

Net (decrease) / increase in cash and cash equivalents (A+B+C) 
Cash and cash equ1valencs at the beginnmg of the period 
Cash and cash equivaJcnts at the end of the period 

Cash and cash equivalents comprise of the following : 

Cash on hand 
Balances with banks 
Balance as per statement of cash flow 

Half year ended 
30 September 2019 

924 

214 
3 

(4) 
-

4 

-t 

-

l36 

m 
1,274 

(281) 

(!) 
296 

(369) 
919 
(131) 

788 

(197) 

-
-

(2) 
1 

(10) 
(208) 

(92) 

(SO) 
(178) 
(l34) 
(454) 

126 

8~ 

210 

As at 

30 September 2019 
I 

209 
210 

(Rs. in lal<hs) 

Halfyea.r ended 
30 September 2018 

221 

226 
11 

-
2 

s 
6 

(2) 
243 

(8) 

704 

(187) 

(573) 
(H) 
375 
245 
-

245 

(109) 
11 

110 

-
2 

13 
27 

69 
2-t4 

(36) 
(2-H) 

36 

307 

13 
320 

As at 

30 September 2018 
0 

320 
320 



Notes to the unaudited financial resulu for the quarter and half year ended JO September 2019 

Thcie st.alrm~nts havt- bt-t"n prcpat'C'd m accordanct 'With the Compante• (lndum Accovntmg St~ndards) Ruic-, 2015 (lnd AS) pR'K'ri~ und('r 5«-tion 
133 of the Companie• Act, 20L3 '""d ,..;ti, rulc 3 of th• Comparnu (Indian Accounttng Standard) Rul<S, 2015 ond C.ompan1's (Indian Accountmg 

S=dords) (Amendm.ont) Rules, 2016 

2 Considcnng the m1rurc of opcmtK>n1 and the manner tn 'Wluch the chief opcrabng dcc1.s1on tnA.lt.c' of l1l<" Compally reviews the opcraung rc1ulu, the 

Compllny has conduckd that the-rr 15 onJy one optrahng ~nt as ptr lnd AS 108 uof)f'ri:&tmg Segnienb". J\ccord1ngly, no Sf'parntc dudosUR'S of 

segment infom1auun have been made. 

3 Thc prcv100s quort.c 'y•or figure• hove bttn ~upcd rcacrangt"<i 10 correspond .... ch th. curr<nl pc nod pccscni.tJon ., under. 

Thc above ccsults hovc bttn tt\·10....,d ond cccommend.d LO the Boord of D1rttLOrs by chc Audit Comm11tee and subscquently approved by che Board of 

D1rccton Al IU m.ctin1t held on 13 November ~01?. These results have been 1ub1cc1.d to lurnted CCVo<W by the stalutory auditor, exccpl lhe c•sh no .. ~ 
for Ul< holf ycar cnded on 30 Sepcemi,.,c 2018 which h•v< not bttn subiccl•d LO •Ud1tor's rn1cw. 

Place: Mumbai 

Date : IJ November 2019 

'"'""!=::;·~ 
F.O. Ndcrwala 

Chairman 


