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Date: 14'» February, 2020

Ta,

Department of Corporate Services,
BSE Ltd.

Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai- 400 001

SCRIP CODE: 519477 SCRIP ID: CIANAGRO

Sub: Qutcome of Board Meeting held on 14*h February 2020.

Dear Sir/ Madam;

Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that the Board of Directors of the Company at their meeting
held today i.e. 14" February, 2020, inter alia considered the following:

1. Approved the Un-audited Financial Results {Standalone and Consolidated) of the Company for the
quarter and nine months ended 31* December, 2019,

In terms of provisions of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing herewith the following:

a. A copy of Un-Audited Financial Results (Standalone and Consolidated) for the quarter and nine
months ended 319 December, 2019,

b. Limited Review Report received from the Statutory Auditor of the Company on the Un-Audited
Financial Results for the quarter and nine months ended 31* December, 2019 {both Standalone
and Consolidated).

The meeting of the Board of Directors commenced at 05.00 p.m. and concluded at 11:10 p.m.
Kindly take the above on your record.
Thanking you,

Yours faithfully,
For CIAN Agro Industries & Infrastructure Limited

etary &Cémpliance Officer
M. No.: ACS 36207

Encl.: As above
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CIAN Agro Industries & Infrastructure Limited
SEATEMENT UF STANDALGNE LISALILETED FINARNCEAL RESULTS FUR THE THURD (A TER ENTRES S5T Drcembery, 504 (Fageo s Lac
Chuarier Ended Wine mirstia endred Teap ihed
Sarial TR 3y nfiaieis ¥ijiafioi 122018 e | 3
Mo |urausdited] |Yrasdited) {Uraudited) [nsudited] |Audited)
1 lll"" [LH fram 401801 HAEITST 1ETNA] 18.731.36 §.87.208° FA0VEA
3 liothar Income 703 (R E7] 135 13.28 7T 43,58
3__|Teasd ineoims fram Oparations (net] A,205.04 §.825.91 257677 14,750.64 | B0ps.01 15,981.23
nparass ; : : =
{al Costial B ! i Bea a7 1AYEET i1%ats 225404 280802 517374
(i} Purchiair of stock-n-brade 107180 50641 TINON 14,661.65 1,645.83 3,198:53
e} Chagus in inventories of finihed goods, Work-in- 557,74} LI73.40 3451 {AGD.GAY (243, paj 1684, 143
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I} Empsayen benelits expe 92.65 10ELE 13036 Fia.98 4972 A30LEA
e} Firmnce Coses. EFERT] 17651 157855 | Wiisn 437,29 BAT.4R
1N Dapres and Ammortisation Expenie i T1RE LrEr 258 186,68 4164
il Other cupe i 185:23 BETE BIRED M 140008 175482
|Expeeeses misee tham 10% of the totsl expessns are 1o = - = - x .
e e seperatly]
4 |Todsl Expenzes 3,539.06 534815 LEAT T 14,440,537 55168 42,8318
3 [Profic / {Lost) before excentionsd e B o (3 - 4) BS99 (22341 e ‘a10.3 47333 563.04
& i onal items: - - =+ =
T A#redit ) |usss) from ordinary sctvities before tax {5 -6} B5:99 (228 TH9E 628 47341 SEE.04
5 [Tax =
A1 Chregity T v - . ] - =
{2} Diferred Tan (51 1635 1571 25568 1540 10720
4 | Wet Profitj{Less) tor the period (78] 35409 [5.8%] 13,77 S0 41651 dzoms |
| b i : mt 25
1] 1] T that will not ke roctenifled to Frofit or 4184 2188 £1.84 135.52 11557 [ETE 1]
18] [5] Inteme lar related ta fesn thit will nod be AT 10.E8 10,80 52083 ERIE] FERT]
reclasstied r Bl X
1B {1} Hmress that will e rechasified vo Profit of Lass’ - E
Illiﬂhmm"llhlhhm“ﬂuh -
10 [Total neher comprehersive Income | (lossl, netof e SETL 86,82 ETRT] FITET) IS iz
11 [Tutal Comprehansivs lncame for the period [$610) A8 KD | 60,93 g 71575 53508 E75.66
12 |Pwid-ug eciity vhene capital [Face valiue Ax. 10 each| TR FRETT 7335 FT ) T ITORE
13 |Ewrniegs par equiry shass [For continuing opsratans)
] Basis 137 .07 nos a1 ] L5 165 |
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Far CLIAN Agro Indwstries & Infrostreciure Led.
Place: Nagpur

Dwiny 13:00. 2000




Notes for Standalone Unaudited Financial Results:

1. The above financial results for the guarter ended on 31" December, 2019 were reviewed
and recommended by the Audit Committee and approved by the Board of Directors at their
meeting held on 14" February, 2020,

2. The above results have been prepared by the Company pursuant to the regquirement of
Regulation 33 of the 5EBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, read with SEBI Circular No. CIR/CFD/CMD1/380/2019 dated July 19, 2019
{"the Circular”) being applicable to the Company.

3. The above results have also been prepared in accordance with the Companies (Indian
Accounting Standards] Rules, 2015 (Ind AS), prescribed under Section 133 of the Companies
Act, 2013, and other recognized accounting practices and policies to the extent applicable.

4. The company has presented segment information of the consolidated financial results only.

5. With the applicability of Goods and 'Service Tax (G5T) effective July 01, 2017, revenue from
operations is disclosed net of GST.

6. The Company has adopted Ind-AS 116 “Leases” which became applicable w.e.f 1% April,
2015, This has resulted in recegnizing the Right-to-Use Asset and corresponding Lease
Liability of Rs. 379.37 lakhs as at 1% April, 2019. During the quarter, it was found that the
lease payments used for valuing the Right-to-use Asset was less than the actual lease
payable. The same has been rectified during the current period resulting in increase in Right-
to-Use Asset and corresponding Lease Liability by Rs. 7.26 lakhs.

During the guarter, depreciation for Right-to-use asset of Rs. 9.28 |akhs and finance cost on
lease liability of Rs, 11.91 lakhs have been charged to Profit & Loss. This includes additional
depreciation and interest expense due to the rectification as discussed above.,

If Ind-AS 116 would not have been applied, then lease rental of Rs. 15.00 lakhs would have
been charged to Profit & Loss. Adoption of Ind-AS 116 has resulted in decrease in profit by
Rs. 6.19 lakhs.

7. The company has utilised the exemption in Para 6 of Ind-AS 116 relating to "Short-Term
Leases” and Low Value Assets” for its leased asset. The rent charged in Profit & Loss in
respect of this assets is of Rs. 2.33 lakhs and 0.9 lakhs respectively.

‘8. The Company has an outstanding statutory dues towards TDS & TCS of Rs. 48.77 lakhs,

Provident Fund of Rs. 12.76 lakhs, ESIC of Rs. 2.02 lakhs and Professional Tax of Rs. 1.23
Lakhs as on 31" December, 2018.

9. The company is in the process of filing GST returns L& GSTR-1 for November 2018 &
December 2019 and G5TR-3B for Déceniber 2018,

10. Figures were rearranged and regrouped wherever found necessary.




P. G. JosHI & Co.

CHARTERED ACCOUNTANTS

ind nt Auditor’ iew Report on the Sta naudited Financial Resu
For the Quarter ended on 31" December, 2019

To,

The Board of Directors,

CIAN Agro Industries & infrastructure Limited,
Nagpur

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results ("the
Statement”) of CIAN Agro Industries & Infrastructure Limited ("the Company) for the Quarter
ended 31" December 2019. This Statement is the responsibility of the Company's Management.
The Statement has been approved by the Company's Board of Directors and is being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, read with SEBl Circular No.
CIR/CFD/CMD1/80/2019 dated July 19. 2019 (“the Circular”) being applicable to the Company. The
figures for the corresponding quarter ended 31st December 2018 and the corresponding period
from 1% April 2018 to 31st December 2018, as reported in these Financial Results have been
approved by the Company’s Board of Directors but have not been subjected to review in the
current period.

2. Our responsibility is to issue a report on these financial statements based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit, We have not performed an audit and accordingly, we do not express an
audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
rot disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, read with the Circular,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

Mumbai: 623,630 Nirmal Galaxy Avior, Cfc Hourglass Research Pvt. Lid, Opp. Johnsan &
Mulund, (W) Mumbai-400 080 Email: pgjcoca@gmail.com Ph.: +91 0860077980
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MNagpur: Dhanwate Chambers, Sitabuldi, Nagpur 440012 (MH) | Ph. No.{0712) 252 4309, 254 7053 Fax: 255 4619, 255 5827

nagpur@pgjco.com | pune@pgico.com | www.pgjco.com



Review Report for FY.2019-20 (Q3) - CIAN Agro Industries & Infrastructure Ltd. (Standalone)

5. Emphasis of Matter

We draw attention to Note No. 6 regarding the rectification in the treatment of leases under
Ind AS 116 during the current period resulting to increase in Right-to-use Assets and the
corresponding Lease liability.

Our conclusion is not modified in respect of this matter.

Place: Nagpur For, P. G. Joshi & Co.
Date: 14" February, 2020 Chartered Accountants
UDIN: 20038193AAAAAI4727 FRM No. 104416W

"+ || CA Ashutosh Joshi
4 Partner
M. No: 038193

P. G. loshi & Co., Chartered Accountants 7 2
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CIAN Agro Industries & Infrastructure Limited
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE THIED QUARTER AND NINE MONTHS ENDED 315T DECEMBER, 2019 (Rupees
in Lacs)
Duarter Ended Mine Months Ended Year Ended
Sesial 5 | 31122018 30/00/2019 31/12/2014 31/12/2019 31/12/2018 31/03/2019
Nos K Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1| fevenue fram Operations | -
Met Sales/Income from Operations 4,601.03 7.086.58 3,183.37 15,628,714 9,671.44 1561547 |
Cithier Encome 181 |E.07} 315 9,34 3155 33.70
Tatal Income from Operations (pet). 4,504,348 7,081.61 3,185.32 15,637.98 970299 1565517
2|Expenses :
{a) Cost of Materials consumed 887,29 1,361.33 1,416.53 - 3,585:84 514619 575163
(k] Purehase of stock-In-trade 3.354.80 3.955.1% 920.55 11,785.56] 3,445,75 F5TLED
[} Charges in imeentories of finished goods, Work-in- ks 18180 153.47] trrR.08) 1L957.62) [1.867.55)
progress and stock-In-trade : : =
{d} Employee benefits expense 12160 132,67 13819 373.34 375,73 5'41.?‘&
(e} Firance Costs 454.11 28323 30003 1.024.25 [ ] 1,033.07
{f] Depreciation and Ammortization Experise: 145,85 141,45 12004 43201 360,23 477.31
17) Cther nxpenses 30338 36851 350,73 859,30 1,534.54 LETO.76
Total Expanses 4,530.37 7,330.78 315264 - 15,776.24 5,540.42 15,377,681
1| Profit / [Loss) before sxceptional items & tanes (1-2) . {243.17) 33,658 (138309 16257 27735
A Exeeptional items f
5 :;'}uﬁt“mﬂhumurﬂmryuﬂmhshfwﬂﬂ:ﬂ* o, . aaEE 4383 15253 Frias
6| Tax expense 3 = : 25
[1} Current Tax t 3
(&) Beferred Tox 269,84 |1‘12:.‘ﬁ&:| ] 9.18 139,60 CBOAT 16937
i :]e‘l: Profit/{Loss] from erdinary activities after tax {5- f— - ] ans0 PO oy
8| Other Comprehensive Income - ]
o ; = —
[A] [i} Iterms that will not ba reclassified to Profit or Loss w154 a1 B A154 ja5%3] Jae EFLE
{4 1ii] Income tax related 1o ltems that will not be 15.02 45.05 Ba.O7
reclassifiod to Profit orLoss i s by
(B} (1] items that will be eedqsslﬂed to Profit or Loss . 1]
(B {ii} Income tax related to items that will be
[ 'F'f"i to Profit or Loas
9| Tatal Comprahensive Incame for the perod
{Comprising ProfitfLoss and Other comprehensive 112265} {T9.57) 6136 {111.47) 25267 &487.92
incomie far the peréod) [7+8)
10{Pald up equity shares [Face value of Rs. 30 sach] 179,856,950.00 |  I79,858,950.00 | 27985885000 | 279.858950.00 279,858,950.00 279,858,550.00
11|Earnings per equity share
ii} Basic -0.06 o5 0,00 {010 0.03 004
1] Diuted 008 005 0.00 -0.10 0.03 0,04
For CIAN Agro Industries & Infrastructure Limited
Place: Nagpur ﬁr
Date: 14th February 2020 Sunwet Pande]
Chief Executive Dfficer




Notes for Consolidated Unaudited Financial Results:

1. The above financial results for the quarter ended on 31" December, 2019 were reviewed and
recommended by the Audit Committee and approved by the Board of Directors at their meeting
held on 14™ February, 2020.

2. The above results have been prepared by the Company pursuant to the reguirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015,
as amended, read with SEBI Circular No. CIR/CFD/CMD1/80/2019 dated July 19, 7019 (“the
Circular”) belng applicable to the Company.

3. The above results have also been prepared in accordance with the Companies (Indian
Accounting Standards) Rules, 2015 (Ind AS), prescribed under Section 133 of the Companies Act,
2013, and other recognized accounting practices and policies to the extent applicable.

4. Consolidated results include financial results of the two (2) wholly owned subsidiaries and one
(1) step down subsidiary,
2. lairam Infraventure Private Limited
b. PurtiAgrotech Limited.
c. Jupiter Metals Product Pvt. Ltd. (Wholly owned subsidiary of PurtiAgrotech Limited.)

Their interim financial statements reflect total assets of Rs. 11,156.51 lakhs as on 31st
December 2018, total revenue of Rs. 1,062.56 lakhs, total comprehensive income of Rs. 26.68
lakhs for the quarter ended 31st December 2019. These unaudited financial results have not
been subject to review.

5. The company has presented segment information of the consolidated financial results. There
are three reportable segments - Agro, Healthcare and Infrastructure.

& With the applicability of Goods and Service Tax (GST) effective July 01, 2017, revenue from
operations is disclosed net of GST,

7. The Company has adopted Ind-AS 116 “Leases” which became applicable w.e.f 1% April, 2019.
This has resulted in recognizing the Right-to-Use Asset and corresponding Lease Liability of Rs.
379.37 lakhs as at 1% April, 2019, During the quarter, it was found that the lease payments used
for valuing the Right-to-use Asset was less than the actual lease payable. The same has been
rectified during the current period resulting in increase in Right-to-Use Asset and corresponding
Lease Liability by Rs. 7.26 lakhs.

During the guarter, depreciation for Right-to-use asset of Rs. 5.28 lakhs and finance cost on
lease liability of Rs. 11.91 lakhs have been charged to Profit & Loss. This includes additional
depreciation and interest expense due to the rectification as discussed above.

if Ind-AS 116 would not have been applied, then lease rental of Rs. 15.00 lakhs would have been
charged to Profit & Loss. Adoption of Ind-AS 116 has resulted in decrease in profit by Rs. 6.19
lakhs.

8. The company has utilised the exemption in Para 6 of Ind-AS 116 relating to "Shart-Term Leases”
and "Low Value Assets" for its leased asset. The rent charged in Profit & Loss in respect of this
assets is of Rs. 2.33 lakhs and Rs. 0.90 lakhs respectively.




9. The Company has an outstanding statutory dues towards TDS & TCS of Rs. 59.56 Lakhs,
Provident Fund of Rs. 13.61 Lakhs, ESIC of Rs; 2.07 Lakhs and Professional Tax of Rs, 1,44 lakhs
as on 31" December, 2019.

10. The actuarial valuation for gratuity and leave encashment is obtained annually. Hence the
provision for the same is made annually.

11. The consolidated results of the company include the financial results of Jupiter Metals Pvt. Ltd.
the step-down subsidiary of CIAN Agro Industries & Infrastructure Ltd. During the quarter, It
was found that, some expenses were wrongly capitalised as Capital Work in progress in the
previous quarters of the current financial year. The same has been rectified in the current
period resulting in debit in Profit & Loss of Rs, 7.64 lakhs.

12, Figures were rearranged and regrouped wherever found necessary.




P. G. JosHI & Co.

CHARTERED ACCOUNTANTS

To,

The Board of Directors,

CIAN Agro Industries & Infrastructure Limited,
Nagpur

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Resuits of
CIAN Agro Industries & Infrastructure Limited ("the Parent”) and its subsidiaries (the Parent and
its subsidiaries together referred to as "the Group”) for the quarter ended 317 December 2019
{"the Statement”), being submitted by the Parent pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended read
with SEBI Circular No. CIR/CFD/CMD1/80/2019 dated July 19. 2019 ('the Circular®) being applicable
to the Company. This Statement is the responsibility of the Company’s Management. The figures
for the corresponding quarter ended 31st December 2018 and the corresponding peried from 1%
April 2018 to 31st December 2018, as reported in these Financial Results have been approved by
the Company’s Board of Directors but have not been subjected to review in the current period.

2. Our responsibility is to issue a report on these financial statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of
interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit, Accordingly, we do nat express an audit
opinion.

4. The Statement includes the results of the fallowing subsidiaries:
3. Purti Agrotech Ltd.
b. Jairam Infraventure Pvt. Ltd,
¢ Jupiter Metal Products Put. Ltd. (wholly owned subsidiary of Purti Agrotech Ltd.)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,

Mumbai: 629,630 Nirmal Galaxy Avior, C/o Hourglass Research Put. Ltd., Opp. Johinson & Johnson, LBS Road,
Mulund, (W) Mumbai-400 080 Email; pglcocai@gmail.com Ph.: 491 9860077980
Pune: Janhavi Apts,, Flat No. 06, CTS Mo. 44/22, Bhonde Colany, Erandwane, Pune - 411 004 | Tele-Fax: (020) 2542 4511
Magpur: Dhanwate Chambers, Sitabuldi, Nagpur 440012 (MH) | #h. No.: (0712) 252 4309, 254 7053 Fax: 255 4619, 255 5827
nagpur@pgico.com | pune@pgico.com | www.pgjco.com



Review Report for FY 2019-20 (Q3] - CIAN Agro Industries & Infrastructure Ltd, {Consolidated)

prepared in accordance with applicable accounting standards and other recognized accounting
practices and policies, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, read with the Circular, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

6. Emphasis of Matter
We draw attention to

a. Note No.7 regard'lng the rectification in the treatment of leases under Ind AS 116 during the
current period resulting to increase in Right-to-use Assets and the corresponding Lease
liability.

b. MNote No. 11 regarding the rectification of financial results of the step-down subsidiary
comprising of expenses wrongly capitalised as Capital Work In Progress in the previous
guarters of the current financial year,

c. Note No. 4 regarding the preparation of consolidated results of the company considering the
the interim financial results its subsidiaries which are not subject to review. These interim
financial results reflect total assets of Rs. 10,855.05 lakhs as on 31st December 2019, total
revenue: of Rs.rl,ﬂElSE lakhs, total comprehensive income of Rs. 26.68 lakhs for the quarter
ended 31st December 2015,

Dur conclusion is not modified in respect of the above matter.

Place: Nagpur Far, P. G. loshi & Co.
Date: 14™ February, 2020 Chartered Accountants
UDIN: 20038193AAAAAK5121 FRN Mo, 104416W

CA Ashutosh Joshi

Partner
M. No: 038193

P. G. Joshi & Co., CHmer&d Accauntants : 2
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1 Agro Industries &
Infrastructure Ltd.

CIAN Agro Industries & Infrastructure Limited
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE THIRD OUARTER AND NINE MONTHS ENDED 315T DECEMBER, 2019
{Rupees in Lacs)
_ Quarter Ended Nine Months Ended Year Ended
Serlal Nox Partlculars 31/12/1019 a0/0%/2019 31/13/2018 31/12/2019 317122018 31032019
Unaudited Unaudited Unaudited Unaudited Unaud|ted Audited
1|Segment Revenus{Net sale/Income from operation]
segment-Agro Division 3,546.67 £,055.29 2,005.26 12,142,186 FAL2E 5.501.13
Segment-Healtheare Division 56.73 EL {62159 146,57 23863 1610
Segment-Infrastructure Division LA7E.81 69247 1, 240006 31897 2019.99 434,88
Total 5,080.27 7,086,638 3,183.17 16,107.98 8,571.43 5,952.11
Less; Inter segrent Hevenue o
Add: Other Income 124 {5.07) 631 | 657 3471 0.07
Net sales/income From Operations 5,081.51 7.081.51 3,189.48 16,114.65 9,706.14 5,952.18
2|segment Results [Prafit]{+)/ Loss |-} before tax and Interest ’ .
from Each segment)
Segrent-Agro Divsion 131.35) {15.95) 70,33 {135.09) 47346 88T
Segrent-Healthiare Divisan {5:24) [6.93) {148.28) L [54.45) {20700}
Segment-infrastracture Division 588,70 56,56 41918 104366 45872 33571
Total 552,10 4368 341,25 83309 BE4.73 457.58
Less
i} Interags 454,11 29285 303,75 102787 “ g0, #a 354,70
(i} Other Un-allocable Expenditure - L &30 - 1229 (12.30)
(il Un-allovable incoms - = 2 0.35 0.35)
= Total profit after interest before tax . -98.00 {243.17) 33.70 [134.78) 162,50 114,83
3| Capital Ernployed (Segment azsets — Segment Lizbilities)
Segment-Agro Divisian {1.338.23) (128322} [1;385.52) 133823 {1,365.62) 1,227.83
Sigrment-Healthicars Division BE2.00 BET.24 937,60 862,00 33760 87757
Segment-irndrastructure Divislon 28211 264,01 160.66 2311 160,66 185.37
Un-allocated 279850 2,798.59 < 275859 . 2,798.59
For CIAN Agro Industries & Infrastructure Limited
Place: Nagpur
Date; 14th February 2020 Suneet Pande
i Chief Executive Officer




