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Date: 14‘h R'li'gafllf‘fé'fie
Ud'

To,

Department of Corporate Services,

BSE Ltd.

Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai- 400 001

SCRIP CODE: 519477 SCRIP ID: CIANAGRO

Sub: Outcome of Board Meeting held on14‘1‘ August 2019

Dear Sir/ Madam,

Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, we wish to inform you that the Board of Directors of the Company at their meeting

held today i.e. 140' August, 2019, inter alia considered the following:

1. Approved the Un—audited Financial Results(standalone and consolidated) of the Company for the

quarter ended 30‘h June, 2019‘

In terms of provisions of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, we are enclosing herewith the following:

a, A copy of Un-Audited Financial Results (Standalone and Consolidated) for the quarter ended 301h

June, 2019.

hi Limited Review Report received from the Statutory Auditorot the Company on the Un—Audited

Financial Results for the quarter ended 30‘“]une, 2019 (both Standalone and Consolidated)

The meeting of the Board of Directors commenced at 05.00 pm. and concluded at 08:20 pm

Kindly take the above on your record

Thanking you,

Yours faithfully,

For CIAN Agra Industries 8: Infrastructure Limited

Sh" . Bh r ava

ompany Secretary & Compliance Officer

M. No.: ACS 36207

Encl.: As above
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CIAN Agro Industries & Infrastructure Limited

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE FIRST QUARTER ENDED 30TH JUNE, 2019 (Rupees in Lacs)

Quarter Ended Year Ended

. 30—06-2019 31-03-2019 30/06/2018 31/03/2019I P 11 |S“ al Nos a K" ars

(Unaudited) (‘Refer Note No.10) (Unaudited) (Audited)
Revenue trom Operations

1 Net Sales/income from Operations 3,785.84 4,320.33 2,664.83 13,307.63

2 Other income 13.85 5.87 3.95 43.59

3 Total Income from Operations (net) 3,799.69 4,326.20 2,668]! 13,351.22

Expenses

(a) Cost of Materials consumed 340.70 358.81 1,529.81 5,173.74

(b) Purchase of stock-in-trade 3,883.44 3,552.60 381.48 5,198.53

(c) Changes in Inventories of finished goods, Workrin~ (1,175.74) (421.77) 128.03 (665.71)

progress and stock»in-trade

(d) Employee benefits expense 93.77 180.94 66.22 430 68

(e) Finance Costs 172.62 210.18 115.80 647.48

(f) Depreciation and Ammortisation Expense 71.60 56.97 61.35 243.64

(g) Other expenses 166.76 283.76 206.14 1,754.82

(Expenses more than 10% of the total expenses are to

be shown seperatly)
4 total Expenses 3,553.15 4,231.49 2,488.83 12,783.18
5 Profit / (Loss) before exceptional items & tax (3 - 4) 246.54 94.71 179.95 568.04

6 Exceptional Items - ,
,

7 Profit / (Loss) from ordinary activities before tax (5 -6) 246.54 94.71 179.95 563.04

8 Tax expense

(1) Current Tax —
-

»
-

(Z) Deferred Tax 31.78 70.72 22.06 107.20

9 Net Profit/(Loss) for the period (7-8) 214.76 23.99 157.89 460.84

Other Comprehensive Income

(A) (i) Items that will not be reclassified to Profit or Loss 41.84 45.79 41.84 171.31

(A) (Ii) Income tax related to Items that will not be 10.88 10.87 10.88 43.51

reclassified to Profit or Loss

(B) (i) Items that will be reclassified to Profit or Loss -

(E) (ii) Income tax related to items that will be -
-

reclassified to Profit or Loss

10 Total other comprehensive income / (loss), net of tax $2.72 56.66 52.72 214.82

11 Iotal Comprehensive Income for the period (9+10) 267.48 80.65 210.61 675.66

12‘ Paid-up equity share capital (Fate value Rs. 10 each) 2738.58.99!) 27,98,SE,950 273858.950 27,98,58,950

13 Earnings per equity share (For continuing operations)

(I) Baslc 0.77 0.09 0.56 1.65

(II) Diluted 0.77 0.09 0.56 1 65

For CIAN Agro industries & Infrastructure Limited

Place: Nagpur : : ’/

Date: 14.08.2019 Suneet Fande 04““
Chief

ExecutivR
get-

Note: All the aforsald figures are in Lacs xcepi: the figures mentioned‘In Equity Share Capital (Point No. 11) dNAbPua ‘f



Notes: (Standalone unaudited financial results)

10.

11.

The above financial results were reviewed and recommended by the Audit Committee and

approved by the Board of Directors at their meeting held on August 14, 2019‘

The above results for the quarter ended on June 30, 2019 has been prepared in accordance

with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS), prescribed under

Section 133 of the Companies Act, 2013
,

and other recognized accounting practices and

policies to the extent applicable

Segment information has been presented in respect of consolidated financial results only.

With the applicability of Goods and Service Tax (GST) effective July 01, 2017, revenue from

operations is disclosed net of GST.

The Company has adopted lND AS 115 "Revenue from Contracts with Customers“ which

became applicable w.e.f 01.04.2018. The Company has analyzed the same and is of the

opinion that the effect of the same is insignificant on the financial statements of the

Company for the Quarter ended 30» June 2019.

The Company has adopted IND AS 116 "Leases" which became applicable w.etf 01.04.2019.

This has resulted in recognizing the Right»to»use asset and corresponding lease liability of Rs.

3,79,37,761.00 as at 1“April, 2019. Depreciation recognized during the quarter for Right-to-

use asset amounts to Rs. 8,62,221.00 and finance cost recognized on lease liability amounts

to Rs.11,03,692.84tThis has resulted in decrease in profit by Rs 4,535,913.00

The company has an outstanding liability towards payment of TDS for the quarter under

review, amounting to Rs‘ 13.11lakhs.

The company is in the process of filing GST returns i‘e GSTR-l from April 20193nd also GSTR-

3B returns from May 2019.

The investments are carried at the cost less impairment provision, if any. The Company is

responsible for assessing the investments for any indicators of impairment. We have verified

the existence and the rights of the Company on the investments in shares of subsidiaries

The Company has initiated a plan of merger of its subsidiaries viz Jairam Infraventures Pvt.

Ltd and Purti Agrotech Ltd‘ with itself as such, management considers the Investment in

subsidiary companies as unimpaired.

Figures for the quarter ended 31" March, 2019 are the balancing figures between published

audited figures in respect of the full financial year ended 31“ March 2019 and the published

year to date figures up to the third quarter ended 31" December 2018.

Figures were rearranged and regrouped wherever found necessary



P. G. JOSHI & Co.
CHARTERED ACCOUNTANTS

Limited Review Re art on Standalone Financial Results

To

The Board of Directors,
CIAN Agro Industries & Infrastructure Limited,

Nagpur

We have reviewed the accompanying statement of unaudited financial results of CIAN Agro Industries &

Infrastructure Limited for the Quarter ended 30‘“June 2019 (”the Statement"). This statement is the

responsibility of the Company’s Management and has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 (IND AS 34) for Interim

Financial Reporting, prescribed, under Section 133 of the Companies Act, 2013 read with the relevant

rules issued thereafter; or by the Institute of Chartered Accountant of India, as applicable and other

accounting principles generally accepted in India,

We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 “. Review of Interim Financial Information Performed by the Independent Auditor of the

Entity”, issued by the Institute of Chartered Accountants of India This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free of

material misstatement. A review is limited primarily to inquiries of company personnel and analytical

procedures applied to financial data and thus, provides less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying statement of unaudited financial results prepared in accordance with applicable

accounting standards and other recognized accounting practices and policies has not disclosed the

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended, read with the circular, including the manner

in which it is to be disclosed, or that it contains any material misstatement.

Place: Nagpur For P. G. .Ioshi 8: Co.

Date: 14/08/2019 Chartered Accountants

UDIN: 19038193AAAABB4805 FRN 104461W

CA Ashutosh Joshi

Partner

Membership No: 038193

Mumbai: 629,630 Nirmal Galaxy Avior, C/o Hourglass Research Pvt. Ltd., Opp. Johnson & Johnson, LBS Road,
Mulund, (W) Mumbai~400 080 Email: pgjcoca@gmail.com Ph.: +91 9860077980

Pune: Janhavi Apts., Flat No. 06, CTS No. 44/22, Bhonde Colony, Erandwane, Pune - 411 004 | TeleeFax: (020) 2542 4511

Nagpur: Dhanwate Chambers, Sitabuldi, Nagpur 440012 (MH) | Ph, N0.: (0712) 252 4309, 254 7053 Fax: 255 4619, 255 5827

nagpur@pgjco.com | pune@pgico.com | www.pgjco.com
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CIAN Agro Industries & Infrastructure Limited

STATEMENT or CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE FIRST QUAnTEn ENDED 30TH )UNE, 2019 (Rupees in Lacs)

Quarter Ended Year Ended

. 30-06-2019 31-03-2019 30/06/2018 31/03/1019
N P I1 I5m” ”s a "" ”5

(Unaudited) (‘Refer Note No. a) (Unaudited) (Audited)
Revenue from Operations

1 Net Sales/Income from Operations 3,941.03 5,944.03 2,741.18 15,615.47
2 Other Income 10.50 8.16 0.99 39.70

3 Total Income from Operations (net) 3,951.53 5,952.19 2,742.17 15,655.17

Expenses

(3) Cost of Materials consumed 341.22 605.44 1,612.17 51751.63

(In) Purchase of stockAinAtrade 3,945.56 4,125.06 381.48 7,571.82

(5] Changes in inventories of finished goods, Work-In— (1,073.21) 90.08 103.55 (1,867.55)

progress and stock-in-trade

(d) Employee benefits expense 119.07 216.05 88.17 54178

(e) Finance Costs 280.91 351.48 177.21 1,032.07

(f) Depreciation and Ammonisation Expense 134.51 117.08 119.34 477.31

(g) Other expenses 187.08 331.22 220.36 1,870.76

(Expenses more than 10% of the total expenses are to

be shown seperatly)
4 Total Expenses 3,935.13 5,837.41 2,702.28 15,377.83

5 Proflt / (Loss) beiure exceptional items & tax (3 - 4) 16.40 114.78 39.89 277.34

6 Exceptional Items -
-

.
.

7 Profit / (Loss) from ordinary actlvitles before tax (5 -6) 16.40 114.78 39.89 277.34

8 Tax expense

(1) Current Tax -
-

-
,

(2) Deferred Tax (1759) 88.90 20.69 169.37

9 Net Profit/(Loss) for the period (7-8) 33.99 25.88 19.20 107.97

Other Comprehensive Income

(A) (i) Items that will not be reclassified to Profit or Loss 41.84 194.35 41.84 319.87

(A) (ii) Income tax related to Items that will not be 15.02 15.01 15.02 60.07

reclassified to Profit or Less

(B) [i] Items that will be reclassified to Profit or Loss -
-

(E) (ii) Income tax related to Items that will be A
,

,

reclassified to Profit or Loss

10 Total other comprehensive income / (loss). net 01 tax 56.85 209.36 56.86 379.93

11 Total Comprehensive Income for the period (9+10) 90.84 235.24 76.06 487.90

12 Total Comprehensive Income attributed to

Owners 90.84 235.24 76.06 487.90

Non-Controlling Interest -
. .

.

13‘ Paid-up equity share capital (Face value Rs. 10 each) 27,98,58,950 27,98,58,950 273858350 l7.98,58,950

14 Earnings per equity share (For continuing operations)

(I) Basil: 0.12 0.09 0.07 0.39

(II) Diluted 0.12 0.09 0.07 0.39

For CIAN Agrn Industries & lnfraslructnrr Limilcd

Place: Nagpur WA
Date:14.08.2019 Suneet Panda

Chief Executive of,
Note: All the alorsaid figures are in Lacsexcept the'flgures mentIoned In Equity Share Capital (Point No. 13)



Notes: (Consolidated unaudited financial results)

1.

12.

The above financial results were reviewed and recommended by the Audit Committee and

approved by the Board of Directors at their meeting held on August 14,2019.

The above results for the quarter ended on June 30, 2019 has been prepared in accordance

with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS), prescribed under

Section 133 of the Companies Act, 2013 , and other recognized accounting practices and

policies to the extent applicable.

Consolidated results include financial results of the two (2) wholly owned subsidiaries and

one step down subsidiary.

a. Jairam Infraventure Private Limited

b. Purti Agrotech Limited.

c. Jupiter Metals Product Pvt. Ltd. (Wholly owned subsidiary of Purti Agrotech Limited.)

Where financial results are declared for both consolidated and standalone entity, segment

information may be presented only in the case of consolidated financial results. The

company has 3 reportable segments- Agro, Healthcare and Infrastructure Divisions.

With the applicability of Goods and Service Tax (GST) effective July 01, 2017, revenue from

operations is disclosed net of GST.

The Company has adopted IND AS 115 “Revenue from Contracts with Customers" which

became applicable w.e.f 01.04.2018. The Company has analyzed the same and is of the

opinion that the effect of the same is insignificant on the financial statements of the

Company for the Quarter ended 3Om June 2019.

The Company has adopted lND AS 116 “Leases" which became applicable w.e.f 01.04.2019.

This has resulted in recognizing the Ritho-use asset and corresponding lease liability of Rs.

3,79,37,761.00 as at 15‘April, 2019. Depreciation recognized during the quarter for Right-to—

use asset amounts to Rs. 8,62,22100 and finance cost recognized on lease liability amounts

to Rs. 11,03,692.84.This has resulted in decrease in profit by Rs. 435,913.00.

Figures for the quarter ended 315‘ March, 2019 are the balancing figures between published

audited figures in respect of the full financial year ended 31“ March 2019 and the published

year to date figures up to the third quarter ended 31“ December 2018.

Figures were rearranged and regrouped wherever found necessary.



P. G. JOSHI & Co.
CHARTERED ACCOUNTANTS

Limited Review Re on on Consolidated Financial Results

To

The Board of Directors,

CIAN Agro Industries 8: Infrastructure Limited,

Nagpur

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of

CIAN Agro Industries & Infrastructure Limited (“the Parent") and its subsidiaries (the Parent

and its subsidiaries together referred to as "the Group”), for the quarter ended 30‘” June 2019

(“the Statement"), being submitted by the Parent pursuant to the requirement of Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the

Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in lndian Accounting Standard 34 "Interim Financial

Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other

accounting principles generally accepted in India. Our responsibility is to express a conclusion on

the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A

review of interim financial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance with

Standards on Auditing and consequently does not enable us to obtain assurance that we would

become aware of all significant matters that might be identified in an audit. Accordingly, we do

not express an audit opinion

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

a) Purti Agrotech Limited.

b) Jairam lnfraventure Pvt. Limited

c) Jupiter Metal Products Pvt Ltd (wholly owned subsidiary of Purti Agrotech Limited)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and

based on the consideration of the review reports of other auditors referred to in paragraph 7

below, nothing has come to our attention that causes usto believe that the accompanying

Statement, prepared in accordance with the recognition and measurement principles laid d

Mumbai: 629,630 Nirmal Galaxy Avior, C/o Hourglass Research Pvt. Ltd., Opp. Johnson & Johnson, LBS Road,
Mulund, (W) Mumbai»400 080 Email: pgjcoca@gmail.com Ph.: +91 9860077980

Pune:Janhavi Apts., Fiat No. 06, CTS No. 44/22, Bhonde Colony, Erandwane, Pune -411 004 ) Tele-Fax: (020) 2542 4511
Nagpur: Dhanwate Chambers, Sitabuldi, Nagpur 440012 (MH) ) Ph, No.: (0712) 252 4309, 254 7053 Fax: 255 4619, 255 5827

nagpur@pgjco.com l pune@pgjco.com ] www.pgjco.com



in the aforesaid lndian Accounting Standard and other accounting principles generally accepted

in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,

including the manner in which it is to be disclosed, or that it contains any material misstatement

We did not review the interim financial statements of above specified subsidiaries included in

the consolidated unaudited financial results, whose interim financial statements reflect total

revenues of Rsi1,62,15,285.02 total net profit/(loss) after tax of Rs.(1,80.90,682.86) and total

comprehensive income / loss of Rs. 20,05,711.35 , for the quarter ended 30th June 2019 as

considered in the consolidated unaudited financial results.

Our conclusion on the Statement is not modified in respect of the above matter.

For P. G. Joshi & Co.

Chartered Accountants

FRN 104451W

W
CA Ashutosh Joshi

Partner

Membership No: 038193

Place: Nagpur

Date: 14/08/2019

UDlN: 19038193AAAABC7946
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CIAN Agro Industries 5: Infrastructure Limited —[
STATEMENT OF SEGMENTWISE REVENUE AN'D CAPITAL EMPLOYED $011111: FIRSI' QUARTER ENDED JUl'H JUNE. 2019 [Ru an in um

30/06/1013 31-03-2019

Serial Nos Particulars
30/06/2019 31/“3/2"“

(Unaudited) (Refer Not: Me. a) (Unaudltedi (Audited)

1 Segment RevenuetNet sale/income {mm operatluu)

Segment-Mm Division 2.540 21 5,501.23 1,054.74 H.444 l.‘

Segment-Healthcare Divtsmn 50 Bi 15.10 131.51 257 24

Segment»lnfrastructure Dlvision 1.35000 43438 554.81 2.922 I.‘

Total 3,941.03 5,952.11 2,741.18 “515.54

Less: Intzr segment Revenue . .
- ~

Add: Other Income 10.50 0.07 0.99 3‘ 63

Net Saks/tncnme From Opetattans 3,951.53 5,952.18 2,742.17 15,655.17
2 Segment Results (prontlm/ Lass H lactate tax and Interest -

horn Each segment)

Segment-Agra Division -37 79 328.87 124.50 5” 5:

Segment~Hcaithcare Division '3 30 (207.00) (16.69) -t 12 (fl

Segment-Inivastructure Dunstan 38319 335.71 115 so ml 44

Total 297.30 457.53 12t51 1,322.33]
Less:

(i) Interest 250 9l 354.70 180.45 1.044 99

(ii) Othe' Un-aliocable Expenditufe - (11.30] 3.97 .

(iii) Un-aliocable Income - (0.35) 0.20 ~

Total profit after Interest below tax 16.40 nus 39.39 277.34 |
a Cupttal Employed [Segment issets -Selment uanltlttes) ~

Segment-Agra Division -l.30| 66 (1,227.83) 338.53 4.117 3‘

Segment-Healthcare Division 874 25 377.57 (199.06) 377 57

Segment-Intrasvuclure Divtslun 359 06 155.37 1,009.05 '35 J7

Uri-allocated . ,.,_
. 1,793.59 2,798.59 2,798.59 2.793 59

Place: Nagpur

Date: August 14, 2019

For CIAN Agra Industries 8: Infrastructure Limited

Mal.“
Suneet Panda

Chief Executive Officer


