




























Bangladesh Operations 
During the quarter, the Company's wholly-owned subsidiary UltraTech Cement Middle 
East Investments Limited divested its entire shareholding in Emirates Cement Bangladesh 
Limited and Emirates Power Company Limited to HeidelbergCement Bangladesh Limited 
at a final Enterprise Value of BDT equivalent of US$ 30.2 Million. 

UltraTech Nathdwara Cement Limited 
UltraTech Nathdwara Cement Limited is fully integrated with the UltraTech systems and 
processes. The plants have achieved optimal efficiencies and are PBT accretive. 

Acquisition in FY18 
The 21.2 mtpa cement capacity acquired from Jaiprakash Associates in June, 2017 are 
operating in line with the existing plants of the Company. Phase I of the Bara Grinding Unit 
having capacity of 2 mtpa has been commissioned. 

Outlook 
Signs of revival were visible in some markets during the latter part of Q3FY20. This, 
together with the Government's firm commitment to revive the economy and the thrust on 
infrastructure spending augur well for the growth of cement demand. 

UltraTech, with its presence across all the zones in the country, is the best positioned to 
take advantage of the revival in cement demand, despite the anomalies that may get 
created in demand patterns in some parts of the country due to extraneous reasons. 
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