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The Manager - Listing Compliance

Department of Corporate Services,

BSE Limited,
P. l. Towers, 25th floor,
Dalal street, fort,
Mumbai-400 001

Dear Sirs,

sub: outcome of the Board meeting

Ref: Regulation 30 and 33 of SEBI (Listing Obligations and Oiselosure Requirements)

Regulations, 2015

Scrip Coder 506685

We wish to inform you that in accordance with Reg 30 read with Schedule Ill - Part A of SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, the Board of Directors

of our Company at its meeting held on 7th November, 2022 approved the unaudited
financial results for the 2nd quarter and half year ended 30th September, 2022.

The statement of standalone and consolidated unaudited financial results, Segment-wise
revenue, results, assets and liabilities, statement of assets and liabilities, cash flow
statement for the 2nd quarter and half year ended 30th September, 2022 respectively
together with limited review report of the statutory auditors thereon is enclosed.
Extract ofthe financial results would be published in newspapers in accordance with Reg.47

ofSEBl (Listing Obligations and Disclosure Requirements) Regulations. 2015

The meeting commenced at 11.05 am. IST and concluded at 3.20 pm.

We request you to please take the same on record.

Thanking you
For Ultra arine & ents Ltd.,

it
IKishore K ar Sahool
Company Secretary

j_

$No. 556 Vanagaram Road, Ambattur, Chennai - 600 053, lndia
kr.l:J5..iir'

certified Towardslso 9oo1 I lso 14001 I lso 45001
CIN: 124224MH1 960PLC01 1 856

Regd. Office: THIRUMALAI HOUSE, Road No.29, Sion - East, Mumbai - 400 022

Ph: 022 - 24O35137 , 24017834 Fax. 022 - 2401 1 699



Brahmayya&co
Chartered Accountants

tndependent Audito/s Review Report of Standalone Unaudited Quarterly and Year to Date Financial

Results of the Company for the period ended 3orh September, 2022 pursuant to the Regulation 33

of the SEBI ([isting Obligations and Disclosure Requirements) Regulations, 2015

To

Board of Directors
Ultramarine & Pigments Ltd

1. We have reviewed the accompanying statement of standalone unaudited Financial Results

{"Statement" ) of Ultramarine & Pigments Ltd ("the Com pany"), for the q uarter a nd ha lf year ended

3O'h September, 2022 being subm itted by the Company pursuant to the requirements of Regulation

33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by

circular No. CIR/CFD/FAC/62/2016 dated 5'h July 2016.

2. This Statement, which is the responsibility of the Company's Management and approved by the

Board of Directors, has been prepared in accordance wlth the recognition and measurement

principles laid down in lndian Accounting Standard 34 "lnterim Financial Reporting" ("lND AS 34"),

prescribed under section 133 ofthe companies Act 2013 read with relevant rules issued thereunder

and other accounting principles generally accepted in lndia. Our responsibility is to issue a report

on the statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

Review of lnterim Finqncidl lnlormotion Performed by the lndependent Auditor of the Entity issued

by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan and perform

the review to obtain moderate assurance as to whether the statement is free of material
misstatement. A review is limited primarily to inquiries of the company personnel and analytical
procedures, applied to financialdata and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable lndian

Accounting Standards specified under Section 133 of the Companies Act, 2013 and SEBI Circulars

CIR/CFD/CMD/15/ 2015 dated 3Oth November, 2015 and C:R/CFD/FAC/62/2016 dated O5th July,

2016, and other recognised accounting practices and policies has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For BRAHMAYYA & CO.,

CHART.ERED ACCOU NTANTS
Firm Regn No: 0005115

R
^1Date

Place

7th November, 2022
Chennai

NAGEND D

artner
Membership No. 203377
U D tN : 2220337 7 BCIX,NT 7 9 6

48, Masilamani Road, Balaji Nagar,

Royapettah, Chennai - 600 014. lndia

CI]ENNAI
INDIAZ

T :+91-044 - 2813 1128 / 38 / 48 / 58

E :mail@brahmayya.com I wwwbrahmayya.com
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ULTRAMARINE & PIGMENTS LIMITED

CIN:124224MH1960P1C011856

Registered Office:Thlrur.aLai House,Plot No.101/102,Road No.29,Slon(East), Munrbai400'022
Statement ofStandalone Unaudit€d R€sulBro.the querter and Haff-y€er €nded 3oth September 2022

I in Lakhs

Sr. No

Quarter Ended Half-year Ended

30-Sep-2022 30Jun-2022 30 Sep 2021 3O-Sep-2022 30'5ep-2021 31 Ma.2O22
Unaudited Unaudited

I

I

It

tx

x

xt

xI

XI

Reven!e From 0perations

Other lncome

Total lncome (l+ll)

EXPEIISES

Lcost of materials consr-rmed

lchanges 
rn rnventories of finished goods and work in.

lprocress
lEmoloyee benefits expense

lFin"n.".ort,

loeprecration ano amonrzatron expense

lo,h"r"ro"nr",

Totalexpenses (lv)

lProrit 
before tax (lll-rvl

lra 
r expensc

(1)Curent tar

(2)Deferred tar

ll)Tar re ar nE to pr or vears

Prolit for the period (v-Vl)

Other Comprehensive ln(ome

lA 
(, 'tems that wrll not be reclasrified to profrt or loss

| 
- Remeasurement of Defrned benefit plans

L;.:::ty.nstruments 
throush 01he. comprehensive

A (ii)lncometax relatingto itemsthat willnot be
reclassrfied to profit or loss

Remeasurement of Defined beneftt plans

l. 

-. tqurty rnstrumenrs through other comprehensive

I (illtemsthat will be reclassified to profit o.loss
g (ii)lncome tax relatinBto itemsthatwillbe
reclassrfied lo prof't o. ross

Total othe r com prehensive income {A (i- ii) + B(i-
ii))

Tota I compre hensive income for the period (V[+lX)

Paid- up Equity Shar€ Capital(Face value p€rshar€
<21-l

Reserves i.e. Other Equity (excluding Revaluation
Reserv€s as shown ifl th€ Ealance Sheet ot previous

Earnings per equityshare (Per paid up shar€ of <2)-
not annualised

(1)gasic (in <)

(2)Diluted (n <)

15,083

720

13,052

144

11,808

541

28,t35
864

20,643
689

49,L02

904

15,803 13,196 72,349 24,999 27,332 s0,006

8,486

(1e0)

7,117

70

339

2,406

8,t26

{1,368)
1,515

78

333

2,187

7,433

{46s)
t,262

78

297

1,624

16,612

(1,ss8)

3,292
148

672
4,593

72,410

17,219)
2,358

747

578

3,070

29,042

(8e2)

5,123

296

1,190
'1,484

12,888 10,871 70,229 23,7 59 L7,344 42,243

2,9r5

(s88)

(20)

2,325

(s89)

(12 )

2,120

(403)

(3e)

5,240

11,117)
(32 )

3,988

(870)

(s4)

7,763

(1,796)

-1,24)
(10)

2,307 L,724 L,674 4,O3L 3,064 s,833

36

(6,483)

(e)

742

(11)

{4,111)

3

470

(2e)

33,326

7

25

(10,s94)

{6)

L,212

{21)

44,830

5

(s0)

36,905

13

(1,392)

15,7]4]. (3,649) 33,304 (9,363) 44,474 35,47 6

(3,407) (1.s2s) 34,982 (s,332) 47,478 41,309

584

7.90

7.90

584 584

5.7 5

5.7 5

584

13.81

13.81

584

10.49

10.49

584

as 372

t9.97
19.97

a

5.90

5.90



1

2

3

Notes:
The unaudited financial results of the Company for the Quarter and Half-year ended September 30, 2022 have been reviewed

by the Audit Committee and approved by the Board of Directors of the Company at their meeting held on November 07, 2022.

The above results have been subjected to limited Review by the statutory auditors. The financial resultshavebeen prepared

in accordance with lndian Accounting Standards ('lnd A5') prescribed under Section 133 of the Companies Act, 2013 read with
Rule 3 of Companies (lndian Accounting Standards) Rulels 2015 and amendments thereon and in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

During this quarter, the Company has invested Rs.1,144 Lakhs in its subsidiary, Ultramarine Specialty Chemicals Limited

towards equity and preference share capital to part finance the expansion of pigments capacity.

The figures for the corresponding previous periods / year have been regrouped / reclassified wherever considered necessary

to conform to the figures presented in the current period /year.

BY ORDER OT THE BOARO

t PIO & PIGMENTS LIMIT[O

TARA PARTHASARATHY

JOINT MANAGING OIRECTOR

DIN:07121058Date r 07th November 2022
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ULTRAMARINE & PIGMENTS LIMITED

CIN:124224M81960P1C011856

Registered Office:Thlrumalai House, Plot No.101/102,Road No.29,Sion(East), Mumbai400-022
Standalone Segment wis€ R€venu€, Results, assets and tiabilities for th€ Quarterand Hall-yearended 3oth S€ptember 2022

Qu.rter Ended Halt-y€ar Ended

30-Sep-2022 30-tun-2022 30'Sep'2021 30'Sep-Z0ZZ 30-S€p-2021 31-MaFZOZ2

Unaudited Unaudiled Audited

SIGMENf REVEI{UE

Laundry & Al ied Products

lT Enabled Services

13,740
1,318

185

71,963

1,082

108

14,997

145
165

25,103
2,400

293

19,087

1,525

245

45,552

3,408
327

TOTAL

Less : lnter Segmenl Revenue

L5,243
(150)

13,153
(101)

11,947
(139)

24,395

{261)

20,4s7
(214)

49,381

l2te)
SALES/INCOME TROM OPERATIONS 15,083 13,052 11,808 28,135 20,643 49,7O2

6,549

1,057
160

SEGMENT RESULTS

Laundry & Allied Products

lT Enabled Services

1,920

442
138

2,O53

304

63

7,436
260
129

3,97t
746
zol

3,051

521

!72

TOTAL

Less: lnterest and Finance Charges

tess: Unallocated Expenditure/lncome (Net-off)

Less: Exceptional ltems

2,s00
(70)

485

2,42O

(78)

(17)

1,825
(78)

373

4,920
(148)

468

3,744
(145)

389

7,765
(2e6)

293

2,915 2,325 2,12O 5,24O 3,9a8 1,753TOTAL PROF T AEFORE TAX

Segment Asseb
Laundry & Allied Products

lT Enabled Services

unallocated / Corporate

29,324
1,914
1,455

57,892

33,385

7,701

1,494

63,528

34,157

7,133

1,337

69,414

29,324
1,914

1,455

57,492

34,757

1,133

7,337

69,414

28,113

1,581

1,315

66,918
IOTAL SEGMTNI A55ETS 90,585 1,OO,114 1,06,041 90,585 1,06,041 98,O27

Sesment Liabilities
Laundry & Allied Products

T Enabled Services

Una located / Corporate

9,041

845

t2
1,524

12,522
855

721
2,585

11,932

414
6

1,159

9,041

84S

12

!,524

11,932

418

6

1,159

8,408

933

15

2,7 t5
TOTAL SEGMENT TIABILITIES 1t,422 16,083 13,515 17,4ZZ 13,515 !2,O77

1

2

b

3

b

b

-t rtc

e<l
PIace : Chennai
Date : 07th November 2022

5
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ULTRAMARINE & PIGME TS LIMIIEO
CIN:124224MH1960P1C011856

ReBistered OfJice:Thirumalai House,Plot No.101/102,Road No.29,Sion(East), Mumbai40GO22

Standalone Stateme.t ot Asseti and Liabilities as al30th September 2022
\ in Lakhs

Sr. No Parti(ulars 30-Sep-2022

Unaudited

31-Ma?2022
Audiled

14,057

589

1,653
49

48,664
1,000

1,402
1,274

13,589

519
1,488

64

59,100
1,250

337

919

68,688

8,021

1,483

32
4,536
2,312

60

5,035
412

77,326

1,173

1,395

432

3,944

61

3,437

1,n4

AssetS

lVon-(uarent assets
(a) Property, Plant and Equipment
(b) Right of use asset
(c) Capital work in progress

(d) Other lntangable assets
(el FinancialAssets

(i) lnvestments
(ii)Loans

(iii) Other financial assets

(f) Other non-current assets

(i) lnvestments
(ii)Trade receivables
(iii)Cash and cash equivalents
(iv)Bank balancesotherthan Cash and cash

equlvalents
(vlLoans

(vi) Otherfinancial assets

(c)Current Tax Assets ( Net)

{d) Other current assets
(e)As5et held for sale

(b)

Current assets
(a) lnventones

21,497 20,70r

90,585 94,O27TotalAssets

584

78,579
584

8s,312

79,L63

2,877
452

183

1,159
27

85,956

3,030
464

160

2,340
28

4,698

1,099

3,226

713
153

67t
66s
193

4

6,O22

600

720

191

3,682

198
542
113

3

6,724 6,049

11,422 12,071

EQUITY AND UABIUTIES

Equity
(a)Equity Share capital
(b)Other Equrty

TotalEquity

Current llabllities
(al Financial Liabilities

(i) Borrowings
(ii) Lease liabilities
(iii) Trade payables

Totaloutstanding dues of micao enterprises and

smallenterprises
Total outstanding dues of creditors otherthan
micro enterprises and small enterprises
(iv) Other financial liabilities

(b) Other current liabilitaes
(c)Provisions
(d) Deferred lncome

TotalLiabilities

(1)

(z)

(1)

12)

Total Equity and Liabilities 94,o2790,585

*
NT

o\

s:r

BY ORDIR OF THE BOARD

ARINE & PI NTS LIMITED

PARTHASARATHY

Pla.e : chennai
oate :07th November 2022 \w)

.//*

ANAGING DIRECTOR

D1Nr07121058 6

LIABILITIES

l{on-current liabilitles
(a) Financial Liabilities

(i)Borrowings
(ii) Lease liabilities
(iii) Other Financial liabilities

(b)Provisions

(cl Deferred tax liabilities (net)
(e) Deferred lncome



Ultramarine & PiPments limited

Standalone Statem€nt olcash flowsfor the period end€d 30th Sept€mb€r 2022

Cash flow from op.ratiry activitrls

0epreciation and amortisation expenses

Gain on Reassessment /T€rmination of Lease

Provision for leave Encashment

8ad Debts and Provisionfor expected credit loss

N€t Loss / (galnslon disposal of property, plant and equipment

R.m.:<',rpm.nt 6f derin.d b.n.frl ll.brlirrer

Receipl of government gra nt

Netsarns on sale of lnvestments

Net ea,ns aririni on financialassets desrsnated at FWPL

Net garns on lorertn cu(ency transactionr and translatron

Operatingprolit beforeworkintcapitalchanSes

Movementi in worklng capital:

Adjustmentr for (increase)/decrease in op€rating assetr

Current financial loans and advances

Other current assets

Non-current f inancial loans and advances

Other Non-currenl assets

Adjustmentsforincrease/(decreasel lnop€ratintliabilitiet

Oth€r current fihrn.ial liabilities

Other curent liabilities

Cu(ent provisions

Cash 8€nerated hom operEtions

Directtaxes paid (neo

Nei (ash Benerared from operatinE acrviries (A)

B Cash flow f rom invertang activities

Net cash (used inlinv€sting activities (B)

Payment fo. p.openy, plant and equipment (PPE) (includint Capital work-in-pro8res5

Paymentfor intangible assets lincluding lntanSible assets under development)

Proceeds from disposals of PPE

Purchase of non current investments

lnvestments in Wholly 0wned Substdlary

T€rm Loan to a Wholly Owned Subsldiary

R€demption of non current investm€nts

Purchase of current investments

R€demption of current investment5

(ln€rease)/decreasein depositwithaompanies

Carh flow from financint activiti€s

Proceeds iiom Lont Term Borrowings

Repaymentof Borrowings

Payment of Lease Liabilities

lnterest paid (Net of lnterest CapitalBed I Nil(14-08 Lakhs)

Oividend paid

1

ror the period ended

3fth SeptembeI2O2l
31st March 20223fth September 2022

sl.No

5,240

(1)

(0)

24

(2)

(17)

5

127)

148

672

(214)

(51r)

4

4

3,988

(21)

(2)

(11)

{2)

17

147

578

(208)

(4S0)

296

1,190

(3s5)

{450)
(2)

38

4

20

(s0)

(3)

(30)

(4)

12

1,763

5,340

{914}

{s71)

705

(88)

(ss)

9

443

(e7)

104

4,064

(6,s89)

17411

(60)

(731)

(0)

21'

3,856

(88)

(51)

(3,419)

433

3

{s3s)

1

(37)

8,428

251

22

318

4,476

(1,0811

(32s1

1927)

s,465

11,795)

3,795 (1,2s2) 3,674

1

(67)

(1,145)

(4s0)

38

(d620)

5,036

(500)

2r2
slt

(1,599)
(1,525)

177l

2

(2s)

(2,800)

97

1s,699)

5,893

503

224

450

{80)

30

(s9)

(3,334)

(ss0)

(12,329)

13,439

\r,467l-
399

450

(2,66s)

l2,sE3) (2,954) (6,010)

217

(2s71

(88)

11271

(1,460)

156

(s8)

(137)

(1,4501

156

ls7t
(124)

1276l,

(1,460)

(r,715) (1,499) (1,801)

C

Net cash from / (used in)financing activlties (C)



Ulrr.marine & Pirm.nt' Llmit€d

St.nd.lone Statement ofcash flowsfor the period end€d 3oth Seot€mber 2022

1in LaIht

5l.No, ended
30th S€pt€mber 2022

ror the period ended
3Oth September 2021

31st March 2022

o

E

G

NEI INCRIA5E/(DECREASE) IN CASH AND CASH EQUIVATENTS [(A)+ (S)+ (C)]

CASH AI{O CASH EQUIVAI.EMIS AT IHE EEGINT{ITG OF ]HE YEAR

Balances with bank in current account5 and deposit accounts

Add: Shon-term bank deposits with original maturity of more than 3 months and less than 12 months

CASII AND CASH EqUIVAIENTS (A! p€r Not€ No.14)

Effed ofer.hanSe differ€nces on translation ol foreign currency cash & cash

CASH A]\ID CASH EQUIVALENTS AI THE END OFTHEYEAR

Balances with banks in current ac.ounts a.d deposit accounrs

Addi Short'term bank deposits with orlginal maturity of rnore than 3 months and ess than 12 months

CASH AND CASH EQUIVALENf5 (As p€r Note No. 141 I (o)+( E)+ (r) l

(s03) (s,70s) (4,141)

1,569

1

1,225

1,484

1

5,454

1,484

1

2,795 6,939 6,939

20

\749
2

521

2

1,O17

I

218

(r)

1,569

1

1,,225

z,!!2 1,236 2,195

I P
BY ORDER OFTHE EOARD

UTTRAMARINT TIMITED

=I
TARA PARTHA5ARATHY

Place : Ch€nnai

Date : OTth November 2022
s) ]OINT MANAGING DIRECTOR

DIN:07121058*

(

/)



Brahmayp&co

1

lndependent Auditor's Review Report on Consolidated Unaudited quarterly and Year to Date Financial Results

of the Company for the period ended 3othSeptembet, 2022 pursuant to the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015

To

Board of Directors
Ultramarine & Pigments Ltd

We have reviewed the accompanying Statement of Consolidated U naudited Financia I Resu lts of Ultramarine
& Pitments Limited (hereinafter referred to as the'The Holding Company")and its subsidiary and its share

of the net profit after tax and total comprehensave income for the quarter and half year ended
3othseptember, 2022 lthe Statement"), being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended.

This Statement, which is the responsibility of the Holding Company's Management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in lndian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS

34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in lndia. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)

2410 "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity", issued

by the lnstitute of Chartered Accountants of lndia, A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in

accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
a p plica ble.

The Statement includes the fina ncia I results of su bsidiary compa ny Ultramarine Specialty Chemicals Limited.

Based on our review conducted and procedures performed as stated in paragraph 3 above nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid lndian Accounting Standard and other
accounting principles generally accepted in lndia, has not disclosed the informatjon required to be disclosed
in terms of Regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015, as

amended, including the manner in which it is to be disclosed, or that it contains any material misstatement.

2

3

4

5

Date

P lace

7th November 2022
Chennai

48, Masilamani Road, Balaji Nagar.

Royapettah, Chennai - 600 014.lndia
T:+9'f -044-2813 1128 I 38 I 48 I 51

E : mail@brahmayya.com I www.brahmayya.com

CHENttAI
INOIA

Y

a

Chartered Accountants

For Brahmayya & Co.,

Chartered Accountants
Firm Regn No:0005115 ni r Ctnts4 ..-\l -,-T
R.Nagendra Pllasad i
Partner i
Membership No: 203377
UDIN : 22203377BC|YBJ1567



UITRAMARII{E & PIGMENTS LIMITEO

CIN:124224MH1960P1C011855
Regi5tered Office:Thirumalai House,Plot No.101/102,Road No.29,Sion(East), Mumbai4OO-022

Statement of Consolidat€d Unaudited Results for the Quarter and Half-year ended 30th September 2022

{ in Lakhs

5r. No
Quarter Ended Half-year Ended

30-5ep-2022 30Jun'2022 30-Sep-2021 30'Sep-2022 30'sep'2021 37-Mar2022
Unaudited Unaudited

I

U

tx

x

xt

xlt

xIt

Revenue From Operations

Other lncorne

Totallncome (t+tt)

EXPENSES

Cost of materials consumed

Changes in lnventories of f inished goods and work-rn.]
progress

Employee benefi r5 expense

Finan.P rortq

Deprecralron and amortizatron expense

Other erpenses

Totalexpenses (lV)

Profit belore tax 0ll-lv)
Tax expense:

(1)C!rent tax

(2) Deferred tax

(3)Tax relatlng to prioryears

Profit for the period (V-Vl)

Other Comprehensive lrrcome

A (1) ltems that will not be reclassified to profit or,oss

Remeasurement of Defined benefit plans

tqLity ;nnruments through otner comprel'ensrve

a (ii)lncorne tax relatingto items that will not be

.eclassified to profit or loss

- Remeasurement of Defined benefit plans
. Equrty rnnruments throuBh other comprehensive

income

B (l) ltems that will be reclassified to profit or loss

B (il) lncome tax relating to items that will be

reclassified to profit or loss

Totalother comprehenslve Income (A {i - ii) + B(i -

ii))

Tota I comprehensive income for the period (vll+lx)

Paid- up EquityShare Capital(Facp value per share

<21)

Rererves i.e. Other Equity (ercluding Revaluation

Reserves as shown in the Balanae Sheet ol previous

Earnings per€quity share (Per paid up share oI 12)

L(r)r"r,. {,,.)
(2)Diluted (in l)

15,166

700
13,052

130

11,808

541

28,2L8

830
20,643

689

15,866 t3,742 72,349 29,048 2L,332 49,945

8,597

(3s8)

1,831

104

477

2,575

8,126

(1,368)

1,515

78

333

2,787

(46s)

7,262

78

297

7,624

16,723

17,726)

3,346
182

750
4,702

12,4!0

11,27sl

2,358
747

578

3,070

28,942

(8s2)

5,723
296

1,190

7,485

13,106 10,87L L0,229 23,977 t7,344 42,184

(s88)

6

2,371

{s8e)

l12l

2,t20

{403)
(3s)

5,077

lt,r77l
(6)

3,988

(870)

(s4)

7,76L

17,796)
(12s)

(10)

2,r78 L,770 L,678 3,888 3,064 5,830

36

(6,483)

(s)

742

(11)

(4,111)

3

474

(2s)

33,326

1

25

(10,s94)

(6)

t,2L2

(21)

44,830

5

(s0)

36,905

13

(1,392)

15,7LAl (3,649) 33,304 (9,363) 44,8t4 35,476

(3,s35) (1,939) 34,942 {s,47sl 47,878 41.306

584

5.86

5.86

584

5.74

5.74

584

13.31

13.31

584

10.49

10.49

584

85,369

19.97

L9.97

lo

49,041.

904

1,433

2,760

I

7.46
7.46

584



'),

2

3

4

Notes:

The unaudited financial results of the Company and its subsidiary for the Quarter and half-year ended September 30, 2022

have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their meeting held on
November 07, 2022. fhe above results have been subjected to limited Review by the statutory auditors. The financial results
have been prepared in accordance with lndian Accounting Standards ('lnd AS') prescribed under Section 133 of the
Companies Act, 2013 read with Rule 3 of Companies (lndian Accounting Standards) Rulels 2015 and amendments thereon and
in terms of Regulation 33 of the SEBI {Listing ObliBations and Disclosure Requirements) Regulations, 2015.

The company's wholly owned Subsidiary, M/s. Ultramarine Specialty Chemicals Limited has successfully commissioned the
Manufacturing plant set up at Naidupet, Andhra Pradesh to manufacture Pigments and has commenced commercial
production on 25th )u!y,2022.

During this quarter, the Company has invested Rs.1,144 Lakhs in its subsidiary, Ultramarine Specialty Chemicals Limited

towards equity and preference share capital to part finance the expansion of pigments capacity.

The figures for the corresponding previous periods / year have been regrouped / reclassified wherever considered necessary

to conform to the figures presented in the current period /year.
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ULTRAMARINE & PIGMENTS LIMITED

CIN:124224MH 1960P1C011856
Registered OfJice:Thirumalai House, Plot No.101/102,Road No.29,SionlEast), Mumbai4OG022

Consolidatcd segment wise Revenue, Results, Assets and liebilities for lhe Quarter and Half'year ended 30th September 20zz

a in Lakhs

Quarter Ended Half-year Ended

30-S€p-2022 30 Jun'2022 30-Sep-2021 30-Sep-2022 30-5ep-2021 31 Mar 20225r No.

Unaudited

SEGMENT REVENUE

Laundry & Allied Products

lT Enabled Services

windmill

13,823

1,318

185

11,963

1,082

108

1o,997

745
165

25,786
2,4m

293

19,087

7,525

245

45,592
3,408

324

TOTAI.

Less r lnter SeSment Revenue

15,326
(150)

13,153
(101)

tl,947
1139)

24,479
(261)

20,857

1214],

49,320

l27s)
5ALE5/INCOME FROM OPERATIONS 15,155 13,052 11,8C8 24,214 20,643 49,O41

SEGMENT RESULTS

Laundry & Allied Products

lT Enabled Services

L,755
442
138

2,O39

304

63

r,435
259
129

3,804

746
201

3,051

521

172

6,54/
1,O51

160

4,751
(148)

458

4,144
(14s)

389

7,754
(296)

293

TOTAL

!ess: lnterest and Finance Charges

Less: Unallocated Expenditure/lncome (Net-off)

Le55: Exceptional ltem5

2,345
(70)

485

2,405
(78)

(17)

\423
(76)

373

TOTAL PROFII AEFORE TAX 2,760 2,311 2,120 5,O7! 3,988 7,75!

s€gm€nt Assets

Laundry & Allied Products

lT tnabled Services

Unallocated / Corporate

32,O22

1,914
1,455

s7,492

36,126

7,707

7.494
63,528

34,M5
1,133

1,336

69,415

32,O22

1,914

1,45S

57,492

34,M5
1,133

1,336

69,415

29,s75

1,681

1,315

66,940

7,O5,329 99,511TOTAL SEGMTNT A55ETs 93,283 1,02.855 1,06,329 93,243

15,280

8SS

721
2,585

72,220
418

6

1,159

11,911

8{5
L2

1,498

72,220

418

6

1,159

9,873

933

15

2,131

Segment Liabiliti€s
Laundry & Allied Products

lT Enabl€d Services

Unallocated / Corporate

11,911

84S

l2
1,498

13,803 13,558TOTAT SEGMENT LIABITITIES 14,266 18,441 13,803 14,266

a

b

2

1

b

,+
;
\a

BY ORDER OT THE EOARD

& PIGMENTS IIMITED

TARA PARTHASARATHY

Date :07th November 2022 ) i))

FOR

JOINT MANAGING DIRECTOR
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ULTRAMARINE & PIGMEI{Ts LIMITED

CIN:124224MH1960PIC011856
Registered Off ce:Thirumalai House, Plot No.1O1/1O2,Road No.29,Sion(East), Mumbai4OO,O22

Consolidated Statement ot Assets and liabilities as at 3(Xh Seplember 2022
{ ln takhs

Sr. No 30-Sep-2022

Unaudited
31-Mar-2022

Audlted

(1)

l2l

(1)

(2)

Assets

Non-curlent assets
(a) Property, Plant and Equipment
(b) Right of use asset
(cl Capital work in progress

(d) Other lntangible assets

{e) FinancialAssets
(i) lnvestments

{ii) toans
(aiil Other f inancial assets

{f) Other non-current assets

Current .ss.ts
(a)lnventories
(b) FinanclalAssets

(i) lnvestments
(ii)Trade receivables

(iii)Cash and cash equivalents
(iv) Bank balances otherthan Cash and cash

equivalents
(v) toans
(vi) Other financial assets

lc) Current Fax Assets ( Net)
(d) Other current assets
(e) Asset held for sale

20,968
589

2,735
49

44,129

267

L47a

14,564
579

6,935

54,699

700

212
938

70,215

8.396

32

4.528
2,465

60

s,03s
151

2,401

74,691

1,764

432
3,941
2,976

61

3,838
242

2,156

23,068 20,820

fotalAssets 93,283 99,511

EQUITY AND I-IABILITIES

Equlty
(a)Equity Share capital
(b)Other Equity

TotalEquity

LIABILITIES

Non-curr.nt liabilities
(a) Financial Liabilities

(i)Borrowings
(il)Lease liabilities
(iii) Other Financial liabilities

lb)Provisions
(c) Oefered tax liabilities (net)
(e) oeferred lncome

Current llabilities
(e) Financial Liabilitles

{i) Eorrowings

lli) Lease liabilities
(iii) Trade payables

Total outstanding dues of micro enterprises and

smallenterprises
Total outstanding dues of creditors other than

micro enterprises and small enterprises
(iv) Other finaflcial liabilities

(b) Other current liabilities
(clProvisions

(d) oeferred lncome

TotalLiabiliries

584

78,432
584

8s,369
19,016

5,204
452
76

183

1,133

2''

85,953

4,155

464
66

160

2,344
28

7,O7S

833

153

1,156

3,224

880

749
194

3

7,213

600

120

225

3,747

991

546
113

3

1,192 6,34s

14,267 13,5S8

Total Equity and Liabiliti€s 93,283 99,511

tuI BY ORDER OFTHE BOARD

ENTS LIMITED

ct
TARA PARTHASARATHY

Oate :07th Novemb€r 2022

NT MANAGING OIRECTOR

DIN: 071210Sa l3



Ultramarine & Piem€nts Limited

Consolidated Statement ofcash flowsforthe oeriod ended 30th September,2O22

Cash llow from operating activities

Depreciation and amortlsationexpenses

Gain on Reassessment /Termination oflease

Provision for Leave Encashment

8ad Debts and Provision for erpected credat loss

Nettains on disposal of property, plant and equiphent

Remeasurem€nt of defined benefit liabilaties

Receipt of government grant

Net gains on sale oflnvestments

Net gains arising on financialassets desipated at FWPL

Net gains on foreign currencltransactionr and translation

Oper.tlnt profit b€fore working capital €hantes

Mov€mentr in workiry capital:

Adjustments for lincreas€)/dccress€ in oper.tlnt ass€ts:

Current financial loans and advances

Other currenl assets

Non-currentfinancial loans.nd advances

Other Non-current assets

ustments for increase/(decrease) in operatint liabilitiesl

Other current 6nan cial liabilities

Other currenl liabilities

Current provisions

Other non-cu llent f nan.ial Iia bilities

CBrh teneratGd from operations

0irect taxes paid (n€t)

Net cash tenerat€d from operating adiviti€r (A)

B Carh tlow lrom inv€sting activities

N€t Garh (used in)investing aEtivitier (a)

c

Paymentfo. property, plant and equipment {PPE) (including Capital work-in-
proSress and capital advances)

Paymentfo. intangible assets {includint lntantible assets under development)

Proceeds from disposal5 of PPE

Purchase of non current investments

Redemption of non current investments

P!rchase of current investments

Redemption of current investments

(lncrease)/decreaseln depositwith companies

Dividend received

Cash tlow from linancing activities

Proceeds from Long Te.m Eorrowinss

Proceed! from 5hort Term Borrowin$

Repayment of Borrowings

Payment of Lease Liabilitles

lnterest paid (Net of lnterest Capitalised 153.73 Lakhs (136.30 Lakhs)

Oividend paid

Net cash from / (uscd in) finan.int activities (C)

5t.No

30th Sept€mber 2022

For the period ended
30th Septemb€r 2021

31rt March 2022

5,077

181

749

(180)

(511)

(1)

(0)

24

(2)

(17)

6

lztl

3,988

(0)

(21)

(2)

(11)

(2)

37

1,47

578

(208)

(4s0)

296

1,190

(3s6)

(450)

(2)

38

ZA

(s0)

(3)

(30)

(4)

12

7,761

5,315

398

(e6)

183

10

(1,228)

(s6e)

95

(24s)

(sst

(2)

4,064

(5,601)

(701)

(31)

11,145)

(0)

12

3,884

(88)

(23)

(3,414)

440

(ee)

17,2871

(8)

(37)

4,426

348

29

318

:t,806

(1,081)

{530)

le27l

4,703

11,196)

2,725 (1,557) 2,9A1

I
157)

38

(46201

1035
(s00)

178

511

(3,417) 14,t52l

l77l
2

(2s)

97

(s,700)

5,893

553

229

450

(6,881)

(80)

30

(s9)

{12,330)

13,439

17,4O7)

402

450

(2,840) l.2,120) (6,280)

lsTJ

lr14)
(26e)

{1,460)

1,2811419
t20

l2s7l
(88)

(1s0)

(r,460)

156

(s8)

(138)

(1,450)

(1,s001 (66s)(416)

(531) ls,777l (4,042)D NEI INCREAsE/(OECREASE) IN CASH AND CA5H EQUIVALENTS [IA)+ (B) + (C)]

L1

t--------I



Ultramarine & Piiments Limted

Consolidated Statem€nt of cash flowsforthe o€rlod end€d 3fth Seotember.2022

30ih Septcmb€r 2022

for the period ended

30lh S€ptember 2021
31st March 2022

1,7S0

1

1,225

1,566

1

5,454

1,566

1

5.454

2,977 7,02t 1,421

20

r,942

2

520

2

1,O27

I

218

(3)

1,750

1

r,226

2,9712,464 1,246

E

G

CASH ANO CA5H EQUIVALEIITS AT TH E BEGINNIIIG OFTXE YEAR

Baianc€s with banks in current accounts and deposit accounts

Cash on hand

Add: Short-term bank deposits with original maturity of more than 3 months and

CAsH ANo cAsH EQUIVALENTS (As p€r Not€ No. 14)

Efr€ct ofexch.nt€ differcnces ontranslation offoreign currencycash & cash

CAsH ANO CAsH EQUIVALENTS AT THE END OfTHE YEAR

Salances with banks in current accounts and deposit accounts

Add: Shon'term bank deposits with oritinal maturity of more than 3 months and

lers than 12 months

CASH AND CA5H EQUIVALENTS t(D)+( E)T (F} ]

(.'
t

)

PI
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TARA PARIHASARATHY

8Y OROER OT THE EOARO

ULTRAMARINE & PIGMENIs LIMIIED

Date | 07th November 2022

INT MANAGING OTRECTOR

DIN:0712105a
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ULTRAMARINE & PIGMTNT5 LIMITID
ctN:124224MH1950P1C011455

R.Bstered offi.e:Thtr!h.lai No!se,Plot No 101/102,Road No.29,sion(Eaio, Mumbai40€22
Telephon.:+91 22 43635200, F.x-+9l-22 24a11699/24O!4754

Ehal {s @! p amb.net, websrt.:www.u tEmarinepisme.t!...t
trtra.t ot the u.audlted Standalone and Coneolldated Flnand.l ReeulB lor lhe quaner and Half-year ended 30th S.ptember,2022

15,aO3

2,915

2,307

(3,4071

584

7.90
7.90

13,196

2,125

1,714

(1,9251

584

5.90

5.90

12,149

2,t20

r,571

,4,942

544

s.14

11.81

13.81

2l.aa2

,,988

3,064

47,C74

584

50,005

7,751

5,833

41,t09

584

4s372

19_97

t9.91

15,856

2,r@

7,r7e

13,536J

584

13,1a2

2,41\

1,710

{1,9,91

58rr

5.36

5.36

12,449

2,t20

1,578

34,982

504

29.O48

5.O17

3,831

15,4751

544

13.31

13.31

2t,332

3,944

3,064

584

49,t45

7,15\

t,830

41,t06

584

15,t59

19.97

19.97

Ior.rLn.oneIrom oper:r onr {n.r)

Nd rroh / lros)rorrhe penod b.lor.Trrl:h..
txc.pnoi.r / tn,:ordinary r.m,

nd tuolir / lionltorrhe p.md.h.r.r {.h.'
t!.eor o^.r/ Enrordi..ryir.mn

ror.r conp..h.o.ive ri@f, . lor rh. p.nod

Gompirinror piof r / {bs)fo. rh. p..rod (znsh4
rnd orh.r@mDrhensve ii6h. l.t.rh,

a.!.tu.. 
' 
. orhd tquiy lddodim hdrluarion

8.s.fr.t * $os in rh. aldh.d 3.lr.e shd o{

t .'di Per5h.r.lor R! 21 erch)(lo..onn.urn3&

ad.nyl3ilr-v. lvtea yFmric:lR.iulrsnerviirbl.onrh.sto.rEx.h.q.wehrit., ww,.bteindd .on .nd on comprny r w.b!r. M.rl
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