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MANAGER - LISTING COMPLIANCE

DEPARTMENT OF CORPORATE SERVICES,

BSE LIMITED,

P.J.TOWERS, 25TH FLOOR, DALAL STREET. FORT,

MUMBAI-400 001

Dear Sirs,

Sub: e of Board meeting in accordance with SEBI (Listine Oblisations

Di ut ations "Listi lations"

Scrip Code : 506685

The Board of Directors of the company at its meeting held today, has, iter olia

approved the following:

Financial Results:

1. Audited financial results (standalone and consolidated) for the quarter

and year ended 31't March, 2022'

An extract of the above mentioned results would be published in the

newspapers in accordance with Listing Regulations.

2. Audited financial statements (standalone and consolidated) for the year

ended 31't March, 2022.

Dividend:
3. Recommended payment of dividend of Rs.5.00 (Rupees five) per equity

share of the face value of Rs.2/- (Rupees two) each for the financial year

ended 31't March, 2022, subject to approval of shareholders at the

ensuing 61't Annual General Meeting (AGM).
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4. The Company has fixed Friday, 15th )uly, 2022 as the Record Date for
determining entitlement of members to the dividend for the financial
year ended 31't March 2022.

Annual General Meeting:

5. Convening of 51't Annual General Meeting of the Company on Monday,

25th July, 2022 at 4.00 pm. through Video Conferencing / other Audio

Visual Means.

Accordingly, please find enclosed the following:

i) Statutory Auditors report in respect of audited standalone and

consolidated financial results of the Company as prepared under the

Listing Regulations for the financial year ended 31't March 2022.

ii) Audited standalone and consolidated financial results of the Company

for the quarter and financial year ended 31't March, 2022.

iii) Extract of audited standalone and consolidated financial results of the

Company for the quarter and financial year ended 31't March, 2022.

iv) Declaration under Regulation 33(3Xd) of the SEBI (Listing Obligations

and Disclosure Requirements) amended Regulations, 2016 vide SEBI

Circular No. CIRICFD/CMD/56/2016 dated May 27,zAtG

The above information will also available on the website of the Company at

www.ultram arineoisments.net/inves tors relation

The meeting was commenced at 11.00 am. and concluded at2.50 pm.

You are requested to please take on record the above mentioned information.

Thanking you

For Ultramarine & Pigments Limited.,
t.

IKishore Ku r Sahool
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Brahmayp&co
Chartered Accountants

lndependent Auditor's report on the Annual Standalone Financial Results pursuant to the Regulation 33 of
the SEBl (Listing Obligations and Disclosure Requirements) Regulations 2015 as amended.

To

The Board of Directors,

Ultramarine & Pigments Limited

Opinio n

We have audited the accompanying statement of Standalone financial results of Ultramarine & Pigments
Limited ("the Company") for the quarter ended 31,t March, ZO22 and for the year ended 31st March 2022
(the "Statement"),attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
('Listing Regulations').

ln our opinion and to the best of our information and according to the explanations given to us, the Statement

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in

this regard; and

(ii) give a true and fair view in conform ity with the recognition and measu rement principles laid down
in the applicable accounting standards and other accounting principles generally accepted in Indra,

of the net profit and other comprehensive income and other financial information of the Company
for the quarter ended 31'r March, 2022 and for the year ended 31st March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)

of the Companies Act, 2013 ("Act"). our responsibilities under those Standards are further described n

lhe Auditor's Responsibilities t'or the Audit of the Stondolone Fino ncio I Resu/ts section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of lndia together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 201.3 and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management's and Board of Directors' Responsibilities for the Standalone Financial Results

The Standalone financial results have been prepared based on the standalone Annual Financial Statemcnrs.
The Company's Management and the Board of Directors of the Company are responsible for the preparation
and presentation of the Standalone financial results that give a true and fair view of the net profrt and other
comprehensive income and other financial information in accordance with the recognition a nd measurement
principles laid down in lndian Accounting Standards prescribed under Section 133 of the Act and other
accounting principles generally accepted in lndia and in compliance with Regulation 33 of the l- st ng

Regulations. This responsibility also included maintenance of adequate accounting records in accordance
with the provislons of the Act for safeguarding of the assets of the Compa ny and for preventing a nd detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance

of adequate internal financial controls, that were operating effectively for ensuring accuracy and
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Brahmayya&co
Chartered Accountants

comple-teness of the accounting records, relevant to the preparation and presentation of the Standalone
financial results that give a true and fair view and are free from material misstatement, whether due to fraud

or error.

ln preparing the Standalone financial results, the Management and the Board of Directors are responsible

for assessing the ability of the Company to continue as a going concern, disclosing, as applicable, matters
related to Soing concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the financial reporting process of the Company,

Audito/s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Standalone
financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professlonal

skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the Standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our optnron. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, m isre p rese ntations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances. U nder Section 143(3) (i) of the Act, we are also responsiblc

for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accountrng

estimates and related disclosures made by the Management and the Board of Directors.

Conclude on the appropriateness of the Management and the Board of Directors use of the gorng

concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may casl significant doubt on rhe ability of the
Company to continue as a going concern. lf we conclude that a material uncertainty exrsts, we are

required to draw attention in our auditor's report to the related disclosures in the Standalone

financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are

based on the audit evidence obtained up to the date of our auditor's report. However, future events

or conditions may cause the Company to cease to continue as a going concern.

4
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Chartered Accountants

Evaluate the overall presentation, structure and content of the Standalone financial resu lts, including
the disclosures, and whether the Standalone financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance, among other matters, the planned scope and timrng
of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify du ring our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The statement include the results for the quarter ended 31 March 2022 being the balanclng figure between
the audited figures in respect ofthe fullfinancial year and the published unaudited year to date figures up to
the third quarter of the current financial year which were subject to limited review by us and not subjected
to audit.

For Erahmayya& Co.,

Chartered Accountants
F rm Regn No: 000511S

AJR
0).

Place: Chennai

Oale: May 24,2022

48, Masilamani Road, Balaji Nagar,

Royapettah, Chennai - 600 014.lndia.

R.Nagendra

Partner

Mem bership No: 203377
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ULTRAMARINT & PIGMENTS LIMITED
CiNi124224MH1960P1C011856

Registered Office:Thirumalai Houre,plot No.101/1O2,Road No 29,Sion(East), Mumbai400,022
statement of standalone Audited Results for the Quarter and Year ended 31rt March 202?

{ in l-a khs
Quarter tnded Year Inded

31-Mar-2022 31-Dec-2021 31-Mar2022 3l- Ma r-2021Particulars
Audited (Refer

Note No.5
Unaudited

Audited {Refer
Note No.5

Audited Audited

13,088
q6

15,370

119

8,686

163

49,702

904
30,819

960

L3,r84 15,489 8,849 50,006 37,779

7 ,465

(r,24)
452

7,292
74

299

2,171

9,761

(164)

1,183

60

265
1,5 36

4,495 29,O42

(8e2)

5,123

296

1,190

7,484

1,4,7 76

1249)

4,208

108

878
4,623

77,444 13,455 7,375 42,243

(422)

(3 2)

(10)

t,7 40 2,O34

(s04)
(38)

7,47 4

(326)

ls2)

7,763

(10

11,796J

'724)

24,284

7,495

(1,818 )

(ee )

t,276 7,492 1,096 s,833 5,578

5

(1,392)

3

(11)

{.t3,877)

(11)

43

13,O4t j

(s0)

3 6,90s

4,546 (13,88s) (3,01s) 35,476

5,822 (12,393) (1,919) 41,309

(8)

10,257

10,282

15,860

x t

tx

x

I

I

Ir

tv

v
v t

xt
x

EXPENSES

Cost of materials consumed

Changes in lnventories offlnished goods and work-in-
progress

Employee benefits expense

Finance costs

Depreciation and amortization expense

Other expenses

(1) Current tax

(2) Deferred tax

(3)Tax relating to prior years

Profit tor the period (V-Vt)

Other Comprehensive ll,lcome

A (i) ltems that will not be rectassified to profrt or loss
- Remeasuremeht of Defined benefit plans
- Equity instruments through other comprehensive

income

A (ii) lncome tax relating to items that wi not be
reclassified to profit or loss

- Remeasurement of Oefined benefit plans
- Equity instruments through other comprehensive

ihcome

B (i) ltems that will be reclassified to profit or loss
B (ii) lncome tax relating to items that will be
reclassified to profit or loss

otal other .om prehensive income (A {i - ii) + B(i -

Total .omprehensive ln.ome for the pertod (V +tX)

Paid- up Eqeity Share Capit.l (Fa.e value per share
<21-l

Reserues i.e Other Equity (excludint Revaluation
Reserves as shown in the Balance Sheet o, previous
vears)
Earnings per equity share (per paid up share ot {2} -
not annualised

Totallncome (l+ )

Total expenses {lV)

Profit before tax ( t-tv)

ax expense

ii)

Revenue From Operations

Other lncome

{1)gasic (in <)
(2) Diluted (in {)

584584 584

4,37

4.37
5.11

5.11
3.7 s

3.7 5

584

85,37 2 45,524

584

19.97

79.9't
19.10

19.10

I

6

Z1-Ma.-2021

L,473

75

313

2,242

I

,r0j

5,951 
|

i

33

l

,, 
I

(1,39 2 ) 

|

I

I

t_
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o es:
The audited financial results of the Company for the Quarter and Year ended March 31, 2022 have been
reviewed by the Audit Committee and approved by the Board of Directors of the Company at their meeting held
on May 24, 2022. The reports of the statutory a ud itors a re unq ua lified. The financial results have been prepared
in accordance with Indian Accounting Standards ('lnd AS') prescribed under Section 133 of the Companies Act,
2013 and in terms of Regulation 33 of the SEBI (tisting Obligations and Disclosure Requirements) Regulations,
20L5.

The company has considered the possible effects that may result from the pandemic relating to CoVID-19 in the
preparation of these financial results including on the recoverability of carrying amounts of assets. The
Company has considered both internal and external information while finalizing various estimates in relation to
its financial results upto the date of approval of the financial results by the Board of Directors, The actual impact
of the global health pandemic may be different from that which has been estimated, as the COVID -19 situatlon
evolves in lndia and globally. The Company will continue to closely monitor any material changes to future
economic conditions.

The Central Government has published The Code on Social Security, 2020 and lndustraal Relations Code, 2020
("the codes") in the Gazette of lndia, interalia, subsuming various existing labour and industrial laws which deals
with employees including post employment period. The effective date of the code and the rules are yet to be
notified. The impact of the legistative changes if any will be assessed and recognised post notification of
relevant provisions.

The Board of Directors have approved lnvestment in Subsidiary for both ongoing and expansion projects to an
extent of I 7260 Lakhs in the form of Equity and Preference shares and the company have so far invested an
amount of 14534 Lakhs upto the period ended 31st March, 2022.

The figures for the quarters ended March 31, 2022 and March 31, 2021, are the balancing figures between
audited figures in respect to full financial years and the published unaudited year to date figures upto the year
end of the third quarter of the relevant financial year, which were subject to limited review.

The Board of Directors have recommended a dividend of { 5/- per share on the paid up equity share of the
company for the financial year ended 3lst March 2022.

The figures for the corresponding prevlous periods / year have been regrouped / reclassified wherever
considered necessary to conform to the figures presented in the current period /year.

G
t:
rc

TA PARTHASARATHY

IOINT NAGING DIRECTOR

DIN:07121058

tlbd

Place : Chennai
Date : 24th May 2022

BY ORDER OF THE BOARD
FOR ULTRAMARINE & PIGMENTS TIMITED
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ULTRAMARINE & PIGMENTS TIMITED

CIN:124224MH1960PlC011856
Registered OfficerThirumalai House,plot No.101/1O2,Road No.29,Sion(Ea5t), Mumbai4O0-022

Standalone entwise Revenue, Results, Assets and Liabilities tor the Quarte. and Year ended 31st March 2022

{ in Lakhs

Quarter Ended Year tnded

11-Mat-2022 31-Mar"2021Sr No. Particulars
Audited (Refer

Note N
Unaudited

Audited {Refer Audited Audited

SEGMENT REVENUE

Laundry & Allied Products
lT Enabled Services

ndm ili

12,r.08

974
21

14,457
90s

54

7,950
734

7)

45,652

3,408

321

27,736
3,04 3

301

ment Revenue

TOTAL

Less i lnter
13,107

19

15,415
(46)

8,10r
(1s)

49,381

2/9
31,080

)6r
sAtEs/tNcoME FROM OPERATTONS 13,088 15 370 586 49,102

SEGMENT RESUITS

Laundry & Allied Products
lT Enabled Services

Windmill

1,630

241

{23)

1,867

296
11

1,408

156
(2s )

30,819

6,358
928
193

TOTAL

[ess: lnterest and Fihance Charges
Less: L,nallocated Expenditure/lncome {Net-off }

Less onal ltems

1,848

(7s)
(33)

2,L74

114)
(66)

1,539

(60)

(s)

7,766
(296)

293

7,479
(106 )
-t) 

4

AL PROFIT BEFORE TAX 1,740 2,034 1,474 1,761 1,495

Segment Assets

Laundry & Allied Products

IT Enabled Services

windmill
Unallocated Co ate 66 9r8

28,113
1,681

1,319

58 /84

30,411

1,151

1,311

)9 301

24,128
1,110

863

6o 918

28,113
1,681

1.315

24,7 28

1,110

863
29.3A t

TOTAL SEGMENT ASSETS 98 021 91 583 56 008 9a,027

Segment Liabilties
l-aundry & Allied Products

lT Enabled Services

windmill
Unallocated Co ate

8,408

933

15

715

9,845
385

30

1,290

8,332

470

1

1,497

8,408

933

15

2,115

8,332

470

l
r,09/

56 008

IOTAL SEGMENT LIABILITIES 12,07 L 11,5 50 9,900 12,O71

1

a

b

c

3
a

b

c

d

4
a

b

c

d

9,900

T

BY ORDER OF THt BOARD
FOR ULTRAMAR INE & PIG S I.IMITED

-$
,/

JO INT

PARTHASARATHY
Place : Chennai
Date i 24th May 2022

NAGING DIR€CTOR

DIN:07121058

MtElrrI I'ilr'.EIiEIlrtttl,rttr

n(

6,549
1,057

160

I

2

a

b

c

e
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UI.TRAMARINE & PI6MENTS LIMITED

CtN:124224MH 1960pLCol I856
Registered Ofrice:Thirumalai House,plot No 101/102,Road No 29.Sron(Easr). Mumbrr400 OZ2

Standalone Statement ofA55ets and Liabilities as at 31st March 2022

< in Lakhs

5r. No Particulars 31-Mat-2022
Audited

31-Mar-2021
Audited

13,S89

579
1,488

64

59,100
t,250

337

919

11,618

254

2,269

1l

17,885

1.405

868

4t2
3,948

2,795

67

3,837
1,114

77,326

1,1,13

1,39s

Non-currenl asset3
(a) Propeny, Plant and tquipment
(b) Right of use asset
(c) Capital work in progress
(d) Other lntangibie assets
(e) FinancialAssets

(i) lnvestments
(ii)!oans
(iii) Other financial assets

{0 Other non-current assets

Current assetJ
(a) lnventories

{b) FinancialAsse!s
(i) tnvestments
(ii)Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balances other than Cash and cash equival
(v)Loans

(vi) Other financial assets
(c) Current Tax Assets ( Net)
(d) Other current assets
(e)Asset held for sale

ss€ts

20,70r

34,372

1,494

27,696

1,514

4,384

6,939

70

3,069
244

860
922

TotalAssets o27

584
85,312

584

45.524
85,9s6

3,030
464

160

2,340

7A

6,O22

191

3,582

600
120

798

542
113

3

46,108

163

1.449

4,558

95

152

3,475
108

1,136

)81
51

3

720

823

32

s,342

EQUIWAND IIABII.ITITS
Equity
(a)Equity Share capital
(b)Orher tqurty

TotalEquity

LIABILITIES

Non-current liabilities
(a) Financial Liabitities

(i)Borrowings
(ii) tease liabilities
(iii) Other Financial Iiabitities

(b)Provisions
(.) Deferred tax liabilities (ner)
(e)Deferred tncome

Current llabilities
(a) Financial Liabilities

(i) BorrowinSs
(ii) Lease liabilities

{iij) Trade payables

Total outstanding dues of micro enterprises and
smallenterprises
Total outstanding dues o[ cred(ors other rhan
micro enterprises and small enterprises
(iv) Other f inancial liabiliri€s

Totaltiabilities

(b) Other current liabilities
(c)Provisions
(d) Defered lncome

6,O49

12,071 9 00

(1)

(2)

(1)

tzl

Total and Liabilities 98,021

TRAMARtNE & PtSytXTS LtMtTEO

/ a-'^'--:"-
/

TARAfARTHASARATHY
JOINT MANAGING DIRECIOR

2022

&

$
BY Ro toq o T EH OAB o

$ RFO U

z

olN:07r21058

Place : Chennai
Oate : 24th Ma q
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Cash flow from operating activities

Proflt before tax

lor:
Finance Cost

Depreciatioo and amorti5ation expenses

lnterest lncome

Dividend lncome

Gain on Reassessment / Termination of Lease

ProviSion for leave Encashmenr

Bad Debts and Provision for expected credit loss

Net Loss / {gains) on disposal of property, plant and equipment

Remeasurement of defi ned benefit liabilities
Receipt of government grant

Netgains on sale of lnvestments

Net gains arisinB on financial assets designated at FWpL

Net tains on foreign currency transactions and translation

Operatint p.ofit betore workint capital changes

Movements in workint capital:

Adiurtments for (increase)/decrease in operatint assets

lnventories

Trade receivables

Current financial loans and advances

Other current assets

Non-current financial loans and advances

Other Non-current assets

stments for increase/(dearease) in operating liabilities
Trade payables

Other cu rrent fina ncia I lia bilities

Other curreht liabilities

Curr€nt provisions

Cash generated from operations

Direct taxes paid {net)

Net cash tenerated Irom operatint activities (A)

B Cash flow from investint activities

Payment for intangible assets {including tntangible assets under development)
Proceeds from disposals of ppE

Purchase of non current investments

lnve5tments in Wholy Owned Subsidiary

Loan to a Wholy Owned Subsidiary

Redemption of non cufuent investments

Purchase of current investments

Redemption of current investments

(3,1s1)
Payment for property, plant and equipment (ppE) (inctudrng Capitat work-in-progress
and capital advances) (2,66s)

(80)

30

(se)

(3,334)

(sso)

156

1t2,329)

13,439

tll
5

(83 )

(1,200)

Sl. No. Particulars
For the period

ended

31st March 2022

For the year ended
31st Mar.h 2021

296

1,190

(356)

(450)

(2)

36

4

20

(50)

(3)

(30)

(4)

12

7,763

\2271

28

(0)

32

(3)

(e8)

(1e)

(s)

1 .495

107

878

i.462)

8,428

(3,419)

433

3

(s35)

1

(37)

251

22

3lE

),t\9

(311)

(420)

99

(419)

(6)

110

652

114

112)

5,455

11,19s'

7,546

(1./98)

3,610 5, /08

102

(4,400)

5,882

ID

Ultramarlne & PiEments Limited

Standalone Statement of cash flows for the period ended 31st March 2022

1in La khs



Ultramarine & PiEments t-imited

Standalone tement of cash flows for the period ended 31 March 2022

l in Lakhs

Particulars
For the period

ended
31st March 2022

For the year ended
31st March 2021

(r,467)

399

450

357

455

(5,010)

156

(e7l

1724l.

1276).

(1,460)

1,546

(1e 1)

(s4 )

(1,801) 1,301

(4,141) 4,969

5,454

7,444

1

63s

1,332

2

6,939 1,969

(3)

7,225

1,s69

1

5,454

1,484.49

1

2,795 6.939

c

D

E

F

G

(lncrease)/ decrease in deposit with companies

lnterest received

Dividend received

Net cash (used in) investing activities (B)

Cash flow from financing activlties

Proceeds from Borrowings

Repayment of Borrowings

Payment of Lease Liabilities

lnterest paid (Net of tnterest Capitalised < 4.08 Lakhs (<181.99 Lakhs)

Dividend paid

Net cash from / (used in) financing activities (C)

NET TNCREASE/(DECREASE) tN CASH AND CASH EqUtVAt-ENTS t(A) + (B) + (C)l

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR

Balances with banks in current accounts and deposit accounts
Cash on hand

Add: Short-term bank deposits with original maturity of more than 3 months and
less than 12 months

CASH AND CASH EQUIVALENTS

Effect of exchange differences on translation of foreign currency cash & cash
equivalents

CASH AND CASH EqUIVALENTS AT THE END OF THE YEAR

Balances with banks in current accounts and depostt accounts

Cash on hand

Add: Short-term bank deposits with original maturity of more than 3 monrhs and
less than 12 months

CASH AND cAsH EQUIVALENTS [ (D)+( E) + (F) I

8Y ORDER OF THE EOARD

FOR U LTRAMAR INE & PIGM ENIS LIM ITE D

JOINT ANAGING DIRTCTOR

T PARTHASARATHY

DIN:07121058

Place : Chennai

Date :24th May 2022

LL

1

)al

l'';

(2,040)



Brahma4a&co
Chartered Accountants

lndependent Auditor's repon on the Annual Consolidated Financial Results pursuant to the Retulation 33
of the SEBI ([isting Obligations and Disclosure Requirements] Regulations 20l5 as amended

To

The Board of Directors,
Ultramarine & Pigments Limited

Opinion

We have audited the accompanying consolidated financial results of Ultramarine & Pigments Limited
(hereinafter referred to as the 'Holding Company") and its subsidiary (Holding Company and its subsidiary
together referred to as "the Group"), for the quarter ended 31't March, 2022 and for the year ended 31'l
March 2022 ("the Statement"), attached herewith, beinB submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obllgations and Drsclosure Requrrements) Regulatrons,
2015, as amended {'Listing Regulations').

ln our opinion and to the best of our information and according to the explanations given to us, the
statement:

(i) include the financial results of subsidiary company Ultramarine Specialty Chemicals Limited.

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in

this regardj and

(iii) Sive a true and fair view in conformity with the applicable Accountrng Standards, other
accounting principles generally accepted in lndia, of consolidated net profit and other
comprehensive income and other financial information of the Group for the quarter ended 31-,'

Match, 2022 and year ended 31't March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Audit ng (SAs) spec flcd under section 143 (10)
of the Companies Ast, 201.3 ("Act"). Our responsibilities under those Standards are further described rn

the Auditor's Responsibilities for the Audit of the Consolidoted Finonciol Results section of our report. We are
independent of the Group, in accordance with the Code of Ethics issued by the lnstitute of Chartered
Accountants of lndia together with the ethlcal requirements that are relevant to our audit of the financlal
statements under the provisions ofthe Companies Act,2O13 and the Rules thereunder, and we have fulfilled
our other ethical respons ibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropr ate to provide a basis for oLrr op nion

Management's and Board of Directors' Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated annual financial
statements. The Holding Company's Management and Eoard of Directors are responsibie for the preparation
and presentatjon of these consolidated financial results that grve a true and fair vrew of the net prof t and
other comprehensive income and other financral informatron of the Group in accordance with the lndian
Accounting Standards prescribed under Section 133 of the Act road with relevant ru es ssued thercunder
and other accountang principles generally accepted in lndia and in compliance with ReBulation 33 of the
Listing Regulations. The respective Management and Board of Drrectors of the companres rncluded rn the
Group are responsible for marntenance of adequate accounting records in accordance with the provisrons of
the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policiesj making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate rnterna
financial controls, that were operating effectively for ensuring accuracy and completeness of the accounrrng

48, Masilamani Road, Balaji Nagat
Royapettah, Chennai - 600 014. hdia
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Brahmayp&co
Chartered Accountants

records, relevant to the preparation and presentation of the consolidated financial results that give a true
and fair view and are free from material misstatement, whether due to fraud or error, which have been used
for the purpose of preparation of the consolidated financial results by the Management and Directors of the
Holding Company, as aforesaid.

ln preparing the consolidated financial results, the Management and Board of Directors of the companies
included in the Group are responsible for assessing the abrlrty of the Group to contLnue ;ts a gorng concern,
disclosing, as applicable, matters related to going concern and using the going concern basrs of accountrng
unless the respective Board of Directors either intends to liquidate the Group or to cease operations, or has
no realistic alternative but to do so.

The respective Management and Board of Directors of the companies included in the Group are responsib e
for overseeing the financial reporting process of each company.

Audito/s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results ds d
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered matenal if, indivtduaily or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consoladated financial results.

As part of an audit in accordance wjth SAs, we exerclse professronal ludgment and marntarn profess onal
skepticism throughout the audit. We also:

' ldentify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, desiSn and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, for8ery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. u nder section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting poricies used and the reasonableness of accounting
estimates and related disclosures made by the Mdnagement and the Board of Drrectors ol the
Holding Company.

conclude on the appropriateness of the Management and the goard of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. lf we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related drsclosures in the consolidated
financial results or, if such disclosures are rnadequate, to modify our oprnron. our conclusions are
based on the audit evidence obtained up to the date of our auditor's repon. However, future events
or conditions may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated ftnancial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves falr presentatton.

l9
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Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the entities within the Group to express an opinion on the consolrdated Frnanciai Results. we are
responsible for the direction, supervision and performance of the audit of financial information of
such entities included in the consolidated financial results of which we are the independent auditors.

We communicate with those charged with governance of the Holding Company and its subsidiary ln the
consolidated financial results of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the Circular issued by the SEBI under Regulation 33(8) of
the Listing Regulations, as amended, to the extent applicable.

Other Matters

The Financial Results include the results for the q\.rarter ended 31'r March 2022, be ng the balanc ng figurc
between the audited figures in respect of the full financiai year and the publrshed unaudited year to date
figures up to the third quarter of the current financial year of the holding company which were subject to
limited review by us and not subject to audit.

For Brahmayya& Co.,
Chartered Accountants
Frrm Regn Nor 0005115

R A nR.Nagendra
Partner

ad

\\\

):
Place: Chennai
Dale: May 24,2022
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ULTRAMARINE & PIGMENTS I,IMITED

ClNiL24224MHt950PLC0118S5
Re8istered office:Thirumalai House,ptot No.101/1O2,Road No.29,Sion(East), Mumbai400-022
Statem€nt of consolidated AUdited Resutts for the Quarter and Year ended 31st March 2022

I in Lakhs
arter tnded

ll-Mat-2022 31'Dec-2021 31-Mar 2021 11. Mar'2022 3L-Mar 2021Sr. No Particulars
Audited {Refer
Note No,5

Unaud ted
Audited {Refer
Note No.5

Audited Audited

13,028

96

15,370

119

8,686

163

49,041

904

30,819

960

73,124 15,489 8,849 49,945 17,779

7,405

{12s )

7,473
75

313

2,244

(164)

1,183

60

265
1,536

9.167

452

r,292
74

299

2,171.

11,38 5 13,455 1,373

28,982

(8s2)

5,12 3

296
1,190

7,485

74,7 76

(249)

4,20A

108

878

4,623

24,28442,184

2,034

(10

L,7 39

(422)
(33)

(s04)

(38)

7,474

(326)

(s2)

1 274 1,492 096 s,830

7,767 7 ,495

5,578

(1,796)

(12 s)
(10)

(r,818)
(ee )

(11)5

(18)

5,951

{1,39 2 )

43

13,047)

4,346 (13,88s) (3,01s ) 15,47 6

(8)

lo,2a2

33

1Q,251

(s0)

36,90s

{1,392 )

5,820 t2 393 ) {1,91e 41,3 06

xlll

lx

x

I

I

It

v t

xt
x

Total lncome (t+[)

EXPENSES

Cost of maleriali consomed

Changes in lnventories offinished goods and wor*-in-
proSress

Employee b€nefits expens€

Finance costs

Depreciation and amortization expense

Other expenses

(1) C0r.ent tax

(2) Defered tax

(3)Tax relatinB to prior years

Profit lor the period (V-Vl)

Other Comprehensive lncome

A (l) ltems that will not be reclassified to profit or loss

' Remeasurement of Defined benefit plans
- Equty instruments through other comprehensive

income

a (ii) lncome tax relating to items that will not be
reclassified to profit or loss

Remeasurement of Defined benefit plans
- Equity instruments through other comprehensive

income

B (i) ltems that will be reclassified to profit or loss
g 

{al) lncome tax relating to items that willbe
reclassified to profit or loss

Total other comprehensive in.ome (A (l - ii) + B(i -
lr)

Total comprehensive income for the period {Vfl+tX)

Paid- up Equity Share Capital (Face value per share
\2/)
Reserves l.e Other Equity (eraluding Revaluation
Reserves as shown in the BalanCe Sheet ol previous
vears)

Earnings perequlty share (per paid up share ofi2)
(1) Basic (in <)

(2) Diluted lin <)

Totalexpenses {tv)

Profit before tax {lll-lV)

Revenue From Operations

Other lncome

584

4,35
4.36

584

5.11

5.11

584

4.7 5

3.75

584

85,369

19,97

t9.97

15,860

584

45,524

t(

4,495

(11)

113,811)

3

I

l

,, 
I

19.10

19.10

I



1

2

4

5

6

7

o

The audited financial results of the Company and its subsidiary for the euarter and year ended March 31, 2022 have
been reviewed by the Audit committee and approved by the Board of Directors of the Company at their meeting held on
May 24, 2022. The reports of the statutory auditors are unqualified. The financial results have been prepared in
accordance with lndian Accounting Standards ('lnd AS') prescribed under Section 133 of the Companies Act, 2013 and in
terms ofRegulation 33 ofthe SEBI (Listing Obligations and Djsclosure Requirements) Regulations, 2015.

The company and its subsidiary have considered the possible effects that may result from the pandemic relating to
COVID-19 in the preparation of these financial results including on the recoverability of carrying amounts of assets. The
Company and its subsidiary have considered both internal and external information while tinalrzrng varous estrmates rn
relation to its financial results upto the date of approval of the financial results by the Board of Directors. The actual
impact of the global health pandemic may be different from that which has been estimated, as the covtD -19 situation
evolves in lndia and Elobally, The Company and its subsidiary will continue to closely monitor any material changes to
future economic conditions.

The Central Government has published The Code on Social Security, 2020 and lndustrjal Relations Code, 2020 (,,the
codes") in the Gazette of lndia, interalia, subsuming various existing labour and industrial laws which deals wrth
employees including post employment period. The effective date of the code and the rules are yet to be notified. The
impact of the legistative cha nges if a ny will be assessed and recognised post notification of releva nt provisions.

The Board of Directors have approved lnvestment in Subsidiary for both ongoing and expansion projects to an extent of
< 7250 Lakhs in the form of Equity and Preference shares and the company have so far invested an amount of {4534
Lakhs upto the period ended 31st March, 2022.

ThefiguresforthequartersendedMarch3l,2022andMarch3l.,202larethebalancingfiguresbetweenaudited
figures in respect to full financial years and the published unaudited year to date fjgures upto the year end of the third
quarter of the relevant financial yea r, which were su b.iect to limited review.

The Board of Directors have recommended a dividend of {5/- per share on the paid up equity share of the company for
the financial year ended 3lst March 2022.

The figures for the corresponding previous periods / year have been regrouped / reclassified wherever considered
necessary to conform to the figures presented in the current period /year.

T

JOINT
Place:Chennai

Date :24th May 2022
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ULTRAMARINE & PIGMENTS I.IMITED

CIN:124224tv1H1960p1C0118S6

Registered Office:Thirumalai Bouse,Plot No 101/102,Road No.29,Ston(Easr), M!mbai 4OO 022
ets and [iabilities for the Quarter and year ended 31st March 2022ise Revenue, ResuConsolidated

< in Lakhs
Quarter Ended Year Inded

31-Mar'2022 31-Oec-2021 31-MaF2021 31-M,ar2O22 31-Mar-2021Sr No.
Aud

unaudited
Audited

Audited Audited

Laundry & Allied Products
lT Enabled Services

Windmill

MENT REVENUE

12,O48

97a
2t

L4,457

905

54

7,950

734

ll

45,592

3,408
320

27,736

3,043
101

ent RevenueLess

AL

I lnter Se

13,O41

19

8,101

{1s)

49,320

279
INCOME FROM OPERATIONS 13,028 8,686 30,819

31,080

1261

SEGMTNT RESUI.TS

laundry & Allied Products
lT Enabled Services

windmill

15 70

Is,415
46

1,628

241
(23)

1,408

155

(2s)

49 041

TOTAI,

Less: lnterest and Finance Charges

Less: Unallocated Expenditure/lncome (Net-off)
Less: Exre al ltems

1,846
(7s)
(32)

2,114

174)
(66)

1,539

{60)
(s)

7,754
(2e6)

293

OTAL PROTIT BEFORE TAX 1 739 2,O14 1 474 7,761 495

6,358
928

193

7,419
(108)

124

S€Bment fusets
Laundry & Allied Products
lT Enabled Services

windmill
Unallocated / orate

29,575

1,681
1,315

56,940

24,1AL

1,109
864

29.306744

30,431
1,L57

1,311

TOTAI- SEGMENTASSETS 91,68399 511 5 0

Segment Liabilties
Laundry & Allied Products
lT Enabled se.vi.es
Windmill
Unallocated / Co rate

9,413

933

15

2,731

9,845

385

30

1,290

8,385
414

1

1,O97
AL SEGMENT I.IABII.ITIES 1l 58 1 50 9,953

2

b

1

a

b

3

a

b

d

4
a

b

a

d

55,060

9,951

99,511

9 1\73

931 :

13,558

24,t81
1,109

864

29.30e

8,185
410

I
1,09 t

29,575

1,681

1,315

66,940

15

2,131

foR ULTRA MARINE & PIG
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Place : Chennai
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UI.TRAMARIIIE & PIGMTNTS LIMITTO

CIN:124224MH1960P1C011856
Registered Office:Thirumalai House,plot No.l.O1l1O2,Road No.29,Sion(East), tvlumbai4OO 022

Consolidated Statement o, Assets and t-iabitities as at 31st March 2022

I in lakhs

5r. No Particulars 3l-Mar2022
Audited

31-Mar-2021

Audited

14,s64

579
5,93s

54,599

700

212
938

11,618

254

2,9a2
13

17 884

204
1,306

Non-curaent a'5ets
(a) Property, Plant and Equipment

{b) Ri8ht of use asset
(c) Capital work in proSress

(d) Other lntangible assets
(e) FinancialAsseis

(i) lnvestments

{ii) Loans
(iii) Other financial assets

(0 Other non-current assets

(i) lnvestments
(ii)'f rade receivables
(iii)Cash and c.sh equivalents
(iv) Bank balances other than Cash and cash equival

{v) Loans
(vi) Other financial assets

(c)Current Tax Assets ( Net)
(d) Other current assets
(e) Asset held for sal.

(b) Financia I Assets

(a)lnventories

18,691

7,164

2,156

20,820

432

3,94r
2,975

67

3,838
242

34,261

3,694

21,799

1,514
4,184

t,a2!
130

3,069
196

869

)2)

TotalAssets 99 511 56 060

85

584

69

584

45,521
8s,953

7,2t3

225

3,747

4,15s

454

65

r60
2,340

28

600

120

991

546
113

3

q6,1,O7

r63

3.451

4,574

95

152

1.164

294

51
3

1,476
108

20
120

822
32

6,345 5,315
13 8 9,953

EqulTY AND L|AB[-tTtE5
Equity
(a)Equity Share capital
(b)Other Equity

TotalEquity

UAStLtTtES

Non-current liebilities
(a) Financial Liabilities

(i)gorrowings
(ii) Lease liabilities

{iii) Other Financial liabitities
(bl Provision5

(c) Deferred tax liabilities (net)

le) Deferred lncome

Current liabilities
(a) Financial Liabilities

(i) Borrowings
(ii) tease liabilities
(iii) Trade payables

Totaloutstanding dues of micro enterprises and
smallenterprises
Total outsta.din8 dues of creditors other than
micro enterprises and small enlerp se!
(iv) Other financial liabilities

(b) Other current liabilities

{c) Provisions
(d) Deferred lncome

TotelLiabilities

(1)

{2)

(r)

(2)

and LiabilitresTotal E 99,511 55 060

2022

MARINI & PIGMf IIMITED

8Y ORDER OF THT BOARO

Place i Chennai

FOR ULTRA

.IOINT MANAGING DIRECTOR

DlNr 07l210s8Dete : 24th M
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Ultrama.ine & Plrments Lirnited

Consolidated Statement of aash flows ror the period ended 31st March, 2022

Cash tlow from operatlng a.tivities
Profit before tax

for:
Finance Cost

Depreciation and amortisation expenses

lnterest lncome

Dividend lncome

Gain on Reassessment / Termination of Lease

Provision for Leave Encashment

Bad Debts and Provision for expected credit loss

Net gains on disposal of property, plant and equipment

Remeasurement of defined benefit liabilities

Receipt of government grant

Net gains on sale of lnvestments

Net gains arising on financial assets designated at FWPL

Net gains on foreign currency transactions and translation

Operatlng profit befo.e workint.apital changes

Movements in working capital:

Adiustments for (ihc.ease)/de.re.se in opertting asseti

lnventories

Trade rEceivables

Current financial loans and advance!

Other current assets

Non-current financial loans and advances

Other Non-current assets

justments lor increase/(decrease) in operating liabilities:
Trade payables

Other current fi nancial liabilitles

Olher current liabilities

Current provisions

Other non-current fi nancial liabilities

cash tenerated from operations

Direct taxes paid (net)

Net cash generated from operating activities (A)

Ca5h flow lrom investint activities

Payment for property, plant and equipment (PPE) (in.tuding Capital work-in-progress
and capitaladvances)

Payment for intanSible assets (including lntangible assets under development)

Proceeds from disposals of PPE

Purcha5e of non current investm€nts

Redemption of non current investments

Purcha5e of current investments

Redemption of current investments

(lncrease)/ decrease in deposit with companies

lnterest received

(6,881)

(80)

30

(ss)

156

(12,330)

t3,439

(1,407)

402

{ in Lakh5

(4.280)

t7)

5

{83)

102

{4,400)

s,882

297

455

B

Sl.No, Particulars
tor the period

ended
3lst Mar(h 2022

For the year ended
31st March 2021

296

1,190

1356)

(4s0)

(2)

38

4

lo
(s0)

(3)

(30)

(4)

72

't,761

.2271

28

(0)

32

(3)

(e8)

(19)

(5)

I,495

107

878

(463)

8,426

47

13,47 4)

440

(es)

11,287].

(8)

(37)

348

29

318

20

(l11)

(420)

147

(43s)

16)

97

657

114

(44)

4,703

11,,796)

1,51')

(1,/98)

2,907

lq

7 ,158



Ultramarine & Pisments Limited

ted Statement of h flows for the pe riod ended 3lsl March, 2022Consolida

< in lakhs

Sl.No. Particulars
For the period

ended
31st March 2022

For the year ended
31st March 2021

c

D

E

F

G

Dividend received

Net cash (used in) investing activities (B)

Cash flow from financing activities

Proceeds from Borrowings

Repayment of Borrowings

Payment of Lease Liabilities

lnterest paid (Net of lnterest Capitalised < 36.30 Lakhs ({181.99 Lakhs)

Dividend paid

Net cash from / (used in) financing activities (C)

NET TNCREASE/(DECREASE) rN CASH AND CASH EQU|VATENTS [(A)+ (B) + (C)]

CASH AND CASH EqUIVATENTS AT THE BEGINNING OF IHE YEAR

Balances with banks in current accounts and deposit accounts

Cash on hand

Add: Short-term bank deposits with ori8inal maturity of more than 3 months and
less than 12 months

CASH AND CASH EQUIVALENTS

Eflect of exchange differences on translation of foreign currency cash & cash

equivalents

CASH AND CAsH EQUIVATENTS AT THE END OF THE YEAR

Balances with banks in current accounts and deposit accounts

Cash on hand

Add: Short-term bank deposits with original maturity of more than 3 months and
less than 12 months

cAsH AND CASH EQUIVALENTS [ (D)+( E) + (F) ]

450

(6,280) (2,010)

L,zAL

(e7)

(124)

(26e)

(1,460)

1,546

{191 )

(s4 )

(65s) 1,301

14,042) 5,05 0

1,555

I

5,454

1 ,O2L 1,970

I

1,5 66

(3)

t,7 50

1

r,225

2,975 t,021

BY ORDER OF THE BOARD

FOR U LTRAMARINE & PIGM E NIS LIM ITE D

TA PARTHASARATI.iY

Place : Chennai

Date : 24th May 2022

ANAGING DIRECTOR

DIN:07121058

,OINT

2D

635

1,3 31

2

5.454

*\



UIIAAMARIt{E & PIGMEI{TS I.IMI]ED
c1Nr124224MH1950PtC011856

Registered OfficeiThirumatai Ho{rse,ptor No.tOt/1O2,Road No 2g,SionlEast), Mumbai4OO_022
Telephone:+91-22436862O0, F a\- +9t -22 -240 1 1699 1240141 54
Email,cs@uplamb.net, Websrte:www.uttramarinepigmenrs.net

Ertrart oI th. Audlt€d standalon€ and consotidated tina ncial Re5utB lor the eua(er and year€nded 31sr Marrh,2o2z

Standalone

31Ma12022 31-Oe.-2021 11.Mar 2021

audired audtted

lncome kon op.rano.5 {ner)

Nel P.o,il / {Lo$j lor the peiod betor€ Tar (after
Exceptional / Eltrao/drna.y items)

Net Prclll / {Losi)ior th. period aftertax {afrer
Excepuonal/ Extraodin.ry ltemsl

TotalCompEh..s v. r.cofre for the period

(cohprislns of Prclit /{Lo$)rorthe period Gftertax)
and oth.r compr.h.nrive lncome (afrertar)

RB.rv.s i.. Oth.r Equirylexcludi.g Retlation
44.M3..lhown in rh. Audit.d Satancesneei oi

Ea.nins Pe. Shar. (ot Rr.2/- ea.h) (ior conunuins &

13,r84

1,t40

1,276

5,427

584

4.37

4.37

15,489

1,474

1,096

{1,919)

8,E49

2,O34

584 584

5.11

5,11
1.75

3.t5

1,t64 7,495

50,006 3t,tt9

5,578

15,860

85,312 45,524

544 584

19.10

19.10

13,124 r5,469

1,47q

1,096

5,820 (12,393) (1,9191

8,849

1,739 2,034

584 584 584

4.36

4.36
5. r1
5.11

375
3.15

49,945

7,?6t

41,305

E5,369

5,830

584

19.97

t9.97

37,119

7,495

5,578

15,850

45,524

544

19 10

19.10

2. Ti. audit Commine! h.5 evie{.d these e3llttandthe B6id olOirecloE tuve.pproved ln. aDov. r.sutrrat lh.tr he€l ns netd on 24rh M.v, tc22

'o

*

E,

L6
-u
z

.-,st

FOR ULTRAMARINT 

7MENT5 
!IM EO

/" '^-.e\'
y'ane rrnrnaseurr.v

,7NT MANAGIIt6 DINTC IOR

' Dtt'r.o7lrro5a

@t @

2t

1,492

(12,3931

T;;I

5,833

41,309

,,rr"l*"1
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TE ULTRAMARINE &
PIGMENTS LTD. til

YEARS

24-05-2022

The Manager - Listing Compliance
Department of Corporate Services,

BSE Limited,
P. J. Towers, 25th floor,
Dalal street, foG
Mumbai -40O 0O1

Dear Sirs.

Sub: Declaration pursuant to Regulation 33(3lfd) of the SEBI (Listins Oblieations and
Disclosure Reouirements) (Amendment) lations. 2016 and SEBI Circular No.

crR/cFp/cMp/s6l2016.

DECLARATION

ln compliance to Regulation 33(3Xd) of the SEBI (Listing ObliSations and Disclosure

Requirements) Regulations, 2015 as amended bythe SEBI (Listing Obligations and

Disclosure Requirements) Regulations 2016 and SEBI Circular No. CIR/CFD/CMD/S6/2016

dated May 27, 2016, I hereby declare that Brahmayya & Co, Chartered Accountants

(FRN- O0O511S}, Statutory Auditors of our Company, have issued an Audit Repon with

unmodified opinion on Audited Financial Results of the Company for the quarter and year

ended March 3\2A22.

For U marine & Pigments Umited..,

S. Ra

Chief F cial Officer

No. 556 Vanagaram Road, Ambattur, Chennai - 600 053, lndia

Regd. Office: THIRUMALAI HOUSE, Road No 29, Sion - East, Mumbai - 400 002

Pht O22 - 24035137, 24017834 Fax. O22 - 24011699

rso 9001 / tso 14001 / oHSAS 18001

CIN: 124224[,IH'1 960PLCo1 1 856

I/ANUFACTURERS OF INORGANIC PIGMENTS

Ph; 009'1 -44-261 36700-04 (5 lines)
exports@ultramarinepigments.net
wwwultramarinepi gments. net

Kindly take this declaration on your records.

I
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