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THE UGAR SUGAR WOilKS LIMITED. 
I gnr Khuru «J\ 116. DIST lklgu,m1 Kanma~~ 

ht·lpJc,k•u·uga1 ,ugar . .:om 
M~hnwcnag;,r \11ng\1 4111-1 \(I, M.111o•I1sh1m 

usw.~;mgl i(a: u l..!,Ursugar.com. 
~ - ..... ... 

To, 
The Executive Director, 
Bombay Stock Exchange Ltd., 
P J Tmvero.;, Dal<1l Stn!et, Mumbai. 
Tt>I '\lo: (022) 22721234 
Fax. 'u: (022) 22721278/22722039 
Stock Code: 530363 

Dear tiir, 

Phone 
V.el,,ite 
Phone 
·11"1:,..,, 
USfl:\ • 

To, 

' -91 H)}</ 214000(5 Ltn~s) ~a,• ·91~339 2n232 

www. ugar~ugar . .:om 
-<>I 2.l.l 2611717 2h2371b F," • -91 2312623/l \7 
29~~0(l<J700\ l'A:-•AAACT75R<IR 
29,\AACl7'i$0RI 7D ECC No AAAC.T75XO RX MOO I 
(('J:\ - Ll!\42 I l'M939PLCM673H) 

Date: 14/08/2020. 

Corporntl' Communications 
Nationi\l Stock Exchange of India Ltd. 
Exchange Plaza, Plot no. C/1, G Block 
Bandra-Kurla Complex, Bandrn (E) 
Mumbai - 400 051 Tel No: (022) 26598148 
Fax No: (022) 26598120 
Stock Code: UGARSUGAR 

Sub: - Outcome of the Board Meeting and Disclosures under Regulation 30 & 33 of 
SEBI (LODR) 2015. 

We wish to inform you that BoMd nf Director::. of the Company at their meeting held 
today, U'. 141h I ugust, 202ll (" the Board lvfeeting'') has, inter alia, approved the following 

1. Un-Audited Financial Results: 

un-.\ud1ted Financial Results (Standalone & Consolidated) for Lhe Qlrnrter ended 10th 
June, 2020. 

In this regm·d, we are enclosing hert•w1th a copy of lhe following as prescribed under 
Regulation 33 of the !:>bBl (Lic,hng Obligations anJ Disclosure Requirements) 
RPgulation<;, 2015 (''the Listing Rcgul<1hons1

')' 

I. The Un-Audited Financial Results (as stc1Led above) in the detailed format a5 per the 
Listing Regulations, along with the Limited Review Report. 

. . 
II. Extracts of the said results <1S bl'ing rc>LPased to advertisement agency for publirntion 

in ne,,;spapers in terms of Regulation 4°?. 

III. The B0,1rd has fix,•d the date and hme of Annual General Meeting to be held on 
21 1d Sl'plPmher, '.2020 ell 3.00 p.m. through Video Conference. 

We request you kindly take the sc1me on your records and acknowledge the receipt. 

. J hanking you, 

Yours faithfully, 
For The Ugar Sugar Works Ltd 

r~t-~ 
BG Kulkarni 

GM Corporate Affairs & Company Secretary 

\lumhui :7() l. Roh,, Onoo. 11," RvaJ. ll.111Jr~ (W). Mumbai .:oo c,~u. l'l1on~ +91 ~: '.co0-!35-10. ickt:" -91 22 ~60-15848. E-mail .;\\.bl>)<ftugur~ug.1rc,1111 
Bungalore:)17 i 4'1Cmss. 9'1 Mam Jav11,1.,•.11 11 Lllodd-hck Side of huchal,m,l>a Ka l:,,on M.111tap,560 0 11 Ph lh +9 1 80 ~t.5<,5(,30. 111ml usv. blr·i, ~garsugar com 
lkll(JUm :C 1111:n.l\ a. !'lo( l\o 167/fl. ~c:ur :-o II . flJct.,uk ors B I ,111val>,isa1 '<ngar-WI 01{1, le kill, t\o •'II ~:<I 2,1nw~.rmu1I u"' bg111·a•uga rs11gn, ,,,m 



KIRTANE & PANDIT LLP 

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY STATEMENT OF CONSOLIDATED 
UNAUDITED FINANCIAL RESULTS 

To the Board of Directors of 
Ugar Sugar Works Limited 

1. We have reviewed the accompanying statement of consolidated unaudited financial results 

of Ugar Sugar Works Limited (the "Parent") and its subsidiary (the Parent and its subsidiary 

together referred to as the "Group"), and its joint Venture for the quarter ended June 30, 

2020 (the "Statement"), being submitted by the Parent pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended. 

2. The statement, which is the responsibility of the Parent's Management and approved by the 

Parent's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 

Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other 

accounting principles generally accepted in India. Our responsibility is to express a conclusion 

on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

• Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 

, A review of interim financial information consists of making inquiries, primarily of persons 

respons ible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 
~ 

Standards on Auditing and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. 

Accord ingly, wf!do not express an audit opinion . 

Kirtanc & Pandit LLP - Chartered Accountants 
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Ugar Sugar Works Limited • Independent Auditor's Review Report on the Quarterly Statement of Consolldated 
uhaudited financial results 

We also perform ed procedures in accordance with the circular Issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Ob ligations and Disclosure Requirements) Regulations, 

2015, as amended, t o the extent applicable. 

4. The Statement includes the results of the following entities: 

Sr. No. Name of Entity Relationship 

1 The Ugar Sugar Works Limited Parent 

2 Ugar Theatres Pvt. Ltd . Subsidiary 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 

and based on t he consideration of the review reports and other auditors referred to in 

paragraph 6 below, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standard and other accounting 

principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial results of a subsidiary included in the consolidated 

• unaudited fina ncial results; whose int erim financial results reflect total revenues of Rs.0.32 

lakhs and t otal net profit after tax of Rs.0.33 lakhs for the quarter ended June 30, 2020, as 

considered in the consolidat ed unaudited financial results. These unaudited financial 

information has been approved and furn ished to us by the Management and our conclusion 

on t he Statement, in so as it relates to the affairs of these subsidiaries, is based solely on such 

unaudited inte rim financial resu lts and unaudited financial information. According to the 

Kirtane & Pandit LLP 
Chartered Accountants 
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Ugar Sugar Works Limited - Independent Auditor's Review Report on the Quarterly Statement of Consolidated 

unaudited financial results 

information and explanations given to us by the Management, these interim financial results 

are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For Kirtane & Pandit LLP 
Chartered Accountants 
Firm Registration No.105215W/W100057 

Parag Pansare 
Partner 

Membership No.: 117309 
UDIN : l 50'4 (-)AA()SvJ ~, 2 1 

Pune: 14th August, 2020 

Kjrtane & Pandit LLP 
Chartered Accountants 
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THE UGAR SUGAR WORKS LIMITED 
Regd. Office; Mahaveernagar, Sangli 416416 

Administrative Offices: Ugarkhurd 591316 (Dist. Belgavi) 

Factories: Ugarkhurd (Dist. Belgavi) and Nagarhalli-Malli Village (Dist. Kalburgi) 

PARTI (Rs. In Lekh Except Earning per Share) 

1. 

2. 

3. 

4. 

5. 

6. 

7. 

Particulars 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS 

FOR THE QUARTER ENDED 30th JUNE, 2020 

<:-- Quarter Ended -> 

6/30/2020 3/31/2020 6/30/2019 

(Unaudited) (Audited) (Unaudited) 

Revenue from Operations 

(a) Sales/ Income from operations 20,915.77 25,066.67 25,030.71 

(b) Other Operating Income 1,828.50 1,064.12 . 
Total Income from Operations (Net) 22,744.27 26,130.79 25,030,71 

Other Income 30.44 102.90 44.77 

Total Income (1 + 2) 22,774.71 26,233.69 25,075.48 

Expenses 

(a) Cost of materials consumed 200.41 31,563.48 479.32 

(b) Other Manufacturing Expenses 231.42 293.25 294.83 

(c) Purchase of Stock in trade 370.33 1,306.92 648.51 

(d) Change in inventories of finished goods, work-in-
18,620.42 (19,153.70) 20,417.56 

progress and stock-in-trade 

(e) Employee benefit expenses 1,128.29 2,256.24 1,473.36 

(f) Finance costs 1,124.97 1,056.67 1,138.86 

(g) Depreciation & amortisation expense 306.64 331.76 346.26 

(h) Excise Duty on Sales 1,841.25 3,526.37 3,147.26 
(I) Other expenses 268.09 992.66 1,009.61 

Total Expenses 24,091.82 22,173.65 28,955.57 

Profit/ (Loss) before tax (3 - 4) (1,317.11) 4,060.04 (3,880.09) 

Tax Expense 

Current Tax (Net of MAT Credit) - . . 

Deferred Tax (87.79) 70.15 (242.68) . Short/ Excess Provisions - - . 

Total Tax Expense (87.79) 70.15 (242.68) 

Profit/(Loss) after Tax (S - 6) {1,229.32) 3,989.89 (3,637.41) 
I 

• 

Year ended 

3/31/2020 

(Audited) 

96,619.83 

4,481.35 

101,101,18 

281.20 

101,382.38 

57,243.99 

2,389.03 

3,521.15 

7,110.32 

6,998.36 
4,313.24 

1,374.55 

14,062.76 

2,978.45 

99,991.84 

1,390.53 

. 

14.00 
. 

14.00 

1,376.52 



THE UGAR SUGAR WORKS LIMITED 
Regd. Office: Mahaveernagar, Sangli 416416 

Administrative Offices: Ugarkhurd 591316 (Dis t. Belgavl) 
Factories: Ugarkhurd (Dist. Belgavi) and Nagarhalli-Malli Village (Dist. Kalburgi) 

PART! (Rs.. In Lalchs. Except Earninc per Share) 

8. 

9 .. 

10. 

11. 

12. 

Particulars 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS 
FOR THE QUARTER ENDED 30th JUNE, ZOZO 

<-- Quarter Ended·-> 
30-06-2020 31-03-2020 30-06-2019 

(Unaudited) (Audited) (Unaudited) 

Other Comprehensive Income 

Total Other Comprehensive Income, Net of TaK (122.82) (176.31) (39.74) 

Total Comprehensive Income for the period (1,352.14) 3,813.58 (3,677.15) 

Paid-up equity share capital 

(Face Value per Share· Re. 1) 1,125.00 1,125.00 1,125.00 

Other Equity as on 31-03-2020: Rs. 5,236.63 lakh ...... ... ......... Ooo 00 0 O U 

Earnings per share of Re. 1 (not annualised) 

Rs. Rs. Rs. 
Basic & Diluted (1.09) 3.55 (3.23) 

• 

Year ended 
31-03-2020 

(Audited) 

(126.86) 

1,249.69 

1,125.00 

.. ....... 

Rs. 

1.22 

,. 



THE UGAR SUGAR WORKS LIMITED 
Regd. Office: Mahaveernagar, Sangli 416416 

Administrative Offices: Ugarkhurd 591316 (Dist. Belagavi) 
Factories: Ugarkhurd (Dist. Belagavi) and Nagarhalli-Malli Village (Dist. Kalburgi) 

PARTI (Rs, In Lakhs) 
STATEMENT OF CONSOLIDATED UNAUDITED SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED 

FOR THE QUARTER ENDED 30th JUNE, 2020 

Particulars <·· Quarter Ended - > Year Ended 
30-06-2020 31-03-2020 30-06-2019 31-03-2020 

(Unaudited) (Audited) (Unaudited) (Audited) 

1. Segment Revenue 

a. Sugar 19,430.66 22,777.68 20,070.93 84,033.56 
b. Co-generation 0.20 5,971.74 49.17 11,528.08 
c. Industrial Alcohol 806.92 2,954.04 680.47 7,029.43 
d. Potable Alcohol 2,502.14 4,487.94 4,046.50 17,913.82 
e. Unallocated 387.28 1,318.77 659.99 3,595.79 

Total 23,1:?7 70 37, ~1 0 17 25,507 .06 1,24,100.68 
Less: lntersegment Revenue 382.31 11,379.38 476.35 22,999.50 

Net Sales/ Income from Operations 22,744.89 26,130.79 25,030.71 1,01,101.18 

2. Segment Results 
Profit/ (Loss) before interest & tax 

a. Sugar 595.71 4,931.07 (1,638.27) 7,425.83 
b. Co-generation (275.72) 1,392.59 (509.76) 1,386.64 
c. Industrial Alcohol (60.78) 91.47 91.36 430.04 
d. Potable Alcohol 171.59 34.57 120.77 206.52 
e. Unallocated 8.77 30.16 12.26 81 .64 

Total 439.57 6,479.86 (1,923.64) 9,530.67 

Less: 
i. Finance Cost 1,124.97 1,056.67 1,138.86 4,313 .24 
Ii. Other Unallocable Expenditure 662.15 1,466.05 862.36 4,108.09 
iii. Unallocable income 130.44) (103.0Z) (44.77) (281 .20) 

1,756.68 2,419.70 1,956.45 8,140.13 
Profit/ (Loss) before tax (1,317.11) 4,060.16 (3,880.09) 1,390.54 

3. Capital Employed 

(Segfoent Assets minus Segment Liabilities) 
a. Sugar 42,978 .96 41,322.16 37,748.52 41,322 .16 
b. Co-generation 4,668.31 S,131.49 4,697.43 5,131.49 
C. Industrial Alcohol 1,654.50 1,783.47 1,257.26 1,783.47 
d. Potable Alcohol 1,585.12 1,790.58 1,641.04 1,790.58 
e. Others (Unallocated) 542.84 706.32 952.55 706.32 

Total 51,429.73 50,734.02 46,296.80 50,734.02 

• 
,. 



Notes: 

THE UGAR SUGAR WORKS LIMITED 
Read. Ofnce: Mihaveernagar, sanglt •1s,16 

AdmlnlstratlveOlficM: uaarkhurd 591316 (DIii. Bl!laaa11I) 
r.aclorltt: uaarlhurd (Dl1t. Gcl,gavl) 3nd Nagarhalll·Malll Vlll1ge (0111 . hlburgl) 

1. The main business of the Company being seasonal, the figures of the current period are not Indicative of the annual 
results. 

2. Inter-segment Transfers of Bagasse and Molasses, the cost of which Is unascertalnable, are recorded at net realisable 
value. Inter-segment Transfers of other Items are recorded at cost. 

3. Figures for the corresponding quarter In the earlier year have been regrouped/ recast, where necessary. 

4. This statement has been prepared In accordance with the Companies (lndlan Accounting Standards) Rules, 2015 (1nd 
AS') pmcrlbed under section 133 of the Companies Act 2013 and other recognized accounting practices and policies to 
the extent appllable. 

5. The Company has recognised revenue of Rs. 1,828.SO L.ikhs, being Incentive under the Central Government scheme for 

assistance to facllltate export during the quarter. However revenue of Rs. 631,47 Lakh has not been recognised since 

claims for the same are yet to be submitted. 

6. Impact of COVID19: Due to policy on liquor manufacturing and sales by the Statutory Authority, IML production and 

sales were affected. However, with manufacturing of sanitizer the impact has been reduced to some extent. Overall there 

Is no material Impact on financial results for the qtr ended 30th June 2020. 

7. Effective from 1st April, 2019, the company has adopted Ind AS 116 "Leases". The effect of adoption on the results of 
the company was inslgnlf1t<1nt. 

8. The above results are re\01ewed by the Audit Committ~ and were approved and taken on record by the Board of 
Directors at Its meeting held on 14·08-2020 

Place: Pune 

For M/s Klrtane and P1ndlt Lll' 
CharteredA ountants 

5W/W100057 

Partn~I" 

Membeuhlp No, 117309 

Date: 14-08·2020 

• 

Place: Mumbai 

Om; 14-08·2020 

For The uaar suaar Worlcs Ltd. 

f\/w.· f 
NlraJ s. Shlrgaobr 
M11nagln10lrector 

01"l·ZS4S25 
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THE UGAR SUGAR WORKS LIMITED 
Regd. Ollice: Mahaveeinag.ir, Sangll 416416 

Administrative Offocu: Ugarkhurd S91316 (Ol1t. llel1avl) 
factor!Cl: Ugarkhurd (Dist. 6el11vl) and Naga.rhalll·Malll Village (Dist, Kllburgl) 

STATEMENT OF UNAUDITED STANOAlONE ANO CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER ENO[O 30th JUNE, 2020 

111. In ltl<h (~ePI f,rn per Shire) 

Partlcul1rs 

1. Total Income from Operations (Net) 

2. Net Profit/ (um) for tht penod (before ta~. EMceptlon1I 
a nd / or E>ctraordin.>1y ,tem>) 

3. Ntt Profit / (l oss) for the period before tax. (after 
hcepuon.il alld / or EKtraordiNlry ,tena) 

4. Net Profit / (Lon) for the period after tax (after 
fxception•I and/ or E><troordin•ry Items) 

5. TotJI Comprehensive Income for the period (Comprising 
Profit I (loss) for the period (•ft•r 1 .. > and Other 
Comprehensive Income f•fter tax> 

6. Equity Sha,.. Caplt•I 

7. Other Equity Rs.5236.63 lakhs -31.03.2020 

8. Earnings per share of Re. l ea<:h (for continue(! ond 

discontinued business) 
Buie and Diluted 

STAND-'tONE 
Quart~r 

ended 

30·06-2020 

22,74l.9S 

(1,317.44) 

(1,229.65) 

(1,229.65) 

(1,352.47) 

1,125.00 

(1.09) 

Cor,Hponciln1 

3 month> ended In 

tht prewlou• }11.Jt 

~zo1t 

25,030.71 

(3,880.09) 

(J,631.41) 

{3,637.41) 

(3,677.15) 

1,125.00 

(3.23) 

CONSOLIDATED 
Quarter 
ended 

JCHli-ZOZO 

22,744.27 

(1,317.11) 

(1,229.32) 

(1,229.32) 

(1,3"2. 14) 

1,12S.OO 

(1.09) 

Corrnpondlnt 

3 month1 e~dtd In 
Lh• p,e~..o.,a yur 

~1019 

25,030.71 

(3,880.09) 

(3,637.41) 

(3,637.41) 

(3,677.15) 

1,125.00 

(3.23) 

Notes: 
1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 

33 of SE81 (Listing and Other Disclosures Requirements) Regulitlons, 2015. The full format of the Quarterly Flnanclal Results is 
available on the websites of Stock l:Kchange (www.bselndla.com & www.nselndla.com) and on website of the Company 

(www.ugarsugar.com) 

2. 

3. 

UgarThe1tre Pvt Ltd., beome subsidiary of The Ugilr Sugar Works Ud., on 30.09.2019 and Consolidation of accounts were 
made with effect from on 30 09.2019. 

Tho: above results are reviewed by the Audit Committee and were approved and taken on record by the Bo•rd of Directors 

at Its meeting held on 14.08.2020. 

For The Utar Suaar Works ltd, 

Pia,<.>: Mumbai 
I 

Nlr•J 5. Shlrg101tu • 

Manaalnc Director 
DIN· ZS45ZS Oate: 14.08.20.W 

• 
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KIRTANE & PANDIT LLP 

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY STATEMENT OF STANDALONE 

UNAUDITED FINANCIAL RESULTS 

To the Board of Directors of 
Ugar Sugar Works Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results of 

Ugar Sugar Works Limited (the "Company") for the quarter ended June 30, 2020 ("the 

Statement" ) being submitted by the Company pursuant to the requirement of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended. 

2. Th is st atement is the responsibility of the Company's Management and has been approved 

by the Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 

Financial Reporting" prescribed under Section 133 of the Companies Act. 2013 as amended . 

read with relevant rules issued thereunder and other accounting principles generally 

accepted in India. Our responsibility is to express conclusion on the Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 

India. This Standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the financial statements are free of material misstatement. A 

review is limited primarily to inquiries of company personnel and analytical procedures 

applied to financial data and thus provides less assurance than an audit. We have not 

performed an aud it ani accordingly, we do not express an audit opinion . 

• lQ·~·,;i .. ; 1 r ·· ~. 
I " ""O 

J 1~ . ' 
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Ugar Sugar Works Limited • Independent Auditor's Review Report on the Quarterly Statement of Standalone 
unaudited financial results 

4. Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying statement of standalone unaudited financial results 

prepared in accordance with applicable accounting standards and other recognized 

accounting practices and policies has not disclosed the information required to be disclosed 

in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

For Kirtane & Pandit LLP 
Chartered Accountants 
Firm Registration No.105215W/W100057 

~-
Parag Pansare 

Partner 
Membership No.: 117309 
UDIN: 2ol\13<>'1 Al')A(-)-JVS7t.,2 

Pune: 14th August, 2020 

• 
Kirtane & Pandit LLP 
Chartered Accountants 
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THE UGAR SUGAR WORKS LIMITED 
Regd. Office; Mahaveernagar, Sangli 416416 

Administrative Offices: Ugarkhurd 591316 (Dist. Belgavi) 

Factories: Ugarkhurd (Dist. Belgavi) and Nagarhalli-Malli Village (Dist. Kalburgl) 

PART! (Rs. in Lakh Except Earning per Share) 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS 

FOR THE QUARTER ENDED 30th JUNE, 2020 

Particulars <- Quarter Ended-> Year ended 

6/30/2020 3/31/2020 6/30/2019 3/31/2020 

(Unaudited) (Audited) (Unaudited) (Audited) 

1. Revenue from Operations 

(a) Sales/ Income from operations 20,915.4S 25,067.04 25,030.71 96,619.83 

(b) Other Operating Income 1,828 .50 1,064.12 - 4,481.35 
Total income from Operations (Net) 22,743.9S 26,131.16 25,030.71 101,101.18 

2. Other Income 30.44 10Z.Z7 44.77 280.57 

3. Total Income (1 + 2) 22,774.39 26,233.43 2S,07S.48 101,381.75 

4. Expenses 

(a) Cost of materials consumed 200.41 31,563.48 479.32 57,243.99 
(b) Other Manufacturing Expenses 231.42 293.25 294.83 2,389.03 
(c) Purchase of Stock 'n trade 370.33 1,306.92 648.51 3,521.15 
(d) Change in inventories of finished goods, work-in-

18,620.42 (19,153.70) 20,417.56 7,110.32 progress and stock-in-trade 

(e) Employee benefit expenses 1,128.01 2,255.88 1,473.36 6,997.69 
(f) Finance costs 1,124.97 1,056.65 1,138.86 4,313.22 
(g) Depreciation & amortisation expense 306.52 331,25 346.26 1,374.04 
(h) Excise Duty on Sales 1,841.25 3,526.37 3,147.26 14,062.76 
(i) Other expenses 268.50 993.59 1,009.61 2,979.04 

Total Expenses 24,091.83 22,173.70 28,955.57 99,991.24 

s. Profit/ (Loss) before tax (3 - 4) (1,317.44) 4,059.73 (3,880.09) 1,390.50 

6. Tax Expense 

Current Tax (Net of MAT Credit) - - - -. 
Deferred Tax (87.79) 70.00 (242.68) 13.85 
Short / Excess Provisions - - - -
Total Tax Expense (87.79) 70.00 (242.68) 13.85 

7. Prdfit/ (Loss) after Tax (5 - 6) (1,229.65) 3,989.73 (3,637.41) 1,376.64 

• 



THE UGAR SUGAR WORKS LIMITED 
Regd. Office: Mahaveernagar, Sangll 416416 

Administrative Offices : Ugarkhurd 591316 (Dist. Belgavi) 

Factories: Ugarkhurd (Dist. Belgavl) and Nagarhalli-Malli Village (Dist. Kalburgi) 

PARTI (Rs. in Lakh Except Earning per Share) 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS 

FOR THE QUARTfR ENDED 30th JUNE, ZOZO 

Particulars <·· Quarter Ended --> Vear ended 
30-06-2020 31-03-2020 30-06-2019 31-03-2020 

(Unaudited) (Audited) (Unaudited) (Audited) 

8. Other Comprehensive Income 

Total Other Comprehensive Income, Net ofTa>1 (122.82) (176.31) (39.74) (128.30) 

9 . Tota I Comprehensive income for the period (1,352.47) 3,813.42 (3,677.15) 1,248.35 

10. Paid-up equity share capital 

(Face Value per Sha re - Re. 1) 1,125.00 1,125.00 1,125.00 1,125.00 

11. Other Equity as on 31-03-2020; Rs. 5,236.63 lakh ......... ...... ... .. ....... . ........ 
12. Earnings per share of Re. l (not annualised) 

Rs. Rs. Rs. Rs. 
Basic & Diluted (1.09) 3.55 (3.23) 1.22 

• 
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THE UGAR SUGAR WORKS LIMITED 
Regd. Office: Mahaveernagar, Sangli 416416 

Administrative Offices: Ugarkhurd 591316 (Dist. Belagavi) 

Factories: Ugarkhurd (Dist. Belagavi) and Nagarhalli-Mall i Village (Dist. Kalburgi) 

PART I (Rs. in lakhs) 

STATEMENT OF STANDALONE UNAUDITED SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED 

FOR THE QUARTER ENDED 30th JUNE, 2020 

Particulars <-- Quarter Ended --> Year Ended 

30-06-2020 31-03-2020 30-06-2019 31-03-2020 
(Unaudited) (Audited) (Unaudited) (Audited) 

1. Segment Revenue 

a. Sugar 19,430.66 22,777.68 20,070.93 84,033 .S6 

b. Co-generation 0.20 5,971.74 49.17 11,528.08 

c. Industrial Alcohol 806.92 2,954.04 680.47 7,029.43 

d. Potable Alcohol 2,502.14 4,487.94 4,046.50 17,913.82 
e. U na11ocated 386.34 1,319.14 659.99 3,595.79 

Total 23,126.26 37,510.54 25,507.06 1,24,100.68 
Less: lntersegment Revenue 382.31 11,379.38 476.35 22,999.50 

Net Sales/ Incom e from Operations 22,743.95 26,131.16 25,030.71 1,01,101.18 

2. Segment Results 

Profit / (Loss) before interest & tax 

a. Sugar 595.71 4,931.07 (1,638.27) 7,425.83 

b. Co-generation (275.72) 1,392.59 (509.76) 1,386.64 
C, Industrial Alcohol (60.78) 91,47 91.36 430.04 
d. Potable Alcohol 171.59 34.57 120.77 206.52 
e. Unallocated 8.44 29.89 12.26 81.64 

Total 439.24 6,479.59 (1,923.64) 9,530.67 

Less: 

i. Finance Cost 1,124.97 1,056.65 1,138.86 4,313.22 
ii. Other Unallocable Expenditure 662.15 1,465.55 862.36 4,107.59 
iii. Unallocable Income (30.44) (102.34) (44.77) (280.64) 

1,756.68 2,419.86 1,956.45 8,140.17 
Profit/ (Loss) before tax (1,317.44) 4,059.73 (3,880.09) 1,390.50 

3. Capital Employed 

(Segment Assets m inus Segment Liabilities) 

a. Sugar 42,978 .96 41,322.16 37,748.52 41,322.16 
b. Co-generat ion 4,668.31 5,131.49 4,697.43 5,131.49 
c. industrial Alcohol 1,654.50 1,783.47 1,257.26 1,783 .47 

d. Potable Alcohol 1,585.12 1,790.58 1,641.04 1,790.58 
e. Others (Unallocated) 368.75 582.29 952.55 582 .29 

Total 51,255.64 50,609.99 46,296.80 50,609.99 
~ 

• 
• 



Notes: 

THE UGAR SUGAR WORKS LIMITED 
Rl'1!(1. Otnce: Mahav~magar, SanRII 416'16 

Mmlntstr1l111eOfncM: UgMkhutd 591316 {DIii. Oelasavl) 
f1ctortn: Ug1r~hu10 (Dist Orl~gavl) ~nd Nagarhalll -Malll VIiiage (011! . Kalburgl) 

1. The main busine» of the Company being seasonal, the figures of the current period are not Indicative of the annual 
results. 

2. Inter-segment Transfers of Bagasse and Molasses, the cost of which Is unascertalnable, are recorded at net realisable 
value. Inter-segment Transfers of other Items are recorded at cost. 

3. Figures for the corresponding quarter In the earlier year have been regrouped/ recast, where necessary. 

4. This statement has been prepared In accordance with the Companies {Indian Accounting Standards) Rules, 201S ('Ind 
AS') prescribed under section 133 of the companies Act 2013 and other recognized accounting practices and policies to 

the extent appllcable. 

S. The Company hns rc«1gnlsed revenue of Rs. 1,828.50 Lakhs, being Incentive under the Central Government scheme for 

assistance to facilitate export during the quarter. However revenue of Rs. 631.47 Lakh has not been recognised since 

claims for the same are yet to be submitted. 

6. Impact of COVID19: Due to policy on liquor manufacturing and sates by the Statutory Authority, !ML production and 

sales were affected. However. with manufacturing of sanitiier the Impact has been reduced to some extent. Overall there 

Is no materlal Impact on financial resulU for the qtr ended 30th June 2020. 

7. Effective from 1st April, 2019, the company has adopted Ind AS 116 "leases". The effect of adoption on the results of 
the company was Insignificant. 

8. The above results are reviewed by the Audit Committee and were approved and taken on record by the Board of 
Directors at Its meeting held on 14-08-2020 

ForM/sKlrt1ne and Pandit LLP 

Place-: Pune 
Date: 14-08·2020 

CharteNtd 

P1rtr1er 

Ml!MtH!tihlp No. 117309 

• 

For '1111 u,~, Sup, Worlcs Ltd. 

• 

Place: Mumbai 

Date: 14-08·2020 

IV~·J 
NlraJ S. Shlr1aokar 

M1n111n1D1rcttor 
OIN-254525 

,. 
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S GAR \VORKS LIMITED . 
\\'orl..s 
t-m:til 
Uri:d. Onin• • 
l.-111.1il • 

To. 

Sec/ 

The Executive Dir ctor. 
Bomb:i) Stock F change Ltd .. 
r .I Towers, Dalal ·treet, 
t\1umbai. 
lei No: (022) 22721234 
Fax No: (022) 2272 I 278i22722039 

To. 

Phon 
\,\cbs11e 

Ph,,11c 
nr-: No. 
,r:Rv fA\ • 

. .i1 X].192740001:- I.me,) t'n, • -'11lU3Q 27221~ 

\1 ww.ugarsugar.com 
·'.11 1 '\ 2'1!Pl7 1 hJ.l716 l·u, • -91 2:1.12~2.11'>17 
29~2000700 I, PA ·Ar\ACT7~ROR 
/\AACT7580 RSI 00-l l·l( l\L, ,\AACl7:180 RXMOOI 
(Cl:" Ll~-121 l'Nl9391'1 ( 0061Jlll 

Date: 14/08/2020 

Corpornte Communications 
National Stock Exchange of India Ltd. 
l-:changl' Plaza, Plul no. C/1, G 13lock 
Bandrn-Kurla Complex, Bandra (E) 
Mumbai - 400 051 
rd No: (022) 26598148 
Fax No: (022) 26598120 

Sub· - Regarding Submission of' Un-Audited financial Result for the quarter ended 30111 June, 2020. 

V.·,· an: furnishing you Segm!'nt \~ ise details of Capital Employed in respect of Un-Audited financial 
R1::-tilt (Stan<lalon1: and Consolidated) for the quarter ended 301

" June. 2020. 

Stand:1lonc Result details: 

~----1 IJanicular:--- - Sugar r Co 
' 

'lo j_ 

f
A ~mcnt Amt- J53678.( 

I ~eneration 
I . 678.6-l 4887.70 

B . Segment Liabilitiest
1 

10 699.68 i 21if40 

l 
C I ~apital Employed 42 

. _ ..JJ.A-H _ 
978.96 I 

C'onsolidakd ~csult dctnils: 

I 
~I 
t\0 

J Particular::; Sugai 

f--

• A ~m ent Asset 53678.64 ~ 
cnt Linbilitics l 10699.68 . 

4668.31 

<...o­
gen~ration 

4887.70 
219.40 ' I_B 

tc 
Sc m 

I C . 
-,-

1 
,ap1t 

-- -~-1!2 
al Employed I 42978.96 

I 
4668.31 

- - -
I his i-. fo1 your kind information and n:curJ. 

G 

1 
Potable ---r Un·1fl )C~j Industrial ' ' ' t ( l.: 

rlcohol Akohol 
I 729.85 
75.34 - -

1654.50 

I lndustriul 
Alcohol 

1801.71 - -
216.59 
1585.12 

J Potable 
Alcohol 

1729.85-- 180 I. 71 
75.34 216.59 --····-

1654.50 1585.12 

3519.51 -
3 l 50.76 -
368.75 

L;nal located 

I 3693.60 
3150.76 -
5.J2.84 

- -

\lumbai kldtl\ •·111222h04~848. l··lllllll U~\\ llh)'llll~llNl~[lr.C\'111 

Ban~;ilon·.,: • I I"< ros, <l'" ~1"111 l.t):tJ,:::, II !Jk•d .. ll,t<:~ \1t!c "' 1-..uchalamh,, 1-..al~m, "-1antap.,nll 111 I Ph ii •·'ll HO 21,11,,c,Jo mail uS1, blr t1 ug;u.uga, c,11n 

Helrnum : (i-1 l'lut N(• 251 (J M.iha111 R,,Jc11.:, \lah.unc,h agar. lklag;1,, ,5')00' • Ph h·O~J 1.;.1722<4 i-nrn1! ll"' ligm111,)11N1~nr ,:,nn 


