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11rh November,2021

The National Stock Exchange of India Limited/
BSE Limited

Dear Sir/Madam,

Sub: Outcome of Board meeting held on 11th November 2021

This is to inform you that the Board of Directors meeting was
llir' Novembcr 2021 through video conferencing to consider and

llt'
For U L FUEL SYSTEMS LIMIfED

JAYAKAR A N,IU Itl'I IY
CHAIITMAN A MANACING DIRECI'OII
ErTcl: as abovc

UCAL
FUEL SYSTEMS

LIMITED

conducted on Thursday, the
approvc amongst other routine

lnatters the following:
L Unaudited Financial Results (standalone and consolidated) of the Company for the quarter

ended September 30, 2021 as recommended by the audit committee.
2. Appointment of Mr.S.Narayan(Membership No.Al5425), as Company Secretary and

Compliance Officer of the company with effect ftom -l6rr. November 2021.

'Ihe un-audited financial results (standalone & consolidated) of the company for the quarter ended
September 30, 2021 is enclosed along with the Limited Review Report on both the standalone &
consolidated results issued by M/s.R.Subramanian and Company LLP, Chartered Accountant,
Statutory Auditors as Annexure l.

The un-audited financial results (standalone & consolidated) will be uploaded on the website of the
company and stock exchanges and an extract of the same will be published in the newspapers.

As per the provisions of Section 203 of the Companies Act, 2013 read with relevant appiicable Rules
Mr. S.Narayan will be the Whole Time Key Managerial Personnel of the Company. The detailed profile
of Mr. S.Narayan as per requirement oI Regulation 30 of Listing Regulations read with SEBI circular
dated 09h September, 2015 is given in Annexure 2.

The meetinS of Board of Directors commenced at .4,.Oo p.m and concluded at...gr.lO, p.m

This letter may be taken on record by the exchange.

Than

REG.OFFCE. r "RahctaTowe s', DollaWin! Urrl705,177,Arf d Sdai,
Chonnai- 600 002 TnmilNadu lndia
r.t : 191-44) 42204140 Fax:\91-44)2a6o4788
E-mail : ufsl.ho@uca.com Wcbs lc : www ucalfucl.com
CIN: L3T 900TN1 985P1C012343
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UCAL FUEL SYSTEMS LIMIIED,
orfi.e: R sjl ToweB 

" 

Delra wiry, unit Tos, rzAnnr srlar, chenni 500 0{2

Tel No-0{4-66s&n9;emil-uf5l,hoou(rl,con

websnc : wl3.u.artu.t..om crN : L|1900TN193sp1C012r41

STATEMENT OF ASSETS AND LIASILITIES

h) Popslv, aanr and Eqlipnenr
(b) Capital work-in-Psgre$
(e ) orher lnransibr. asse6

(ii) orher rin,n iar asb
(0 Delerred rax A$ets (Nei)

{s) orher Non oftnt A$ets

(iii) cash and c.th Equiv.lents
(iv) orhe. Bank saranc€s
(v) Lom and Advms
(vi) orh€r fin ial ads

(c)cur4 r.x Asis (Net)

r!!Eauly

(A ) Tobl onbr,ndjig du6 of Micm rnd smrtl En(drriss
(B) T06r oDtshidins dres oacrcdiroB orhi rirn Mico od smrl Er.,!ns

(ii, orher Fi.eial Liabitfty
(b) Defen€d tax riabilities (Net)

(d) oiher Non-clrmt Lhbil ies

(a) Tohl ourbnding du6 ofMicm ed smll Enr.adss
(D Tobt dbbnding duB ofmdnG o$* tur Micb ,id sml Enei,nss

[n) o$erliFncialUability
(b) other Cuat Liabilii.s

(d ) Curreni T.x Liabiliti6 (Neo

rrrr\L La!rn \NDLr^3rLr I!

k-



Rcsd ofti.r' "n,heFrows,"Delr.winB-un 70r1rAnnisir,i,chEnnai600002

cxh rbw rrom o!.adnB A.tiviri.s

Net rrcft /(r.$) befor tax

(Polir)/r-o$ m sale of ripd a&rs (tui)
DRrca*(rn@as.) in F.n vnue or rnv6bmr

oFrari$ Pofir belore r4orrins Gpirnl ch.ry6

ch:4es in Trade R@iva6l6

ahrn36 in orhd curen! a*b
ChrsB h Lms ,r dvh.es

changer in Orher Nm cumnr Asb

chaqes h Other Fin.n.id Lirbili6es
(excludins orent matunry ol lons Em lorn9
ch ees in othe. cumnr Liabilies

crsh ceneraed Frcm oPe..tim

Nd cdh rbw fion o?d.'in8 
^criviiies 

(a)

(20r3)

c:.h FIow lror Ine.rdng A.di i..
Pui.ha*of tiop€dy, Pt t and 8qljpnnt
Pumh.P or hhgrbre As*i3

Net cash from (os.d in) i.vesrin* Adiv ies (B)

l.



c C'eh IIo* r6n rid.ciry Adivirisg

shu r.rm bomwinEs ner availed / (repaid)

chanaes in o(her Bank Bar,n.es

Dividend dnd Dlvidend Tu P.id
Net Cash lon (u*d inl Fin,n.in8 A.riviies (c)

cash and Cash Equivrlenb ar rh. bqiming or E yEar
C.sfi .nd cash Equivalehrs at rhe end of rhe ysar

D Nd h@a. / Id@.&) in..rh. .-iequivrlenB

(ae43e)

(.) C6h ind Cah Eqniklmb includc q$ in honl, bal.nEs *nh $ne&bd 6 k includins rem {Gpcir md
vo*ing cryn aacilities repryztle on d.mnd.
(b) Th. lborc sbr.hhr of6h ilo*s is pEpaEd using indircd f.rho'l
(c) PBious }fr figuEs hov. b.a ro8sup.d uhercvn rcc*$.,
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R.Subramanian and Company LLP
CHARTERED ACCOUNTANTS
FRN:0041375/5200041

misstatement.

New No:6, Old No.36, Krishnaswamy Avenue, Luz, Mylapore, Chennai -600 0Ol.
Phone 24992261 / 2499t 347 / 24994237, Fax24991408
tmail rs@rscompanv.co.in Website: www,rscompany.co.in

Indepeldent Auditor's Review Report on Unaudited Ouarterlv Financial Results and Year to Date r€sults of
the Comoa[v Pursuant to the Requlation 3J of the SEBI (Listins Oblisations and Disclosure Requirements)
Requlatiols. 2015 (as amended]

To the Board of Diredors of
UCAL FUET SYSTEMS LIMITED

I . We have reviewed the accompanying statement of unaudited standalone financial results of M/s. UCAL
FUEL SYSTEMS LIMITED ("the Company") for the quarter ended 30'h September 2021 and year to date results
for the period from l"tApril 2021 to 30"' September 2021, being submitted by the company pursuant to the
requirements ofRegulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended), including relevant circulars issued by the SEBI from time to time.

2- This statement is the responsibility of the Company's Management and has been approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, Interim Financial Reporting ('lnd AS 34'), prescribed under Section 133 of the
Companies Act, 2013 ('the Act') SEBI Circula( CINCFD/F AC/6212016 dated 5 July 2016 (hereinafter referred
to as 'the SEBI Circular') and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on these financial statements based on our review.

3. We conducted our review ofthe Statement in accordance with the Standard on Review Engagements (SRE) 2410
"Review of Interim Financial Information Performed by the Ind€pendent Auditor of the Entity", issued by the
Institute ofchartered Accountants of India. This standard requires that we plan and perfom the review to obtain
moderate assurance as to whether the financial statements are free ofmaterial misstatement. A review is limited
primarily to inquiries ofcompany personnel and analyical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 20 15 including the manner in which it is to be disclosed, or that it contains any material

,ffi,\
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Branches; BANCALORE DELHI MUMBAI HYDERABAD



5. Without modifying our conclusiorl, we draw attention to matter specified below

For R. Subramanian and Company LLP
Chartered Accountants
FRN: 0041375/5200041

'P. \.*..* +_
R Kumarasubramanian
Partner
Membership No. - 021888

uDtN: 21021 888AAAAJ48654

(i) Note No. 4 of the accompanying financial results relating to pending receipt of RBI approval in respect
of write off of tmde receivable and loans & advances due from due from UCAL Holdings Inc.,
(Previously AMTEC Precision Products Inc.,) during the year 2017-18.

Place: Chennai

Date: November I l, 2021

HYDERABADBranches : BANGALORE DELHI MUMBAI



New No:6, Old No.34 Icishnaswamy Avenu€, Luz, Mylapore, Chennai - 600 004.
Pho e 2492267 / 249.A?A7 / 24994237, Fax2499t4B
f mri I rs@rs(ompany.co.in Website: www.rscompany.co.in

lndependent Audito/s Review Report On consolidated unaudited ouarterlv and Year to Date financial results of
the Companv Pursuant to the Resulation 33 ol the SEBI (Listing Obligations and Disclosure Requirements)
Resulations.2015

To the Board of Directors of
UCAL FUEI. SYSTEMS TIMITED

R.Subramanian and Company LLP
CHARTERED ACCOUNTANTS
FRN:0041375/ 5200041

t.

4.

(a)
(b)
(c)

We have reviewed the accompanying Statement ofConsolidated Unaudited Financial Results of M/s. UCAL Fuel
Systems Lim;ted ("the Parent") and its subsidiaries (the Parent and its subsidiaries together referred to as.lhe
Croup"), and for the quarter ended 30u' September 2021 and for the period from l" April 2021 to 30tr' September
2021 ("the Statement"), being submitted by the Parent pursuant to the requirement of Regulation 33 ofthe SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 201 5, as amended.

This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board of
Directors, has been prepared in accordance with the recognitioo and measurement principles laid down in Indian
Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS 34"), prescribed under Section l3J of
the Companies Act,2013, and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review ofthe Statement in accordance with the Standard on Review Engagements (SRE) 2410
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the
Institute ofChartered Accountants oflndia. A review of interim financial information consists ofmaking inquiries,
primarily of persons responsible for financial and accounting matte.s, and applying analltical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) ofthe
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

The Statement includes the results ofthe following entities:

Subsidiaries:

UCAL Holdings Inc., (Previously AMTEC Precision Products Inc.,)
UCAL Polymer Industries Limited
Subsidiarie! of tlCAL Holdings Inc.. (PrcvjousltaMfEq!!9rj!j!! P
- UCAL Systems Inc., (Previously North American Acquisition Corporation, USA)
- AMTEC Moulded Products Inc.. IISA

(d) Subsidiarv ofUCAL Polvmer Industries Limited
- UPIL USA,Inc.

Branches: BANCALOITE DELHI MUMBAI HYDERABAD



6.

'7.

5. Based on our review conducted and procedures performed as stated in paragraph J above and based on the
consideratioo of the review reports ofa material subsidiary mentioned in para 6 below. nothing has come to
our attention that causes us to believe that the accompanying Statement. prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed
in terms ofRegulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, including the manner in which it is to be disclosed. or that it contains any material misstatement.

The interim financial results ofthe wholly owned subsidiary (M/s. UCAL Holdirrgs Inc.) included in the
consolidated unaudited financial results reflecting total assets of Rs. 18,074.42 lakhs as at 30'l' September
2021 and total income ofRs.6,662.93 lakhs and Rs. 13,199.90 lakis, total netprofitaftertaxofRs.65l.56
lakhs and Rs. 1,367.07 lakhs, total comprehensive income ofRs. 502.46 lakhs and Rs. 1,445.48 lakhs, for the
quarter ended 30'r'september 2021 and also for the period from l" April 2021 to 3O'h September 2021
respectively as considered in the consolidated unaudited financial results have been reviewed by us.

The interim financial results of one subsidiary (M/s- UCAL Polymer Industries Limited) included in the
consolidated unaudited financial results reflecting total assets of Rs. 6,806.58 lakhs as at 30'r' September 2021
and total income of Rs. 1,306.46 lakhs and Rs. 2,225.86 lakhs, total net profit after tax of Rs. 94 lakhs and Rs.
148.27 lakhs, total comprehensive income of Rs. 91.93 lakis and Rs. 146.02 lakhs for the quarter
ended 30tr' September 2021 and also for the period from l" April 2021 to 3Os September 2021 respectively as
considered in the consolidated unaudited financial results has not been subjected to limited review. According
to the information and explanations given to us by the Management, these interim financial statements /
financial information / financial results are not material to the Group.

Our conclusion on the statement is not modified in respect ofthe above matter.

For R Subramanian and Company LLP

Chartered Accountants
Firm Registration No. 047375/5200C47

R Kumarasubramanian

Partner

Membership No. -021888
uD N: 21 021 888AAAAJ84561

Place: Chennai
Date: November I l. 2021

Branches : BANCALOR[ DELHI MUMI] I HYDERABAD



PROFILE OF MR.S.NARAYAN

Mr.S. Naryanan is an ACS (Membership No.A15425)from ICSI, New Delhi. In addition,
he has obtained LLB tuom Yogi Vemana University, Kadapa,AP in 2013, Masters in
Financial Management (MFm) from Pondicherry Deemed University in 2007.

Mr. S. Narayan has core competence in independent handling of corporate compliances of
listed and unlisted entities over the past 17 years. In addition he has good exposure in
handling compliances under Companies Act, 2013 and SEBI Listing Regulations and
Secretarial Standards. In addition he possess experience in handling legal matte$.

Priot to his current assiSnment with Mehta Multi speciality Hospital Private Limited, he
worked for Hatsun Agro Products Limited, Chennai based listing company as Company
Secretary and Compliance Officer.
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