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FUEL UCAL
S Sems FUEL SYSTEMS
LIMITED

11" November, 2021

The National Stock Exchange of India Limited/
BSE Limited

Dear Sir/Madam,
Sub: Outcome of Board meeting held on 11th November 2021

This is to inform you that the Board of Directors meeting was conducted on  Thursday, the
11t November 2021 through video conferencing to consider and approve amongst other routine
matters the following:
I Unaudited Financial Results (standalone and consolidated) of the Company for the quarter
ended September 30, 2021 as recommended by the audit committee,
2. Appointment of Mr.S.Narayan(Membership No.A15425), as Company Secretary and
Compliance Officer of the company with effect from 16 November 2021.

The un-audited financial results (standalone & consolidated) of the company for the quarter ended
September 30, 2021 is enclosed along with the Limited Review Report on both the standalone &
consolidated results issued by M/s.R.Subramanian and Company LLP, Chartered Accountant,
Statutory Auditors as Annexure 1.

The un-audited financial results (standalone & consolidated) will be uploaded on the website of the
company and stock exchanges and an extract of the same will be published in the newspapers.

As per the provisions of Section 203 of the Companies Act, 2013 read with relevant applicable Rules
Mr. 5.Narayan will be the Whole Time Key Managerial Personnel of the Company. The detailed profile
of Mr. 5.Narayan as per requirement of Regulation 30 of Listing Regulations read with SEBI circular
dated 09" September, 2015 is given in Annexure 2.

The meeting of Board of Directors commenced at A}~ 00. p.m and concluded at...5%./Q: p.m

This letter may be taken on record by the exchange.
Thankigg you

Yours fgithfully
For UJQAL FUEL SYSTEMS LIMITED

JAYAKAR KRISHNAMURTHY
CHAIRMAN AND MANAGING DIRECTOR
Encl: as above )

REG.OFFICE. : "Rahcja Towers", Dalla Wing - Unil 705,177 Anna Salar, IATF 18949:2616

Chonnai - 600 002 TamilNadu India,
Tel : (91-44) 42208100 Fax : (91-44) 2860 4788 g:::’iflf:t'i::“"ﬁs
E-mail ; ufsl.ho@ucal.com Websile : www.ucalluel.com

CIN: L31900TN1985PLC012343
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UCAL FUEL SYSTEMS LIMITED,

Regd Office: "Raheja Towers", Delta Wing - Unit 705, 177 Anna Salai, Chennai 600 002

Tel No -044-66544719; email-ufslho@ucal.com

Website : www.ucalfuel.com CIN : L31900TN1985PLC012343
STATEMENT OF ASSETS AND LIABILITIES

Rs. In Lakhs
UN-Audited Audited
. As at As at
Particulars
30.09.2021 31.03.2021
ASSETS
NON-CURRENT ASSETS
(a) Property, Plant and Equipment 32,837.04 33,525.25
(b) Capital Work-in-Progress 414.64 209.12
(¢ ) Other Intangible Assets 3,064.92 3,283.59
(f) Financial Assets
(i) Investments 11,253.70 11,232.87
(i) Loan 265.17 265.17
(ii) Other Financial Assets
(f) Deferred Tax Assets (Net) 3471.01 3,601.40
() "‘Other Non-current Assets 3,131.86 2,971.52
Total Non-current assets 54,438.34 55,088.92
CURRENT ASSETS
(a) Inventories 591677 5,342.82
(b) Financial Assets
(i) Tnvestments - -
(if} Trade Receivables 9,782.62 9,290.05
(iii) Cash and Cash Equivalents 49534 3,061.30
(iv) Other Bank Balances 601,32 60.32
(v) Loans and Advances 275.51 268.51
(vi) Other financial assets 17.58 17.73
() Current Tax Assets (Net) - .
(d) Other Current Assets 921.01 406.38
Total Current assets 17,469.15 18,447.11
TOTAL ASSETS 71,907.49 73,536.03
EQUITY AND LIABILITIES
EQUITY
{a) Equity Share Capital 2211.36 2,211.36
{b) Other Equity 32,851.69 32,767.34
Total Equity 35,063.05 34,978.70
LIABILITIES
NON-CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings 767774 8.468.09
(ii) Trade Payables
{A} Total outstanding dues of Micro and Small Enterprises - *
(B) Total outstanding dues of creditors other than Micro and Small Enterprises - =
(i} Other Financial Liability 47.81 53.86
(b) Deferred tax liabilities (Net) - -
() Provisions 75741 743.29
d) Other Non-Current Liabilities " =
Total Non-current liablity 8,482.96 9,265.24
CURRENT LIABILITIES
(a) Financial Liabilities
{i) Borrowings 12,803.71 13.362.97
(i) Trade Pavables
(A) Total outstanding dues of Micro and Small Enterprises 5,074.69 5,922.99
(B) Total outstanding dues of creditors other than Micro and Small Enterprises 741236 748742
(iii) Other Financial Liability 2,296.47 1,680.34
(b) Other Current Liabilities 519.94 463.93
(c) Provisions 113.66 102.66
(d ) Current Tax Liabilities (Net) 140,65 271.78
Total Current liablity 28,361.48 29,292.09
TOTAL EQUITY AND LIABILITIES 71,907.49 73,536.03




UCAL FUEL SYSTEMS LIMITED,
Regd Office: "Raheja Towers", Delta Wing - Unit 705, 177 Anna Salai, Chennai 600 002
Tel No -044-66544719; email-ufsl.ho@ucal.com
Website : www.ucalfuel.com CIN : L31900TN1985PLC012343
STANDALONE CASH FLOW STATEMENT

Rs. In lakhs

Half-Year Half-Year
30-09-2021 30-09-2020

Cash Flow from Operating Activities

Net Profit /(Loss) before tax 787.92 67.25

Addf(Less):

Depreciation and Amaortization 992.07 1,035.56

(Profit)/Loss on sale of Fixed Assets (net) - 212

Decrease/(Increase) in Fair Value of Investment (20.83) (40.81)

Dividend Income -

Interest income (0.51) (4.54)

Finance Cost 1,098.69 1,201.45

Operating Profit before Working Capital Changes 2,857.36 2,261.03

Adjustments for:

Changes in Trade Receivables (492.57) (3,947.95)

Changes in Inventories (573.95) 150.36

Changes in Other Current Assets (514.63) 173.74

Changes in Loans and advances (7.00) 6.59

Changes in Other Financial Assets 0.15 015

Changes in Other Non Current Assets (358.48) -

Changes in Trade Payables (923.36) (361.40)

Changes in Other Financial Liabilities (18.6%) 777.15

(excluding current maturity of long term loans) i

Changes in Other Current Liabilities 49.96 814.60

Changes in Provisions 25.12 38.90

Cash Generated From Operations 4391 (86.82)

Direct Taxes Paid (63.91) (71.78)

Met Cash Flow from Operating Activities (A) (20.00) (138.59)

Cash Flow from Investing Activities

Purchase of Property, Plant and Equipment (290.72) (546.17)

Purchase of Intangible Assets 0.m (1.05)

Sale of Fixed Assets - 0.62

Interest Received 0.51 454

Dividends Received - -

Net cash from /(used in) investing Activities (B) (290.21) (542.05)




Half-Year Half-Year
30-09-2021 30-09-2020
C  Cash Flow from Financing Activities
Borrowings:
Term loan availed H79.00 488.00
Term loan (repaid) (1,469.35) (614.62)
Short term borrowings net availed / (repaid) 1,288.15 2,412.94
Changes in Other Bank Balances - -
Finance Cost Paid (1,126.08) (894.99)
Dividend and Dividend Tax Paid (442.27) -
Met Cash from/{used in) Financing Activities (C) (1,070.55) 1,391.33
Total (A) +(B) +{(C) (1,380.75) 690.67
Cash and Cash Equivalents at the beginning of the year 186.33 (2,986.64)
Cash and Cash Equivalents at the end of the year (1,194.42) (2,295.97)
D Netincrease / (decrease) in cash and cash equivalents {1,38&75}[ 690.67

() Cash and Cash Equivalents include cash in hand, balances with scheduled bank including term deposit and
working capital facilities repayable on demand.

(b) The above statement of cash flows is prepared using indirect method

(c) Previous year figures have been regrouped wherever necessary
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UCAL FUEL SYSTEMS LIMITED,
Regd Office: "Raheja Towers”, Delta Wing - Unit 705, 177 Anna Salai, Chennai 600 002
Tel No -044-66544719; email-ufsl.hocucal.com
Website : www.ucalfuel.com CIN : L31900TN1985PLC012343
STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES
Rs. In lakhs
As at Asat
—— Sept 30 2021 March 31 2021
I. ASSETS
I NON-CURRENT ASSETS
{8} Propeny, Plant and Equipment 44.218.28 4378403
() Capital work-in-progress 414,64 209.13
1) Goodwill Ly 319
() Other intangible Assets 306492 3.283.58
(e} Imangible Assets under Development - -
(1) Investment property 1,314.54 134105
() Financial Assels )
(1) Investments 313s2 292.99
(i) Loans and Advances 420174 407,07
h) Deferred Tax Assets (Net) 344402 3.506.76
(i) Non-Current tax Assets (Net) - -
(i) Other Nori-current Assels 31319 2.971.55
Sub-Total 56,354.06 5588746
1. CURRENT ASSETS
) Inventories 10,706,935 9.747.03
(h) Financial Assets
(1} Trade Receivables 4,586,584 13,305.94
(i) Cash and Cash Equivalents EURR 316127
(i) Bank balances other than (i1} above 6904 69.03
(iv) Loans and Advances 395.79 610,15
(v Other Financial Assces 2337 627.57
{e) Current tax Assets (Net) - x
(d) Onher Current Assels 1,055.32 239252
Sub-Tuotal 27,541.02 29,913.50
TOTAL ASSETS H3.595.08 B5.800.96
11 EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 221136 L2136
() Other Equity 35,205.21 33,628.46
Sub-Total 37416.57 35.839.82
1L NON-CURRENT LIABILITIES
() Financial Liabilities
(1) Bormowings BE25.70 TL3RLTL
(i) Long Term Finance Lease Obligations 247563 273220
fiii) Trade Puyables
(A1 Total outstanding dues of Micro and Small Enterprises - -
(B) Totnl susstanding duss of creditors other than Micro and
Small Enterprises i z
{iv} Other Financial Liabilities 23379 7133
() Provisions T97.03 T81.64
(e} Delerred Tax Liabilities (Met) - -
(d) Other Non-Current Liabilities - -
Sub-Total 1233215 15.168.86
2, CURRENT LIABILITIES
1a) Financial Liabilitics
(1) Borrowings 14.3849.15 1537281
(i Current Maturities of Finance Lease Obligations 646,89 615.27
(i) Trade Payables
(A Total outstamding dues of Micro and Small Emerprises 5,113.69 540155
(183 Torl susstanding ducs of crediters other than Micro and
Small Enterprises 154673 BAS5T.58
(iv) Other Financial Liabilitics 5,297.04 322888
b} Provisions 11366 103.90
fe} Current Tax Liabilities (Net) 362,39 399,39
(d) Onher Current Liabilities 676.82 623491
Sub-Tatal 34,146,36 34,7192.28
TOTAL EQUITY AND LIABILITIES B3.895.08 85,800.96




UCAL FUEL SYSTEMS LIMITED,

Regd Office: "Raheja Towers”, Delta Wing - Unit 705, 177 Anna Salai, Chennai 600 002

Tel No -044-66544719; email-ufsl.ho@ucal.com

Website : www.ucalfuel.com CIN : L31900TN1985PLC012343

CONSOLIDATED CASH FLOW STATEMENT

Rs. In Lakhs
Hall- Year ended Half- Year ended
Particulars 30-09-2021 30-09-2020
Amount Amount Amount Amount
A Cash Flow from Operating Activities 2,290.55 (1.101.67)
Add/(Less):
Depreciation and Amortization 1,945.25 2,059.36
(Profit)/Loss on sale of Fixed Assets (net) - 0,05
Decrease/( Increase) in Fair Value of Investment (20.83) 40.81)
Interest income 0351 (4.73)
Rental Income (103.70) (121.06)
Finance Cost 1,307.14 1,418.71
Operating Profits before working capital changes S5417.90 2,210.29
Adjustments for:
Changes in Trade Receivables (2,993.98) (3.414.51)
Changes in Inventories (959.93) (151.69)
Changes in Other Current Asscts 1,337.21 143.94
Changes in Loans and Advances (.69 (6.30)
Changes in Other Financial Assets 604.20 0.15
Changes in Trade Payables (74.63) (805.48)
Changes in Other Financial Liabilities 2,054.24 1,251.60
(excluding current maturity of long term loans)
Changes in Other Current Liabilities 5291 T58.12
Changes in Provisions 3l.64 65.92
Changes in Other Non-Current Assets (0.00) 496,51
Cash Generated From Operations 547025 548.35
Direct Taxes Paid (466.57) (71.81)
Nel Cash Flow from Operating Activities (A) 5,003.68 476.54
B Cash Flow from Investing Activities
Purchase of Property, Plant and Equipment (2,134.23) (913.39)
Changes in Capital Work-in-progress and advances (167.71) 11.22
Investment Property - 142,30
Purchase of Intangible assets -
Interest Received 0.51 4.73
Dividends Received -
Rental Income 103.70 246,77
Loans and Advances - 121.06
Provisions - 15.61
Net cash from f{used in) investing Activities (B) (2,197.73) (371.70)




Half- Year ended

Hall- Year ended

Particulars

30-09-2021

30-09-2020

Amount

Amount

Amount

Amount

C  Cash Flow from Financing Activities
Borrowings:
Term loan availed
Term loan repaid
Short term borrowings availed / (repaid)
Other Bank Balances
Finance Cost Paid
Dividend and Dividend Tax Paid
Other Financial Liabilities
Net Cash from/(used in) Financing Activities (C)
D Net Inflow / (Outflow) of cash and cash equivalents
Total (A) + (B) +(C) = (D)

Cash and Cash Equivalents at the beginning of the year

Unrealised gain/{loss) on wanslation of foreign curreney cash flows
Net inflow / (outflow) in cash and cash equivalents (D)

Cash and Cash Equivalents at the end of the vear

(Refer Note 8)

679,00
(3.968.12)
1,288.13
(1,332.72),
(442.28)
1224.94)

(4,000.94)

(1,194.99)

(1.611.60)
76.15

(1, 194.99)

(2,730.43)

488.00
(652.45)

3,988.88
(1.418.71)

(437.71)

1,968.00

2,072.84

(4.567.99)
(664.26)
2.072.84

(3,159.41)

The accompanying notes are an integral part of these financial statements

(2) Cash and Cash Equivalents include cash in hand, balances with scheduled bank including term deposit and working capital

facilities repayable on demand.
(b} The above statement of cash flows is prepared using indirect method

() Previous year figures have been regrouped wherever necessary.
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R.Subramanian and Company LLP

CHARTERED ACCOUNTANTS
ERN : 0041378 / $200041

OX

New No:6, Old No.36, Krishnaswamy Avenue, Luz, Mylapore, Chennai - 600 004.

Phone 24992261 / 24991347 / 24994231, Fax24991408
Email rs@rscompany.co.in Website: www.rscompany.co.in

Independent Auditor’s Review Report on Unaudited Quarterly Financial Results and Year to Date results of

the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (as amended)

To the Board of Directors of
UCAL FUEL SYSTEMS LIMITED

to

We have reviewed the accompanying statement of unaudited standalone financial results of M/s. UCAL
FUEL SYSTEMS LIMITED (“the Company™) for the quarter ended 30" September 2021 and year to date results
for the period from 1% April 2021 to 30" September 2021, being submitted by the company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended), including relevant circulars issued by the SEBI from time to time.

This statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34°), prescribed under Section 133 of the
Companies Act, 2013 (‘the Act’) SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016 (hereinafter referred
to as ‘the SEBI Circular”) and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement. AN A
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5. Without modifying our conclusion, we draw attention to matter specified below

(i) Note No. 4 of the accompanying financial results relating to pending receipt of RBI approval in respect
of write off of trade receivable and loans & advances due from due from UCAL Holdings Inc..
(Previously AMTEC Precision Products Inc.,) during the year 2017-18.

For R. Subramanian and Company LLP
Chartered Accountants
FRN: 004137S/S20004 1

R Kumarasubramanian

Partner
Membership No. - 021888 Place: Chennai
UDIN: 21021888AAAAJA8654 Date: November 11,2021
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Independent Auditor’s Review Report On consolidated unaudited quarterly and Year to Date financial results of

the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

To the Board of Directors of
UCAL FUEL SYSTEMS LIMITED

(%]

. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of M/s. UCAL Fuel

Systems Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as “the
Group™), and for the quarter ended 30" September 2021 and for the period from 1* April 2021 to 30" September
2021 (“the Statement™), being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347), prescribed under Section 133 of
the Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

. The Statement includes the results of the following entities:

Subsidiaries:

(a) UCAL Holdings Inc., (Previously AMTEC Precision Products Inc.,)

(b) UCAL Polymer Industries Limited

(¢) Subsidiaries of UCAL Holdings Inc., (Previously AMTEC Precision Products Inc..)
- UCAL Systems Inc., (Previously North American Acquisition Corporation, USA)
- AMTEC Moulded Products Inc., USA

(d) Subsidiary of UCAL Polymer Industries Limited
- UPIL USA, Inc.
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of a material subsidiary mentioned in para 6 below, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. The interim financial results of the wholly owned subsidiary (M/s. UCAL Holdings Inc.) included in the
consolidated unaudited financial results reflecting total assets of Rs. 18.074.42 lakhs as at 30" September
2021 and total income of Rs. 6,662.93 lakhs and Rs. 13,199.90 lakhs, total net profit after tax of Rs. 651.56
lakhs and Rs. 1,367.07 lakhs, total comprehensive income of Rs. 502.46 lakhs and Rs. 1,445.48 lakhs, for the
quarter ended 30" September 2021 and also for the period from 1 April 2021 to 30" September 2021
respectively as considered in the consolidated unaudited financial results have been reviewed by us.

7. The interim financial results of one subsidiary (M/s. UCAL Polymer Industries Limited) included in the
consolidated unaudited financial results reflecting total assets of Rs. 6,806.58 lakhs as at 30" September 2021
and total income of Rs. 1,306.46 lakhs and Rs. 2,225.86 lakhs, total net profit after tax of Rs. 94 lakhs and Rs.
148.27 lakhs, total comprehensive income of Rs. 91.93 lakhs and Rs. 146.02 lakhs for the quarter
ended 30" September 2021 and also for the period from 1* April 2021 to 30" September 2021 respectively as
considered in the consolidated unaudited financial results has not been subjected to limited review. According
to the information and explanations given to us by the Management, these interim financial statements /
financial information / financial results are not material to the Group.

Our conclusion on the statement is not modified in respect of the above matter.

For R Subramanian and Company LLP
Chartered Accountants
Firm Registration No. 04137S5/5200041

Q | VO

R Kumarasubramanian

Partner
Membership No. — 021888 Place: Chennai
UDIN: 21021888AAAAJB4561 Date: November 11, 2021
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PROFILE OF MR.S.NARAYAN

Mr.S. Naryanan is an ACS (Membership No.A15425)from ICSI, New Delhi. In addition ,
he has obtained LLB from Yogi Vemana University, Kadapa, AP in 2013, Masters in
Financial Management (MFm) from Pondicherry Deemed University in 2007.

Mr. S. Narayan has core competence in independent handling of corporate compliances of
listed and unlisted entities over the past 17 years. In addition he has good exposure in
handling compliances under Companies Act, 2013 and SEBI Listing Regulations and
Secretarial Standards. In addition he possess experience in handling legal matters.

Prior to his current assignment with Mehta Multi speciality Hospital Private Limited, he
worked for Hatsun Agro Products Limited, Chennai based listing company as Company
Secretary and Compliance Officer.
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