
Axtel Industries Limited 
Regd. Office-Vadodara Halol Highway, Baska, Panch Mahals - 389350, Gujarat 
Email-info@axtelindia.com, Website-www .axtelindia.com, Tel-+91 2676-24 7900 

CIN:- L91110GJ1991PLC016185 

Date : 12.02.2021 

To, 

The Corporate Relationship Dept., 
The Bombay Stock Exchange Ltd ., 
Ground Floor, Sir Jeejeebhoi Towers, 
Dalal Street, 
Mumbai -400 001 

Sub: Un-audited Financial Result for the quarter ended 31-12-2020 

Ref: Axtel Industries Ltd. (Scrip code: 523850) 

Dear Sir, 

We submit un-audited financial result for the quarter ended 31-12-2020 
approved at the meeting of the Board of Di rectors of the Company held 
on 12th February, 2021 , along with limited review report of the auditor in 
PDF and declaration as per regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements)(Amendment) Regulation, 2016 as required 
by you . 

Thanking you 

Yours Sincerely 

Ajay alin Parikh 
Executive Director 
DIN: 00453711 
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UNAUDITED FINANCIAL RESULTS FOR QUARTER ENDED 31.12.2020 

Quarter Quarter Quarter 9 Month 9 Month 

Sr.No. Particulars 
Ended Ended Ended Ended Ended 

31-12-20 30-09-20 31-12-19 31-12-20 31-12-19 
[Unaudited] [Unaudited] [Unaudited] [Unaudited] [Unaudited] 

Income From Operation 

I (a) Sales/Income from Operations 4,439.35 4,016.04 2,755.20 11,581.06 7,621.06 
II (b) Other Income 150.41 1.81 101.37 241.64 234.62 

Ill Tota l Income I+ II 4,589.76 4,0 17.85 2,856.57 11,822.70 7,855.68 
IV Expenditure 

a. Cost Of Material consumed 2,695.50 2,269.73 1,372.74 5,879.42 3,806.10 
b. Purchase of Stock in trade - - - - -
C. Change in inventories of finished goods,WIP ,stock in trade (303.53) (167.51) (136.35) 50.45 (178.04) 
d. Employee Benefits Expenses 704.61 635.51 601.10 1,894.64 1,704.76 
e. Finance Costs 16.90 21.65 23.75 58.12 46.63 
f. Depreciation 69.58 61.43 70.02 187.39 195.66 
g. Other expense 471.73 474.25 326.69 1,200.26 1,096.41 

Total Expenses (IV) 3,654.79 3,295.07 2,257.95 9,270.28 6,671.52 

Profit/(Loss) from ordinary activities after Finance costs but 

V before exceptional items (I -IV) 
934.97 722.78 598.62 2,552.42 1,184.16 

VI Exceptional items - - - - -

VII Profit (+)/Loss(-) before tax (V-VI) 934.97 722.78 598.62 2,552.42 1,184.16 

VIII Tax expense 

(1) Current tax 236.01 180.07 156.76 640.60 331.43 

(2) Deferred tax (0.70) 2.87 (3.11) 1.79 (7.27) 

IX 
Profit(+)/Loss(-) for the period from continuing operations (VII-

699.65 539.84 444.97 1,910.03 860.00 VIII) 

X Profit (+)/Loss(-) from discontinued operations - - - - -

[Rs In Lacs] 

Previous Year 

Ended 

31-03-20 

[Audited ] 

9,965.29 

389.73 

10,355 .02 

5,541.14 

-

(824.34) 

2,306.28 

70.47 

268.14 
1,506.85 

8,868.54 

1,486.48 

-

1,486.48 

401.13 

(3.71) 

1,089.06 

-
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Quarter Quarter Quarter 9 Month 9 Month Previous Year 

Ended Ended Ended Ended Ended Ended 
Sr.No. Particulars 

31-12-20 30-09-20 31-12-19 31-12-20 31-12-19 31-03-20 

[Unaudited ] [Unaudited J [Unaudited J [Unaudited J [Unaudited J [ Audited J 

XI Tax expense of discontinued operations - - - - - -

XII Profit(+)/ Loss(-) from discontinued operations (after tax) (X-XI) - - - - - -

XIII Profit(+)/Loss(-) for the period (IX+XII) 699.65 539.84 444.97 1,910.03 860.00 1,089.06 

XIV Other comprehensive Income (4.05) (4.06) (5.02) (12.16) (16.87) (16.21) 

xv Total Comprehensive Incomes 695.60 535.78 439.95 1,897.87 843.13 1,072.85 

xv Paid up equity share capital(face value Rs.10 per share) 1,615.48 1,615.48 1,615.48 1,615.48 1,615.48 1615.48 

XVI Earning per share (for continuing operation): 

a. Basic -Rs. 4.33 3.34 2.75 11.82 5.32 6.74 

b. Diluted -Rs. 4.33 3.34 2.75 11.82 5.32 6.74 

XVII Earning per share (for discontinued operation): 

a. Basic -Rs. - - - - - -
b. Diluted -Rs. - - - - - -

XVIII Earning per share (for discontinued & continiuing operations) 

a. Basic -Rs. 4.33 3.34 2.75 11.82 5.32 6.74 

b. Diluted -Rs. 4.33 3.34 2.75 11.82 5.32 6.74 

1 The above result as reviewed by the Audit committee, has been approved at the meeting of the Board of Directors of the Company held on 12-02-2021. 

2 Previous period figures have been regrouped wherever considered necessary to confirm to the current period . 

3 
The statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules 2015(1nd AS) prescribed under section 133 of the Companies 

Act 2013 and other recognised accounting policies to the extent applicable. 

4 Provisions for Taxes, including deferred tax, and OCI which includes provision for defined benefits plans, are made for the current quarter end based on quarter end figures 

5 The Company has choosen to opt of Lower tax rates permitted U/s 115BAA of the Income Tax Act 1961. 

The Company is taking all possible steps to mitigate the impact of Covid-19 and implementing all safety precautions. The Company has not faced any significant impact on 

6 it's operations and supply chain. As per current indicators of the future economic conditions, management does not foresee any risk due to Covid-19, of serviceing its 

Financial obligation and expects to recover the carrying amount of its Asset. 

Place : Village Nurpura 

Date : 12-02-2021 

DIN-00453711 
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Axtel Industries Limited 
Regd. Office-Vadodara Halol Highway, Baska, Panch Mahals - 389350, Gujarat 
Email-info@axtelindia.com,Website-www.axtelindia.com, Tel-+91 2676-247900 

CIN:- L91110GJ1991PLC016185 

DECLARATION 

In terms of regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements)(Amendment) Regulation, 2016, we hereby declare that 
M/s VCA & Associates, Chartered Accountants, Vadodara, the Statutory 
Auditors of the Company have given the limited review report with 
unmodified opinion on the financial results of the Company for the quarter 
on 31.12.2020. 

For AXTEL INDUSTRIES LIMITED 

ti-
Ajay Nalin Parikh 
Executive Director 
DIN: 00453711 

Date: 12th February, 2021 



C/\. Aslwk Thakkar 
CA. Ru1v1j V;as 
CA. /l i ra/ Joshi 

CA. S. H. S11as1ri 
CA. Sanjay Bhatt 
CA llemal Vag/10 11i 

CA. Janak Shah 
CA. Hi1esh Shah 

BRANCH-1: 503. STERLING CENTRE, RC DUTT ROAO. ALKAPURI. VADOOARA-390 007 
2. 408. 4 TH FLOOR. II.IPERIAL ARC. WAGHAWAOI ROAD. BHAVNAGAR • 364 002 
3: 301 ENSIGN. NR BANSAL MALL. NR. NILAMBER CIRCLE. GOTRI ROAD. 

VAOOOARA-390001 

V & Associates 
Chartered Accountants 

402. CAPRI HOUSE. BEHIND EXPRESS HOTEL 
ALKAPURI, V/\OODARA-390 007 
TEUFAX · 0265-232 2046, 234 5599 
E-mail : ar1vca@gmail.com 
Website · ,w,w.vca-ca.com 

INDEPE NDENT AUDITORS' REVIEW REPORT ON REVIEW OF 
I NTERIM FINANCIAL RE SULTS 

TO, 
THE BOARD OF DIRECTORS OF 
AXTEL INDUST RIES LI MITED. 

We hnve revic·wed the ncrompnnyini:: stntem <"nt of Unnuditcd F'innncial Results of Axle l Industries 
Limited ("the company"), for the quarter ended December 31, 2020, beins submitted by the company 
pursuant io the requ irement of Rcgulauon 33 of the SEl:31( Listing 01.Jligntions nncl Disclosure 
Requirement) Regulmions, 2015 as nmended. 

This S111tcmcnt which is the responsibili ty of the compnny's mnnngcrnent and approved by the board of 
directors, has been prepared in accordance with the rccoglllllOn nnd measuremen t principles l;iid clown 
in the Indian Accounting Stnndnrd 34 "Interim F'innncinl Reporting" ('Ind AS 34"). prescribed under 
Sccuon I 33 of the Com ponies Act, 2013 rend with relevant rules issu ed thereunder nncl ot her 
accounting Principles generally accepted in India. Our responsil.J ility is to issue n report on lhc 
Stntement based on the review. 

We conducted our review of the Statement in a ccordance with Lhe Standard on Review Engagement 
(SRE) 2410 'Review of Interim F'innncial Information Performed by the lndepcnclenl Audirnr of thc-
1':ntity', issued by the Institute of Chartered ,\ccountnnts of India. This Standard rcqui, cs thnt we pion 
cmd ocrform the rcvic\\' to obtain moderate assurnncc as to whether the statement is free oft material 
miss~atcmcnt. A review is limit ed primarily to inquiries of Company personne l and annlytirnl procedu res 
a pplied to financial darn 11nd thus provide less assurance than a n audit. A review is substantially less in 

scope than an audit cond ucted in accordnnec with Standards on Auditing specified under Section 
143(10) of the Companies Act, 2013 and consequcnlly docs nol cnnblc us 10 obtain nssurancc that we 
would become awnrc of nil significnnt mmtcrs thflt might be identified in nn audit. We have not 
performed nn a11dit ancl accord ingly, we do not cxpres~ and audi t opinion. 

Onscd on our review conducted as stated nhovc, nothing lms come to our nuention thm causc,i us to 
1.Jclicve thil! the a ccompanying Stiuemcnt, Prepared in accorclnncc wnh aforesaid Indian Accounting 
Standa rd and olhcr accou nting Principles gec-ncrally accepted in lndin, h as not disclosc:cl the in t'ormntion 
required to be disclosed in term s of Regulation 33 of the S8BI (Limttccl Obl igations and Disclosure 
Requirements) Regulations, 20 15, as amended, including th<' manner in which it is to be disclosed, or 
that it contains nny material misstatement. 

Place: Vadoc!arn 
Dated: 12.02.2021 
UD1N:2l048169AAAABB762 9 


