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Date: 27-11-2023 

To, 
The Corporate Relationship Dept., 
The Bombay Stock Exchange Ltd., 
Ground Floor, Sir Jeejeebhoi Towers, 
Dalal Street, 
Mumbai -400 001 
 

Sub: Reply to email from BSE dated 21.11.2023 regarding discrepancies in financial 
results 

Ref:  Axtel Industries Ltd.  (Scrip code: 523850) 

Dear Sir, 

We hereby inform that the Board of Directors of the Company at its meeting held on 
Wednesday, 1st November, 2023, inter alia approved un-audited financial results for 
the quarter ended on 30-09-2023, balance sheet and cash flow statement along with 
Limited Review Report received from Auditor as per Regulation 33 of the SEBl (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

We had submitted un-audited financial result for the year ended on 30-09-2023, 
approved and signed by Mr. Ajay Nalin Parikh, Whole-time / Executive Director of the 
Company, along with report of auditor and declaration as per Regulation 33 of the SEBl 
(Listing Obligations and Disclosure Requirements) (Amendment) Regulation, 2016 as 
required by you. We submit again for your records with revised letter. 

The Board Meeting commenced at 12.00 p.m. and concluded at 2.30 p.m. 

Yours Sincerely, 

For AXTEL INDUSTRIES LIMITED 

 

 

Ajay Nalin Parikh 
Executive Director 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY AND YEAR TO DATE

UNAUDITED STANDATONE FINANCIAL RESULTS OF THE COMPANY

To

The Board of Directors of
AXTEL INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial

Results of AXTEL TNDUSTRIES LIMITED ("the Company"), for thequarter and half year

ended September 30, 2023, ("the Statement"), being submitted by the Company

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

2. This statement, which is the responsibility of the company's Management and

approved by the Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the lndian Accounting

Standard 34 "lnterim Financial Reporting" ("lnd AS 34"), prescribed under Section 133

of the Companies Act, 2013 as amended, read with relevant rules issued thereunder

and other accounting principles generally accepted in lndia. Our responsibility is to

express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed

by the lndependent Auditor of the Entity", issued by the lnstitute of Chartered

Accountants of lndia (lCAl). This Standard requires that we plan and perform, the

review to obtain moderate assurance as to whether the statement is free of material

misstatement. A review of interim financial information consists of making inquiries,

primarily of the Company's personnel responsible for financial and accounting matters,

and applying analytical and other review procedures. A review is substantially less in

scope than an audit conducted in accordance with Standards on Auditing specified

under section 143(10) of the Companies Act, 2013 and consequently does not enable

us to obtain assurance that we would become aware of all significant matters that

might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as stated in Paragraph 3 above,nothing has come to

our attention that causes us to believe that tl"re accompanying Statement, prepared in

accordance with the recognition and measurement principles laid down in the

aforesaid lndian Accounting Standard (lnd AS) specified under Section 133 of the

Companies Act, 2013 as amended, read with relevant rules issued thereunder and

other accounting principles generally accepted in lndia, has not disclosed the

information required to be disclosed in terms of Regulation 33 of the

4.

(ListingObligations and Disclosure Requirements) Regulations, 20t5, as amend



including the manner in which it is to be disclosed, or that it contains any material
misstatement.

FoTVRGA & Associates
Chartered Accountants

CA Venugopal Shastri
( Pa rtner)
M,No.042774
U DIN No: 2304277 4BGWSGF2161

Place : Vadodara
Date : 01.11.2023
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