
Axtel Industries Limited
Regd. Office-Vadodara Halol Highway, Baska, Panch Mahals - 389350, Gujarat,

Email-info @ axtelindia.com,
Website-www.axtelindia.com, Tel-+ 9 1 2 67 6 -247 9 0 0

CIN:- 191110GI1991PLCO16185

Date:74.11.2022

To,
The Corporate Relationship Dept.,
The Bombay Stock Exchange Limited,
Ground Floor, Phiroze feejeebhoy Towers,
Dalal Street, MUMBAI - 400 001

Scrip Code - 523850

Sub: Un-audited Financial Results for the quarter /half year ended 30th September,2O22 with
revised forwarding letter as per requirement of BSE vide e-mail dated 14.11.2022.

Dear Sir,

We submit herewith un-audited financial result for the quarter /half year ended on 30-09-2022,

balance sheet and cash flow statement approved at the meeting of the Board of Directors of the

Company held on 12th November,2022, along with Limited Review Report received from Auditor as

per Regulation 33 of SEBI [Listing Obligations and Disclosure Requirements) Regulations, 2075.

The Board Meeting commencedonl2.Lt.2022 at 12.00 p.m and concluded at 3.30 p.m.

Thanking you,

Yours faithfully,

FoTAXTEL INDUSTRIES LIMITED

BOKIL
-ny Secretary & Compliance Officer
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CA. Venugopal Shastri
CA.Vinod l. Kansara
CA. KirtiSonavane

CA. (Dr.) Bn'.,'esh Vithalani
CA.Dee@kKulkami
CA. Akshay Shah

CA. Krunal Brahmbhatt
CA. VidhiRachchh

UR CA & Associates-
Chartered Accountants

4th FLOOR, CAPRI HOUSE, B/H. EXPRESS HOTEL
ALKAPURI, VADODARA. 390 OO7

TEL/FAX : 0265-234 5599, 232 20 46

E-mail :artvrca@gmail.com

H.O. : 302, Rushika Complex, Near Dinesh Hall , Behind Income Tax Office,
Ashram Road, Ahmedabad - 380 0O9.

Branch : 407,4th Floor, Imperial Arc. Opp. University C€te, Waghawadi Road,

Bhavnagar - 364 002
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INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY AND YEAR TO DATE

UNAUDITED STAN DALONE FINANCIAL RESU LTS

To

The Board of Directors of
AXTEL INDUSTRIES LIMITED

We have reviewed the accompanying Statement of Unaudited Standalone Financial

Results of AXTEL INDUSTRIES LIMITED ("the Company"), for the quarter and half year

ended September 30, 2022, ("the Statement"), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

This Statement, which is the responsibility of the Company's Management and approved
by the Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard

34 "lnterim Financial Reporting" ("lnd AS 34"), prescribed under Section 133 of the

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in lndia. Our responsibility is to express a

conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the

lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of
lndia (lCAl). This Standard requires that we plan and perform, the review to obtain

moderate assurance as to whether the statement is free of materidlamisstatement. A

review of interim financial information consists of making inquiries, primarily of the

Company's personnel responsible for financial and accounting matters, and applying

analytical and other review procedures. A review is substantially less in scope than an

audit conducted in accordance with Standards on Auditing specified under section

143(10) of the Companies Act, 2013 and consequently does not enable us to obtain

assurance that we would become aware of all significant matters that might be

identified in an audit. Accordingly, we do not express an audit opinion'

Based on our review conducted as stated in Paragraph 3 above, nothing has come to our

attention that causes us to believe that the accompanying statement, prepared in

accordance with the recognition and measurement principles laid down in the aforesaid

lndian Accounting Standard (lnd AS) specified under Section 133 of the Companies Act,

2013 as amended, read with relevant rules issued thereunder and other accounting

principles generally accepted in lndia, has not disclosed the information required to be

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 201.5, as amended, including the manner in which it is to UEf!9Q,
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disclosed, or that it contains any material misstatement.
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5. Other Matter :

We have not performed a review audit or audit of the figures relating to the
corresponding Quarter and half year ended 30th septem ber, 202L, for the last quarter
ended 30th June, 2022 and the year ended on 31't March, 2022 whichwere reviewed/
audited by the predecessor auditors, who have expressed an unmodified opinion
thereon' our report on the statement is not modified in respect of this matter.

For VRGA & Associates
Chartered Accountants
FRNo.-104727W

M-^'Z
CA Venugopal Shastri
(Partner)

M. No. 042774
UDI N No: 2204271 4BCXNpU6922

Place : Vadodara
Date : 1.2.1,1,.2022

tn


