
29th October, 2020 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai 400 001. 

Scrip code: 532343 

National Stock Exchange of India Ltd 

Exchange Plaza, 5th Floor,  

Bandra-Kurla Complex, 

Bandra (E), Mumbai 400 051. 

Scrip code: TVSMOTOR 

Dear Sir, 

Sub : Standalone and Consolidated Unaudited financial results for the 

quarter ended 30th September 2020 (limited reviewed) 

In continuation of our letter dated 1st October 2020, pursuant to Regulation 33 and 
52 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, the standalone and consolidated 

unaudited financial results for the quarter and half year ended 30th September 
2020 along with Limited Review reports thereon are enclosed.   

We are also enclosing a press release and presentation on the financial 
performance of the Company.

The above financial results have been duly approved by the board of directors at 
its meeting held today which commenced at 1.45 P.M. and concluded at 5.10 P.M

Kindly acknowledge receipt. 

Thanking you, 

Yours faithfully, 
For TVS MOTOR COMPANY LIMITED 

K S Srinivasan 
Company Secretary 

Encl : a/a 





TVS MOTOR COMPANY LIMITED 
Regd office: "Chaitanya", No. 12, Khader Nawaz Khan Road, Nungambakkam, Chennai 600 006 TVS � 

Website:www.tvsmotor.com Telephone No. (044) 28332115 Fax No. (044) 28332113 Email:contactus@tvsmotor.com 
CIN:L35921TN1992PLC022845 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2020 
(Rs. in Crores) 

Quarter Ended Half Year Ended Year Ended 
s. 

Particulars 30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020 
No 

(1) (2) (3) (4) (5) (6) 
(Una.udited) (Audited) 

1 Sales in Numbers 867834 266933 885716 1134767 1808861 3263302 
2 Revenue from Operations 4,605.49 1,431.73 4,347.84 6,037.22 8,816.46 16,423.34 
3 Other income 11.09 2.59 4.90 13.68 6.10 32.10 

Total Income 4,616.58 1,434.32 4,352.74 6,050.90 8,822.56 16,455.44 
4 Expenditure 

a) Cost of materials consumed 3,602.72 891.31 3,150.32 4,494.03 6,441.22 11,854.80 
b) Purchase of stock-in-trade 56.99 20.24 

• 

70.16 77.23 128.83 259.20 
c) Changes in inventories of finished goods, work-in-process and stock-in-trade -135.10 174.81 (30.73) 39.71 (22.58) 21.93 
d) Employee benefits expense 214.27 197.02 233.74 411.29 482.59 938.41 
e) Finance cost 40.71 52.29 28.48 93.00 57.59 102.19 
f) Depreciation and amortisation expense 133.08 91.08 124.07 224.16 243.44 489.03 
q) Other expenses 436.49 197.17 542.40 633.66 1 048.66 2 003.14 
Total 4,349.16 1,623.92 4,118.44 5 973.08 8,379.75 15,668.70 

5 Profit/ (Loss) before Exceptional items (2+3-4) 267.42 (189.60) 234.30 77.82 442.81 786.74 
6 Exceptional Items - (Gain) / Loss - - (76.04) - (76.04) 32.33 
7 Profit/ (Loss) before tax (5-6) 267.42 (189.60) 310.34 77.82 518.85 754.41 
8 Tax expense/ (Credit) 

a) Current tax 70.43 (50.21) 91.29 20.22 154.26 233.90 
b) Deferred tax 0.74 (0.32) (35.96) 0.42 (32.72) (71.74) 
Total tax expense/ (Credit) 71.17 (50.53) 55.33 20.64 121.54 162.16 

9 Profit / (Loss) for the period (7-8) 196.25 (139.07) 255.01 57.18 397.31 592.25 
10 Other Comprehensive Income / (Loss) (net of tax)

a) Items that will not be reclassified to profit or loss 15.29 8.73 (20.88) 24.02 (37.10) (68.45) 
b) Items that will be reclassified to profit or loss 12.68 28.82 (10.77) 41.50 (10.04) (49.78) 

11 Total Comprehensive Income / (Loss) for the period (9+10) 224.22 (101.52) 223.36 122.70 350.17 474.02 
12 Paid up equity share capital (Face value of Re.1/- each) 47.51 47.51 47.51 47.51 47.51 47.51 
13 Reserve excluding Revaluation Reserves - - - - - 3,570.58 
14 Earnings Per Share (Face value of Re. 1/- each) (not annualised) 

(i) Basic (in Rs.) 4.13 (2.93) 5.37 1.20 8.36 12.47 
(ii) Diluted (in Rs.) 4.13 (2.93) 5.37 1.20 8.36 12.47 

Notes : 
1 The Operations of the Company relate to only one segment viz., automotive vehicles and parts. 
2 During the quarter ended 30th September 2020, the Company has made the following investments in its subsidiaries/ associate: 

(i) Rs.SO.OD Crores in Equity shares of TVS Credit Services Limited, Chennai;
(ii) Rs.30.00 Crores in Ultraviolette Automotive Pvt Ltd, Bengaluru;
(iii) Rs.26.50 Crores in Equity shares of TVS Motor (Singapore) Pte Limited, Singapore;
(iv) Rs.22.00 Crores in Equity shares of PT TVS Motor Company Indonesia, Jakarta;

3 The above unaudited financial results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meetings held on 29th October 2020. These results 
have been subjected to limited review by the Statutory Auditors of the Company. 

4 Post COVID-19 lockdown, the Company has started its operations and is gradually moving towards normalcy, however the situation continues to be still evolving. 
external and internal information for assessing possible impact of COVID-19 on various elements of its financial results, including recoverability of assets. 

Place : Chennai 
Date : 29th October 2020 
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For TVS Motor Company Limited 
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, Chairman 

 The Company has taken into account 
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TVS Motor Company Revenue grows by 6%; 

 EBITDA increases to 9.3% in Q2 

 

Chennai, October 29, 2020:  TVS Motor Company reported a revenue of Rs. 4,617 Crores in the second 

quarter of 2020-21 as against Rs. 4,353 Crores in the second quarter of 2019-20 registering a growth of 

6%.  Company’s PBT before exceptional items has grown by 14% at Rs. 267 Crores during this quarter as 

against Rs. 234 Crores during the quarter ended September 2019. In second quarter of last year, the 

Company had reported a onetime exceptional gain of Rs. 76 Crores resulting in PBT after exceptional 

item of Rs. 310 Crores.  During the quarter, Company reported Profit After Tax (PAT) of Rs. 196 Crores.  

 

Despite COVID-19 challenges, the Company strengthened its supply chain during second quarter of 

2020-21.  The production and sales improved consistently from July 2020 onwards. In the month of July 

2020, the total two-wheeler sales was 2.44 Lakh numbers, it improved to 2.77 Lakh numbers in the 

month of August 2020 and in September 2020 sales further improved to 3.13 Lakh numbers. In the 

month of September 2020 sales grew by 4.2%.   

 

Total two-wheeler sales of 8.34 Lakh for the quarter was almost in line with last year second quarter 

number of 8.42 Lakh. Two-wheeler export sales grew by 7.8% compared to Q2 of last year. Motorcycles 

registered sales of 3.66 Lakh units in the quarter ended September 2020 as against sales of 3.42 Lakh 

units registered in the quarter ended September 2019.  Scooter sales of the Company for the quarter 

registered sales of 2.70 Lakh units as against sales of 3.33 Lakh units in the quarter ended September 

2019.  Total three wheelers registered sales of 0.33 Lakh units in the quarter ended September 2020 as 

against sales of 0.43 Lakh units in the quarter ended September 2019. 

 

Half-year results 

 

Half-yearly numbers are not true reflection of the demand since Q1 of 2020-21 got severely impacted 

due to COVID lockdown. 
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The total two-wheeler sales of the Company for the half-year ended September 2020 is 10.90 Lakh units 

as against 17.26 Lakh units recorded in the half-year ended September 2019. The total three-wheeler 

sales for the half-year ended September 2020 is 0.45 Lakh units as against 0.83 Lakh units registered in 

the half-year ended September 2019. The total export of two and three wheelers for the half-year 

ended September 2020 is 2.96 Lakh units as against 4.20 Lakh units in the half-year ended September 

2019.   

 

Total revenue in the half-year ended September 2020 is Rs. 6,051 Crores against Rs. 8,823 Crores in the 

half-year ended September 2019.  PBT before exceptional items for the half-year ended September 

2020 is Rs. 78 Crores as against Rs. 443 Crores in the half-year ended September 2019. During last year, 

the Company had reported a onetime exceptional gain of Rs. 76 Crores resulting in PBT after exceptional 

item of Rs. 519 Crores.  During the half-year ended September 2020 Company reported Profit After Tax 

of Rs. 57 Crores.  

 

About TVS Motor Company 

We are a reputed two and three-wheeler manufacturer, and the flagship company of the USD 8.5 billion 

TVS Group. We believe in Championing Progress through Mobility. Rooted in our 100-year legacy of 

Trust, Value, Passion for Customers and Exactness, we take pride in making internationally aspirational 

products of the highest quality through innovative and sustainable processes. We endeavour to deliver 

the most superior customer experience at all our touch points across 60 countries. We are the only two-

wheeler company to have received the prestigious Deming Prize. Our products lead in their respective 

categories in the JD Power IQS and APEAL surveys for the past five years. We have been ranked No. 1 

Company in the JD Power Customer Service Satisfaction Survey for consecutive four years. For more 

information, please visit www.tvsmotor.com. 

**** 

For more information, please contact: 

Varghese M Thomas: vm.thomas@tvsmotor.com 

KS Harini: ks.harini@tvsmotor.com 

http://www.tvsmotor.com/
mailto:vm.thomas@tvsmotor.com
mailto:ks.harini@tvsmotor.com
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Highlights - Q/E September 2020

➢ Despite COVID-19 challenges TVSM strengthened its supply chain during
Sep’20 quarter. The production and sales improved consistently from
Jul’20 onwards.

➢ In the month of Jul’20 the total 2W sales was 2.44 lakh numbers, it
improved to 2.77 lakh numbers in Aug’20 and in Sep’20 sales further
improved to 3.13 lakh numbers. Consequently, the total 2W sales of 8.34
lakh for the quarter was almost in line with last year second quarter
number of 8.42 lakh.

➢ 2W export sales grown by 7.8% compared to Q2 of last year. 

➢ Strong focus on cost reduction initiatives helped the company to improve
EBITDA for the quarter to 9.3% compared to 8.8% during Q2 of 2019-20.

➢ PBT before exceptional items for the quarter is Rs 267.4 crores compared
to Rs 234.3 crores of last year.
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Sales - Q/E Sep 2020 Nos. in ‘000

Q2

2019-20
Particulars

Q2

2020-21

342       Motorcycles 366       

168       Mopeds 199       

333       Scooters 270       

43         Three wheelers 33         

886       Total 868       
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Sales – YTD Sep 2020 Nos. in ‘000

Apr-Sep

2019
Particulars

Apr-Sep

2020

759       Motorcycles 485       

340       Mopeds 253       

627       Scooters 352       

83         Three wheelers 45         

1,809    Total 1,135    
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Financial Performance Q/E Sep 2020
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* Includes an exceptional gain of 

Rs. 62.48 Cr (net of tax)
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Financial Performance YTD Sep 2020
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TVS NTORQ 125 SuperSquad Edition
Combat Blue
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TVS NTORQ RACE EDITION

Glossy Yellow + Black   
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Apache RTR 200 4V

Single-Channel ABS Black
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No part of this presentation is to be circulated, quoted, or
reproduced for any distribution without prior written approval
from TVS Motor Company Limited, PB 4, Harita, Hosur-635109,
Tamilnadu, India. Certain parts of this presentation may be
“forward looking statements” within the meaning of applicable
laws and regulations and actuals may differ from those either
expressed or implied.

Thank you
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