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Dear Sir/Madam,

Sub: Unaudited Financial Results (IND-AS) for the guarter and nine months ended December 31,
2023

Pursuant to Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015 (“Listing Regulations”), enclosed herewith the unaudited Standalone & Consolidated
Financial Results of the Company for the quarter and nine months ended December 31, 2023.

The ‘Board of Directors at their meeting held today i.e. 14" February 2024 have inter alia,
approved the Unaudited Financial Results (IND-AS) of the Company for the quarter and nine
months ended December 31, 2023. The meeting of Board of Directors commenced at 12:00 noon
and-concluded.at 4:15 p.m.

We are also enclosing a Limited Review Report of the Statutory Auditors S.R. Batliboi & Associates
on the Standalone and Consolidated Financial Results of the Company for the quarter and nine

months ended December 31, 2023, as required under Regulation 33 of the Listing Regulations.

The results-will-be_uploaded on Stock Exchange website http://www.bseindia.com/ and

http://www.nseindia.com/and on the website of the Company www.axiscades.com.

Kindly take the above information‘en record.
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For AXISCADES Technologies Limited
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Sonal by SonalDudani

H Date: 2024.02.14
Dudani 753754 0530
Sonal Dudani
Company Secretary-& Compliance Officer

AXISCADES Technologies Limited
(formerly AXISCADES Engineering Technologies Limited)
CIN No.: L72200KA1990PLC084435

Reg. Office: Block C, Second Floor, Kirloskar Business Park, Bengaluru -560024, Karnataka, INDIA
Ph: +91 80 4193 9000 | Fax: +91 80 4193 9099 | Email: info@axiscades.com | www.axiscades.com


http://www.bseindia.com/
http://www.nseindia.com/
http://www.axiscades.com/

S.R. BATLIBOI & ASSOCIATES LLP R

Chartered Accountants
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
AXISCADES Technologies Limited
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We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
AXISCADES Technologies Limited (the “Holding Company™). its subsidiaries (the Holding Company
and its subsidiaries together reterred to as “"the Group™) and its associate tor the quarter ended December
31.2023 and year to date from April 1. 2023 to December 3 1. 2023 (the “Statement™) attached herewith.
being submitted by the Holding Company pursuant to the requirements of Regulation 33 ot the SEBI
(Listing Obligations and Disclosure Requirements) Regulations. 2015, as amended (the “Listing
Regulations™).

The Holding Company’s Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34. (Ind AS
34) “Interim Financial Reporting™ prescribed under Section 133 ot the Companies Act. 2013 as
amended. read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. The Statement has been
approved by the Holding Company’s Board ot Directors. Our responsibility is to express a conclusion
on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410. “Review of Interim Financial Information Performed by the Independent Auditor ot the
Entity™ issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is tree of material
misstatement. A review of interim tinancial information consists of making inquiries. primarily of
persons responsible for financial and accounting matters. and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly. we do not express an audit
opinion.

We also performed procedures in accordance with the Master Circular issued by the Securities and
Exchange Board ot India under Regulation 33(8) of the Listing Regulations. to the extent applicable.

The Statement includes the results ot entities as stated in Note 14 ot the Statement.

Based on our review conducted and procedures pertormed as stated in paragraph 3 above and based on
the consideration of the review reports of other auditors reterred to in paragraph 6 below. nothing has
come to our attention that causes us to believe that the accompanying Statement. prepared in accordance
with recognition and measurement principles laid down in the aforesaid Indian Accounting Standards
(*Ind AS") specitied under Section 133 of the Companies Act. 2013. as amended. read with relevant
rules issued thereunder and other accounting principles generally accepted in India. has not disclosed
the information required to be disclosed in terms ot the Listing Regulations. including the manner in
which it is to be disclosed. or that it contains any material misstatement.

The accompanying Statement includes the unaudited interim financial results and other unaudited
financial information. in respect of eleven subsidiaries. whose unaudited interim tinancial results include
total revenues of Rs. 6.001.87 lakhs and Rs. 15.184.31 lakhs. total net profit after tax of Rs. 1.3538 33
Jakhs and Rs. 1.518.11 lakhs and total comprehensive income of Rs. 1.360.23 lakhs and Rs. 1.332.78
lakhs. tor the quarter ended December 31. 2023 and the period ended on that date respectively. as
considered in the Statement which have been reviewed by their respective independent auditors.




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

The independent auditor’s reports on the unaudited interim financial results of these entities have been
furnished to us by the Management and our conclusion on the Statement. in so tar as it relates to the
amounts and disclosures in respect of these subsidiaries is based solely on the report ot such auditors
and procedures performed by us as stated in paragraph 3 above.

7. The accompanying Statement includes unaudited interim tinancial results and other unaudited financial
information in respect of:
e one subsidiary. whose unaudited interim tinancial results and other unaudited tinancial information
reflect total revenues of Rs. Nil. total net profit after tax ot Rs. Nil and total comprehensive income
of Rs. Nil for the period from April @1. 2023 to September 03, 2023:

e one associate. whose unaudited interim tinancial results includes the Group’s share of net loss of
Rs. Nil and Rs. Nil and Group’s share of total comprehensive income ot Rs. Nil and Rs. Nil for the
quarter ended December 31. 2023. and tor the period from September 04. 2023, to December 31.
2023. respectively.

The unaudited interim financial results and other unaudited financial information of above mentioned
subsidiary and associate have not been reviewed by any auditor and have been approved and turnished
to us by the Management and our conclusion on the Statement. in so far as it relates to the affairs of the
subsidiary and associate. is based solely on such unaudited interim financial results and other unaudited
tinancial information. According to the information and explanations given to us by the Management.
these unaudited interim tinancial results are not material to the Group.

Our conclusion on the Statement in respect of matters stated in paragraphs 6 and 7 above is not moditied
with respect to our reliance on the work done and the reports of the other auditors and the financial
results certitied by the Management.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

per S Gaggar
Partner
Mem ershiR No.: 104315

UDIN: 241043 15BKEXHIO810

Place: Bengaluru
Date: February 14. 2024
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Particulars December 31, 2023 | September 30, 2023 Decembar 31,2022 | December 31, 2023 | December31, 2022 | March 31,2023
{Unaudited) {Unaudited) {Unaudited) (Unaudited)
I ingsime
(1) Rewensus o contracts with customers 23,147 98 25,146 25 2134257 69.656 C8 59,036 52 81,360 47
(1§ Other sgarnting ncome 7456 95 11 2472 27255 526 50 601 74
() Cnbier ncaime 164 06 113 54 18305 44807 48803 535 84
Total Income 23,386.60 25,358.90 21,750 34 70,378 71 60,051 0§ 82758.05
Il Expenses
(a) Cosl of maleriais consumed 3,426 B2 6,007 57 585133 13,380 48 12705 13 17,918 63
{b) Employce benefits excense 3,254 94 12,379 71 977833 36,524 74 27,549 57 36,088 20
{¢) Finarce cosis (refer note 7} 121043 1,154 48 1.150 60 438543 2,176 48 3,589 98
{d) Depraciation and amorlisation expense 849 32 87023 634 44 2,427 21 1,981 01 2,65183
{e) Olher expanses 354224 | 317769 3,552 25 - 9,940 6S 942672 | 13 597 86
Total expenses 22281.75 23,599.66 20.166.95 66.668.55 53,828,92 73.847.50
1. Profit before share In loss of an associate, exceptional items and 1,102.85 1,759.24 1,583.39 3,710.16 6,212.13 8,910.55
tax {)-il) —
IV Share in toss of an associats, net of tax (4 41) {441)
V. Profit befcre exceptional items and tax {lii+1V) 1,102.85 1,759.24 1.583.39 3.710.16 6,207 72 8,906,14
Vi Exceptional tems, net (refer note 5) - (2,358 76). (6,803 74) (6,803 74)
VH. Profiti{loss) bafore tax {V+V1) 1.102.85 1,759.24 (775.37) 371018 1596.02) 2,102 40
VIl Tax expense
- Current lax 35813 63535 584 14 1,499 98 1.4€2 30 2,08561
- Agjustment ol current tax reiating (o earlier year - B {342 66) (315 62} (368 00)
- Deferred tax charge/{credit) {1019 664 £5.50 (231.88) 34144 BB461
Income lax expense 348.94 641.99 247.98 1,268.10 1.488.12 2,582.22
IX. Profit/(loss) for the period/year {Vil-Viil) 753.91 117,25 1,023.35)! 244206 | (2,08414) (479 8’4
X. Other comprahensive incecme
Other comprehensive inceme not to be reclassified to prefit or loss
in suosequant paiiods
Remeasuramen! gains{losses) on defined benefit plans {68 32) {224 44) (30 25) {298 23) (89 74) 550
income 1ax effect 2105 60 38 B 12 8295 24 N7 i143)
Net other comprehensive income not to be reclassified to profit or {47.27) (164.08) (22.13) (215.38} (65.67) 407
loss in subsequent periods
Olher comprghensive income to be reclassified to profit or loss in
supsequent periods
Gains/(iosses) on cash flow hedges 505 (11 50) 48 81 54 69 (122 81) (2872)
Income tax sffect {141} 320 {1357} (1393) 3417 800
£xchange differences on Iransiation of foreign operalicns 783 12183 28156 220¢&2 549 72 52868
fncome tax effect - z s g
Net other comprehensive income to be reclassified to profit or loss 11.53 113.53 296.90 261.68 461.08 507.95
in subsequent pariods
Other comprehensive Income for the year, net of tax {38.74) (50.55) 27477 46.50 395.41 51203
XI. Total comprehensive incomel(loss] for the periodfyear, net of tax 718.17 1.066.70 {748 58} 2.488 56 (1.688.73) 2.2
(IX+X)
Total prolit/loss) attributabla to
Owners of tha Company 742 68 1.106 62 11,034 89) 2,410C6 {2,116 39) (523 25)
Non-controfling inleresl 4123 10 63 1164 32 00 32 85 43 41
Other comprehansive income attributatle to
Owners of tha Company {3574) (5C 55) 27477 46 50 385 41 51102
Non controling interas| - . - v S [ 191
Total comprehensive incomel{loss} attributable to
Dvirers of the Cempany 706 94 1,056 07 {760 12} 2,456 56 {1.721 53) (12233
Non-controliing intersst 11423 1063 1154 32 00 3285 44 44
XIi. Paid up equity share capital ( 5/- each) 4,924 38 1.824 38 191150 1,924 38 1911 50 1.911 50
XII. Other equity 31,895 57
X1V, Earningsi{loss) per share {EPS') {of % § each)”
Basic EPS (in 7} 193 289 272} 62 (5 57) (137}
Dilited EPS {in ) {refer note 13) 175 263 (272} 57724 (557) (1.87]
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! unauditizd consulidated finaneial cesadts for the quartoer and nise months ended Bucomb

Natas
1 In lerms of Reguiation 33 of the SEBI (Listing Obligations and Disclosure Reguirernents) Reguialions 2015, the alciesaid Statement of unaudite:d consolidated tinanaial results for the quarler and nine months i)
Ciaosnban 31, 2023 of the AXISCADES Tashnolcgies Limited (the 'Heling Company” or the *Cempany”) and 4 subsidiaries {the Holding Company and #: subsidiaries logether hereinafter referrec to as the ity

and its associata has been reviewad by the Aucit Committez al ther meeling held on February 13, 2024 and apgroved by the Board ¢f Direcicss at their meeting held on February 14, 2024 The atorasaid uanndinal
consolidated financial results for the cuarter and nine months endec Decsmoer 31, 2023 have besn subjected o limitec review by the statutory audilors of the Company
2 The unaudiled consokdated financial results have been prepared in accordance with tho recognitcn and measurement principies laid down in the applicable Indian Accounting Standards ('Ind AS”) as prascabad
undor Section 133 of lhe Companes Act, 2013, as amended, read wih relevant rules theraunder and i lerms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Requlatons, 2015, as
amended from tme to tme

F’nmculars | Quartar anded Nine months earkid Yoar ealdod
T Dazembar 31, 2023 otembar 1820231 Brecember 31, 2022 Dacamber 31, 2023 DRacomber 31, 2022 fMarch 31, 2023
{Unaudited) | {Unaucliteed) | _[Unaudited) {Unaudited) . lunauditod) (Aud b}
Total revenus (includirg other income) 9,248 70 8,302 65 7612 32 25,681 24 058273 28.469 98
ProfiV(icss) befcra tax 54 28 (378) 3,024 12 (1,053 31) (382 19} {1.868.07;
Profil(loss) aiter tax 54 26 (878) 312855 (752 77) (524 153 A
| Jo:al comprehensive income/(loss) for the periodfysar ended 366 (17522) 3,150 10 (927 41) {654 14)
.1 The segment roporting of the Group has boon prepared 1 accordance with Ind AS-109 on ‘Operaling Segments’ The business segmenls of the Group comprises of (a) “Technology Services and Solutions” and (i)
"Stritegpe Technology Solutions”
Seament vizo rovenue, s esults, Bsscts and jiabilitios
Quartor ended Nine months ended Year onded
Particulars Decomhar 31, 2023 | Septomber 30, 2023| December 31, 2022 Decamber 31, 2023 Docamtser 31, 2022 farch 31, 2023
{Unauditod) {Unaudited} (Unaudited) {Unandited) {Unaudited) {Auditod)
1. Segment revenua
{a) Technology Services and Solutions 18.298.14 17.863€4 15,288 29 51,47197 43126 87 58,318.34
(b} Stralegic Technology So.utions 4.924.40 7.38172 6.299.00 18.458 67 16436 15 23.843.87
Total 23,222.54 25.245.36 21,567.29 69.930 64 59,563.02 62,162.21
Less: inter segmenl revonug - . r ¥ = .
Net satgstincoma from oporations 23.222.54 25,245.36 21,567.29 69,930.64 59,563.02 82,162.21
2. Segment rosults
(Prolit/(Loss) betore 1ax, interesl and otharincome from each segment)
{a) Technelogy Services and Sofutions 2,164.84 238409 292074 6,173.85 7.592.13 10,625.38
{) Strategic Technology Solutiors 29986 1,03906 31143 2.68630 17w 2,45052
Total R 2,464.70 3,423,185 323217 8,860.15 8,769.34 13.075.90
Less: ) Finance costs (reter note 7) (1,210 43) (1,164 46) (1,150 60) (4,385 43) (2.176.48) (3.589 98)
i) Share 1n net ioss of associate - . - - (4 41) (4 41)
iii) Exceplional ilems (refer note 5) . - (2,35876) . (6,803 74) (6.803.74)
iv) Other unallocable expenditure (315 48) (612 99) (681 23) (1.21263) (868 76) (1.171.21)
Add: ) Olher income 164 06 11354 183.05 448 07 488 03 59584
Total profit bofore tax 1,102.85 1,75%.24 (775.37) 3.710.16 {59602} 210240 |
Quorter endad ~ Nine months ended | Your enaes
Decombar 31, 2823 | Septomber 30, 20231 Denoindor 31, 2022 Docanbor 31, 2023 Qacirmbor 31, 2022 farch 31, 2023
(Unaudited} itinaudited) {Unaudited) (Unaudited) {Unaudited) {Audited)
3. Segment assets
(a) Technology Services and Sclutions 49,335 61 45,792 05 35,274.95 40,335 61 35274 95 38,056 91
(b) Stralegic Technology Solutions 36,875 84 36,684 36 35,856.09 36,675.64 35,856 09 31,914,02
(c) Unallocabie assets 17.68134 20.31582 17.573 16 17.98134 17.573 16 20.467.52
Total 1,03,992.59 1,02,772.23 8870420 | 1,03,992.59 88,704.20 90,43A.45
4. Segment liabilities
(a) Technology Services and Sciutions 26,2¢5 15 24.765 50 13,99848 26,205 15 13,998 46 16,694 .93
(b) Stratagic Technology Solutions 3884316 39,50085 40,918 02 38,843 16 40,918 02 37,341 97
{¢) Unatfocable liabilities 1,463.08 1845 19 1,417 70 1,463 08 1,417.70 2.045 28
Total 66.511.37 66,112,24 5£6,334 18 A6,511.37 56,334.18 56,052.18
5. Excoplicnal item comprises of the joliowing:
Particutars I Auarter paded Nine months ended Year Endod
December 31, 2023 | Septembor 36, 2023| December 31, 2022 Decomtror 31, 2023 “Docember 31 2022 March 31, 2023
_{Unaudited) _ _{Unaudited} (Unaudited) (Unaudited) s gu_na_uqtllegl === {Audited)
Interest and additional purchase consideration - (2,358.76) . (6,803 74). (6,803 74)
Total N ; (2,359 76) = _ (6,803.74) (6,803.74)

in the previous year, the Company had received an Interim and Final Arbitration Award (“Arbilralion Awards") from the Arbitral Tribunal relating lo the arbitration proceedings betwaen lha Company and the sharehotders
of Mistral Sclutions Privale Lmitad (MSPL'} and MSPL for discharge of purchase consideralion payatsle lowards acquisition of Mistral In accordancs win the Arbitration Awards, the Group had completed acquisition o
MSPL. and recorded an additional charge of 2 2,358 76 takhs during the quariar ended December 31, 2022 and ¢ 6,803 74 lakhs during the nine months ended December 31, 2022 and year ended March 31, 2023,
respeclively, as an exceptional ilom

For IDENTIFICATION PURPOSES ONLY

S.R. BallNbi & Associates LLP
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. B  Statementof unaudited censehc:ted inancial rasuylts for the guarter und rne maaths ended Decembes 31, 2023 N o B
< g the y ded March 31, 2023, Hie CGruup fLd recewa sl ass stance aggregating 2 2112 35 faehs roen Wi U S Gocemmm fiea ds compansaton of employee expenses sty by its subsioary
| Awscades inc. during the Covid-19 penod, in accordance vilh Employee Retenticn Credit Scheme The Group had nelled off lhe aferesaid arnount of “mantial a ance raceived with the smpicyee banelil expense
dufng the year ended March 31,2023

7 During the previous year, iFe Groug issued Nor-converiibla cepenlures ("NCD") ameunting to Z 14,500 lakhs 5 a financial instilution (“investor”) repayable over three years at aninteresl rate of 15 75% - 16 CO% g
e, payable quarlerly The Groug also enlered into an Investment Agreement with the eforesaid investor and provided » Right to invest (“Share Warranis™) in the Coinpulsory Convertitle Preferenca Shares
{12CPS") of the subsidiary, MSPL, & an agreed vaiue and mutually t2rms and conditen Accordingly, the Group recorded a Shars Warranls expense of ? 565 8 lakhs n the Stalemenl d Profit and Loss and tha
derregiive: RatAly of the eguivalent amourt in the Balance Sheet

uri) the quarter ended Juna 30, 2023, the atovemenlionec NCDs logether with olher borrowirgs aggregaling # 21,000 13khs has been refinanced al 4 lower inleresl rate of 12 75% per annum (hrough (he sssuance
nf Lnitsted Unrated Seciwved Redeemable Non-Cenvertible Debentures The Group has recorded a ore-lima expense of F 667 40 lakhs relating 10 ar unamortised portion of torrowing cosls and prepayment charges s
thes aforesaid refinancing The same has been grouned under finance cosis for the nine menths ended December 31, 2023.

Ouring the quarler ended September 30, 2023, MSPL has eritered into an Amendment lo Share Sudscnption cum Sharzholders’ Agreemenl dated July 22, 2023 or Seplernber 29, 2023, thereby amerding the lerms cf
rghl of invesiment by the Investcr, wherein the Invesior is enlilied lo invest only upon discretion ard consent of MSFL Consequarl to the aloresaid amendment, the derivative tbiiity of ¢ 565 18 lakhs has hzen
reversed through Stalemenl of Prefit and Loss

6. As per the Shareholders’ Agreement and Share Subscripticn Agreement ("Share Agreements”) between the Company, Mislral Solutions Prvasta Limitid ("MSFLY), a subsicary of tha Campany. Aera Eleckomics
Private Limited (*Aero Elecironics’), ien subsidiary of MSPL and a third-parly ‘nvestor {“invastor®), it is agreed bet.seen lhe parties o 1ssus 57 830 Equiy Sharas ond 85,483 Cunu'atre Convartible Prefereace Shaies
of Aero Elecironics lo the Inveslor for a purchass consideration aggregating 2 1,397.59 lakhs and the Investos s engted to appoint and remove the majcrily of directors on Ihe Board of Gireclors of Aero Electronics.
Aenrangly. the Group has lost contral over Aero Electionics and derecognised the assets and fhab#tes related to Aero Electronics and reccrded a loss of disposal of subsidiary of 2 317 34 lakhs in the corsabtntad
profit and loss of the Group grouped under other expenses durirg the quarler ended Seplember 30, 2323 and nine months ended December 31, 2023 The Group contirues (o exercise significant infuence over Aarg)
tiectronics and account for lhe investments in Aero Electsenics under equity method as an in the corsolidated financlal ts of the Group

£ During the quarter ended Seplember 30, 2023, AXISCADES GmbH, a subsidiary of the Company acquired 34% of shareholding in Add Solution GmbH, ("Add Solction”) engaged in the enginaanng serves wih
w5 on aulomolive domain, Ihrough a payment of fixed purchase consideration of ¥ 4 531 77 lakhs and a contingent purchase cons:deration payable by June 2025, dependent upon earsass of Audd Saiwmen fof tha
pixrwt July 1, 2023 lo December 31, 2024, wilh a maxmum amount of 2 453 17 iakhs. Fuether. ~x:scadzs GmbH has an option Lo purchase and the shareholders of Add Solution have an option o sell remaining 5%
shares of Add Solulion, for 2 conlingertt purchase censideration to be delermined based on earmings of Add Sotution for a period of July . 2023 to December 31, 2025, wilh & maxmum amounl of 2 752 27 lakhs The
Group ts carrying an aggregate contingent consideration payable of# 1,084 24 lakhs computed based onits best esimates of earnings for the period of July 1, 2023 to December 31, 2024 and ending on December 31,
20125, grouped under financial ksbites &6 al September 20, 2623

Furouat te tha acquisition, the Group has recognised assets and hint# s of Add Sciution it their fzir values, based on purchase price allocalion camied out by independent vatuer Further, resulls of the Group wciugad
o291 revenue of 2 1,175.28 lakhs and nzl profitof # 157.70 takhs, atiribulable to the operalions of Add Solution for the period from August 01, 2023 to Seplember 30, 2023.

10 During the quarter ended Cacemter 31, 2023, lhe Company acquired Epcogen Private Limited, ("Epcngen”; engaged in the engineering design and solutions for 2nergy sector, through a paymert of fixed purchsse|
consideration of ¥ 2,625 lakhs 3nd a contingent purchase consideralion payab'e over a penod of three years, dependent upon eamings of Epcogen for the period Apri 01, 2023 to March 31, 2026, with @ X irmam:
ameunt cf 2 700 lakhs

Pursuant to the acquisiten, the Group has recognised asseis and liabiiities of Epcogen al heir fair values, based on purchase price allocation carried out by independent valuer Furlher, rasults of the Group nrluded
totat revenue of ¢ 201,31 lakhs and nel profit of Z 35 14 lakhs, aliribulable to the operaticns of Epcogen for the period from December 01, 2023 to December 31, 2023.

14. Subsequent lo the quarter enced Dacember 31, 2023, the Company has issued 3,323,262 equity shares of 5 each in Qualified instilution Placement (QiP') at an issue price of Z 662 per share (including securtiug
premium ofZ 857 par share) aggregaling  21,999.99 lakhs to be uliized towards repayment / pre-payment of certain outstanding borrowings availed by the Company and for general corporate purpase.

12 The previous period/year figures have been regrouped/rearranged wherever necessary to conform with the current period presentalion

13 Fer the purpose cf computation of diluted EPS for the quarter and nine months ended December 31, 2022 and year ended March 31, 2023, Ihe effect of slock oplions granted under ESOP scheme have nol tesn)
considered as the effect of these potenliaily diluted equily shares are anli-diulive Hence basic and diluted EPS are same

14 These quarterly consolidated financ'al results as well as the year to-dale resulls includes the resuils of the folicsing entities:
n AXISCADES Technologies Limiled

h AXISCADES, Inc

« Cades Studec Tectnologiss {Indis} Frivate Limited

d AXISCADES Aorospace & Technologies Private Limited

2 Enertec Conlrols Limlled

t AXISCACES Aerospace & Infrastructure Private Limited

g AXISCADES UK Limited

1. AXISCADES Technology Canada inc

i Axis Mechanical Engineering Design{Wuxi)Co , Lid,

| AXISCADES GinbH

% Mistral Sclulons Private Limiled

| Mislral Solutions Inc

m Aero Electronics Private Limited (subsidiary till Septembar 03, 2023 and associate thersafler)
n Mistral Technotogies Private Limiled

o Explosoft Tech Salutions Private Limted (with effect [som December 22, 2022)

p ASSYSTEM AX:SCADES Engineering Privale Limited (Associate upto July 11, 2022)

G Add Scluticn GmbH (wilh effect from August 01, 2023)

r Epccgen Privale Limited (with effect from December 01, 2023)

15 The 2bove unaudited consolidated fnancal resuits of the Group are avaiable on the Company's websile www axisca:des com) ard aiso 0n the website of BSE (w.sww bseindia com) and NSE (wwew niserdia somi,
w4 the shares of the Company are fisted

For AXISCADES Technologies Limited

/ ./;L—o\p\fw‘/\ﬂ’\'

Place : Bengaluru i \{'L’ A Arun Krishnamurthi
Cate : February 14, 2024 CEO & Managing Director

For IDENTIFICATION PURPOSES ONLY

S R. Batlpoi & Associates LLP
BENGALYRU
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S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

No. 24, Vittal Mallya Road
Bengaluru - 560 001, India

Tel : +91 80 6648 9000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
AXISCADES Technologies Limited

9

(o8]

We have reviewed the accompanving statement of unaudited standalone financial results of
AXISCADES Technologies Limited (the “Company™) for the quarter ended December 31,2023 and vear
to date from April I, 2023 to December 31, 2023 (the “Statement™) attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

The Company’s Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting™ prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by
the Company’s Board ot Directors. Our responsibility is to express a conclusion on the Statement based
on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed byv the Independent Auditor of the
Entitv™ issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly. we do not express an audit opinion.

Based on our review conducted as above. nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards (‘Ind AS") specified under Section 133 of the
Companies Act, 2013 as amended. read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations. including the manner in which it is to be disclosed. or that it contains any
material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

per Sun ggar
Partner
Membership Ng.: 104315

.
UDIN: 24104315BKEXHIS213

Place: Bengaluru
Date: February 14. 2024




AXISCADES Yechnologies Limited
CIN NO: L72200KA1990P1C083435
Regd. Office: Block C, Secend Floor, Kirloskar Business Park, Bengaluru - 560024, Karnataka, india
Webslte: www.axiscades.com, Ematl: info@axlscades.com, Tel: 491 80 4193 9000, Fax: +91 80 4193 9099

. . o {Tin lakhs}
L S of unaudited standalone financial results for the quarter and nine months ended December 31, 2023
Quarter ended Nine months ended Year ended
Particulars December 31, 2023 | September30, 2023 | December 31,2022 | December 31,2023 | December 31,2022 | tarch 31,2023 |
{Unaudited) (Unaudited) [Unaudited} (Unaudited) - {Unaudited) {Audited)
L Income
{a) Revenus frcm contracts with customers 9,383.67 8,247.5% 7.57¢.68 25,538 11 20,441 15 28,314.85
(b} Other income 65.23 55,10, 32 64 14313 121.58 15513
Total Income ~ 9,248.70 | 830265 | 761232 2568124 |  20,562.73 28.469.98
Il. Expenses
(2j Empioyee benefits expanse 6.073.40 5,864.66 4,387.60 17,193.74 12,003.98 17,293.09
{b) Finance costs refer note 5) 1,138 60 1,89.54 1,081.42 4,229.64 2,016.04 3,342.48
(c) Cepreciation and amartisation expense 366.80 367.59 261.49 1,074.68 788.23 1,093.65
{d) Other expenses 1.615.64 $89.64 | 1,638.40 4,236.43 - 4,470.80 6,941.91
Total cxpenses 9,194.43% §,311.43 7,368.31 26,734.55 19,280.05 28,671.13
1. Profit/{ioss) before exceptional Items and tax (I-11} 54,25 (8.78) 244.01 {1,053.31) 1,282.68 (201.15)
V. Excaptionat items, net {refer note 4) . - 2,780.11 {1,664.87) {1,664.87)
V. Profit/{loss) before tax {liI+1V} I sa26|  (878)| 302802 (1.053.33) (382.19) {1.866.02]
VI. Tax expense
-Current tax - 185.78 259.52 146.21
-Adjustmert of current tax relating o earlier year {342.63) . {340.79) {34€0.79)
-Deferred tax charge/(credit} | - - 5247 (300 54) | 223.23 31143
Income Tax expense . . ) (104.43) {300.54) 141.96 116.85
VIL. Profit/[ioss) for the perlod/ycar [V - Vi) 54.26 18.78)| T 332855 (15277 1524.15)| {1,982.87)
VIll. Other comprehensive Income
Other comprehensive income not to be reclassified to profit or fossin
subsequent periods:
Re-measurement gains/(losses) on defined benefit plans (75.00) {218.96) (19.10} (298.84) (57.29) 352
Income tax effect 20.55 $0.82 £.31 8314 1594 (0.98)
Net other comprehensive Income not to be reclassifled to profit or loss in {53.03) (158.13) (13.79) {215.70) (41.35) 2.54
subsequent perlods
Cther comprehensive income to te reclassified to profit or loss in
subsequent periods:
Gains/{losses) cn zash flow hedges 505 (11.50) 48.91 £4.99 1122.81) 123.38)
Income tax effect {141} 320 (13.57) {13.93) 34.17 8.17
Net other comprehensive Income to be reclassified to proflt or loss In 3.64 {8.30) 35.34 41.06 {88.64} {21.21})
bseq perlods
Other comprehensive Income for the perlod/year, net of tax 50.40) {166.44) 21.55 (174.64} {129.99) {18.67)
IX. Total comprehensive income/{loss) for the period/year {(VII+VIlI) = 386 | _(WS.ZZ) 3,150.10 = (927.41) b 12.001.54)
X. Paid-up equity share capltal ( X5/- each) 1,924.38 1,924.38 1,911.50 1,924.38 1,911.50 1,911.50
XI. Other equity 13,700.24
XN. Earnings/({loss} per share {"EPS"} (of X 5/- Each)*
Basic EPS {3) 0.14 {0.02} 8.22 {297) (381 {5.21}
Diluted EP5 (X} (refer note 8) 0.13 {0.02) ?.38 11.97} {138} {5.21}

* £PSis not annualised forinterim pericds.

Notes:

1. In terms of Regulation 33 of the SE3I (Listing Obligatlons anc Disclosure Reguiremerts) Regulaticns 2015, the aforesaid Statemen: of unaudited standalone financial results for the guarter and nine months
ended December 31, 2623 of the AXISCADES Technolcgies Limited {hereinafter referred to zs the “Company") has teen reviewed by the Audit Committee at their meeting held on Fetruary 13, 2024 and approved
by the Board of Directcrs at their meeting held on February 14, 2024. The aforesaid unaudited standalene financial results for the quarter and nire months ended December 31, 2623 have been subjected 1o
limited review by the statutory auditors of the Company.

2. The firancial resuits have been prepared 'n accordance with tre recognition and mezsurement principies laid down in the appiicable Indian Accounting Standards {“Ind AS") as prescribed under Section 133 of
the Companies Act, 2013, as amended, read with relevant rules thereunder and in tarms of Regulation 33 of the SEBI (Listing Ovligations and Disclosure Requirements) Regulations, 2015, as amended from time to
.

{ime.

3. The Ccmpany Is engaged in the business of “"Technoiogy Services and Solutions”™. These, in the conzext of Ind AS 108 on Operating S2gments Reporting are considered tc constitute one segmentand hence the
Company has notmade any additional segment disclosures.

For IDBAITFICATION PURPOSES ONLY AR :

S.R. Batlibpi & Associates LER

Page 10f2




AXISCADES Yechnologles L(mltéd
CIN NO: 172200KA1990PLC083435
Regd. Office: Block €, Second floor, Klloskar Business Park, Bengaluru - 560024, Karnataka, Indla
Website: www.axIscades.com, Emall: Info@axiscades.com, Tel:+3180 4193 9000, Fax: +9180 41939099

— R —— P— —— — _(inlakhs)
- Statement of unaudited standalone financial resuils forthe quarter and nine months ended December 31, 2023
4. Exceptional itern comgrices of the foliowing: A S — ]
Particulars Ruarter ended l Ning months endoed ] Year e,.a";& _
December 31, 2023 | September 30, 2023 | Decemibser 31,2022 | December 31,2023 | December 31, 2022 | March 31, 2023
L S fUnaudited) | {Unoudited) | (Unaudited] | {Unaudited) | [Unoustited} | {Audited)
interest and additicnal purchase censideration {refernote {i) bejow) . (2,293 85) {6.738.84) (€,738.84)
Reversal of impairment allowarce oninvestment {refer ncte iii} below) _ et 507392 0+ 3 507387 5,073.97
Total, net i . 2.780.11 11,661.87) 11,661.87)

{1) In the previous year, the Company had received an Interim and Final Arbitraticn Award {"Arbitration Awards”} from the Arbitral Tribunal relating to the arbitration proceedings between tie Company and the|
shareholders of Mistral Solutions Frivate Limited {"MSPL") and MSPL for discharge of purchase corsideration payable towards acquisitien of Mistrat. In accordance with the Arbitration Awards, the Company had
completec acquisition of MSPL and recorded an additional charge of % 2,293 86 iakhs during the quarter ended December 31, 2022 ard X 6,738.84 lakhs during the nine months ended December 31, 2022 and year
ended March 31, 2023, respectively, as an exceptional item.

{ii) Basad on tha impairment assessment of investment in subsidiary i e, MSPL, the Company has reversed an imgairment icss aggregating % 5,073.97 lakhs during the guarter and nine monzhs ended Decemier
31, 2022 and year ended March 31, 2023

5. During the previous year, the Company Issued Unrated, Unlisted, Secured Non-Cenvertible Debentures {“NCDs"} aggregating ¥ 24,500 lakhs to a financial institution {"investor”) repayable over three ys'afs at an|
interest rate of 15.75% - 16.00% per annum, payable quarterly. The Compuny also entered into an Investment Agreement with the aforesaid Investor ané provided a Right ¢ Invest (“Share Warrarits”} in th
Compulsorily Convertible Preference Shares {"CCPS”) of the subsidiary, MSPL, at an agreed value snd mutually agreed terms and conditions. Share Warrants are classified as Derivative Liabslity carried at Far
valug through Profit and Loss. The Company recorded a Share Warrznts expense 6% 565.18 lakhs in the Statement of Profit and Loss and reduced the equivalent amount of investment in equily shares of MSPL in
111 Balance Sheet,

During the quarter ended June 30, 2023, the abovementioned NCDs together with other borrowings aggregating 2 21,000 lakhs has been refinanced at a lower interest rate of 12.75% per annum through the
issuance of Unlisted Unrated Secured Redeemable Non-Convertible Debentures. The Company has recorded a one-time expense of 4 667.40 lzakhs relating to an unamortised portion of barrowing costs and
prepayment charges on the aforesaid refinancing. The same has been grouped under finance costs fer the nine menths ended December 31, 2023,

During the quarter ended September 30, 2023, MSPL has entered into an Amendment to Share Subscription curn Sharsholders’ Agreement dated July 22, 2023 on Segtember 29, 2023, therety amernding the,
e of right of investment by the Investor, wherein the Investor is entitled to invest only upon discretion and consent of MSPL. Consecuent to the af oresaid amendment, the provision for dilution i ipvestrernt
ot MSPL aggregating X 565.18 Iakhs has been reversed through Statement of Profit and Loss

6. During the quarter ended December 31, 2023, the Cocmparty acquired Epcogen Private Limited, {"E#cogen”’} engaged in the engineering design snd solutions for energy sector, through a payment of fixed
purchase consideration of ® 2,€25 lakhs and a contingent purchase consideration payable over a period of three years, dependent upon earnings of Epcogen fer the period April 01, 2023 to March 31, 2026, withe
maximum amount cf X 700 lakhs.

7. Subsequent lo the quarter ended December 31, 2023, the Company has issued 3,323,262 equity shares ¢f %5 sach in Qualified Institutlon Placement ('QIP’) at anissue price of X 652 per shaie Paciuthng
securties premium of X B37 per share) aggregating X 21,982.99 lakhs to be utilized towards repayment / pre-payment of certain outstanding barrowings availed by the Company and for general corporate

puspose.

& For the purpose of computation of diluted F2S, except for the quarter ended Becember 31, 2023 and December 31, 2022, the effect of stock aptons granted under ESOP schame have not been considerad a3
e effect of these potentiallydilutedequitysharesare anti-dilutive. Hence basic and diluted EPS are sarne

9. The previous perlod/year figures have been regrouped/rearranged wherever necessary to conform with the current pericd presentation.

10. The above unaudited standalone financial restits of the Company are available on the Cornpany's website (www.axiscades.com} and also on the website of BSE {www.bseindia com) and NSE

{voww. nzemddin com), whese the shares of the Campary are listed.

For AXISCADES Technofogies Limited

JARN L/L{V\ﬂ l’\’\ll(n’“ _ ey

Place : Bengaluru Arun Krishnamurthi
Date : February 14,2024 CEO & Managing Director

or IDENTIFICATION PURPOSES ONLY

S R. BatiNoi & Associates LLP
BENGAL ‘RU
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