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Kind Attn: Department of Corporate Services | Kind Attn: Listing Department

BSE Code: 532831 NSE Code: ABHISHEK
FAX No. 022-22723121 FAX No. 022-26558120
Dear Sir/Madam,

Sub: Revised /corrected Audited Financial Results for the Quarter and year ended on March 31, 2019

Pursuant to provision Listing Regulations we are enclosing Revised/corrected Audited Financial Results
for the Quarter and year ended on March 31, 2019.

The Classification of one of the account in the current liabilities was inadvertently made under Trade
Receivahles while converting the data from Balance sheet to the format of quarterly results, The same
has been correctly stated in the annual financial statements audited by the statutory auditor. This was
brought to the notice by Resalution Professional.

Hence, we are hereby submitting the rectified Audited Financial Results for the Quarter & year ended on
March 31, 2019 along with Auditor's Report & Statement of impact of audit qualifications.

Kindly acknowledge the same.

Thanking You
Yours Faithfully

)

Anasaheb R Mohite
Chairman & Managing Director

Abhishck Corporation Limited
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Abhishek Corporation Limited (Undergoing CIRP)
PART II- Revised Statement of Assets & Liabilities As At 31/03/2019

" in Lakhs)

31.03.2019 31.03.2018
St No. Particuluars
{Audited) (Audited)
A |ASSETS ~
| 1iNon-cuirent assets

a)|Property, Plant and equipment 11,160.84 13,391.37

~ b)|Capital werk-in-progress 212.97 212.97
<) |Investment Property - -

d} |Financial Assets .
i) investmants ~ 3.76 3.76

i) Security Deposits o 1240 92.9¢ |
1) Others -
e]|Deferred tax assets (net) _
f){Cther non-current assets -

Total non-current assets 11,501.58 13,701.06
| 2{Current assets B

a)linventories 440.79 440.79
b) |Financial Assets ]
)|  Trade receivables 392.48 175.48
ii)] Cash and Cash equivalents 125.84 24.95

iii} Bank Balance other than (i) above - -

iv] Loans 27291 301.34
v) Cthers - L ) - N -
)| Current Tax Assets(Net) - -

d) |Other current assets 9.41 7.60
Total Current assels 1,241.42 950.16

Total Assels 12,743.01 14,651.22

B |[EQUITY AND LIABILITIES
EQUITY

a){Equity Share Caplal 1,600.85 1,600.85

b} | Other Equity ' (84,727.79) (70,245.13)
Total Equity (83,126.95) (68,644.28)
LIABILITIES

1 [Non- current linbilities

a){Financial Liabilities
i){ Laong-Term berrowings - -

)] Trade Paycbles o - -
iiyi Ciher Mnanacdal Liakilities A - -

_ b}|Provisions ' ] 148,69 10577
i ¢}|Deferred Tox liabilities (Net) ) - -
d} [ Other Non-current ifabilities - -

Total non-current Liabifities 148.69 105.77
2 |Current Liabilities

a}|Financiat Liabilities
i} Short- Term Borrowings 2,862.95 2:862.95
i) Trade payables 5,351.04 536776

iii)]  Cther Financial Liabilities 25071.52 25071.52 |
b)}|Other curent Liabilities 62,381.09 49,815.48
¢}|Provision 54.66 72.02
d} ICurrent Tax Liabilives [Met) -

Total eurrent Liabilities 95,721.27 83,189.73
Tolal equity and Liabilities 12,743.00 14,651.22
) o Far o Lid.
f .
e z R
Kolhapur ; Anasaheb Mohite Sameesr kakar
28th May ,2019 - Chairman & Managing Diractar Resolution Professional
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INDEPENDENT AUDITORS’ REPORT

Ta,
Board of Directors of
Abhishek Corporation Limited,

We have, sudited the quarterly financial resuits of Abhishek Corporation Limited {“the
Company”), for the quarter ended on 31% March 2019 and for the year to date results for
the period 1" April, 2018 to 31% March 2019 attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations &
Disclosure Requirements] Reguiations 2015. These guarterly financial results as well as the
year to date financial results have been prepared on the basis of the interim financial
statements, which are the responsibility of the Companies management. Qur responsibitity
is to express an opinion on these financial -esults based on our audit of such interim
financial statements, which have been prepaed in accordance with the recognition and
measurement pringiples laid down in IND AS 34, interim Financial Reporting, prescribed u/s
133 of the Companies Act 2013 read with rule 7 of the Companies Accounts (Rules) 2014
and SEBI circular  CIR/CFD/CMD/15/2015 dated 30 November 2015 and
CIR/CFA/FAC/62/2016 dated 5 July 2016 and other accounting principles generally accepted
in India.

We conducted our audit in accordance with the auditing Standards generally accepted in
India. Those Standards require that we plan and perform the audit to obtain reasonable
assurance shout whether the financial statements/results are free from material
misstatement. An audit irciudes examining on test basis, evidence supporting the amounts
disclosed as financial resuits. An audit also inciudes assessing the accounting principles used
and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion and to the best of our informatien and according to the explanations given to
us, these quarterly financial statements and the year to date financial results:-

~. @) are presented in accordance with the requiremcnts of Regulation 33 of the
kS SEBI(Listing Obligations & Discivsure RequirementsjRegulations 2015. in this regard:
and




b) Give a true and fair view of the net loss and other financial information for the
quarter ended on 317 March 2019 as well as the year ta date results for the period
from 01% April 2018 to 31" March 2013

MORESHWAR G.DESHPANDE.
Chartered Accountants

/ﬁ ”“"')7 [ St ™ )~’t__
Moreshwar Deshpande
Proprietor
Piace :Kolhapur Membership No. 124163

Date :28/05/2018




Annexure -1

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted

Statement on impact of audit ualifications for
[See Regulations 33/52 of the SEBI (LODR) (Amendm

along with Annual Audited Financial Results-(Standalone)

the financial vear ended March 31,2019

ent) Regulations, 2016}

. . Adjusted Figures
| A R etore | (audited figures
Sr No Particulars adjusting for after s_idjus.tmg for
qualifications) in Lakhs quallggitll:;ns)m
i Tumover/Total Income 1,859.42 1,859.42 ]
2 Total Expenditure 16,360.42 16,360.42
3 Net Profit/(Loss) (14,501.00) (14,501.00)
4 Earnings Per Share {90.58) {90.58)
5 Total Assets 12,743.01 12,743.01
6 Total Liabilities 95,869.96 95,869.96
7 Net Worih L (83,126.95) (83,126.95) |
% | Any other financial items(s)(as Felt | - ' -
appropriate by the management)

11. Audit Qualification (each audit qualification separately):

a) Details of Audit Qualification :

i) The Company has incurred cash losses for the vear 2018-19 to the extent of Rs. 12265.82
Lakhs (Previous Year Rs. 14749.14 Lakhs)
1) The Company has undisputed statutory dues including provident Fund, income tax, sales

iii)

tax, services Tax, duty of customs, duty of cxcise, value added tax, cess and any other
statutory dues which are due for more than 6 months amounting to Rs.123.39 Lakhs. The
disputed statutory dues have not been deposited and considered on account of disputed
matters pending before appropriate authoritics as on March 31, 2019 amocunting to
Rs.1296 81 Lakhs

The Company has defaulted in repayment of its loans as mentioned in note 13 of the
Balance sheet.

b) Type of Audit Qualification : Qualified Opinion




¢) Frequency of qualifications :The qualification are being repeated from F.Y 2009-10

d) For Audit Qualification(s) where the impact is quantified by the auditor, Management’s
Views:

1) Quantified undisputed statutory dues which are due since more than six months— Rs.123.39
Lakhs (Quantified only to the extent of liability. Interest and penalty are not quantified). The
figure of undisputed statutory dues has already been considered in audited figures. Hence there
is no change in adjusted figures.

e) For Audit Qualification(s) where the impact is not quantified by the auditor

i} Management’s estimation on impact of audit qualification: N.A

if) If management is unable to estimate the impact, reasons for the same:

1) The impact of cash losses cannot be quantified as the consequences of the same are not
known at this point. ’

i) The impact of nonpayment of undisputed and disputed statutory dues can only be
ascertamed when the same as assessed by the concerned department and hence the
interest/penalties on the said dues cannot be quantified by the management.

1ii) The consequences of non repayment of the loans is a subject matter of courts and various
other autherities (DRT,BIFR etc) hence the management at this point is not in a position
to quantify the impact of this qualification by the auditor.

iii) Auditors’ Comments on (i) or (ii) above : N.A

IT1. Signatories: M
¢ CEO/Managing Director

+ CFO

» Audit Committee Chairman

¢ Statutory Auditor //9’

Place: Kolhapur

Date: 28-5-2019




