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www.abhishekcorporadon.com
Bombay Stock Exchange Limited - National Stock Exchange of India Limited
Floor |, Rotunda Building, Dalal Street, “Exchange Plaza”, Bandra —Kurla Complex,
Mumbai 01 Bandra {East}, Mumbai 400051

Kind Attn: Department of Corporate Services | Kind Atti: Listing Department

BSL Code: 532831 NSE Code: ABHISHEK
FAX No. 022-22723121 _ FAX Na. 022-26598120

Sub: Outcome of Board Meeting held on May 29, 2023 and Audited Standalone Financial Results of the
Company for the quarter and year ended March 31, 2023

Dear Sir/Madam,

We wish to inform you that at the Board Meeting held today ie. on May 29, 2023, the Board of Directors
of Abhishek Corporation Limited {the ‘Company’) inter-alic approved the following matters:

1. Pursuant to Regulation 30 and 33 of SEBI {Listing Obligations and Disclosure Requirements},
Regulations, 2015 (‘Listing Reguiations’), we are enclosing herewith the following:

a) Audited Standajone Financial Results of the Company for the quarter and year ended
March 31, 2023 along with Statement of Assets and Lizbilities and statement of Cash
Flows as at March 31, 2023;

b} Independent Auditor's Report on Audited Standalone Financial Results of the Com pany
for the quarter and year ended March 31, 2023 issued Statutory Auditor of the Company;
and

c} Statements of Impact of Audit qualifications pursuant to Regulation 33(3}{d} of Listing

- Regulations 2015.

2. Appointment of M/s Shrenik Nagaonkar & Associates, Company Secretaries, Kolhapur as
Secretarial Auditor of the company to conduct Secretarial Audit for the financial year 2022-23 &
2023-24 pursuant 1o the provisions of section 204(1) of the Companies Act 2013 and issuing
secretarial Audit & compliance Reports required under Reglilation 24A of the Listing Regulations.

CS Shrenik U.Nagaankar i5 a Felfow Member of the Institate of Company Secretaries of india and
is also master in Business Administration having experience for more than 15 years. He is aiso
registered as an Insolvency Professional under Insolvency and Bankruptey Code 2016.

Abhishek Corporation Limited
Regd Office : Gat no 148, Tamgaon, Kolhapur-Hupri Road, Tal. Karveer,
Kothapur - 416 234, INDIA  Pha+91-231-2676191, Fax: +91-231-267 6114
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3. Re-appointment of CA Nilesh Kothari, Chartered Accountant, Kolhapur (M. No. 142436) as
Internal Auditor of the company pursuant to the provisions of section 138 of the Companies Act
2013 read with Rule 13 of the Companies (Accounts)Rues,2014 to conduct Internal Audit of the

functions and activitics of the company for the financial year 2023-24.

Mr. Nilesh Kothari, is a Fellow member of the Institute of Chartered Accountant of India has a
wide experience of more than 10 years in the field of accounting, Auditing, Taxation and corporate

advisory.

The meeting of the Board of Directors commenced at 3.00 p.m. and concluded at £, 20 p.m.

Kindly request to note the same.

For Abhishek Corporation Limited (In liquidation)
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Authorised Signatory Authorised Signatory
(DIN 08614893) (DIN 09704615)
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Abhishek Corporation Limited (Undergoing Liguidation)
PART i - Siotemend of Siandulone Audiiad Rasols For the quarter & yenr anded 31/03/2023
. ( in Lokhs)
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Abhishel: Corperation Limited (Undergoing Liquidation)

PART B~ Siotmcaent of Asseis & LiobHlbes As Ar 31/03/2023

(" in Lakhs)
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Abhizhek Corporation Limited {Undergoing Liquidation)
Mwmmmmn your ended  371/83/2013
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INDEFENDENT AUDITORS’ REPORY ON QUARTERLY & YEAR TO DATE FINANCIAL RESULTS

Ta, |

LEQuida’cér znd -

Board of Directors of

i&bﬁiéh&l& Corporation Limited {in liquidation)

Opk}km

We have, audlted the guarterly financial resuits of Abhishek Corporstion Limited (*the
Company”}, for the quarter ended on 315t March 2023 and for the yvear-to-date resuits forthe
period 1% April, 2022 to 315 March 2023, attached herewith, being submitted by the company
pursuant to the requirement of Reguiation 33 of the SEBI {Listing Obligations & Disclosure
Requirez'heﬂts} Regulations 2015.

in our opimcm and to ‘the b rmati@,a ned accordmg to the expianat:ons givenio

ia;"id down i bhe
- generally accefdag | nprehensive income and other
uaster ended on 31°° eh 2023 as well as the vear-to-

date results for the persad rom 015 Aprit 2022 to 31 March 2022.

Basis for opinion
We conducted pur audit in accordance with the standards on auditing (SAs)specified under
Section 3.43{18} of the Companies Act 2013. Our responsibilities under those Standards are
further described in the Auditor’s Respansibiiities for the Audit of the Standalone Financial
Results saction of our report, We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of india together with the
athical :éqzz_irementsthat are relevant to ouraudit of the financiai resuits underthe provisions
ofthe C;ﬁ:m;xaaies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsipliities in accordance with these requirements and the Code of Ethics. We belleve
that the audit evidence we have cbtained is sufficient and appropriate to provide a basis for
our fzpiriio'm

Emphasis of matter

The statement includes the results forthe quarter ended March 31,2023 being the balancing
figure betwe&n the audited figure in respect of the fuil financial yvear ended March 31,2023
and the published unaudited vear-to-date figures up to the third quarter of the current
fz‘nanciaé year, which were subjected Yo a limited review by us a5 reguired under the listing
regulations,



- Management's Responsibilities for the Standalone Financial Results

These f:_;uarte;rﬁg financial results as well as the year-to-date standalone financial results hava
been prepared on the basis of the interitm financial statements, The Company’s Board of

~ Directors are responsible forthe preparation of these financial results that give atrue and fair
view of the net loss and ottier compréhensive income and other financiat information in
accordance with the recognition and measurement principles taid down in Indian Accounting
Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generatly accepted in indla

and in compifance with Regulation 33 of the Listing Regulations. This responsibiiity aiso
includes maintenance of adequate accounting records in accordance with the provisions of
- the Act for safeguarding nfthe assets of the Company and for preventingand detecting frauds

* and other irregularities; selection and application of appropriate accounting poticies; making

udgments and estimates that are reasonable and prudent; and design, Implementation and
maintenance of adequate internal financial controfs that were operating effectively for
ensuring -he asccuracy and completeness of the accounting records, relevant 10 the
preparation and presentation of the standalone financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

fn p?a;;fs&rfrg the standalose financid! results, the Board of Directors are responsible for..
assassing the Company's ability 1o continue as a going concern, disclosing, 25 applicable,
 matters related to going concern and using the going concern hasis of accounting unless the

Board of Diractors either intends to liguidate the Company or to cease operations, or has no
realistic alternative but to do so.

. The '_Beérd of Directors are also resgonsible for overseeing the Company's financial femrting

agiB

for the Audit of the Standalone Financial Reswults

FHTIES

 Our objectives are to obtain reasonable assurance about whether the standalone financiel
- resyits asa whole are free from material misstatement, whether due to fraud or &tyor, and

to issue an auditor’s report that includes our opinion. Reasonable assurance ks a high level of
- assurance, but Is not 3 guarantes that an audit condycted in accordance wAth SAs wiil always

 detect a material misstatement when it exists. Misstatements can arise from fraud or error :
and are considered material if, individually or in the aggragate, they could reasonsbly be

‘expected to influence the economic decisions of users taken on the basis of these standaione
financial results. ' - _

As part of an audit in atcardance with SAs, we exercise professional judgment and maintain

' professional skepticism throughout the sudit. We also;

) ?de‘%ztéfy and assess the risks of material misstatement of the standsione financial

:resuits, whether due to fraud or error, design and perform sugit procedures

responsive to those risks, and obtain audit evidence that is sufficient and appropriate
te provide a basis for our opinion. The eisk of not detecting a material inisstatement
resulting from fraud i higher than for one resulting from error, as fraud may [nvoive

- colusion, forgery, intertional omissions, misrepresentations, or the override of
fnteraal control.




. Eabtain an u&ders:andig:g of internal controf relevant to the audk in order to dasign
anrdiy pmcedums that are appropriate in the circumstances, but not fer the purpose
of expressing an opinion on the effectiveness of the company’s internat control.

% Evaluate the appmprééteaess of accounting poficies used and the reasonableness of
?acm.nting' estimates and related disclosures made by the Board of Directors.

» -@zmclude un the appropriateness of the Board of Directors’ use of the going cancern
- basis Gf aecounting and, based on the audit evidence obtained, whether & material
: '.'.éunce_rta_gmty exists relgted to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern, if we conclude that a material
 untertsinty exists, we are regulred to draw attention in our auditor's report to the
o related disclosures In the financial resuits or, if such disclosures are inadequate, to
anéiiy our opision, Dur candusians are based on the autic evidence obtained up to
© the date of our auditor’s report. However, future events or conditions may cause the
3 §€ampzny 1o cease to continue a5 a going concern.

. 'Evaiuate the overafl presentation, structure and comtent of the stancﬁa lore financial
©resilts, mciudmg the dgisclosires, and whether the financiai rasults represent the
x gtsndefiyfng transactions and events in a manner that achieves fair presentation.

. M&i&m iy i the magnitude of the misstatements In the standalone financial statements
- that, md‘widueﬂy or in eggregate, makes it probable that ihe economic dacisions of a -
: rea:so&abiv know%eﬂge&b&e user of the financlsl statements may be influenced. We considar
quantitative materiality and qualitative factors in {i) planning the scope of our audit work and
_m evaiuaﬂm the results of our work; and {ii} to evaluate the effect of any identifind
; mthe f’ﬁanc‘iai statements,

We wmmnnm with those charged with governance regarding, among other matters, the
_ _p&aa&d s_ pe and timing of the audit and significant audht findings, inchuding any 5§gmﬂcant
) "e&ef‘me»nt:&es ih mtemai cam:rok that we identify during our audit,

We a‘is@ gmwi&e those charged with governance with e statement that we have comptied with
reiﬂtm athical requimmems regarding independence, and o cammunicste with them all
.-';reiaﬁamhtps and other matters thet may reasonably be thought to bear on our
- md&mmﬁm&:&, and whare. aps:rhcabie r&lataai safeguards. ‘

 FOrMfsARN A & Associites
Chartered Accountants

{ERN: 122293W)

(M. No. 111578)

UERIN: 231115 76BGWRANSOEZ




Annexure -1

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted
alone with Anpual Andited Financial Resulis-{(Standalone)

Statement on impact of audit qualifications for the financial vear ended March 31, 2023
{See Regulations 33/52 of the SEBI {LODR) (Amendment) Regulations, 2016]

L
SrNo Particulars Audited Figures {as Adjusted Figures
reported before adjusting | (audited figures after
for qualifications) m adjusting for
Lakhs qualifications) in
Lakhs
1 Turnover/Total Income 1683.62 1683.62
2 Total Expenditure 3382.93 3382.93
3 Net Profit/(Loss) {1699.30) {1699.30)
4 Earnings Per Share (10.62) (10.62)
5 Total Assets 5773.07 5773.07
6 Total Liabilities 96534.67 096534.67
7 Net Worth 00761.60 -90761.60
8 Any other financial items(s)}as Felt - -
appropriate by the management)

L. Audit Qualification (each audit qualification separately):

a) Details of Audit Qualification:

i) The Company has incusred cash losses for the year 2022-23 to the extent of Rs.537.07
Lakhs {Previcus Year Rs.39.49 Lakhs)
ii)  The Company has undisputed statutory dues of provident Fund for more than 6 mornths

amounting to Rs.1.31 Lakhs. The disputed statutory dues along with ascertained interest
and penalties have not been deposited and considercd on account of disputed matters
pending before appropriate authorities as on March 31, 2023 amounting to Rs.2281.47
Lakhs. (Updated as per the claims received from respective departments during the
liquidation process)

i) The Company has defaulted in répayment of its loans as mentioned in note |5 of the
Balance sheet.

b) Type of Audit Qualification : Qualified Opinion




¢} Frequency of gualifications: The qualifications are being repeated from F.Y 2049-10

d} For Audit Qualification(s) where the impact is quantified by the auditor, Management’s
Views:

i} Quantified undisputed statutory dues which are due since more than six months — Rs.1.31
Lakhs. (quantified only to the extent of Liability. Interest and penalty are not quantified.) The
Figure of undisputed statutory dues has already becn considered in audited figures. Hence there
is no change in adjusted figures. The said liability has arisen out of the PF Contribution of
employee as well as employer which was oot paid pursuant to the Non-submission/Non-
Matching of KYC of certain employees on the EPFO Portal.

¢) For Audit Qualification(s) where the impact is not quantified by the auditor
i} Management’s estimation on impact of andit gqualification: N.A

ii) If management is unable to estimate the impact, reasons for the same:

i) The impact of cash losses cannot be quantified as the consequences of the same are not
known at this point.
ii) The impact of nonpayment of undisputed and disputed statutory dues can only be:

ascertained when the same is assessed by the concerned department and hence the
interest /penalties on the said dues cannot be quantified by the management.

iil) The consequences of non-repayment of the loans is a subject matter of courts and various
other authorities (DRT, BIFR, NCLT etc.) hence the management at this point is not in a
position to quantify the impact of this qualification by the auditor.

iii) Auditors’ Comments on (i} or (ii) above: N.A
IIL Signatories:

¢ Authorised Signatory
o CFO

»  Audit Committee Chairman

s Statutory Auditor

Place: Kolhapur

Date: 29" May 2023




