Tuesday, May 28, 2019.

Bombay Stock Exchange Limited
Floor |, Rotunda Building, Dalal Street,
Mumbai 01

Kind Attn: Department of Corporate Services

BSE Code: 532831
FAX No. 022-22723121

Dear Sir/Madam,

Sub: A

ited Financial Results for the Quarter & vear

(7 ABHISHEK B

'J'“~ i A
&8’ CORPORATION I

National Stock Exchange of India Limited
“Exchange Plaza”, Bandra —Kurla Complex,
Bandra (East),Mumbai 400051

Kind Attn: Listing Department

NSE Code: ABHISHEK
FAX No. 022-26598120

ded on March 31, 2019 along with

Auditor's Report & Statement of Impact of audit qualifications

Pursuant to Regulation 33 of SEBI(Listing Obligatons & Disclosure Requirements) Regulations 2015
please find enclosed the Audited Financial Results for the Quarter & year ended on March 31, 2019
along with Auditor's Report & Statement of Impact of audit gualifications.

Kindly acknowledge the same.
Thanking You

Yours Faithfully

For Abhishek Corporatio

el

Anasaheb R Mohite
Chairman & Managing Diré
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Tuesday 28 May, 2019

Bombayv Stock Exchange Limited
Floor |, Rotunda Building, Dalal Street,
Mumbai 01

Kind Attn: Department of Corporate Services

BSE Code: 532831
FAaX Mo. 022-22723121
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Natinnal Stock Fxchange of India Limited
“Exchange Plaia", Bandra —Kurla Complex,
Bandra {East),Mumbai 400051

Kind Attn: Listing Department

ISE Code: ABHISHEK

| FAX No. 022-26598120

Dear Sir/Madam,

This Is to inform you that as per Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulation 2015 the Meeting of Board of Directors of the Company was held
Today i.2.28 May ,2019 at 4 p.m.at Gat no.143, Tamgaon ,Kolhapur-Hupari Road ,Kolhapur.416
234 and interalia have approved & adopted Audited Financial Results along with Auditor's
Report issued by Statutory Auditor of the Company for the guarter and Financial year ended on
31" March,2019 in accordance with the Incian Accounting Standards (IND AS) as per the
companies( Indian Accounting Standred JRules,2015..

Further please to note that the company has already made necessary arrangements to publish
the same in newspaper as required under SEBI (Listing Obligation Disclosure Requirements)
Regulations, 2015.

The meeting of Board Of Directors of the company commenced on 4.00 p.m and concluded at

?'35‘ P,

This may please be treated as compliance made under Regulation 30 & 33 of SEBI (Listing
Obligations and Disclosure Regquirements) Regulation 2015.

The above mentioned Audited Financial Results along with Auditor’'s Report for the quarter and
financial year ended on 31% March, 2019 and Statements of Impact of Audit qualifications are
herewith enclosed.

Abhishek Corparation Lindited
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Kindly request to note the same.

Anasaheb R. Mohite
Chairman & Managing Diret®
(DINDD317676)



shishek Corporation Limited {(Undergoing CIRP)
T 1 - Statement of Standalone avdited Results for the quarts.

& year énded 31,03/2019

' in Lokhsz
Quarter Ended on Ycor to Date ended on |
Particulars 310219 31.12-18 21.03-18 11-03-19 310318
(Audited) {Unoudited) {Audived) {Buditad) jAudited; |
Reverue From Operations ]
GiReanve From Operations (Crons) 377.76 505.77 48535 | 1,83920| 170234
b} Other Operating Income s . ot . 1.02 ;
Other income 17.32 1.64 9.04 20.22 16.47 |

_iTotal Revenue (142) 39511 507 41 494.39 1,859.42 1,719.83 |

Expenses ‘
tot Coot af Malerial Consumed | ;
b Purchagas ot Seask -in - lrade i I
(& Thanges in inventortes of Finished Gaods, Wip Qe L1eek -in- Trade . l| . . ¥ ]
(4 Employen Bonefits oxpponses 375.60 27396 346.80 1,1 64.68 1,i71.84
@; Fincce Cost 7,236,62 18152 2887.50( 12,38880 | 11,2789
fi Deoreciation & Amoruotion Expenses  730.46 50024 |  2,2422| 223118| 2879.84
LOpersting ang Other Expenses 95.17 15242 | 3,431.07 57577 | 401844 |

Total Expenses (a+b+c+d+atitg) 4,333,85 410814 | 878967 | 16,35042 | 19,348.81
Profit (1oss) ng@_tgo_;»_ﬁppg_l_l_t_c_ml‘agd_gcﬂx' {3-4) (4038.7%)| 1340073 (8,295.28)] (14,501.00; (17,628 08!
Exceptional ltems -

Profit (loss) Before Tax (5-6) = S = 1403875} 13.460073); (8,295.28)| 114,507.00) 1762698
Tax Expenses : . ORI R T T _ ;
&) Current Tex

biDeferred Tox * Y i

Tota! Tox Expenses - . “ = .

y (403875 (3,60077)] (8,295.28) (14,501.60]] 11 7.628.98;]
Net protit (loss) after tox (7-9} J
Other comprehensive income(nat of tax) ' |
Iy that will not be rectossified 1o profit ar loss A/c (Net of Tax) 18.34 | 1843 | 18.34 18.43 :

L Totol Comprehensive Income for the period (net of tox) (10+11) 14,02041)! . (3,60073)] (8,276.85) (14,482.68) (17,610.55))

I Paid up Equity Share Capital{Fuce Value Rs. 10 sach, Fuily Paid) 1.400.85 140085 1,600.85 7_5?07.8? [ 1,600.55

b iiteservet excluding Revalustion Reserves . 84,727.79)| (70,245.1 3)

t ! lised’

H La;n:or:im share (EPS){not annua ) (25.23) 122.49) 151.§2: 90.58) , 10.1 ,2.
(5 Diluted (25,23 {22.49) {51.82; 199.58) 110325

ses

1 The above results ore reviewed by the oudit committee and approved by the Boord of Directors who are dul
ene cpprove the financial results o Ity meeting held on 28th Mgy 2019

2 Figusas hot been regrovped/recrranged /reclassifed /rewsrked wherever necessery. The amounts in the quarter ending on March 2019 are the Balancung
figures 1o the figures for the FY and the figures reported in the first 3 quarters

Y auharised by the RP 10 conduct & maaring

3 The financial results for the above periods have heen prepared in accardance with the Cempanies !adian Acsouning Standerds) Rules, 20!
prox:l‘x undar sectlon 133 of the Campanles Act 2013 read with the relevent rutes and cirrulors issued theroynder.
4 Compony operotes In sigle business segment "textile” {os per tnd AS 108- "Scgment Roporting)

3 lind AS) oy
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INDEPENDENT AUDITORS’ REPORT

Ta,

Board of Directors of
Abhishek Carporation Limited,

We have, audited the quarterly financial results of Abhishek Corporation Limited (“the
Company”), for the quarter ended on 31" March 2019 and for the vear to date results for
the period 1* April,2018 to 31% March 2019, attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations &
Disclosure Requirements) Regulations 2015. These quarterly financial results as well as the
year to date financial results have been prepared on the basis of the interim financial
statements, which are the responsibility of the Companies management, Dur responsibility
is to express an opinion on these financial results based on our audit of such interim
financial statements, which have been prepared in accordance with the recognition and
measurement principles faid down in IND AS 34, Interim Financial Reporting, prescribed u/s
133 of the Companies Act 2013 read with rule 7 of the Companies Accounts {Rules) 2014
and 5EBl circular CIR/CFD/CMD/15/2015 dated 30 November 2015  and
CIR/CFA/FAC/62/2016 dated 5 July 2016 and other accounting principles generally accepted
in India.

We conducted our audit in accordance with the auditing Standards generally accepted in
India. Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements/results are free from material
misstatement. An audit includes examining on test basis, evidence supporting the amounts
disclosed as financial results. An audit also includes assessing the accounting principles used
and significant estimates made by management. We believe that our audit provides a
reasonable basis tor our opinion.

In our opinion and to the best of our information and according to the explanations given to
us, these quarterly financial statements and the year ta date financial results:-

%, @) are presented in accordance with the reguirements of Regulation 32 of the

e i : v 3 X % ; .
é“/';;})%\l SEilsttmg Obligations & Disclosure Requirements)Regulations 2015. in this regard:
il oan



b) Give a true and fair view of the net loss and other financial information for the
quarter ended on 31% March 2019 as well as the year ta date results for the period
from 01* April 2018 to 31* March 2015,

MORESHWAR G.DESHPANDE.
Chartered Accountants

/}i—? W"”l E Cnrt nv)*\_
Moreshwar Deshpande '
Proprietor
Place :Kolhapur Membership No. 124163
Date :28/05/2019




Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted

Annexure -[

Statement on impact of audit gualificatio

along with Annual Audited Financial Results-(Standalone)

ns for the financial vear ended March 31, 2019

[5ee Regulations 33/52 of the SEBI (LODR) (Amendment) Regulations, 2014]

.
Audited Fizgures {as Adjus.md Figures |
— ; repﬂrt;edﬁhefur;: (a Udlte:d ﬁ?‘u 3
Sr No Particulars albisting for after _ad‘]ns-tmg fﬂrr
qualifications) in Lakhs | {]uahiﬁ:ﬁ:gm} i
1 [ Turnover/T'otal Income 1,859.42 1,859.42
2 | Total Expenditure ] 16,360.42 16,36042 |
3 | Net Profit/{Loss) (14,501.00) (14,501.00)
4 Earnings Per Share [90.58) {90.58)
3 | Total Assets 7 12,655.01 12,695.00 |
6 | Total Liabilities 95,821.96 95,821.96
7 Met Warth (83,126.95) (83,126.95)
8 Any other financial items(s)(as Felt | - - '

| appropriale by the management)

IL Audit Qualification (each audit qualification separately):

a)

Details of Audit Qualification :

i)

Lakhs (Previous Year Es. 14749, 14 Lakhs)

i)

Rs.1296.81 Lakhs
i)
Balance sheet,

b} Type of Audit Qualification : Qualified Opinion

The Company has incurred cash losses for the year 2015-19 1o the exient of Rs. [2265.82

The Company hay undisputed statutory dues including providemt Fund, income lax, sales
tax, services Tax, duty of customs. duty of excise; value added tax, cess and any uther
statutory dues which are due for more than 6 months amountine to Bs.123.39 Lakhs. The
disputed statutory dues have nol been deposited and considered on account of disputed
matters pending before approprizic authorities as on March 31, 2019 amounting to

The Company has defaulted in repayment of its loans as mentioned in note 15 of the




¢} Frequency of qualifications :The qualification are being repeated from F.Y 2009-10

d) For Audit Qualification(s) wherc the impact is quantified by the auditor, Management’s
Views:

i} Quantified undisputed statutory dues which are due sinee more than six months— RS.EZS.E
Lakhs (Quantified only to the extert of liabilty. Interest and penalty are not quantified). The
figure of undisputed statutory dues has already been considered in audited figures. Hence there
is o change in adjusted fgeres.

¢} For Audit Qualification(s) where the impact is not quantified by the auditor

i)y Management's estimation on impact of audit qualification: N.A

if) Il management is unable to estimate the impaet, reasons for the same:

i) The impact of cash losses cannot be quantified as the consequences of the same are not
known at this point.
i) The impact of nonpayment of undisputed and disputed statutory dues can only be

ascertained when the same as assessed by the concemned department and hence the
interest/penalties on the said dues cannot be quantified by the manggement. -

i) The consequences of non repayment of the loans is a subject matter of courts and  various
other authorities (DRT,BIFR etc) hence the management at this point is not in a position
to quantify the impact of this qualification by the auditor:

iii) Anditors’ Comments on (i) or (i) above ; N.A
IIL Signatories;

=  CEO/Managing Director

+ CFO

o  Audit Committee Chairman

= Statutory Auditor .«ﬁ i )1 ! s p-/q_

Place: Kolhapur
Date: 28-5-2019
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Sameer Kakar -

Chartered Accountant & Insolvency Professional
IP Reg No: IBBI/IPA-001/1P-P00218/2017-2018/10418

o ' may 102019,

Te,

Key Managericl Persons
Abhishek Cerporation Limited
Gat Ne.148, Tamgaen Kothapur,
Hupari Road, Toluka Karveer
Dist. Kolhapur 4146234

Sub: Authority to conduct Board Meeting for Audited Financial Results and Re-appoiniment of
Secretarial and internal Auditor of the Company

Reg: M/S Abhishek Corporation Limited

Kind Attention: Mr. Anasahel Maohite and other KMP's

In continuation with our discussion, you are awere that powers of boord of directors of the
company currently. stund suspended. Company has to file with Stock Exchanges board meeting
compliance for purpose of Audited financial results for guarter and year ended 31 March 2019
& approve financial statements, Board's and auditors report for the financial year 2018-2019

Also it has to require ROC Compliances with intént to reoppointment of Secretarial & Internal
Apditer Tor the yeur 201520

Considering the compliance requirements as per Reg. 33 under SEB! (LODR|Regulations, 2015
angd Sec. 134, 52096, Sec.204 (1] & Sec. 138 of Companies Act, 2013 and matter incidental to
their with | hereby explicitly authorized the Key Managerial Personal and Board of directors to
canduct the cbove said meeting. The approval hereby gronted to the board is restricted with
erstwhile subject matters only.

Agcovchingly, o bowd meeiing may e catied on thie 28% Moy 2012, fsue notice accordingly.

Thanking you
¥ ours faithfuily,

n.m}ﬂn,"a—'_,_,-

Sameer Kakar
Resgiution Trofessiong

For Abhishek Corporation Limited

Address; 105, Gulmohar Complex, Near Bus Depot, Station Road, Goregaon (East), Mumbai 400063
5 Email 1d: sameerkakar@gmail.com, Mobile No: 3870150251



