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Dear Sir / Madam,

Sub: Outcome of Board Meeting- August 9, 2018 and Unaudited Financial Results for the Quarter
ended June 30, 2018

Pursuant to the applicable provisions of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, including Regulation 30, this is to inform you that the Board of Directors of T.V.
Today Network Limited (‘the Company’), at their meeting held today, i.e., August 9, 2018, has inter
alia approved the Standalone Unaudited Financial Results for the quarter ended on June 30, 2018.
Copy of duly signed Standalone Unaudited Financial Results for the quarter ended on June 30, 2018
along with the unqualified Limited Review Report is enclosed herewith.

The meeting of the Board of directors commenced at 12:00 Noon and concluded at 01:30 p.m.
We request you to kindly take the same on record
Thanking you,

Yours faithfully,

For T.V. Today Network Limited

W
(Ashish Sabharwal)
Group Head — Secretarial & Company Secretary

Email ID: ashish.sabharwal@intoday.com

Registered Office : F-26, First Floor, Connaught Place, New Delhi - 110001



Limited Review Report

Review Report to
The Board of Directors
T.V. Today Network Limited

1,

We have reviewed the accompanying statement of unaudited standalone financial results of
T.V. Today Network Limited (‘the Company’) for the quarter ended June 30, 2018 and year to
date from April 01 2018 to June 30, 2018 (the “Statement”) attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS
34) prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies
(Indian ~ Accounting Standards) Rules, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 is the responsibility of the Company's management
and has been approved by the Board of Directors of the Company. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards (‘Ind AS”)
specified under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

The comparative Ind AS financial information of the Company for the Quarter ended
June 30, 2017, included in these standalone Ind AS financial results, have been reviewed by the
predecessor auditor. The report of the predecessor auditor on the comparative financial
information dated August 11, 2017 expressed an unmodified opinion.




6. Further, as explained in note 5 of the financial results, the comparative Ind AS financial
information of the company for the quarter ended June 30, 2017 has been adjusted by including
financial information of ‘India Today Group Digital Division, reflecting total assets of Rs
2,728.31 lacs as at June 30, 2017, total revenues of Rs 1,379.87 lacs for the quarter ended June
30, 2017, on the basis of accounts certified by management and reviewed by another Chartered
Accountant.

For S.R. BATLIBOI & ASSOCIATES LLP
ICAI Firm registration number: 101049W/E300004
Chartered Accountants

by

per Yogesh Midha
Partner
Membership No.: 094941

Place: New Delhi
Date: August 09, 2018



T.V. Today Network Limited
CIN: L92200DL1999PLC103001
Regd. Office: F-26, First Floor, Connaught Circus, New Delhi- 110001

Statement of Standalone Unaudited Financial Results for the quarter ended 30 June 2018

(Rs. in lakhs, unless otherwise stated)

Sr. (Particulars Quarter ended Preceding Three months| Corresponding three Year ended
No. 30 June 2018 ended 31 March 2018 months ended in the 31 March 2018
previous year 30 June
2017
(Unaudited) (Audited) (Unaudited) (Audited)
1 |lncome
(a) Reverue from operations 18,188.48 18,114.76 16,467.06 62,116.43
{(b) Other income 746.35 820.28 493.91 2,243.0°
Total income 18,934.83 18,935.04 16,950.97 71,459.4-1
2 |Expenses
(a) Proguction cost 1,711.86 1,676.70 1,767.08 6,83£.92
(b) Employee benefits expense 5,248.93 4,929.05 454712 19,251.34
(c) Depreciation and amortisation expense 781.92 768.64 759.23 21,995.60
(d) Other expenses 4,870.82 6,276.24 5,372.41 78.31
(e) Finance costs 16.90 41.45 20.43 3,127.52
Total expenses 12,630.43 13,692.08 12,466.27 51,288.69
3 |Profit before exceptional items and tax (1-2) 6,304.40 5,242.96 4,494.70 20,170.75
4 |Exceptional items - - 1,378.48 1,378.48
5 |Profit before tax (3+4) 6,304.40 5,242.96 3,116.22 18,792.27
6 |Taxexpense
- Current Tax 2,206.23 1,887.19 1,035.84 6,352.89
- Deferred Tax (0.86) 93.99 (2.47) 92.37
7 |Net profit for the period (5-6) 4,099.03 3,261.78 2,082.85 12,347.01
8 |Other comprehensive income
A (i) 'tems that will not be reclassified to profit or loss (26.13) (55.25) (1.21) (57.62)
(i) Income tax relating to items that will not be reclassified to profit or loss 9.04 19.12 0.42 19.94
Total - (17.09) (36.13) (0.79) (37.68)
9 |[Tota! comprehensive income for the period (7+/-8) 4,081.94 3,225.65 2,082.06 12,309.32
10 |Paid-up equity share capital (face value of Rs. 5/- per share) 2,983.06 2,982.68 2,982.68 2,982.68
11 |Reserves (excluding Revaluation Reserve) as shown in the Audited Balance sheet - - - 69,235.24
of previous year
Earnings per share (of Rs. 5/- each) (not-annualised) :
(a) Basic 6.87 5.47 3.49 20.70
(b) Diiuted 6.87 5.47 3.49 20.7C

S.R. Batliboi & Associates LLP, New Delhi

for Identification




T.V. Today Network Limited
CIN: L92200DL1999PLC103001
Regd. Office: F-26, First Floor, Connaught Circus, New Delhi- 110001

Unaudited Segment-wise Revenue, Results for the quarter ended 30 June 2018

Standalone
Sr. i1Particulars Quarter ended Preceding Three months | Corresponding three Year ended
No. 30 June 2018 ended 31 March 2018 months ended in the 31 March 2018
previous year 30 June
2017
(Unaudited) (Audited) (Unaudited) (Audited)

1 1Segment revenue
a) Television brecadcasting 15,885.64 15,861.34 14,405.42 60,680.12"
b) Radio brcadcasting 578.36 683.31 683.32 2,389.91
c) Others 1,724.48 1,577.66 1,378.32 6,060.27
Net sales / income from operations 18,188.48 18,122.31 16,467.06 69,130.50
Less: Inter segment Revenue - (7.55) (1.55) (13.65)1-
Net Segment Revenue 18,188.43 18,114.76 16,455.51 69,116.43

2 |Segment resuits
a) Televisicn broadcasting 5,714.38 6,261.08 4,141.03 20,262.91
b) Radio broadcasting (101.26) (229.23) (237.70) (1,368.90)
c) Others 134.18 (269.33) 188.06 480.36
Total 5,747.30 5,762.52 4,091.39 19,374.37
iess:
a) Finance costls (16.90) (41.45) (1,398.91) (1,456.80)
1) Un-aliocable income 544 .46 505.52 431.76 1,858.33
c) Un-allocable expenses (124.44) - - -
d) Other un-aliocable expenditure net off 153.98 (283.63) 6.47 (283.63)
e) Net loss on financial assets mandatorily measured at fair value through profit or loss - (700.00) - (700.60)
Profit before tax 6,304.40 5,242.96 3,130.71 18,792.27

3 |Segment assets . - New Delhi

i & AssoC

a) Television broadcasting S R.Batlibo 59,806.65 59,416.58 56,821.10 59,416.53
b) Radio broadcasting ification 8,677.31 8,779.19 8,467.20 8,779.19
c) Others for \dentifica 2,674.43 2,344.15 2,728.31 2,344.15
Total 71,158.39 70,539.92 68,016.61 70,529.92
Less : Inter segment assets (24,827.08) (23,641.36) (20,154.63) (23,641.36)
Un-allocated corporate assets 44,204.48 41,545.72 32,905.18 41,545.72
Total assets 90,535.79 88,444.28 80,767.16 88,444.2¢

4 |Segment iiabilities
a) Television broadcasting 11,108.38 13,991.99 12,177.86 13,991.99
b) Radio broadcasting 22,675.87 22,736.96 21,496.39 22,736.96
c) Others 3,559.56 3,122.04 1,282.02 3,122.04
Total 37,343.81 39,850.99 34,956.27 39,850.99
Less : Inter segment liabilities (24,827.09) (23,641.36) (20,154.63) (23,641.36)
Un-allocated corporate liabilities 1,713.34 16.73 14.26 16.73
Total liabilities 14,230.06 16,226.36 14,815.90 16,226.36




T.V. Today Network Limited &
CIN: L92200DL1999PLC103001 X
Regd. Office: F-28, First Floor, Connaught Circus, New Delhi- 110001

Notes to the financial resuits:

1.
2.

o

This statement has been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on 9 August 2018.

The corresponding quarter of previous year comparative financial information have been adjusted by including financial information of ‘India Today Group Digital Division’ on the basis of accounts
reviewed by management and its Chartered Accountant. Also refer note 5 below.

The figures for the last quarter of the previous year represent the derived figures between the audited figures in respect of the relevant financial year and the published year-to-date figures up to third
quarter, whicn were subjected to a limited review. Also refer note 2 above.

This statement has been prepared in accordance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013, read with Comganies (Indian Accounting
Standards) Rules, 2015 and relevant amendment rules thereafter and other recognised accounting practices and policies, to the extent applicable.

The Board of Directors of the Company at its meeting held on November 9, 2017 approved the proposal to acquire the “Business coristituting operations of Digital business” (Digital Business) from Living

Media India Limited (“Holding Compary’, "LMIL") as a going concern on slump sale basis to the Company by way of execution of Business Transfer Agreement. Accordingly, on January 1, 2013 the
Company acquired digital business for Rs. 2,000 lacs. 9

|
The above acquisition from the Holding Company has been considered as common control business combination as per Appendix -C of Ind-AS 103 'Business Combination'. Accordingly, the afrcaai.!

business combinaticn has been accounted for using the pooling of interest method. Further, the financial information in respect of current and prior period has been adgjusied ss if the businessl
combination had occurred from the beginning of the preceding year in the financial statement (i.e. April 1, 2016). :

rurther, with a view to restructure, amalgamate and consolidate the newspaper business of Mail Today with the television programming and broadcasting business of the Company and for generating :
aditorial and business synergies, the Board of Directors of the Cempany, at its meeting held on December 15, 2017 approved the proposal of the newspaper undertaking of Mail Today be aemerg2d and
vested into and with the Company. It was also proposed to merge India Today Online Private Limited with the Company.

The appointed date for these arrangements under the Composite Scheme is January 1, 2017. This Composite Scheme of Amalgamation and Arrangement is subject to various statutory and regulatcry
approvals. Cn April 27, 2018 the Company filed application to the jurisdictional National Company Law Tribunal in this regard.

The Board of Directors of the Company at its meeting held on March 16, 2018 granted an in principle approval for the sale of radio business of the Company comprising of 3 radio stations in Delhi,
Murmbai and Kolkata to Entertainment Network (India) Limited (ENIL) as a going concern, by way of a slump sale in accordance with a non-binding memorandum of understanding betwcen ENIL and the
Company. The said transaction is subject to approval of the Board (for inter alia approving the definitive agreements including the business transfer agreements between ENIL and the Company),
Shareholders of the Company, MIB and such other approvals, consents, permissions and sanctions as may be deemed necessary to be obtained from appropriate authorities for the said sale of radio

business. Considering the transaction is subject to various statutory and regulatory approvals, it has not been classified as Non-current assets held for sale and discontinued operations as per Ind-AS 105
"Non Current Assets Held for Sale and Discontinued Operations."

On March 26, 2018, the Company filed an application to MIB for permission in this regard to sell the aforesaid business.

Ind AS 115 - "Revenue from Contracts with Customers", mandatory for reporting periods beginning on or after April 1, 2018, replaces existing revenue recognition requirements. Under the mcdified
retrospective approach there were no significant adjustments required to the retained earnings at April 1, 2018. Also, the application of Ind AS 115 did not have any significant impact on recognition anci
measurement of revenue and related items in the financial results.

The figures for the previous quarters / year have been regrouped / reclassified, wherever necessary, to conform to current quarter's classification.

For and on behalf of the board of directors of T.V. Today Network Limited

- i LLP, New Delhi > L -
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