
 

 

 
To,                    Date: 21-06-2023 
The BSE Limited,     
25th Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai – 400 001 
 
Dear Sir/Madam, 
 
Sub: Outcome of the Board Meeting held on June 21, 2023 
Ref: Scrip Code: 513629 
 
Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 2015, 
we wish to inform you that the Board of Directors at its meeting held today i.e. June 21, 2023, has 
considered and approved - 
 
1) The audited standalone and consolidated financial results of the Company for the 4th quarter 

and year ended on March 31, 2023 along with the Auditor’s Report, as recommended by the 
Audit Committee, as per the Indian Accounting Standards (IND-AS). 

2) Reappointment of M/s. M. Damodaran & Associates, as Secretarial Auditors of the Company for 
the Financial Year 2023-24, as recommended by the Audit Committee. 

3) Resignation of M/s. Sunil Ahuja and Associates, Internal Auditors of the Company, as 
recommended by the Audit Committee.  

4) Appointment of M/s. SLSM & Co., Chartered Accountants, Chennai, as Internal Auditors of the 
Company for the Financial Year 2023-24, as recommended by the Audit Committee. 

5) Reappointment of M/s. Murthy & Co., LLP, Cost Accountants as Cost Auditors of the Company 
for the financial year 2023-24 and to fix the remuneration, as recommended by the Audit 
Committee. 

6) Re-appointment of Mr. Manogyanathan Parthasarathy (DIN: 08277111), as an Independent 
(Non-Executive) Director of the Company for a second term of 5 consecutive years subject to 
approval of the shareholders at the ensuing 76th AGM of the Company, as recommended by the 
Nomination and Remuneration Committee. 

7) Appointment of Mr. Ravi Muthusamy (DIN: 08066520) as an Additional (Independent & Non-
Executive) Director of the Company for a term of 5 consecutive years subject to approval of the 
shareholders at the ensuing 76th AGM of the Company, as recommended by the Nomination and 
Remuneration Committee.  

8) Appointment of Mr. Subramanian Chandraseker (DIN: 10207445) as an Additional (Whole 
Time) Director of the Company for a term of 5 consecutive years subject to approval of the 
shareholders at the ensuing 76th AGM of the Company, as recommended by the Nomination and 
Remuneration Committee.  

 
Following are enclosed herewith: 
 

• Audited financial results (consolidated and standalone);  
• Auditors’ report (consolidated and standalone);  
• Declaration under Regulation 33(3)(d) of SEBI Listing Regulations, 2015; 

 
Further, pursuant to the SEBI Circular CIR/CFD/CMD/4/2015 dated September 09, 2015, brief 
profile of the directors appointed / re-appointed is enclosed herewith. 
 
Pursuant to SEBI directions dated June 14, 2018 and based on the directions received, we hereby 
inform that none of the aforementioned directors are debarred from holding the office of Director 
by virtue of any order passed by SEBI or any other such authority and therefore, they are not 
disqualified to be appointed / re-appointed as Director of the Company.  
 



 

 

Further, the aforementioned directors not related to the Promoter or Promoter Group and the 
Independent Directors fulfill the criteria of independence as required under the provisions of the 
Companies Act, 2013 and the Rules framed thereunder and the Listing Regulations.  
 
The above information will also be available on the website of the Company at www.tulsyannec.in  
 
The Board Meeting commenced at 03.30 p.m. and concluded at 05.30 p.m. 
 
This is for your information and necessary record. 
 
Thanking you, 
 
Yours faithfully, 
For Tulsyan NEC Limited 

 
Parvati Soni 
Company Secretary & Compliance officer 
 
Encl: As above  
 
 
 
 
 
  

http://www.tulsyannec.in/


 

 

BRIEF PROFILE OF THE DIRECTORS 
 

Name of the 
Director 

Manogyanathan Parthasarathy Ravi Muthusamy Subramanian Chandraseker  

DIN 08277111 08066520 10207445 
Age 68 years 61 years 67 years 

Designation Independent Director (Non-
Executive) 

Independent Director (Non-
Executive) 

Whole Time Director 

Date and 
Term of 

Appointment 
/ Re-

appointment 

Subject to approval of the 
members at the ensuing 76th 
Annual General Meeting of the 
Company and on the 
recommendations of the 
Nomination & Remuneration 
Committee, the Board of 
Directors, at their meeting 
held on June 21, 2023, has 
approved the re-appointment 
of Mr. Manogyanathan 
Parthasarathy (DIN: 
08277111), as an 
Independent (Non-Executive) 
Director of the Company for a 
second term of 5 consecutive 
years w.e.f. 12.11.2023. 

Subject to approval of the 
members at the ensuing 
76th Annual General 
Meeting of the Company 
and on the 
recommendations of the 
Nomination & 
Remuneration Committee, 
the Board of Directors, at 
their meeting held on June 
21, 2023, has approved the 
appointment of Mr. Ravi 
Muthusamy (DIN: 
08066520) as an Additional 
(Independent & Non-
Executive) Director of the 
Company for a term of 5 
consecutive years w.e.f. 
21.06.2023. 

Subject to approval of the 
members at the ensuing 
76th Annual General Meeting 
of the Company and on the 
recommendations of the 
Nomination & Remuneration 
Committee, the Board of 
Directors, at their meeting 
held on June 21, 2023, has 
approved the appointment 
of Mr. Subramanian 
Chandraseker (DIN: 
10207445) as an Additional 
(Whole Time) Director of the 
Company for a term of 5 
consecutive years w.e.f. 
21.06.2023. 

Date of 
Original 

Appointment  

13/11/2018 21/06/2023 21/06/2023 

Reason for 
change 

The existing term of Mr. 
Manogyanathan Parthasarathy 
will expire on November 12, 
2023, and hence the Board of 
Directors has extended his 
term as an Independent (Non-
Executive) Director of the 
Company for a second term of 
5 consecutive years w.e.f. 
November 12, 2023 subject to 
approval of the members at 
the ensuing 76th AGM of the 
Company. 

N.A. N.A. 

Qualification 
and Brief 

Profile 

Mr. Manogyanathan 
Parthasarathy has done M.Sc, 
CAIIB, CTFC. Previously, he 
was working as an Assistant 
professor of Mathematics in 
Sir Thiyagaraja College, 
Washermenpet, Chennai. He 
was superannuated from 
Indian Overseas Bank on 
31.05.2015 as Assistant 
General Manager with PAN 
India service of 36 years of 
unblemished track record. 
Presently, he is engaged with 
Agricultural Cooperative Staff 
Training Institute (Apex body 
of TNSC Bank) as a Guest 

Mr. Ravi Muthusamy has 
done M.Sc. (Ag.,) M.Sc. 
(Cyber Forensics & 
Information Security), PhD. 
(Economics) Madurai 
Kamarajar University, Tamil 
Nadu. He was engaged in 
Banking Service From 
30.12.1985 To 10.08.1991 
as an Officer in Syndicate 
Bank Served in Kerala, 
Delhi and Haryana, 
Currently, he is a retired 
DGP/Commissioner of 
Police, Tambaram Police 
Commissionerate. 

Mr. Subramanian 
Chandraseker has done M.A. 
in Psychology and is having 
44 years of experience in 
Steel Industry (Sales & 
Marketing) 



 

 

Faculty. 
Directorships 
held in other 
companies 

- 
 

Swelect Energy Systems 
Limited 

- 

Number of 
equity shares 

held in the 
Company 

N.A. N.A. 2000 

Relationship 
between 

Directors / 
KMPs inter-se 

N.A. N.A. NIL 

 































 Rs. In Lakhs

Sl

No March 31, 2023 December 31, 2022 March 31, 2022 March 31, 2023 March 31, 2022

(Audited) (Unaudited) (Audited) (Audited) (Audited)

1 Income from Operations

(a) Net Sales / Income from operations 23,337.67            22,317.62                 26,300.89            102,168.21          84,991.64            

(b) Other Income (Net) 141.21 27.56                        6.30                     215.28                 12.42                   

Total Income 23,478.88            22,345.17                 26,307.19            102,383.49          85,004.06            

2 Expenses

(a) Cost of materials consumed 17,968.46            17,141.05                 22,163.97            83,515.40            69,645.52            

(b) Purchase of stock-in-trade - Traded goods 221.16 -                            36.27                   268.89                 277.92                 

(c) Increase/Decrease in stock in trade 191.56 1,300.64                   (917.73)                (374.42)                (294.56)                

(d) Employee benefit expenses 827.92 809.05                      908.67                 3,227.94              3,148.33              

(f) Power & Fuel 1,674.94              2,072.63                   831.28                 7,711.64              5,282.69              

(g) Finance costs 828.80                 206.81                      249.92                 1,410.45              715.10                 

(h) Depreciation and amortization expense 773.02                 594.90                      626.45                 2,642.86              2,464.60              

(i) Other expenses 1,093.75              2,929.44                   1,150.25              6,188.29              5,086.36              

Total Expenses 23,579.60            25,054.51                 25,049.08            104,591.05          86,325.96            

3 Profit before exceptional items and tax (1-2) (100.72)                (2,709.33)                  1,258.11              (2,207.55)             (1,321.90)             

4 Exceptional items 819.03 (21,906.16)                (36,283.72)           (21,087.13)           (80,437.80)           

5 Profit before tax (3-4) (919.76)                19,196.83                 37,541.83            18,879.58            79,115.90            

Tax expense -                            

Current Tax -                       -                            -                       -                       

Deferred Tax 5,762.38 -                            29.39                   5,762.38 29.39

Income tax Earlier Years (67.14) (67.14)

6 Total Tax Expenses 5,695.24              -                            29.39                   5,695.24              29.39                   

7 Net profit for the period (5-6) 4,775.48              19,196.83                 37,512.44            24,574.82            79,086.51            

8

Other comprehensive income , net of income 

tax
25.67 (14.09)                       4.95                     (16.61)                  (56.37)                  

9

Total comprehensive income for the period  

(7+8)
4,801.16              19,182.74                 37,517.39            24,558.21            79,030.14            

10 Paid-up equity share capital 1,655.13              1,471.38                   1,471.38              1,655.13              1,471.38              

Face value per share (Rs) 10.00                   10.00                        10.00                   10.00                   10.00                   

11 Earning per share (Rs) (not annualised)

 - Basic 28.85                   130.47                      254.95                 148.48                 537.50                 
 - Diluted 28.85                   130.47                      254.95                 148.48                 537.50                 

Notes:

1

2

3
The company had been sanctioned term loan and working capital facilities during the financial year 2015-16 pursuant to the CDR

scheme. The scheme was exited during the year 2017-18, the concessions provided were also withdrawn. Subsequently, the company

approached its bankers for a One- Time Settlement scheme (OTS). The total dues to the bankers as on 31st March 2021 was

Rs.1,41,945.62 lakhs.

Particulars
Quarter ended Twelve Months ended

The above quarterly results for the period ended March 31, 2023 and Year ended March 31, 2023 as reviewed and recommended by

the Audit committee of the Board, has been approved by the Board of Directors at its meeting held on 21st June, 2023

The statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed

under section 133 of the companies Act, 2013 and other recognised accounting practices and policies to the extent applicable from

beginning April 1, 2017.

Tulsyan NEC Limited
Regd. Office:  I Floor Apex Plaza,  3 Nungambakkam High Road, Chennai - 600034

Ph. 044-6199 1060        Fax: 044-6199 1066      Email id: investor@tulsyannec.in           Website: www.tulsyannec.in

CIN : L28920TN1947PLC007437

Consolidated Audited Financial Results for the Quarter and Year ended March 31, 2023
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TULSYAI{ NEC LIMITET)
Adm. Off. # 37, Kaveriappq layout, Miller Tank Bund Road, Vasanthnagar, Bangalore - 560 052 (lNDlA)

Ph.: +91 -804123 5191, 080-2225 4329, E-mail : info@tulsyannec.net

To,
The BSE Limited, Date: 2L_06_2023
25th Floor, phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 OO1

Dear Sir/Madam,

Sub: Declaration of Unmodified Opinion

Ref: Scrip Code: 513629

This is with reference to the Audited Financial Results (standalone &consolidated) of Tulsyan NEC Limited for the fourth quarter (ea) and financiaryear ended on March 31,2023, which have been approved by the Board ofDirectors of the company at their meeting herd on wednesday, June zr, 2023.
In this regard, we do hereby decrare that, CNGSN & Associates LLp, theStatutory Auditors of the company, have issued the Auditor,s Report with anunmodified opinion on the Audited Financial Statements for financial year endedMarch 3L,2023. This decraration is made pursuant to Reguration 33(3)(d) ofSEBI (Listing obrigations and Discrosure Requirements) Regurations, 2015.

This is for your information and record

Thanking you,

Yours faithfully,

n NEC Lim ited

R Shantha
Chief Financial Officer

!

Regd.: Apex Plaza, 1st Floor, New No 77, Old No.3, Nungambakkam High Road, Chennai-600 034
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