
UIXIR [QUITl[S PRIVAT[ UMIT[D 
(FORMERLY AXIS EQUITIES PVT. LTD.) 

To, 
The Manager-Dept. of Corporate Services 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 

Dear Sir I Madam, 

SUB: OUTCOME OF BOARD MEETING 

·' 

Date: 26th May, 2022 

Scrip Code: 531278 

REF: REGULATION 33(3) OF THE SEBI (LODR) REGULATIONS, 2015 

The Board Meeting of the Company was held on 26th May, 2022. The Board of Directors at 
the Board Meeting of the Company have approved and taken on record the Audited Annual 
Financial Results (Standalone and Consolidated) for the quarter and financial year ended 31st 
March, 2022. 

Please find enclosed herewith the following: 

1. Audited Annual Financial Results (Standalone and Consolidated) for the quarter and 
financial year ended 31st March, 2022. 

2. Statement of Assets and Liabilities as on 31st March, 2022. 

3. Statement of Cash Flow for the financial year ended 31st March, 2022. 

4. Audit Report for the financial year ended 31st March, 2022. 

5. The Board recommended the final dividend of 12.50% (Rs. 1.25 per equity share) for the 
financial year ended 31st March, 2022 subject to approval of the shareholders at the 28th 
Annual General Meeting. 

6. Appointment of Mr. Di pan Mehta as Non-Executive Chairman w.e.f. 01 st June, 2022. 

The information and papers are being filed pursuant to Regulation 33(3) of the SEBI 
(LODR) Regulations, 2015. 

The Meeting of the Board of Directors 'commenced at 03.00 p.m. and concluded at 5.00 p.m. 
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fUXIR CAPITAl l ID. 
(FORMERLY AXIS CAPITAL MARKETS (I NDIA) LTD.) .• 

Please take the aforesaid on your records and acknowledge the receipt. 

Thanking You, 

Yours Faithfully, 

FOR ELIXIR CAPITAL LIMITED 

~ 
DIPANMEHTA 
WHOLE-TIME DIRECTOR 

Encl: As Above 

' 

REGISTERED OFFICE: 58, ~ITTAL CHAMBERS, 228, NARIMAN POINT, MUMBAl-400021. TEL.: 611 S 1919, FAX.: 6115 1999 
CIN: L67 I 90MH I 994PLC08336 I I email: dm@elixirequities.com I www.elixircapital.in 



[~] JMT CHARTERED ACCOUNTAN fS 
&. associates · 

Office No. 14, Laud Mansion, 1st Floor, Above YES Bank, M. Karve Road 
(Queen's Rd.), Charni Road (E), Mumbai 400 004 Iii Tel. : 91-22-23877431/23825089 
Mobile : 98210 24846 • E-mail : arunjainca@yahoo.com, arun@ji;nta.co.in 

Independent Auditors' Report on Audited Standalone Quarterly and 

Annual Financial Results of ELIXIR CAPITAL LIMITED pursuant to 

Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To the Board of Directors of 
ELIXIR CAPITAL LIMITED 

Report on the audit of the Standalone Annual Financial Results 

Opinion 
We have audited the accompanying standalone annual financial results of Elixir Capital 

Limited (hereinafter referred to as the "Company") fo r the quarter and the year ended March 

31 , 2022, attached herewith, being submitted by the Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 , as amended (' Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to 

us, the aforesaid standalone airnual financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

b. give a true and fair view in conformity with the recognition and measurement 

principles laid down in the applicable Indian Accounting Standards, and other 

accounting principles generally accepted in India, of the net profit and other 

comprehensive income and other fi nancial information for the quarter and the year 

ended March 31, 2022. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 

under sectionl 43( 10) of the Companies Act, 2013 (" the Act"). Our responsibilities under 

those SAs are fu rther described in the Auditor '::,: Responsibilities fo r the Audit of the 

Standalone Financial Results section of our repo1i. We are independent of the Company, in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

together with the ethical requirements that are relevant to our audit of the financial statements 

under the provisions of the Act, §~hereunder , and we have ful fi lled our other 

ethical responsibilities in accord(( ;e 'rl'. ith thes·.1"')~ 1~irements and the Code of Ethics . 
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our opinion on the standalone amrnal financial results. 

Management's Responsibilities for the Standalone Financial Results 
These quarterly and the year ended financial standalone financial results have been prepared 
on the basis of the interim financial statements. 
The Company's Management and Board of Directors are responsible for the preparation of 
these financial results that give a true and fair view of the net profit and other comprehensive 
income and other financial information in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, 'Interim Financial Reporting' 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the standalone 
financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the s ·tandalone Financial Results 
Our objectives are to obtain reasonable assurance about whether the standalone financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor' s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these standalone financial 
results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of~n~ot~~~:~ ~,~material misstatement resulting from fraud is higher 
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than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors ' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists rel ated to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor ' s report to the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor' s 
report. However, future events or conditions may cause the Company to cease to continue 
as a gomg concern. 

• Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethica l requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where app li cable, related safeguards. 

Other Matters 
The standalone annual financial results include the results for the quarter ended 31 March 
2022 being the balancing figures between the audited figures in respect of the full financial 
year and the published unaudited year to date figures up to the third quarter of the current 
financial year which were subject to limited review by us. 

Place:- Mumbai 
Date :- May 26, 2022 

For JMT & Associates 
Chartered Accountants 

FRN No. 104167W 

ARUN S. JAIN 
Partner 

Membership No. 043161 
UDIN No:- 22043161AJQMWS7795 
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(All Rs. In lakhs exceot EPSI 
PARTICULARS 3months 3 months 

ended 
31·Dec·21 

I 
Standalone 

3months Year Year 
ended ended ended 

31-Mar·21 31·Mar-22 31-Mar-21 
UNAUDITED AUDITED AUDITED AUDITED 

11.81 5.15 70.19 37.36 
JJ Income ___ ----------~----t---~.,,..;;-'l---~7"'::-t-----;:-;-;rl----=:--:-:-+----==-=-=-l-------+------I 
-t a _"-- Income from Operations ------- -~ __ ""1 =c2."'5"'"7+-----'-"=+----"'"""+-----:::7~+----=~-::-1------l------I . . 74.68 74.68 

2.38 0.21 6.64 2.07 
b Other Ooeratfna ln_c~o~m~e~-------- --r--~--;;-.,.t-----;;-=t-----;;-.,.t-----'7::':'-t----'-:~::-+-------l-~----1 
c Other Income 2.61 

14.19 5.36 151.50 114.11 _ -t-- Totailncom~e---------------1----~1~5~.1~7-+-----'-"~-+------=~-+-----=.:..:;:.::::;-i----'-".;::..:"-11-------+-------1 
2 · Expenses _ _ _ 

0.51 0.55 1.71 2.16 a EmoloveeBenefits E=x-<o_e_n_s_e_s--------+-----,0~.~51,..+-----:~,..+-----:;:-::c:-+----..,-,-,-+---...,,-.,..,,.+-------l-------j 

0.09 0.10 0.38 0.38 
0.01 0.02 O.O"' 0.06 
0.50 0.45 1.27 

~ I b _ Depreciation & Amortisation 0.10 
--+-rc-~c-t Commun.~ic~a~ti~o.--;;n&~E~x~c~h~a~n==nA~C~o-n-n-ec~t7iv~·itv;-----+-----0~.~0~3+-----;:~+----;:';i;;i;+-----7"::=-+----='='=-+------l-------l 

' d Legal & Professional Fees 0.67 1.59 
0.89 0.89 3.78 3.78 ~ StockExc~h~an~g~e~C'=:'ha~o:g"""'e~s~a-n~d~S~E~B~l ~F~ee-s-----+-----=o~.8~9-+-----=~-+-----;:'-;2-+------""""'-l----.,;:.:~1-------+------I 

~ Reoalrs & Maintenance 
Other Exoenses 

_ , _ . __.finance Costs - --- -- - - --
- 1 ~I Expenses 

3 I Profit I (Loss) before exceptional and extraordinary 
items and tax 11-21 

--4 Exceotional items 
5 Profit I (Loss I before tax (3+41 
6 Tax exoense 

0.40 
10.00 
2.59 

12.58 

12.58 

c Deferred 10.091 
Total Tax Exoenses 13.941 

. 
2.08 
-

4.08 

10.11 

-
10.11 

12.611 
-

0.01 
12.59 
7.52 

-

0.07 . 0.07 
0.73 3.32 4.26 
- 0.12 -

2.79 10.96 11 .97 

2.56 140.54 102.14 

- . -
2.56 140.54 102.14 

14.77 115.101 10.761 
10.321 . 

0.05 0.05 0.05 
14.82 115.37 10.711 
17.38 125.17 101.43 

- -
7.52 17.38 125.17 101.43 9 NetProfit l (Loss)forth~e~o~e~r~lo~d~- 1~1~1+~1~2~!1~a~ft~e~r~ta~x,___,f-----~8~.6~4-+----....;..:.=:-+----...:..:.==-+-----'C:.:C:..:..:.-f---...:..::..:..:..:=..1-------+------l 

10 _iOther Comprehensive Income 
. - -
- . ' . 

7.52 17.38 125.17 101.43 

~ __ ltem~at wiiinOtbe classified~t"'o""rn"'r"'o"'fi~t ,,,o,_r "'lo,,s"'s-+-- ------4----- -4----- --1- - --- --+------+-- ----+-- - - - ---1 
I I _ Items that will be classified to profit or loss • 

-:-1~ T..Q!!!LC!.!!!!!l>·~re~~~·~n~si~v~e~ln~c~o~m~e...._ _ ______ -li-----~8~.6~4'-l----......:..::::::..+----_:.:..:::::c.+---""'-'C::::!.!.!.4---...:..::..:.:..::.::...f-------+------l 
11 Paid-up Equity Share Capital (Face Value Rs. 10.00) 580.32 580.32 580.32 580.32 580.32 

12 Earninas Per Share rEPSI, Not annualised 
0.13 0.30 2.16 1.75 
0.13 0.30 2.16 1.75 

_ -~ _ Basic 0.15 
~-,__b__,,____D~i~lu~t~ed~----------~-----+-----=o~.1~5-+-----=.:..:..::-+-----=-""'-+-----=~-+-----=--=..+------+------• 

... 
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, Statement of Assets and Liabilities • Standalone Audited Audited .... - - --- As at As at 

- --;;:- 31-Mar-22 31-Mar-21 
ASSETS 

1 Non-Current Assets -
-- al Property, Plant and Eaulpment 13.57 13.95 

- b Capital work-In-progress . . 
- - ,_£~estment Property - -
- - ~~odwill . . 

e Other lntanaible assets 0.87 ' 0.87 --~-
L! lntanaible assets under develooment . . 
gl Bioloaical assets other than bearer olants . . 
h Financial Assets 

- - ~vestments 1,688.45 1,688.45 

- ,__ ii) Trade receivables . . 
>--

iii) Loans . . 
iv) Others Financial Assets 12.50 

II Deferred tax assets tnet) . 
ll Other non-current assets 

f--f--

>--
Total Non.Current Assets 1 702.90 1 715.77 

2 Current Anets - a Inventories 

- - ._bl Financial Assets 

·--· i) Investments . 
- ,____ ii) Trade receivables 

- >--iii) Cash and cash eguivalents 30.67 10.00 
ivl Bank balances other than (iii) above 4.26 4.41 
vl Loans 52.15 -- -

_ .J__Yij Others . 
---t-~rrent tax Assets (Net) 4.47 5.35 

di Other current assets 0.19 5.23 
I I 

- ~ 'Toiiil Current Assets - r 91.74 24.99 

- ....,....-- -. 
Total Assets 1 794.64 1 740.77 - - - -

--, B j EQUITY AND LIABILITIES 
EQUITY -

- a Equity Share Capital 580.32 580.32 

- >-- b) Other Equ.!!L_ 1 205.08 1,152.46 

Total Equitx 1,785.40 1,732.78 

LIABILITIES 
->-1 Non-current Liabilities 

al Financial Liabllities - . 
i) Borrowings 
ii) Trade oayables . . 
iii! Others Financial Liabilities • . 

- - Deferred Tax Liabili!}' - - - -- 3.11 3.16 
Total Non-current Liabilities 3.11 3.16 

2 Current Liabilities 
al Financial Liabilities . --

-- il Borrowings . o.oo 
--·- __& Trade ea~ables 0.63 0.42 

l....Jlli O!)_ers Financial Liabilities 5.46 4.41 --
b) Other current liabilities 0.04 
c) Provisions . 

~ 

-~rent Tax Llabilitios (Net) . -- - Total current Liabilities 6.13 4.83 ---.--

-=t- To tal Liabilities - 9.24 7.99 . . 
--+ Total E~nd Llablllties 1,794.64 1740.77 - I - -

' 
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- ---\Pash Flow Statement for'the year ended 31st March,20221Standalone) 
I 

--+---I-----·------------
Year ended Year ended 
31·Mar-22 31·Mar·21 
Audited Audited 

140.54 102.14 

--=_-::_+' --+A.~C~a~s~h~Fr=owc:-;F~r=o=m~O~)-=-Der=a~ti~n-,-aA~c~ti~.v~l~ti~es------f------+-------+------+-------+--"'!:~~--+--~~!::!~~f-----~ 

NetProfit beforeTaxasperProfitandL~o~ss~S~ta~te~m~en~t1-------1--------<1--------1--------l---'-'-".=cc+----.:..:.:::..:...!...j..------1 
Adjusted for: 

- -+- -l'D"'eprecia-ti-.o-n_&_ Amo __ rt_i_s_atlon 0.38 0.38 
179.21 175.55 

- - . --+--+;:Dividend and Interest Income 
Gain on sale of Non Current Investments 
0Deratina Profit before Working Capital Changes 61.71 ~ 26.97 
Adiusted for: -
lncreasel/Decrease in Trade and Other Receivables (34.46) 15.27 . 

1.30 11.45 
~-_,,..l_n~c~reasel/Decrease in Stock in Trade 

(Increase I/Decrease in Trade and Other Pavables 
133.16 16.72 
28.55 20.25 

- 114.54 15.67 
f4.01 14.58 

! Net Cash generated from Workina Caoltal chanaes 
~~ash iicnorated from Ooeratina Activities 

-~ Direct Taxes Refunds/(Net of Paymen!!}--:-:-:----+---- ---+---- - - +--
-~ Net Casl!_Flow from Operating Activities - (AJ . -- -

79.21 75.55 
I B. Cash Flow from lnvestino Activ~-
IDlvidend and Interest Income ---+-------+------ +--------+-- --- -+------,=-=+------==-=71- ------; -

Gain on said of Non Current Investments 
-----+--Tsale~urchase) of Non Current-Investments 

-rshort term BorrowiilQSfaken(repa~J =='------ ' 
- -- . 

10.00 19.38 
79.21 66.17 = -{ )Net Cash Flow from Investing Activities -. "' tB"'ll,....----;1-------===~============:============;===========~=======~~::~========~~:=~==========---

- -
- - T '! C. Cash Flow from Financing Activities -
~ Div~d ""rr:-::2.'"'S4'"'ll::+----r=1==2-=.5'"'4:+-------1 

1 Tax on Dividend -_- ...... ---~ -

- ~ i P~om (Repavment on Short term Borrowings -_ -=t-- ~Net Cash Flow from Financing Activities· (9 172:541 172.541 

- ~ t Net Increase in Cash and Cash Eauivalents IA+B+CI 20.67 8.21 

b 

10oenina Balance of Cash and Cash Ea11ivalents I 10.00 1.79 

The above results were reviewed by the Audit Committee and thereafter approved and taken on record by the Board of Directors at their meelng held on 26th May 2022. 
The same have been audited by the statutory Auditors of the company who have issued an unqualifed opinion thereon. 

Previous veEf'~ figures have been regrouped and recast wherever necessary, 
. All activitlll of the company and its subsidiary are relating to Capital Markets, hence segmental reDOrtin~pllcable. 
,Figures for previous Quarter ending 31-03-2022 are balancing figure between unaudited results for the year ending 31·03·2022 and published unaudited result for quarter 
ended 31-12-2021. 

- - t ..,.f - +:T""h-e-C"'"ompany has assessed the impact of COVID-19 pandemic on its business operations and has considered relevant internal and external lnfonnation available up to the 
! I date of approval of these financial statements. There Is no impact on the recoverability and carrying value of property, equipment, Inventories, and trade receivables and In 

I >--ta 

relation to the financial statements. The Company will continue to closely monitor any material changes to future economic conditions. As such the company's operations 
were not at all Impacted by the COVID • 19 pandemic as its operations are classified as essential services and there "was no restriction on movement of employees and 
operating of our establishments. 

Quartertv results are not Indicative offull vear's oerformance. 
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JMT CHARTERED ACCOUNTANTS 
&.. associates 

Office No. 14, Laud Mansion, 1st Floor Above YES Bank M K R d 
(Q ' Rd) Ch . R ' ' . arve oa 

u~en s · , amt oad (E), Mumbai 400 004 Iii Tel. : 91-22-23877431/23825089 
Mobile : 98210 24846 • E-mail : arunjainca@yahoo.com, arun@jmta.co.in 

Independent Auditor's Report On Consolidated Quarterly and Annual 
Financial Results Of The ELIXIR CAPITAL LIMITED Pursuant To The 
Regulation 33 Of The SEBI (Listing Obligations And Disclosure 
Requirements) Regulations, 2015. 

To the Board of Directors of 
ELIXIR CAPITAL LIMITED 

Report on the audit of the Consolidated Financial Results 

Opinion 
We have audited the accompanying Statement of Consolidated Financial Results of Elixir 
Capital Limited ("Holding company") and its subsidiaries (holding company and its 
subsidiaries together referred to as "the Group") for the quarter and year ended March 31 , 
2022, ("the Statement"), being submitted by the holding company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 , as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to 
us, and based on the consideration of the reports of the other auditors on separate financial 
statements/ financial information of subsidiaries, the Statement: 

a. includes the results of the following entities: 
i) Elixir Equities Private Limited.(subsidiary company) 

ii) Elixir Wealth Management Private Limited. (sub-subsidiary) 
iii) Dipan Mehta Commodities Private Limited. (sub-subsidiary) 

b. is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations, as amended ; and 

c. gives a true and fair view, in conformity with the applicable accounting standards, and 
other accounting principles generally accepted in India, of consolidated total comprehensive 
income (comprising of net profit and other comprehensive income/ loss) and other financial 
information of the Group for the quarter and the year ended March 31 , 2022. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 (the "Act). Our responsibilities under those 
Standards are further described in the Auditor 's Responsibilities for the Audit of the 
Consolidated Financial Results section of our report. We are independent of the Group, its 
associates and jointly controlled entities in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Camnanies Act, 

t,·.,;y-..........._' 
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2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence obtained by us and other auditors in terms of their reports referred to in "Other 
Matter" paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Consolidated Financial Results 
These quarterly and the year ended consolidated financial results have been prepared on the 
basis of the interim financial statements. 

The Holding Company's Board of Directors are responsible for the preparation and 
presentation of these consolidated financial results that give a true and fair view of the net 
profit and other comprehensive income and other financial information of the Group 
including its associates and jointly controlled entities in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, ' Interim Financial 
Reporting' prescribed under Section 133 of the Act read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with 
Regulation 3 3 of the Listing Regulations. The respective Board of Directors of the companies 
included in the Group and of its associates and jointly controlled entities are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Group and its associates and jointly controlled entities and 
for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the consolidated financial 
results that give a true and fair view and are free from material misstatement, whether due to 
fraud or error, which have been used for the purpose of preparation of the consolidated 
financial results by the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the 
companies included in the Group and of its associates and jointly controlled entities are 
responsible for assessing the ability of the Group and of its associates and jointly controlled 
entities to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective Board of 
Directors either intends to liquidate the Group or to cease operations, or has no realistic 
alternative but to do so . 

The respective Board of Directors of the companies included in the Group are responsible 
for overseeing the financial reporting process of the G~·oup. 

'· 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 
Our objectives are to obtain reasonable assurance about whether the consolidated financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor ' s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these consoli .- ;eel ;i · a cial 
results. ~sso c 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 
• Identify and assess the risks of material misstatement of the consolidated financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Group and its associates and jointly controlled entities to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor' s report to the related disclosures in the consolidated financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor ' s report. However, future events or 
conditions may cause the Group and its associates and jointly controlled entities to cease 
to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial 
results, including the disclosures, and whether the consolidated financial results represent 
the underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial 
information of the entities within the Group and its associates and jointly controlled 
entities to express an opinion on the consolidated Financial Results. We are responsible 
for the direction , supervision and performance of the audit of financial information of 
such entities included in the consolidated financial results of which we are the 
independent auditors. For the other entities included in the consolidated Financial Results, 
which have been audited by other auditors, such other auditors remain responsible for the 
direction, supervision and performance of the audits carried out by them. We remain 
solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such 
other entities included in the consolidated financial results of which we are the independent 
auditors regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 



Other Matters 

a. The consolidated Financial Results include the audited Financial Results of 3 
subsidiaries, whose Financial Statements/Financial Results/ financial information 
reflect Group's share of total assets of Rs. 6600.19 lakhs as at 3 lMarch, 2022, 
Group ' s share of total revenue of Rs. 785.37 lakhs and Rs. 1763.87 lakhs and 
Group ' s share of total net profit/(loss) after tax of Rs. 495.82 lakhs and Rs. 923.47 
lakhs for the quarter and the year ended 31 March, 2022 respectively, as considered 
in the consolidated Financial Results, which have been audited by their respective 
independent auditors. The independent auditors' repo1is on interim financial 
statements/Financial Results/financial information of these entities have been 
furni shed to us and our opinion on the consolidated Financial R~sults , in so far as it 
relates to the amounts and disclosures included in respect of these entities, is based 
solely on the report of sw;:h auditors and the procedures performed by us are as stated 
in paragraph above. 

Our opinion on the consolidated Financial Results is not modified in respect of the 
above matters with respect to our reliance on the work done and the reports of the 
other auditors and the Financial Results/financial information certified by the Board 
of Directors. 

b. The consolidated annual financial results include the results for the quarter ended 31 
March 2022 being the balancing figures between the audited figures in respect of the 
full financial year and the published unaudited year to date figures up to the third 
quarter of the current financial year which were subject to limited review by us. 

Place:- Mumbai 
Date :- May 26, 2022 

For JMT & Associates 
Chartered Accountants 

FRN No. 104167W 

ARUN S. JAIN 
Partner 

Membership No. 043161 
UDIN No:-22043161AJQITJ2966 



--+- I IAll Rs. Jn lakhs e~cept EPSI Consolidated 

- I PARTICULARS 3 months 3 months 3 months Year Year 
I ended ended ended ended ended -

31-Mar-22 31-Dec-21 31-Mar-21 31-Mar-22 31-Mar-21 -
AUDITED UNAUDITED AUDITED AUDfTED AUDfTED 

:=1 Income 

1-- ~.......__Jn_come from Operations 916.12 75.60 458.96 2 234.82 1 778.84 

- ~~er_Qp!!rating Income 24.30 24.73 14.39 81.78 39.49 
I c Other Income 108.38 7.69 7.28 139.32 147.45 

~ _;To"' •oomo_ 
1,048.80 108.01 480.63 2,455.92 1,965.77 " 2 I Expenses • 

__ a __§!!plo~ Benefits· Expenses 115.53 35.79 108.23 360.12 304.87 
b ~eciatlon & Amortisation 9.85 9.32 10.31 36.53 41.30 
c ~mmun!cation & Exchangg Connectlvitv 13.38 13.82 '0.43 51.84 56 39 

_ ~ d Le.Qa_L&~lonal Fees 4.08 3.09 2.12 11.00 7.50 § ' T~•"•o '"'"'" 
1.57 11.26 . 15.39 1.78 

f Stock Exchanae Charaos and SEBI Fees 1.82 5.08 10.961 6.90 9.59 
g_ -·Repairs & Maintenance 15.19 12.87 42.56 58.81 42.56 
h Other Excenses 20.02 10.24 117.021 48.42 40.05 

- i Finance Costs 28.00 41.32 38.55 166.43 95.08 
-- Total Excenses 209.44 142.80 204.20 755.44 599.12 1 '"'", (Co"J ,,,_ noomJooo> '"' °''"°"'~O 839.37 (34.78) 276.43 1,700.49 1,366.65 __ ~sand tax(1-21 

Excectional items . 
_ Profit I {Loss} before tax 13+41 839.37 134.781 276.43 1 700.49 1,366.65 

Tax exoense 
-~ a ~ent . 1160.61 36.17 134.561 1401.86\ 1143.72 

_ b Prior Years Tax Adlustment . 10.111 10.251 10.11 
c Deferred 10.091 0.01 0.04 0.05 0.05 

Total Tax Excenses 1160.701 36.18 134.641 (402.061 (143.78 
7 ~t Profit/ llossl after tax 15-61 678.67 1.40 241.78 1 298.43 1222.87 - -
~ - Extraordinarv Item 

9 Net Profit I (Los s) for the period (11+12) before 678.69 1.40 241.78 1,298.43 1,222.87 
adiustment for Minorltv Interest -- Add I (Less) : Share of (Profit)/Loss Transferred to 10 
J\Wlori!YJ!!!.erest 

(188.54) 1.04 (57.96) \ (338.79) (310.44) 
--r Net Profit I (Loss) after taxes, minority interest for 11 490.16 2.44 183.83 ·959.63 912.43 

. the _period(13+14l . 
1~ Other Comprehensive Income 

Items that '!'!'ill.. not be classified to profit or loss . . 
-- lt~s that will be class ified to orofit or loss . . 
- ·- ,_Jotal Comprehensive Income 490.16 2.44 183.83 959.63 912.43 

13 Paid-up Equity Share Capital (Face Value Rs. 10.001 580.32 580.32 580.32 580.32 580.32 

,_.---:i.I 
e-- ,..... -

Earnings Per Share {EPS), Not annualised . 
~---

a Basic 8.45 0.04 3.17 16.54 15.72 
b Diluted 8.45 I 0.04 3.17 16.54 15.72 

' 
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l 
I I --+-_ 0

_l)tatement of Assets and Liabilities - Consolidated Audited Audited 
As al As at 

I 31-Mar-22 31-Mar-21 
ASSETS --

- - -- -
Non-Current Assets -

-- 1 ~·rt~, Pianta;;d"Egulement - 221.67 243.08 
- - · bl Caeital worJ<-in-erogress . 

c) Investment Propertv -
di Goodwill on Consolidation 141.79 141.79 
el Other lntanalble assets 5.25 7.87 
fl lntanaible assets under d evelopment . 
al Bioloai cal assets other than bearer olants . 
hi Financial Assets . . 

II Investments . 
--- - __ill_Irade receivables 

- - liil Loans . 
- - iv) Others Financial Anets - 985.25 747.75 

Fixed Deposits with bank . 
I) Deferred tax assets Inell . 

->--- JJ Other non-current assets . 

Total Non-Current Assets 1 353.96 1140.49 

- -
Current Assets 

- al Inventories 4 062.45 3 504.88 
bl Financial Assets 

- >--
ii Investments 1 193.12 1 251.02 
iii Trade receivables - 35.04 2.42 

-1 iii) Cash and cash eguivalents 1 589.20 1 330.73 
ivl Bank balances other than (iii}.above 4.26 4.41 

-1 v) Loans 16.09 43.36 
__;-i) Others --- -- . 

~J 
c l Current tax Assets !Net} -- . . 
di Other current assets 9.58 5.74 
Total Current Assets 6 909.74 6 142.§6 

·- -+-
·-- Total Assets R 263.70 7.283.05 

- EQUITY ANO LIABILITIES 
I 

EQUITY 
al Eauitv Share CaDital 580.32 580.32 

' bl Other Eauitv 3 143.66 2,282.80 

..:--i- Total Eg uit:t: 3 723.98 2 863.12 
I -r- - Minoritv Interest 1 542.01 1 203.22 

,_ - - LIABILITIES . 
Non-current l iabilities . . 
al Financial Liabilities . 

I----- n Borrowloos . 3.18 
iii Trade pavables . 

"-T 
ii!J Others Financial Liabilities . 

. 1-- _b) Deferred tax liabilities !net} 3.11 3.16 ---+ 
I Total Non-current Liabiliti es 3.11 6.34 ---+- -

Current Liabili ties 

--1-- a) fi.rwicial Liabilities ----- ,_ ·- -
- - i) Borrowi!!9s 1 768.18 1 740.95 

iii Trade ea~ables 441.37 529.10 

-- ·- __ iill.Q.! hers Financial Liabi lities 686.73 889.42 
bl Other current liabilities 43.21 30.59 
cl Provisions 
dl Current Tax Liabilities !Nell 55.11 20.31 
Total curre_!lt Liabilities 2 994.60 3.210.37 

I-+ Total Liablllties 2 997.71 3.21 6.71 
--i-

1~ +- Total Equity and Li abili ties 8 263.70 7 ?R• ,05 
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h__J_ - -
_ ~n~lldated Cash Flow Statement for the ~ear ended 31st March, 2022 

Year ended Year ended 
31-Mar-22 31-Mar-21 

Audited Audited 
A. Cash Flow From Operatin!l Activities 
Nel Profit I (Loss) before Tax and Exceptional Item 

1,700.49 1,366.65 as per Profit and Loss Statement 
Adiusted for: - -
Depreciation & Amortisation 36.53 41.30 
Interest & Finance Char11es eaid 166.43 95.08 

- Dividend and Interest Income 189.871 152.82 
(Pr'!!!.!l Loss on Sale of Investments 93.82 113.15 

I Operating Profit I !Lossl before Worl<in!l Capital Chan• es 1 907.39 1 563.35 
- . 

~1:'.stedfor: - -
Trade and Other Receivables 1246.551 379.98 

I Stock in Trade 1557.551 (2 691.95 
'Trade and Other Payables 1277.801 681.52 
1 Net Cash generated from Workingcapltal changes 11 081.901 11 630.44 
Cash Flow from Ooeratina Activities 825.49 167.09 
Dire_ct Taxes eaid 1367.321 1134.99 

-
~ 

~t Cash Flow from Oeerating Activities - !Al 458.17 1202.08 

- . -
B. Cash Flow from Investing Activities . . 

- . - Dividend and Interest Income 89.87 52.82 

- ~ase) I Sales of Fixed Assets (NetL-=== 112.491 114.53 

- $~se1 I Sale of Investments !Net.) 135.911 1373.37 

·- >- t Cash Flow from Investing Activities - j~ 41.47 1335.081 . . ·- C. Cash Flow from Flnanclno Activities . . 
Lona term Borrowings rereceived ireeaidl (3.18) (9.22 
Short Term Bo'!owings received (reeaidj 27.23 1 629.48 
Interest & Finance Chames oaid - 1166.431 (95.08 
Dividend Paid 198.781 1100.911 
Dividend Distribution Tax paid . 

+- Net Cash Flow from Financing Activities - !Cl 1241.161 1424.27 
. 

-~ 

I Net Increase in. Cash and Cash Equivalents (A+B+Cl 258.47 887.12 

- Opening Balance of Cash and Cash ~uivalents 1 330.73 443.61 
Closing Balance of Cash and Cash Eg1:1.lvalents 1 589.20 1 330.73 

Notes: 
a The above is an extract of the detailed format of the financial results for the Quarter ended on 31st March, 2022 filed with the Stock Exchanges under Regulation 33 of the 

SEBI (Li sting and Other Disclosures Requirements) Regulations, 2015. The full format of the above Qu.arterly Financial Results are available on the Stock Exchange 
website www.bscindia.com and on the comeany's website www.elixlrcaeital .in 

b , The above results were reviewed by tho Audit Committee and thereafter approved and taken on record by the Board of Directors at their meeing held on 26th May 2022. 
-tho same have been audited by the statutory Auditors of the company who have Issued an unquallfed opinion thereon. - c Previous year's figures have been regrouped and recast wherever necessary. 

- d All activities of the company and its subsidiary are relating to Capital Markets, hence segmental reporting l s not applicable. 
I 

Figures for previous Quarter ending 31-03-2022 are balancing figure between unaudited results for the year ending 31-03·2022 and published unaudited result for quarter 

- i cnded 31·12·2022. 
e The Company has assessed the impact of COVID-19 pandemic on its business operations and has considered relevant Internal and external infonnation available up to the 

I I date of approval of these financial statements. There Is no impact on the recoverability and carrying value of property, equipment, inventories, and trade receivables and In 
relation to the financial statements. The Company will continue to closely monitor any material changes to future economic conditions. As such the company's operations 
were not at all impacted by the COVID • 19 pandemic as its operations are classified as essential services and there was no restriction on movement of employees and 

,_ ··-.oP.e.ca.tiD.ll..ll.Ll>.o.1r_.uJablWlmJ:ot§ 
f Quarterly results are not Indicative of full year's perfonnance. 

Additional Information: 
I 3 months 3months 3.months Year Year 
I ended ended ended ended ended 
I 31-Mar-22 31-Dec-21 31-Mar-21 31-Mar-22 31-Mar-21 - AUDITED UNAUDfTED AUDITED AUDITED AUDITED 

I Gain I (Loss) in Value of Shares held as Stock in 
Trade (43.04) (158.91) 166.50 653.92 1120.33 
Core PST excluding Gain I (Loss) in Value of Shares 

held as Stock in Trade 881.44 124.13 108.45 1 046.57 246.32 

For ELIXIR CAPIT L LIMITIID • _,,, r L'i r·>~ ~ 
,......_ I A I V'/Q.. - -...._/ 

).. '"" 
\ 1 I I\. ./ rt ,-... : I' "'\ ~\\ 
\ '- A "' ' ' . ; . \\ 

I ' ) v I i 1 ' V Ill· l' !I 
DiPan Me I , 1 "'OLl J -tr- -

l. 11a - } :--... .. -
Director I " ~ , ..... .. .. 

~'-'-·<'6 .* ~ 
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[llXIR CAPITAl llD. 
(FORMERLY AXIS CAPITAL MARKETS (INDIA) LTD.) 

To, 
The Manager-Dept. of Corporate Services 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 

Dear Sir I Madam, 

.• 

Date: 26th May, 2022 

Scrip Code: 531278 

SUB: DECLARATION IN RESPECT OF UNMODIFIED OPINION ON AUDITED 
FINANCIAL RESULTS FOR THE FINANCIAL YEAR ENDED 31st MARCH, 2022 

In terms of SEBI Circular CIR/CFD/CMD/56/2016 dated 2ih May 2016, we hereby declare 
and confirm that the Statutory Auditors of the Company M/s. JMT & Associates, Chartered 
Accountants, have issued an Unmodified Audit Report on Standalone and Consolidated 
Financial Results of the Company for the financial year ended 31 st March, 2022. 

Kindly disseminate the information on the official website of the Exchange for the 
information of all Members of the Exchange and Investors. 

Thanking You, 

Yours Faithfully, 

FOR ELIXIR CAPITAL LIMITED 

DIPA~ 
WHOLE-TIME DIRECTOR 

REGISTERED OFFICE: 58, ~ITTAL CHAMBERS, 228, NARIMAN POINT, MUMBAl-400021. TEL: 6115 1919, FAX.: 6115 1999 
CIN: L67 I 90MH I 994PLC08336 I I email: dm@elixirequities.com I www.elixircapital.in 
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