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1 Financial Holdings 

November 02, 2021 

The Manager 
Listing Department 
National Stock Exchange of India Ltd 
Exchange Plaza, 5th Floor 
Plot No.C-1, Block G 
Bandra-Kurla Complex 
Bandra (E) 
Mumbai 400 051 

Symbol:CHOLAHLDNG 
NSE-WDM 

Dear Sir/ Madam, 

The Secretary 
BSE Limited, 
25th Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai 400 001 

Scrip Code : 504973 - EQ 

Sub: Intimation on the outcome of the Board Meeting held on November 02, 2021 

Kindly refer our letter dated October 11, 2021, intimating the convening of the meeting of the Board 
of Directors to inter alia consider and approve the unaudited financial results for the quarter and half 
year ended September 30, 2021. 

In this regard, pursuant to regulation 30 and regulation 51 read with (Part A and Part B of Schedule 
Ill) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
('Listing Regulations'), we wish to inform you that the Board of Directors at their meeting held today 
approved the un-audited (standalone & consolidated) financial results of the Company for the 
quarter and half year ended September 30, 2021. 

We enclose a copy of the following as prescribed under the Listing Regulations: 

The detailed format of the un-audited (standalone & consolidated) financial results as per 
the Listing Regulations. The said results will be uploaded on the stock exchange websites. 
The financial results will also be published in newspapers in the prescribed format; 
Limited review reports on standalone and consolidated financial results from the statutory 
auditors; 
Statement of assets and liabilities and statement of cash flows as at September 30, 2021; 
Disclosures under Regulations 52(4), 54(3) and 56(1) (d) of the Listing Regulations; 
Press release with regard to the above financial results being released for publication. 

The meeting of Board of Directors commenced at 12.15 pm and concluded at 2.55 pm. 

Thanking you, 

Yours faithfully, 
For Cholamandalam Financial Holdings Limited 

E Krithika 
Company Secretary 

Encl: As above 
Copy to: IDBI Trusteeship Services Ltd. (Debenture Trustee) 

Cholamandalam Financial Holdings Limited 

(Formerly known as Tl Financial Holdings Limited) 

Dare House, 234, N.S.C Bose Road, Chennai - 600 001, India Tel: 91.44.4217 7770-5 
Fax: 91.44.42110404 Website: www.cholafhl.com CIN -L65100TN1949PLC002905 

� 
murugappa 



Sharp &Tannan Associates
Chartered Accountants
87 Narim an Bhavan, 227 Nariman Point 
Mumbai (B om bay) 400 021, INDIA.

T: +91 22 6153 7500 ; 2202 2 2 2 4 /8 8 5 7
F: . +91 22 2202 3856
E: m um bai.o ffice@ sharp-tannan.com
W: w w w .sharp-tannan.com

In d e p e n d e n t  A u d ito r 's  L im ite d  R e v ie w  R e p o r t  o n  s ta n d a lo n e  u n a u d ite d  f in a n c ia l re s u lts  o f  

C h o la m a n d a la m  F in a n c ia l H o ld in g s  L im ite d  f o r  th e  q u a r te r  a n d  s ix  m o n th s  e n d e d  

3 0  S e p te m b e r  2 0 2 1 , p u rs u a n t  t o  th e  R e g u la t io n  3 3  a n d  R e g u la t io n  5 2  o f  th e  S e c u r it ie s  a n d  

E x c h a n g e  B o a rd  o f  In d ia  (L is t in g  O b lig a t io n s  a n d  D is c lo s u re  R e q u ir e m e n ts )  R e g u la tio n s , 2 0 1 5 ,  

as a m e n d e d

T o

T h e  B o a rd  o f  D ir e c to r s  o f  

C h o la m a n d a la m  F in a n c ia l H o ld in g s  L im ite d

(C IN : L 6 5 1 0 0 T N 1 9 4 9 P L C 0 0 2 9 0 5 )

C h e n n a i -  6 0 0  0 0 1

In t ro d u c t io n :

1. W e  h a v e  r e v ie w e d  t h e  a c c o m p a n y in g  s ta te m e n t  o f  s ta n d a lo n e  u n a u d ite d  f in a n c ia l re s u lts  

o f  C h o la m a n d a la m  F in a n c ia l H o ld in g s  L im i t e d  ( ' t h e  C o m p a n y ')  f o r  th e  q u a r te r  a n d  s ix  

m o n th s  e n d e d  3 0  S e p te m b e r  2 0 2 1 , t o g e t h e r  w i t h  n o te s  t h e r e o n ,  th e  S ta te m e n t  o f  

s ta n d a lo n e  a s s e ts  a n d  l ia b i l i t ie s  as o n  t h a t  d a te  a n d  th e  S ta te m e n t  o f  s ta n d a lo n e  c a s h  f lo w  

f o r  th e  s ix  m o n th s  e n d e d  o n  t h a t  d a te  ( ' t h e  S ta te m e n t ')  a t ta c h e d  h e r e w ith ,  b e in g  s u b m it t e d  

b y  th e  C o m p a n y  p u r s u a n t  t o  th e  r e q u i r e m e n t  o f  R e g u la t io n  3 3  a n d  R e g u la t io n  5 2  o f  t h e  

S E B I ( L is t in g  O b l ig a t io n s  a n d  D is c lo s u re  R e q u ir e m e n ts )  R e g u la t io n s ,  2 0 1 5 , as a m e n d e d  

( 'L is t in g  R e g u la t io n s ') ,  in c lu d in g  r e le v a n t  c i r c u la r s  is s u e d  b y  t h e  S E B I f r o m  t im e  t o  t im e .  W e  

h a v e  in i t ia l le d  th e  S ta te m e n t  f o r  id e n t i f i c a t io n  p u r p o s e  o n ly .

2 . T h is  S ta te m e n t ,  w h ic h  is t h e  r e s p o n s ib i l i t y  o f  t h e  C o m p a n y 's  m a n a g e m e n t  a n d  a p p r o v e d  b y  

t h e  C o m p a n y 's  B o a rd  o f  D i r e c to r s  o n  0 2  N o v e m b e r  2 0 2 1 , h a s  b e e n  h a s  b e e n  p r e p a r e d  in  

a c c o rd a n c e  w i th  th e  r e c o g n i t io n  a n d  m e a s u r e m e n t  p r in c ip le s  la id  d o w n  in  In d ia n  

A c c o u n t in g  S ta n d a rd  3 4  ' I n t e r im  F in a n c ia l R e p o r t in g '  ( 'In d  A S  3 4 ’), p r e s c r ib e d  u n d e r  

S e c t io n  133  o f  t h e  C o m p a n ie s  A c t ,  2 0 1 3 , as a m e n d e d  ( ' t h e  A c t ') ,  re a d  w i th  r e le v a n t  ru le s  

is s u e d  t h e r e u n d e r  a n d  o t h e r  r e c o g n is e d  a c c o u n t in g  p r a c t ic e s  a n d  p o l ic ie s  g e n e ra l ly  

a c c e p te d  in  In d ia  a n d  in  c o m p l ia n c e  w i t h  R e g u la t io n  3 3  a n d  R e g u la t io n  5 2  o f  t h e  L is t in g  

R e g u la t io n s  in  th is  r e g a r d .  O u r  r e s p o n s ib i l i t y  is t o  e x p re s s  a c o n c lu s io n  o n  th e  S ta te m e n t  

b a s e d  o n  o u r  r e v ie w .

Also at Ahmedabad, Baroda and Pune. Associate Offices at Bengaluru, Chennai, Hyderabad, New Delhi and Panjim (Goa).
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S c o p e  o f  o u r  re v ie w :

3. W e  c o n d u c te d  o u r  r e v ie w  o f  th e  S ta te m e n t  in  a c c o r d a n c e  w i t h  th e  S ta n d a rd  o n  R e v ie w  

E n g a g e m e n ts  (S R E ) 2 4 1 0 , 'R e v ie w  o f  I n te r im  F in a n c ia l I n fo r m a t io n  P e r fo r m e d  b y  th e  

In d e p e n d e n t  A u d i t o r  o f  t h e  E n t i t y ' ,  is s u e d  b y  th e  In s t i t u t e  o f  C h a r te r e d  A c c o u n ta n ts  o f  

In d ia . T h is  s ta n d a rd  r e q u ir e s  t h a t  w e  p la n  a n d  p e r f o r m  th e  r e v ie w  t o  o b ta in  m o d e r a te  

a s s u ra n c e  as t o  w h e th e r  t h e  S ta te m e n t  is f r e e  o f  m a te r ia l  m is s ta te m e n t .  A  r e v ie w  o f  in t e r im  

f in a n c ia l in f o r m a t io n  c o n s is ts  o f  m a k in g  in q u ir ie s  p r im a r i ly  w i th  c o m p a n y  p e rs o n n e l 

r e s p o n s ib le  f o r  f in a n c ia l a n d  a c c o u n t in g  m a t te r s ,  a n d  o t h e r  r e v ie w  p ro c e d u re s .  A  r e v ie w  is 

s u b s ta n t ia l ly  less  in  s c o p e  th a n  a n  a u d i t  c o n d u c te d  in  a c c o r d a n c e  w i th  S ta n d a rd s  o n  

A u d i t in g  s p e c i f ie d  u n d e r  s e c t io n  1 4 3 (1 0 )  o f  t h e  A c t  a n d  c o n s e q u e n t ly  d o e s  n o t  e n a b le  us t o  

o b ta in  a s s u ra n c e  t h a t  w e  w o u ld  b e c o m e  a w a re  o f  a ll s ig n i f ic a n t  m a t te r s  t h a t  m ig h t  b e  

id e n t i f ie d  in  a n  a u d it .  A c c o r d in g ly ,  w e  d o  n o t  e x p re s s  a n  a u d i t  o p in io n .

A. B a s e d  o n  o u r  r e v ie w  c o n d u c te d  a s  a b o v e ,  n o th in g  h a s  c o m e  t o  o u r  a t t e n t io n  t h a t  c a u s e s  us 

t o  b e l ie v e  t h a t  th e  a c c o m p a n y in g  S ta te m e n t ,  p r e p a r e d  in  a c c o r d a n c e  w i th  th e  r e c o g n i t io n  

a n d  m e a s u r e m e n t  p r in c ip le s  la id  d o w n  in  In d  A S  3 4  as p r e s c r ib e d  u n d e r  s e c t io n  133  o f  th e  

A c t  a n d  o t h e r  re c o g n is e d  a c c o u n t in g  p r a c t ic e s  a n d  p o l ic ie s  g e n e r a l ly  a c c e p te d  in  In d ia  ha s  

n o t  d is c lo s e d  th e  in f o r m a t io n  r e q u i r e d  t o  b e  d is c lo s e d  in  te r m s  o f  R e g u la t io n  3 3  a n d  

R e g u la t io n  5 2  o f  th e  L is t in g  R e g u la t io n s  in  th is  r e g a rd ,  in c lu d in g  t h e  m a n n e r  in  w h ic h  i t  is t o  

b e  d is c lo s e d ,  o r  t h a t  i t  c o n ta in s  a n y  m a te r ia l  m is s ta te m e n t .

5. O t h e r  m a tte r s :

(a ) T h e  S ta te m e n t  in c lu d e s  t h e  r e s u lts  f o r  th e  p r e v io u s  q u a r t e r  e n d e d  3 0  J u n e  2 0 2 1 , 

c o r r e s p o n d in g  q u a r te r  a n d  s ix  m o n th s  e n d e d  3 0  S e p te m b e r  2 0 2 0  w h ic h  h a v e  b e e n  

r e v ie w e d  b y  p r e d e c e s s o r  a u d i t o r s  w h o  is s u e d  t h e i r  u n m o d i f ie d  c o n c lu s io n  v id e  t h e i r  

r e p o r t s  d a te d  4  A u g u s t  2 0 2 1  a n d  0 3  N o v e m b e r  2 0 2 0

( b )  T h e  S ta te m e n t  in c lu d e s  th e  re s u lts  f o r  t h e  y e a r  e n d e d  31 M a rc h  2 0 2 1  w h ic h  h a v e  b e e n  

a u d i te d  b y  p r e d e c e s s o r  a u d i to r s  w h o  is s u e d  th e i r  u n m o d i f ie d  c o n c lu s io n  v id e  t h e i r  r e p o r t  

d a te d  14  M a y  2 0 2 1

O u r  c o n c lu s io n  is n o t  m o d i f ie d  in  r e s p e c t  o f  th e s e  m a t te r s .

C o n c lu s io n :

f o r  S h a rp  &  T a n n a n  A s s o c ia te s

C h a r te r e d  A c c o u n ta n ts  

( F i r m ’s R e g is t r a t io n  n o . 1 0 9 9 8 3 W )  

b y  th e  h a n d  o f

^  T ir th a r a j  K h o t

P la c e : C h e n n a i

D a te :  0 2  N o v e m b e r  2 0 2 1

P a r tn e r

M e m b e r s h ip  n o .(F )  0 3 7 4 5 7  

U D IN : 2 1 0 3 7 4 5 7 A A A A C E 8 0 4 7



C H O L A M A N D A L A M  F IN A N C IA L  H O L D IN G S  L IM IT E D  

C IN  - L 6 5 1 0 0 T N 1 9 4 9 P L C 0 0 2 9 0 5

R e g is t e r e d  O f f i c e  : D A R E  H O U S E , 2 3 4 ,  N S C  B o s e  R o a d ,  C h e n n a i  - 6 0 0  0 0 1  

S t a t e m e n t  o f  U n a u d i t e d  S t a n d a lo n e  F in a n c ia l  R e s u lt s  f o r  t h e  q u a r t e r  a n d  h a l f  y e a r  e n d e d  S e p t e m b e r  3 0 ,  2 0 2 1

R s . C r o r e s  u n le s s  s p e c i f ie d

Q u a r t e r  e n d e d S ix  m o n t h s  e n d e d Y e a r  e n d e d

3 0 . 0 9 . 2 0 2 1 3 0 . 0 6 . 2 0 2 1 3 0 . 0 9 . 2 0 2 0 3 0 . 0 9 . 2 0 2 1 3 0 . 0 9 . 2 0 2 0 3 1 . 0 3 . 2 0 2 1

P a r t ic u la r s U n a u d i t e d  ( R e f e r U n a u d i t e d U n a u d i t e d  ( R e f e r U n a u d i t e d U n a u d i t e d A u d i t e d

N o t e  8 ) N o t e  8 )

1 2 3 4 5 6

1 . R e v e n u e  f r o m  o p e r a t io n s

- I n t e r e s t  In c o m e 0 .0 6 0 .1 3 0 .4 2 0 .1 9 0 .9 5 1 .5 0

- D iv id e n d  In c o m e 2 6 . 2 2 0 .1 2 2 6 . 2 2 0 .1 2 4 8 . 6 0

- S e r v ic e  In c o m e 1 .9 9 1 .9 9 1 .9 9 3 .9 8 3 : 9 8 7 .9 5

T o t a l 2 8 .2 7 2 .1 2 2 .5 3 3 0 . 3 9 5 .0 5 5 8 .0 5

2 . O t h e r  in c o m e - - 0 .0 9

3 . T o t a l  In c o m e  ( 1 + 2 ) 2 8 .2 7 2 .1 2 2 .5 3 3 0 . 3 9 5 .0 5 5 8 .1 4

4 . E x p e n s e s

a )  F in a n c e  C o s t 2 .5 7 2 .5 3 5 .4 5 5 .1 0 1 0 .8 4 2 1 .6 6

b ) I m p a i r m e n t  o f  f in a n c ia l  in s t r u m e n t s - - - - - 0 .0 5

c) E m p lo y e e  b e n e f i t s  e x p e n s e 0 .3 2 0 .2 8 0 .2 6 0 .6 0 0 .5 2 1 .0 7

d )  D e p r e c ia t io n  a n d  a m o r t i s a t i o n  e x p e n s e 0 .0 1 - 0 .0 1 0 .0 1 0 .0 1 0 .0 1

e )  O t h e r  e x p e n d i t u r e 0 .1 8 0 .2 4 0 .2 3 0 .4 2 0 .4 6 1 .4 5

T o t a l  e x p e n s e s 3 .0 8 3 .0 5 5 .9 5 6 .1 3 1 1 .8 3 2 4 . 2 4

5 . P r o f i t  /  (L o s s ) b e f o r e  t a x  ( 3 - 4 ) 2 5 .1 9 ( 0 . 9 3 ) ( 3 . 4 2 ) 2 4 . 2 6 ( 6 . 7 8 ) 3 3 . 9 0

6 . T a x  e x p e n s e

a )  C u r r e n t  t a x 3 .7 7 - - 3 .7 7 • 1 2 .1 9

b )  D e f e r r e d  t a x • - - - .

T o t a l  T a x  e x p e n s e 3 .7 7 - • 3 .7 7 - 1 2 .1 9

7 . P r o f i t  /  (L o s s ) f o r  t h e  p e r io d  ( 5 - 6 ) 2 1 . 4 2 ( 0 . 9 3 ) ( 3 . 4 2 ) 2 0 . 4 9 ( 6 . 7 8 ) 2 1 .7 1

8 . O t h e r  C o m p r e h e n s iv e  In c o m e  -  G a i n / ( l o s s )

a )  ( i )  I t e m s  t h a t  w i l l  n o t  b e  r e c la s s i f ie d  t o  P r o f i t  o r  L oss 0 .5 5 ( 0 . 2 4 ) 0 .5 5 0 .3 4 0 .9 1

( i i )  In c o m e  t a x  r e la t i n g  t o  i t e m s  t h a t  w i l l  n o t  b e  

r e c la s s i f ie d  t o  P r o f i t  o r  Loss
( 0 . 0 1 ) ( 0 . 0 3 ) 0 .0 3 ( 0 . 0 4 ) ( 0 .0 4 ) ( 0 . 3 8 )

b ) ( i )  I t e m s  t h a t  w i l l  b e  r e c la s s i f ie d  t o  P r o f i t  o r  Loss - -

( i i )  In c o m e  t a x  r e la t i n g  t o  i t e m s  t h a t  w i l l  b e  

r e c la s s i f ie d  t o  P r o f i t  o r  L oss
- - • -

T o t a l  O t h e r  C o m p r e h e n s iv e  In c o m e ( 0 . 0 1 ) 0 .5 2 ( 0 . 2 1 ) 0 .5 1 0 .3 0 0 .5 3

9 . T o t a l  C o m p r e h e n s iv e  In c o m e  f o r  t h e  p e r io d  ( 7 + 8 ) 2 1 .4 1 ( 0 . 4 1 ) ( 3 . 6 3 ) 2 1 . 0 0 ( 6 . 4 8 ) 2 2 . 2 4

1 0 . P a id - u p  e q u i t y  s h a r e  c a p i t a l  ( R s . l / -  p e r  s h a r e ) 1 8 .7 7 1 8 . 7 7 1 8 .7 7 1 8 . 7 7 1 8 .7 7 1 B .7 7

1 1 . R e s e r v e s  &  S u r p lu s  ( i . e .  O t h e r  E q u i t y ) 1 1 2 1 . 9 8

1 2 . E a r n in g s  p e r  S h a r e  o f  R s . l / -  e a c h  - n o t  a n n u a l is e d  (R s .)  

a )  B a s ic 1 .1 4 ( 0 . 0 5 ) ( 0 . 1 8 ) 1 .0 9 ( 0 . 3 6 ) 1 .1 6

b ) D i lu t e d 1 .1 4 ( 0 . 0 5 ) ( 0 . 1 8 ) 1 .0 9 ( 0 . 3 6 ) 1 .1 6



C H O L A M A N D A L A M  F IN A N C IA L  H O L D IN G S  L IM IT E D  

S ta te m e n t  o f  S ta n d a lo n e  A ssets  a n d  L ia b ilit ie s

R s . C r o r e s  u n le s s  s p e c if ie d

As a t  3 0 .0 9 .2 0 2 1 As a t  3 1 .0 3 .2 0 2 1

ASSETS U n a u d ite d A u d ite d

F in a n c ia l A ssets

(a ) C ash  a n d  C ash e q u iv a le n ts 2 .1 2 1 1 .1 9

(b ) B a n k  B a la n c e  o th e r  t h a n ( a ) a b o v e 2 7 .7 9 1 2 .2 9

(c) In v e s tm e n ts 1 ,2 7 9 .7 7 1 ,2 7 9 .2 2

(d ) O th e r  F in a n c ia l A s s e ts 0 .0 1 0 .0 1

1 ,3 0 9 .6 9 1 ,3 0 2 .7 1

N o n -F in a n c ia l A ssets

(a) C u r re n t  T a x  A s s e ts  (N e t) 0 .0 2 0 .0 8

(b ) D e fe r re d  T a x  A s s e ts  (N e t) - -

(c) In ta n g ib le  A s s e ts 0 .0 3 0 .0 2

(d ) O th e r  N o n -F in a n c ia l A s s e ts - 0 .1 2

0 .0 5 0 .2 2

T o ta l A ssets 1 ,3 0 9 .7 4 1 ,3 0 2 .9 3

L IA B IL IT IE S  A N D  E Q U IT Y  

L ia b ilit ie s

F in a n c ia l L ia b ilit ie s

(a) B o r ro w in g s  ( d e b t  s e c u r it ie s ) 1 5 5 .0 6 1 4 9 .9 8

(b ) B o r ro w in g s  ( o th e r  th a n  d e b t  s e c u r it ie s )

(c) P a y a b le s

-

T ra d e  p a y a b le s

i) t o t a l  o u ts ta n d in g  d u e s  o f  m ic r o  e n te rp r is e s  a n d  s m a ll e n te rp r is e s

ii)  t o t a l  o u ts ta n d in g  d u e s  o f  c r e d i to r s  o th e r  th a n  m ic ro  e n te rp r is e s  a n d

s m a ll e n te rp r is e s  

O th e r  p a y a b le s

- -

i) t o t a l  o u ts ta n d in g  d u e s  o f  m ic r o  e n te rp r is e s  a n d  s m a ll e n te rp r is e s

ii)  t o t a l  o u ts ta n d in g  d u e s  o f  c r e d i to r s  o th e r  th a n  m ic ro  e n te rp r is e s  a n d

s m a ll e n te rp r is e s 0 .0 4 0 .6 2

(d ) O th e r  F in a n c ia l L ia b il i t ie s 1 .4 6 9 .7 6

1 5 6 .5 6 1 6 0 .3 6

N o n -F in a n c ia l L ia b ilit ie s

(a ) C u r re n t  T a x  L ia b il i t ie s 1 .0 8 1 .0 8

(b ) D e fe r re d  T a x  L ia b il i t ie s 0 .0 8 0 .0 4

(c) P ro v is io n s 0 .0 2 0 .0 1

(d ) O th e r  n o n - f in a n c ia l l ia b i l i t ie s 0 .4 4 0 .6 9

1 .6 2 1 .8 2

E q u ity

(a ) E q u ity  S h a re  C a p ita l 1 8 .7 7 1 8 .7 7

(b ) O th e r  E q u ity 1 ,1 3 2 .7 9 1 ,1 2 1 .9 8

1 ,1 5 1 .5 6 1 ,1 4 0 .7 5

T o ta l L ia b ilit ie s  a n d  E q u ity 1 ,3 0 9 .7 4 1 ,3 0 2 .9 3



C H O L A M A N D A L A M  F IN A N C IA L  H O L D IN G S  L IM IT E D  

S t a t e m e n t  o f  S ta n d a lo n e  C ash  F lo w s

Rs. C ro re s  u n le s s  s p e c if ie d

P a r t ic u la rs
S ix  m o n th s  e n d e d  

3 0 .0 9 .2 0 2 1
S ix  m o n th s  e n d e d  3 0 .0 9 .2 0 2 0

U n a u d ite d U n a u d ite d

Cash Flow from  Operating Activities

P r o f it  /  (Lo ss) B e fo re  T a x

Adjustments for:

2 4 .2 6 (6 .7 8 )

Finance Costs 5.10 10.84

Depreciation and amortisation expense 0.01 0.01

Interest income on Deposits (0.19)

4.92

(0.95)

9.90

O p e r a t in g  P r o f i t  B e fo re  W o r k in g  C a p ita l C h a n g e s 2 9 .1 8 3 .1 2

Adjustments for:

(Increasel/Decrease in Operating Assets

- Financial Assets -

- Non Financial Assets

- Investment in Bank Fixed Deposits /  Unpaid dividend accounts

0.12 0.04

(net o f w ithdrawals) (15.41)

(15.29)

12.83

12.87

Increase/tDecrease) in Operating Liabilities

- Financial Liabilities (8.18) -

- Trade Payables (0.58) (0.46)

- Non Financial Liabilities (0.25) (0.10)

- Provisions 0.01

(9.00)
-

(0.56)

C ash  F lo w  g e n e r a t e d  f r o m  O p e r a t io n s 4 .8 9 1 5 .4 3

Finance Costs paid - (10.64)

Interest Received on Bank Deposits 0.10 0.64

Income taxes paid (Net o f refunds) (3.74) (3.64) (3.76) (13.76)

N e t  C ash  g e n e r a t e d  f r o m  O p e r a t in g  A c t iv it ie s  (A ) 1 .2 5 1 .6 7

Cash F lo w  fro m  In ves tin a  A ctiv ities

Purchase o f intangible asset (0.01) -

N e t  C ash  U s e d  in  In v e s t in g  A c t iv it ie s  (B ) (0 .0 1 ) *

Cash F lo w  fro m  F in anc in a  A ctiv ities

Proceeds from  issue o f Share Capital (Including Securities Premium)

Dividends Paid (Including Distribution Tax and Unpaid dividends pertaining to  earlier

0.14 0.01

periods) (10.45) (0.23)

N e t  C ash  U s e d  in  F in a n c in g  A c t iv it ie s  (C ) ( 1 0 .3 1 ) (0 .2 2 )

N e t  In c r e a s e /fD e c r e a s e )  in  C ash  a n d  C ash  E q u iv a le n ts  (A + B + C ) (9 .0 7 ) 1 .4 5

Cash and Cash Equivalents at the Beginning o f the period 11.19 9.41

Cash and Cash Equivalents at the End o f the period 2.12 10.86
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In d e p e n d e n t  A u d ito r 's  L im ite d  R e v ie w  R e p o r t  o n  c o n s o lid a te d  u n a u d ite d  f in a n c ia l re s u lts  o f  

C h o la m a n d a la m  F in a n c ia l H o ld in g s  L im ite d  f o r  th e  q u a r te r  a n d  s ix  m o n th s  e n d e d  

3 0  S e p te m b e r  2 0 2 1 , p u rs u a n t t o  th e  R e g u la t io n  3 3  a n d  R e g u la t io n  5 2  o f  th e  S e c u r it ie s  a n d  

E x c h a n g e  B o a rd  o f  In d ia  (L is t in g  O b lig a t io n s  a n d  D is c lo s u re  R e q u ir e m e n ts )  R e g u la t io n s , 2 0 1 5 ,  

as a m e n d e d

T o

T h e  B o a rd  o f  D ir e c to r s  o f  

C h o la m a n d a la m  F in a n c ia l H o ld in g s  L im ite d

(C IN : L 6 5 1 0 0 T N 1 9 4 9 P L C 0 0 2 9 0 5 )

C h e n n a i -  6 0 0  0 0 1

In t ro d u c t io n :

1. W e  h a v e  r e v ie w e d  t h e  a c c o m p a n y in g  s ta te m e n t  o f  c o n s o l id a te d  u n a u d ite d  f in a n c ia l re s u lts  

o f  C h o la m a n d a la m  F in a n c ia l H o ld in g s  L im i t e d  ( ‘th e  P a re n t ' o r  ' t h e  H o ld in g  C o m p a n y ')  a n d  

its  s u b s id ia r ie s  ( th e  P a re n t  a n d  its  s u b s id ia r ie s  t o g e t h e r  r e fe r r e d  t o  as ' th e  G r o u p ') ,  w h ic h  

in c lu d e s  its  s h a re  o f  t h e  n e t  p r o f i t  /  ( lo s s )  a f t e r  ta x  a n d  t o ta l  c o m p r e h e n s iv e  in c o m e  /  ( lo s s )  

o f  its  a s s o c ia te s  a n d  j o i n t  v e n tu r e  f o r  t h e  q u a r t e r  a n d  s ix  m o n th s  e n d e d  3 0  S e p te m b e r  2 0 2 1 , 

t o g e t h e r  w i t h  n o te s  t h e r e o n ,  th e  S ta te m e n t  o f  c o n s o l id a te d  a s s e ts  a n d  l ia b i l i t ie s  as o n  t h a t  

d a te  a n d  t h e  S ta te m e n t  o f  c o n s o l id a te d  c a s h  f lo w  f o r  th e  s ix  m o n th s  e n d e d  o n  t h a t  d a te  ( 'th e  

S ta te m e n t ')  a t ta c h e d  h e r e w ith ,  b e in g  s u b m i t t e d  b y  t h e  P a re n t  p u r s u a n t  t o  t h e  r e q u ir e m e n ts  

o f  R e g u la t io n  3 3  a n d  R e g u la t io n  5 2  o f  t h e  S e c u r i t ie s  a n d  E x c h a n g e  B o a rd  o f  In d ia  ( L is t in g  

O b l ig a t io n s  a n d  D is c lo s u re  R e q u ir e m e n ts )  R e g u la t io n s ,  2 0 1 5 , as a m e n d e d  ( 'L is t in g  

R e g u la t io n s ') ,  in c lu d in g  r e le v a n t  c ir c u la r s  is s u e d  b y  th e  S E B I f r o m  t im e  t o  t im e .  W e  h a v e  

in i t ia l le d  t h e  S ta te m e n t  f o r  id e n t i f i c a t io n  p u r p o s e  o n ly .

2 . T h is  S ta te m e n t ,  w h ic h  is th e  r e s p o n s ib i l i t y  o f  t h e  P a re n t 's  m a n a g e m e n t  a n d  a p p r o v e d  b y  th e  

P a re n t 's  B o a rd  o f  D i r e c to r s  o n  0 2  N o v e m b e r  2 0 2 1 , has  b e e n  p r e p a r e d  in  a c c o rd a n c e  w i th  

t h e  r e c o g n i t io n  a n d  m e a s u r e m e n t  p r in c ip le s  la id  d o w n  in  In d ia n  A c c o u n t in g  S ta n d a rd  3 4  

' I n t e r im  F in a n c ia l R e p o r t in g ' ( 'In d  A S  3 4 ') ,  p r e s c r ib e d  u n d e r  S e c t io n  133  o f  t h e  C o m p a n ie s  

A c t ,  2 0 1 3 , as a m e n d e d  ( " th e  A c t " }  re a d  w i t h  r e le v a n t  ru le s  is s u e d  th e r e u n d e r  a n d  o th e r  

r e c o g n is e d  a c c o u n t in g  p r a c t ic e s  a n d  p o l ic ie s  g e n e r a l ly  a c c e p te d  in  In d ia  a n d  in  c o m p l ia n c e  

w i t h  R e g u la t io n  3 3  a n d  R e g u la t io n  5 2  o f  t h e  L is t in g  R e g u la t io n s  in  th is  re g a rd .  O u r  

r e s p o n s ib i l i t y  is t o  e x p re s s  a c o n c lu s io n  o n  t h e  S ta te m e n t  b a s e d  o n  o u r  r e v ie w .

Also at Ahmedabad, Baroda and Pune. Associate Offices at Bengaluru, Chennai, Hyderabad, New Delhi and Panjim (Goa).
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S c o p e  o f  o u r  r e v ie w :

3. W e  c o n d u c te d  o u r  r e v ie w  o f  th e  S ta te m e n t  in  a c c o r d a n c e  w i th  t h e  S ta n d a rd  o n  R e v ie w  

E n g a g e m e n ts  (S R E ) 2 4 1 0 , 'R e v ie w  o f  I n te r im  F in a n c ia l I n fo r m a t io n  P e r fo r m e d  b y  th e  

I n d e p e n d e n t  A u d i t o r  o f  t h e  E n t i t y ' ,  is s u e d  b y  th e  In s t i t u t e  o f  C h a r te r e d  A c c o u n ta n ts  o f  In d ia .  

T h is  s ta n d a r d  r e q u ir e s  t h a t  w e  p la n  a n d  p e r f o r m  th e  r e v ie w  t o  o b ta in  m o d e r a te  a s s u ra n c e  

as t o  w h e th e r  th e  S ta te m e n t  is  f r e e  o f  m a te r ia l  m is s ta te m e n t .  A  r e v ie w  o f  in t e r im  f in a n c ia l 

in f o r m a t io n  c o n s is ts  o f  m a k in g  in q u i r ie s  p r im a r i ly  w i t h  H o ld in g  C o m p a n y 's  p e r s o n n e l 

r e s p o n s ib le  f o r  f in a n c ia l  a n d  a c c o u n t in g  m a t te r s  a n d  a p p ly in g  a n a ly t ic a l a n d  o t h e r  r e v ie w  

p ro c e d u r e s .  A  r e v ie w  is s u b s ta n t ia l ly  le ss  in  s c o p e  th a n  a n  a u d i t  c o n d u c te d  in  a c c o r d a n c e  

w i th  S ta n d a rd s  o n  A u d i t in g  s p e c i f ie d  u n d e r  s e c t io n  1 4 3 (1 0 )  o f  t h e  A c t  a n d  c o n s e q u e n t ly  

d o e s  n o t  e n a b le  u s  t o  o b ta in  a s s u ra n c e  t h a t  w e  w o u ld  b e c o m e  a w a re  o f  a ll s ig n i f ic a n t  

m a t te r s  t h a t  m ig h t  b e  id e n t i f ie d  in  a n  a u d i t .  A c c o r d in g ly ,  w e  d o  n o t  e x p re s s  a n  a u d i t  o p in io n .  

W e  a ls o  p e r f o r m e d  p r o c e d u r e s  in  a c c o r d a n c e  w i th  t h e  c i r c u la r  is s u e d  b y  th e  S E B I u n d e r  

R e g u la t io n  3 3 (8 )  o f  t h e  L is t in g  R e g u la t io n s ,  t o  t h e  e x te n t  a p p lic a b le .

4 . T h e  S ta te m e n t  in c lu d e s  t h e  re s u lts  /  f in a n c ia l  in f o r m a t io n  o f  th e  f o l lo w in g  e n t i t ie s :  

S u b s id ia r ie s :

a. C h o la m a n d a la m  In v e s tm e n t  a n d  F in a n c e  C o m p a n y  L im i t e d  (C IF C L )

b . C h o la m a n d a la m  M S  G e n e ra l In s u ra n c e  C o m p a n y  L im i t e d  (C M S G IC L )

c. C h o la m a n d a la m  S e c u r i t ie s  L im i t e d  (S u b s id ia r y  o f  C IF C L )

d . C h o la m a n d a la m  H o m e  F in a n c e  L im i t e d  ( S u b s id ia r y  o f  C IF C L )

A s s o c ia te s :

a. W h i t e  D a ta  S y s te m s  In d ia  P r iv a te  L im i t e d  ( A s s o c ia te  o f  C IF C L )

b . V is h v a k a rm a  P a y m e n ts  P r iv a te  L im i t e d  (A s s o c ia te  o f  C IF C L  f r o m  3 0  M a rc h  2 0 2 1 )

c. P a y ta il  C o m m e r c e  P r iv a te  L im i t e d  (A s s o c ia te  o f  C IF C L  f r o m  15 S e p te m b e r  2 0 2 1 )

J o in t  v e n tu r e :

a. C h o la m a n d a la m  M S  R is k  S e rv ic e s  L im i t e d

5. B a s e d  o n  o u r  r e v ie w  c o n d u c te d  a n d  p r o c e d u r e s  p e r f o r m e d  as  s ta te d  in  p a r a g r a p h  3  a b o v e  

a n d  b a s e d  o n  c o n s id e r a t io n  o f  t h e  r e v ie w  r e p o r t s  o f  o t h e r  a u d i to r s  r e fe r r e d  t o  in  'O th e r  

m a t te r s ' p a r a g r a p h  b e lo w ,  n o th in g  h a s  c o m e  t o  o u r  a t t e n t io n  t h a t  c a u s e s  us t o  b e l ie v e  t h a t  

th e  a c c o m p a n y in g  S ta te m e n t ,  p r e p a r e d  in  a c c o r d a n c e  w i t h  th e  r e c o g n i t io n  a n d  

m e a s u r e m e n t  p r in c ip le s  la id  d o w n  in  In d  A S  3 4  as p r e s c r ib e d  u n d e r  s e c t io n  133  o f  t h e  A c t  a n d  

o t h e r  r e c o g n iz e d  a c c o u n t in g  p r a c t ic e s  a n d  p o l ic ie s  g e n e r a l ly  a c c e p te d  in  In d ia ,  h a s  n o t  

d is c lo s e d  th e  in f o r m a t io n  r e q u i r e d  t o  b e  d is c lo s e d  in  te r m s  o f  R e g u la t io n  3 3  a n d  R e g u la t io n  

5 2  o f  t h e  L is t in g  R e g u la t io n s ,  in c lu d in g  th e  m a n n e r  in  w h ic h  i t  is t o  b e  d is c lo s e d ,  o r  t h a t  i t  

c o n ta in s  a n y  m a te r ia l  m is s ta te m e n t .

C o n c lu s io n :



Emphasis of matter

6 . W e  r e p r o d u c e  h e r e u n d e r  t h e  'E m p h a s is  o f  m a t t e r '  is s u e d  b y  t h e  in d e p e n d e n t  a u d i to r s  o f  

t w o  s u b s id ia r ie s  v iz . C h o la m a n d a la m  In v e s tm e n t  a n d  F in a n c e  C o m p a n y  L im ite d  ( 'C IF C L ')  

a n d  C h o la m a n d a la m  M S  G e n e ra l In s u ra n c e  C o m p a n y  L im i t e d  ( 'C M S G IC L ')  v id e  t h e i r  l im i t e d  

r e v ie w  r e p o r t  o n  t h e  c o n s o l id a te d  /  s ta n d a lo n e  f in a n c ia l re s u lts  r e s p e c t iv e ly ,  t o  th e  e x te n t  

t h e  s a m e  a re  f o u n d  s ig n i f ic a n t  as p e r  t h e  G u id a n c e  is s u e d  b y  t h e  I n s t i t u te  o f  C h a r te r e d  

A c c o u n ta n ts  o f  In d ia , f r o m  t im e  t o  t im e  a n d  w h ic h  a ls o  f o r m s  t h e  'E m p h a s is  o f  m a t t e r '  in  o u r  

r e v ie w  r e p o r t  o n  t h e  a c c o m p a n y in g  S ta te m e n t  o f  t h e  G ro u p :

a. " W e  d r a w  y o u r  a t t e n t io n  t o  N o te  5 t o  th e  S ta te m e n t ,  w h ic h  d e s c r ib e s  th e  m a n a g e m e n t 's  

a s s e s s m e n t  o f  t h e  im p a c t  o f  t h e  o u tb r e a k  o f  C o r o n a v ir u s  ( C o v id -1 9 )  o n  t h e  b u s in e s s  

o p e r a t io n s  o f  th e  G r o u p  a n d  its  a s s o c ia te s .  In  v ie w  o f  t h e  u n c e r ta in  e c o n o m ic  

e n v i r o n m e n t ,  a d e f in i t iv e  a s s e s s m e n t  o f  th e  im p a c t  o n  t h e  s u b s e q u e n t  p e r io d s  is h ig h ly  

d e p e n d e n t  u p o n  c i r c u m s ta n c e s  as th e y  e v o lv e ."  ( R e fe r  n o te  4 a )

b . “ W e  d r a w  y o u r  a t t e n t io n  t o  N o te  5 o f  th e  S ta te m e n t ,  w h e r e in  th e  C o m p a n y  h a s  

d is c lo s e d  im p a c t  a s s e s s m e n t  f o r  C O V ID -1 9  p a n d e m ic .  A s  s ta te d  in  th e  s a id  n o te ,  s u c h  

im p a c t  a s s e s s m e n t  d o n e  b y  t h e  m a n a g e m e n t  o f  t h e  C o m p a n y  is d e p e n d e n t  o n  t h e  

c ir c u m s ta n c e s  as th e y  e v o lv e  in  s u b s e q u e n t  p e r io d s .  O u r  r e v ie w  c o n c lu s io n  is n o t  

m o d i f ie d  in  th is  r e g a r d . "  ( R e fe r  n o te  4 b )

O u r  c o n c lu s io n  is  n o t  m o d i f ie d  in  r e s p e c t  o f  th e s e  m a t te r s  o f  e m p h a s is .

7 . O th e r  m a t te r s

a. T h e  c o n s o l id a te d  u n a u d ite d  f in a n c ia l re s u lts  in c lu d e  t h e  in t e r im  f in a n c ia l re s u lts  o f  f o u r  

s u b s id ia r ie s  w h ic h  h a v e  b e e n  r e v ie w e d  b y  o t h e r  a u d i to r s ,  w h o s e  in te r im  f in a n c ia l re s u lts  

r e f le c t  t o t a l  a s s e ts  o f  Rs. 8 8 ,6 6 3 .2 5  c r o r e s  as a t  3 0  S e p te m b e r  2 0 2 1 , to ta l  re v e n u e  o f  Rs. 

4 ,0 1 1 .3 3  c r o r e s  a n d  Rs. 7 ,9 2 3 .0 6  c r o r e s ,  n e t  p r o f i t  a f t e r  ta x  o f  R s. 6 4 9 .2 9  c r o r e s  a n d  Rs. 

1 ,0 0 7 .5 0  c r o r e s  a n d  t o t a l  c o m p r e h e n s iv e  in c o m e  o f  R s. 6 5 3 .9 5  c r o re s  a n d  R s. 1 ,0 2 6 .0 1  

c r o r e s  f o r  th e  q u a r te r  a n d  s ix  m o n th s  e n d e d  3 0  S e p te m b e r  2 0 2 1  re s p e c t iv e ly  a n d  n e t  

c a s h  in f lo w s  o f  Rs. 1 5 3 .9 5  c r o r e s  f o r  th e  s ix  m o n th s  e n d e d  3 0  S e p te m b e r  2 0 2 1 .

O u t  o f  t h e  a b o v e ,  t h e  f in a n c ia l  re s u lts  /  in fo r m a t io n  o f  C M S G IC L  h a v e  b e e n  p r e p a r e d  in  

a c c o r d a n c e  w i t h  th e  a c c o u n t in g  p r in c ip le s  g e n e r a l ly  a c c e p te d  in  In d ia  in c lu d in g  th e  

A c c o u n t in g  S ta n d a rd s  s p e c i f ie d  u n d e r  S e c t io n  133  o f  t h e  C o m p a n ie s  A c t ,  2 0 1 3  re a d  w i t h  

r e le v a n t  ru le s  a n d  t h e  p r o v is io n s  o f  t h e  In s u ra n c e  A c t ,  1 9 3 8  as a m e n d e d  b y  th e  In s u ra n c e  

L a w s  ( A m e n d m e n t )  A c t ,  2 0 1 5 , t h e  In s u ra n c e  R e g u la to r y  a n d  D e v e lo p m e n t  A u t h o r i t y  

A c t ,  1 9 9 9  (a s  a m e n d e d ) ,  t h e  In s u ra n c e  R e g u la r i t y  a n d  D e v e lo p m e n t  A u t h o r i t y  

( P r e p a r a t io n  o f  F in a n c ia l S ta te m e n ts  a n d  A u d i t o r 's  R e p o r t  o f  In s u ra n c e  C o m p a n ie s )  

R e g u la t io n s ,  2 0 0 2 ,  C ir c u la r s  /  O r d e r s  /  D ir e c t io n s  is s u e d  b y  t h e  In s u ra n c e  R e g u la to r y  

a n d  D e v e lo p m e n t  A u t h o r i t y  o f  In d ia  ( 'IR D A I ' o r  ' th e  A u t h o r i t y 1) ( 'S ta tu to r y  G A A P ')  a n d  

h a v e  b e e n  r e v ie w e d  b y  o t h e r  a u d i to r s .  T h e  o t h e r  a u d i t o r s  o f  t h is  s u b s id ia r y  in  t h e i r  

r e p o r t  h a v e  r e p o r te d  t h a t  t h e y  h a v e  re l ie d  o n  th e  e s t im a te  o f  t h e  s u b s id ia r y 's



m a n a g e m e n t  w h ic h  h a s  ta k e n  in to  c o n s id e r a t io n  t h e  a p p o in te d  a c tu a ry 's  c e r t i f i c a te  o n  

e s t im a te d  c la im s  In c u r r e d  b u t  N o t  R e p o r te d  ( IB N R )  a n d  c la im s  In c u r r e d  b u t  N o t  E n o u g h  

R e p o r te d  ( IB N E R ), in c lu d in g  s h a re  o f  l ia b i l i t y  to w a r d s  M o t o r  P o o l u p  t o  2011. T h e  

a p p o in te d  a c tu a r y  h a s  c e r t i f ie d  t h a t  th e  a s s u m p t io n s  u s e d  f o r  s u c h  v a lu a t io n  a re  in  

a c c o r d a n c e  w i th  th e  In s u ra n c e  A c t ,  1 9 3 8  (a s  a m e n d e d )  a n d  th e  r e g u la t io n s  is s u e d  b y  th e  

IR D A I a n d  I n s t i t u te  o f  A c tu a r ie s  o f  In d ia  in  c o n c u r r e n c e  w i th  IR D A I.

T h e  S u b s id ia ry 's  m a n a g e m e n t  h a s  c o n v e r te d  t h e  f in a n c ia l  re s u lts  o f  s u c h  s u b s id ia r y  f r o m  

S t a t u t o r y  G A A P  t o  c o m p ly  w i t h  th e  r e c o g n i t io n  a n d  m e a s u r e m e n t  p r in c ip le s  o f  In d ia n  

A c c o u n t in g  S ta n d a rd  3 4 , ( In d  A S  3 4 )  " In te r im  F in a n c ia l R e p o r t in g "  p r e s c r ib e d  u n d e r  

S e c t io n  133  o f  th e  C o m p a n ie s  A c t ,  2 0 1 3 , in c lu d in g  l ia b i l i t y  a d e q u a c y  t e s t  as p e r  In d  A S  

1 0 4  b a s e d  o n  th e  a p p o in te d  a c tu a ry 's  c e r t i f ic a te .  O u r  c o n c lu s io n  in  s o  f a r  as i t  re la te s  t o  

t h e  b a la n c e s  a n d  a f fa ir s  o f  s u c h  s u b s id ia r y  is b a s e d  o n  th e  r e p o r t s  o f  s u c h  a u d ito r s ,  

re l ia n c e  o n  t h e  a p p o in te d  a c tu a ry 's  c e r t i f i c a t e  a n d  th e  c o n v e r s io n  a d ju s tm e n ts  p re p a re d  

b y  t h e  m a n a g e m e n t  o f  t h e  s u b s id ia r y  a n d  r e v ie w  c o n c lu s io n  b y  o n e  o f  t h e  j o i n t  a u d i to r s  

o f  t h e  s u b s id ia ry .

b . T h e  c o n s o l id a te d  u n a u d ite d  f in a n c ia l re s u lts  in c lu d e  th e  G ro u p 's  s h a re  o f  n e t  p r o f i t  a f t e r  

ta x  o f  Rs. 0 .3 5  c r o r e s  a n d  s h a re  o f  n e t  lo s s  a f t e r  ta x  o f  Rs. 0 .2 2  c r o r e s  a n d  to ta l  

c o m p r e h e n s iv e  in c o m e  o f  R s. 0 .3 5  c r o r e s  a n d  to ta l  c o m p r e h e n s iv e  lo s s  o f  Rs. 0 .2 2  

c r o r e s  f o r  th e  q u a r t e r  a n d  s ix  m o n th s  e n d e d  3 0  S e p te m b e r  2 0 2 1 , as c o n s id e r e d  in  th e  

c o n s o l id a te d  u n a u d ite d  f in a n c ia l re s u lts ,  in  r e s p e c t  o f  th r e e  a s s o c ia te  c o m p a n ie s .

T h e  u n a u d ite d  in te r im  f in a n c ia l  re s u lts  a n d  o t h e r  u n a u d ite d  f in a n c ia l in f o r m a t io n  o f  

th e s e  a s s o c ia te s  h a v e  n o t  b e e n  re v ie w e d  b y  t h e i r  a u d i to r s  a n d  h a v e  b e e n  a p p r o v e d  a n d  

fu r n is h e d  t o  us  b y  t h e  m a n a g e m e n t  o f  t h e  P a r e n t  a n d  o u r  c o n c lu s io n  o n  th e  S ta te m e n t ,  

in  s o  fa r  as i t  r e la te s  t o  t h e  a f fa ir s  o f  th e s e  a s s o c ia te s ,  is b a s e d  s o le ly  o n  s u c h  u n a u d ite d  

in te r im  f in a n c ia l re s u lts  a n d  o t h e r  u n a u d ite d  f in a n c ia l in f o r m a t io n .  A c c o r d in g  t o  th e  

in f o r m a t io n  a n d  e x p la n a t io n s  g iv e n  t o  us  b y  t h e  m a n a g e m e n t  o f  t h e  P a re n t ,  th e s e  

in te r im  f in a n c ia l re s u lts  a re  n o t  m a te r ia l  t o  t h e  G ro u p .

c . T h e  c o n s o l id a te d  u n a u d ite d  f in a n c ia l  re s u lts  in c lu d e  th e  G ro u p 's  s h a re  o f  n e t  p r o f i t  a f t e r  

ta x  o f  Rs. 0 .5 5  c r o r e s  a n d  Rs. 0 .7 5  c r o r e s  a n d  t o t a l  c o m p r e h e n s iv e  in c o m e  o f  Rs. 0 .5 5  

c r o r e s  a n d  Rs. 0 .7 5  c r o r e s  f o r  t h e  q u a r t e r  a n d  s ix  m o n th s  e n d e d  3 0  S e p te m b e r  2 0 2 1 , as 

c o n s id e r e d  in  th e  c o n s o l id a te d  u n a u d ite d  f in a n c ia l re s u lts ,  in  r e s p e c t  o f  a j o i n t  v e n tu r e ,  

b a s e d  o n  t h e i r  in t e r im  f in a n c ia l  re s u lts  w h ic h  h a v e  b e e n  re v ie w e d  b y  t h e i r  in d e p e n d e n t  

a u d i to r s .  A c c o r d in g  t o  th e  in f o r m a t io n  a n d  e x p la n a t io n s  g iv e n  t o  us  b y  t h e  P a re n t 's  

m a n a g e m e n t ,  th e s e  in te r im  f in a n c ia l re s u lts  a re  n o t  m a te r ia l  t o  th e  G ro u p .

T h e  in d e p e n d e n t  a u d i t o r 's  r e p o r t  o n  th e  in t e r im  f in a n c ia l re s u lts  o f  t h is  e n t i t y  ha s  b e e n  

fu r n is h e d  t o  us  b y  th e  M a n a g e m e n t  a n d  o u r  c o n c lu s io n  o n  th e  S ta te m e n t ,  in  s o  fa r  as i t  

r e la te s  t o  t h e  a m o u n ts  a n d  d is c lo s u re s  in  r e s p e c t  o f  t h is  j o i n t  v e n tu r e  is b a s e d  s o le ly  o n  

t h e  r e p o r t  o f  s u c h  a u d i t o r  a n d  p r o c e d u r e s  p e r f o r m e d  b y  us as s ta te d  in  P a ra g ra p h  3 

a b o v e .



8 . (a ) T h e  S ta te m e n t  in c lu d e s  th e  re s u lts  f o r  t h e  p r e v io u s  q u a r te r  e n d e d  3 0  J u n e  2 0 2 1 ,

c o r r e s p o n d in g  q u a r t e r  a n d  s ix  m o n th s  e n d e d  3 0  S e p te m b e r  2 0 2 0  w h ic h  h a v e  b e e n  

r e v ie w e d  b y  p r e d e c e s s o r  a u d i to r s  w h o  is s u e d  t h e i r  u n m o d i f ie d  c o n c lu s io n  v id e  t h e i r  

r e p o r t s  d a te d  4  A u g u s t  2 0 2 1  a n d  0 3  N o v e m b e r  2 0 2 0

(b )  T h e  S ta te m e n t  in c lu d e s  t h e  re s u lts  f o r  t h e  y e a r  e n d e d  31 M a rc h  2 0 2 1  w h ic h  h a v e  b e e n  

a u d i te d  b y  p r e d e c e s s o r  a u d i to r s  w h o  is s u e d  t h e i r  u n m o d i f ie d  c o n c lu s io n  v id e  t h e i r  

r e p o r t  d a te d  14  M a y  2 0 2 1

O u r  c o n c lu s io n  is n o t  m o d i f ie d  in  r e s p e c t  o f  t h e s e  m a t te r s .

P la c e : C h e n n a i

D a te : 0 2  N o v e m b e r  2 0 2 1

f o r  S h a rp  &  T a n n a n  A s s o c ia te s

C h a r te re d  A c c o u n ta n ts  

( F ir m 's  R e g is t r a t io n  n o . 1 0 9 9 8 3 W )  

b y  th e  h a n d  o f

M e m b e r s h ip  n o .(F )  0 3 7 4 5 7  

U D IN : 2 1 0 3 7 4 5 7 A A A A C F 3 7 9 4



C H O L A M A N D A L A M  F IN A N C IA L  H O L D IN G S  L IM IT E D  

C IN  - L 6 5 1 0 0 T N 1 9 4 9 P L C 0 0 2 9 0 5

R e g is te re d  O ff ic e  : D A R E  H O U S E , 2 3 4 , NSC Bose R o a d , C h e n n a i - 6 0 0  0 0 1  

S ta te m e n t  o f  U n a u d ite d  C o n s o lid a te d  F in a n c ia l R esu lts  fo r  th e  q u a r te r  a n d  h a lf  y e a r  e n d e d  S e p te m b e r  3 0 , 2 0 2 1

Rs. C ro re s  u n le s s  s p e c ifie d

P a r t ic u la rs

Q u a r t e r  e n d e d S ix  m o n th s  e n d e d Y e a r  e n d e d

3 0 .0 9 .2 0 2 1  

U n a u d ite d  

(R e fe r  N o te  8 )

3 0 .0 6 .2 0 2 1

U n a u d ite d

3 0 .0 9 .2 0 2 0  

U n a u d ite d  

(R e fe r  N o te  8 )

3 0 .0 9 .2 0 2 1

U n a u d ite d

3 0 .0 9 .2 0 2 0

U n a u d ite d

3 1 .0 3 .2 0 2 1

A u d ite d

1 2 3 4 5 6

1 . R e v e n u e  f r o m  o p e ra t io n s

- In t e r e s t  In c o m e 2 ,4 9 5 .8 2 2 ,5 4 6 .8 7 2 ,5 3 6 .0 8 5 ,0 4 2 .6 9 4 ,7 5 4 .6 3 9 ,8 8 6 .3 7

-D iv id e n d  In c o m e 1 .6 1 0 .4 1 0 .8 0 2 .0 2 0 .8 5 1 .7 4

•G ro ss  P r e m iu m  In c o m e 1 ,1 9 0 .6 1 1 ,1 0 0 .4 8 1 ,0 3 6 .2 9 2 ,2 9 1 .0 9 2 ,0 6 8 .9 0 4 ,1 4 4 .3 8

-P r e m iu m  c e d e d  to  re in s u re rs (3 3 7 .3 2 | (2 6 3 .2 9 ) (2 4 3 .1 2 ) (6 0 0 .6 1 ) (4 7 4 .8 7 ) (9 4 3 .1 1 )

-F e e  &  C o m m is s io n  In c o m e 1 7 6 .4 1 1 6 1 .8 2 1 4 1 .7 1 3 3 8 .2 3 2 2 5 .8 4 5 3 6 .1 7

-N e t  g a in /( lo s s )  o n  fa i r  v a lu e  c h a n g e  o n  f in a n c ia l in s tru m e n t 3 4 .7 2 2 3 .4 2 6 .2 3 5 8 .1 4 1 1 9 .4 6 1 9 4 .2 3

-S e rv ic e  In c o m e 2 1 .2 8 2 1 .3 6 2 1 .3 1 4 2 .6 4 3 8 .1 4 8 0 .3 7

T o ta l 3 ,5 8 3 .1 3 3 ,5 9 1 .0 7 3 ,4 9 9 .3 0 7 ,1 7 4 .2 0 6 ,7 3 2 .9 5 1 3 ,9 0 0 .1 5

2 . O th e r  in c o m e 0 .4 0 0 .2 9 3 .8 5 0 .6 9 4 .0 5 4 .7 5

3 . T o ta l In c o m e  (1 + 2 ) 3 ,5 8 3 .5 3 3 ,5 9 1 .3 6 3 ,5 0 3 .1 5 7 ,1 7 4 .8 9 6 ,7 3 7 .0 0 1 3 ,9 0 4 .9 0

4 . E xpenses

a ) F in a n c e  costs 1 ,0 8 5 .4 0 1 ,1 0 9 .2 9 1 ,2 0 7 .1 7 2 ,1 9 4 .6 9 2 ,3 3 0 .6 7 4 ,6 0 7 .8 2

b ) In s u ra n c e  C la im s  (n e t  o f  re in s u ra n c e  re c o v e r ie s ) 5 6 7 .0 1 6 5 5 .4 9 5 7 1 .0 8 1 ,2 2 2 .5 0 1 ,0 8 0 .9 8 2 ,3 7 9 .7 7

c) im p a ir m e n t  o f  f in a n c ia l in s tru m e n ts 1 8 .4 4 5 5 3 .6 4 3 2 7 .5 6 5 7 2 .0 8 4 8 6 .9 8 1 ,4 3 3 .2 5

d ) E m p lo y e e  b e n e f its  e x p e n s e 2 8 9 .0 1 1 9 9 .9 5 2 1 9 .4 3 4 8 8 .9 6 4 2 2 .6 7 9 3 5 .5 0

e ) D e p r e c ia t io n  a n d  a m o r t is a t io n  e x p e n s e 3 6 .7 8 3 8 .1 1 3 4 .8 4 7 4 .8 9 6 8 .4 5 1 4 5 .4 7

f )  O th e r  e x p e n d itu r e 7 1 4 .0 7 5 5 3 .2 3 4 6 2 .5 2 1 ,2 6 7 .3 0 8 7 0 .5 5 2 ,0 0 2 .8 1

T o ta l e x p e n s e s 2 ,7 1 0 .7 1 3 ,1 0 9 .7 1 2 ,8 2 2 .6 0 5 ,8 2 0 .4 2 5 ,2 6 0 .3 0 1 1 ,5 0 4 .6 2

5 . P ro f it  b e fo r e  s h a re  o f  p ro f i t / ( lo s s )  f r o m  A s s o c ia te s  &  J o in t V e n t u r e  a n d  ta x  (3 -4 ) 8 7 2 .8 2 4 8 1 .6 5 6 8 0 .5 5 1 ,3 5 4 .4 7 1 ,4 7 6 .7 0 2 ,4 0 0 .2 8

6. S h a re  o f  P ro f it / (L o s s )  f r o m  A s s o c ia te s  &  J o in t V e n t u r e  ( N e t  o f  ta x ) 0 .7 8 (0 .3 7 ) 0 .0 3 0 .4 1 (1 .8 7 ) 0 .3 2

7 .  P ro f it  b e fo r e  T a x  (5 + 6 ) 8 7 3 .6 0 4 8 1 .2 8 6 B 0 .5 8 1 ,3 5 4 .8 8 1 ,4 7 4 .8 3 2 ,4 0 0 .6 0

B. T a x  e x p e n s e

a ] C u r re n t  ta x 1 7 4 .1 3 1 7 5 .3 0 2 2 3 .0 4 3 4 9 .4 3 4 6 2 .8 4 9 0 0 .2 2

b ) D e fe r re d  ta x 4 7 .5 3 (5 1 .2 5 ) (4 8 .0 1 ) (3 .7 2 ) (8 3 .0 2 ) (2 6 3 .8 4 )

T o t a l  T a x  e x p e n s e 2 2 1 .6 6 1 2 4 .0 5 1 7 5 .0 3 3 4 5 .7 1 3 7 9 .8 2 6 3 6 .3 8

9. P ro f it  a f t e r  ta x  (7 -8 ) 6 5 1 .9 4 3 5 7 .2 3 5 0 5 .5 5 1 ,0 0 9 .1 7 1 ,0 9 5 .0 1 1 ,7 6 4 .2 2

P ro f it  fo r  th e  y e a r  a t t r ib u ta b le  to :

-O w n e r s  o f  th e  C o m p a n y 3 0 3 .0 9 1 6 6 .4 0 2 3 9 .0 0 4 6 9 .4 9 5 2 7 .8 9 8 2 4 .6 4

-N o n -C o n t r o l l in g  In te r e s t 3 4 8 .8 5 1 9 0 .8 3 2 6 6 .5 5 5 3 9 .6 8 5 6 7 .1 2 9 3 9 .5 8

1 0 . O th e r  C o m p re h e n s iv e  In c o m e -  G a ln /( lo s s )

a . (i)  I te m s  t h a t  w i l l  n o t  b e  re c la s s ifie d  to  P ro f it  o r  Loss (1 .1 2 ) 4 .4 3 0 .0 8 3 .3 1 4 .6 4 4 .7 5

(i i)  In c o m e  ta x  r e la t in g  to  ite m s  th a t  w i l l  n o t  b e  re c la s s ifie d  to  P ro f it  o r  Loss 0 .3 5 0 .0 2 (0 .2 3 ) 0 .3 7 (0 .3 9 ) 0 .0 5

b . ( i )  I te m s  t h a t  w i l l  be  re c la s s ifie d  to  P ro fit  o r  Loss 7 .5 4 1 3 .2 6 (9 1 .8 7 ) 2 0 .8 0 (7 2 .5 3 ) (9 2 .3 B )

( i i )  in c o m e  ta x  r e la t in g  to  i te m s  th a t  w i l l  be  re c la s s ifie d  to  P ro f it  o r  Loss (2 .1 2 ) (3 .3 4 ) 2 3 .1 3 (5 .4 6 ) 1 8 .2 6 2 3 .2 5

O th e r  C o m p re h e n s iv e  In c o m e  fo r  th e  y e a r 4 .6 5 1 4 .3 7 (6 8 .8 9 ) 1 9 .0 2 (5 0 .0 2 ) (6 4 .3 3 )

O th e r  C o m p re h e n s iv e  In c o m e  fo r  th e  y e a r  a t t r ib u ta b le  to :

-O w n e rs  o f th e  C o m p a n y 7 .1 7 9 .1 2 (3 5 .1 2 ) 1 6 .2 9 (2 2 .8 3 ) (3 4 .1 4 )

-N o n -C o n t r o l l in g  In te r e s t (2 .5 2 ) 5 .2 5 (3 3 .7 7 ) 2 .7 3 (2 7 .1 9 ) (3 0 .1 9 )

1 1 . T o ta l C o m p re h e n s iv e  In c o m e  fo r  th e  y e a r  (9 + 1 0 ) 6 5 6 .5 9 3 7 1 .6 0 4 3 6 .6 6 1 ,0 2 8 .1 9 1 ,0 4 4 .9 9 1 ,6 9 9 .8 9

T o ta l C o m p re h e n s iv e  In c o m e  fo r  th e  y e a r  a t t r ib u ta b le  to :

-O w n e rs  o f  th e  C o m p a n y 3 1 0 .2 6 1 7 5 .5 2 2 0 3 .8 8 4 8 5 .7 8 5 0 5 .0 6 7 9 0 .5 0

-N o n -C o n t r o l l in g  In te re s t 3 4 6 .3 3 1 9 6 .0 8 2 3 2 .7 8 5 4 2 .4 1 5 3 9 .9 3 9 0 9 .3 9

1 2 . P a id -u p  e q u ity  s h a re  c a p ita l ( R s . l / -  p e r  s h a re ) 1 8 .7 7 1 8 .7 7 1 8 .7 7 1 8 .7 7 1 8 .7 7 1 8 .7 7

1 3 . R e s e rv e s  &  S u rp lu s  ( i .e .  O th e r  E q u ity ) 5 ,3 6 7 .1 7

1 4 . E arn in g s  p e r  S h a re  o f  R s . l / -  e ac h  - n o t  a n n u a lis e d  (R s.)

a ) B asic 1 6 .1 4 8 .8 6 1 2 .7 3 2 5 .0 1 2 8 .1 2 4 3 .9 3

b ) D ilu te d 1 6 .1 4 8 .8 6 1 2 .7 3 2 5 .0 1 2 8 .1 2 4 3 .9 3



C H O L A M A N D A L A M  F I N A N C I A L  H O L D IN G S  L I M I T E D  

S t a t e m e n t  o f  C o n s o l i d a t e d  A s s e t s  a n d  L i a b i l i t i e s

R s . C r o r e s  u n le s s  s p e c if ie d

A s  a t  3 0 . 0 9 . 2 0 2 1 A s  a t  3 1 . 0 3 . 2 0 2 1

U n a u d i t e d A u d i t e d

A S S E T S

F i n a n c i a l  A s s e t s

(a) Cash and Cash e qu iva len ts 1,683.90 1,602.48

(b) Bank Balance o th e r th a n  (a) above 3,711.83 4,601.40

(c) D eriva tive  fin an c ia l in s tru m e n ts

(d) Receivables

72.32 45.87

i) Trade Receivables 64.84 56.60

ii) O th e r Receivables 54.92 38.72

iii) Insurance C o n tra c t Assets 262.37 279.72

iv) R einsurance Assets 835.81 780.28

(e) Loans 66,515.42 65,839.34

(f) Inves tm ents  in Associates &  Jo in t V en tu re 47.31 37.15

(g) O th e r In ves tm en ts 11,732.60 11,640.87

(h) O th e r F inancial Assets 704.84 729.38

85,686.16 85,651.81

N o n - F i n a n c i a l  A s s e t s

(a) C u rre n t Tax Assets (N et) 326.99 320.40

(b) D eferred  Tax Assets (N et) 972.10 973.35

(c) G oodw ill 42.72 42.72

(d) In ve s tm e n t P ro pe rty 28.96 28.96

(e) In tan g ib le  Assets u n d e r d e ve lo p m e n t 9.00 9.91

(f) P rope rty , P lan t and E qu ipm ent 340.40 336.07

(g) In tan g ib le  Assets 32.41 39.01

(h) R einsurance Assets 686.31 719.27

(i) O th e r N on-F inancia l Assets 384.58 494.06

2,823.47 2,963.75

T o t a l  A s s e t s 8 8 , 5 0 9 . 6 3 8 8 , 6 1 5 . 5 6

L IA B IL IT IE S  A N D  E Q U I T Y

L i a b i l i t i e s

F i n a n c ia l  L i a b i l i t i e s

(a) D eriva tive  fin an c ia l in s tru m e n ts

(b) Payables

142.24 127.42

Trade payables

i) to ta l o u ts ta n d in g  dues o f m ic ro  en te rp rises  and sm all e n te rp rises 0.06 0.04

ii) to ta l o u ts ta n d in g  dues o f c re d ito rs  o th e r th a n  m ic ro  en te rp rise s  and sm all 

O th e r payables

491.63 466.37

i) to ta l o u ts ta n d in g  dues o f m ic ro  e n te rp rises  and sm all en te rp rise s

ii) to ta l o u ts ta n d in g  dues o f  c re d ito rs  o th e r th a n  m ic ro  e n te rp rise s  and  small 102.83 204.64

O th e r Insurers

i) To ta l o u ts ta n d in g  dues o f m ic ro  and sm all en te rp rise s * -

ii) to ta l o u ts ta n d in g  dues o f c re d ito rs  o th e r th a n  m ic ro  en te rp rise s  and sm all 445.07 404.93

(c) D eb t Securities 13,295.24 12,487.26

(d) B orrow ings (O th e r th a n  D eb t Securities) 45,069.11 47,182.26

(e) S ubo rd ina te d  L iab ilities 4 ,023.64 4,127.63

(f) Insurance C o n tra c t L iab ilities 7,632.23 7,273.36

(g) O th e r F inancial L iab ilities 670.54 668.02

7 1 , 8 7 2 . 5 9 7 2 , 9 4 1 . 9 3

N o n - F i n a n c i a l  L i a b i l i t i e s

(a) C u rre n t ta x  L iab ilities  (N et) 79.65 48.07

(b) Provisions 134.11 127.56

(c) Insurance C o n tra c t L iab ilities 3,999.21 4,091.61

(d) O th e r n on -fin a nc ia l lia b ilities 57.27 47.65

4 ,270.24 4 , 3 1 4 . 8 9

E q u i t y

(a) E qu ity  Share C apita l 18.77 18.77

(b) O th e r Equity 5,848.91 5,367.17

5,867.68 5,385.94

Non c o n tro llin g  in te re s t 6.499.12 5,972.80

1 2 , 3 6 6 . 8 0 1 1 , 3 5 8 . 7 4

T o t a l  L i a b i l i t i e s  a n d  E q u i t y 8 8 , 5 0 9 . 6 3 8 8 , 6 1 5 . 5 6



C H O L A M A N D A L A M  F IN A N C IA L  H O L D IN G S  L IM IT E D  

S ta te m e n t  o f  C o n s o lid a te d  C a sh  F lo w s

Rs. C ro re s  u n le s s  s p e c if ie d

P a r t ic u la rs S ix m o n th s  e n d e d  3 0 .0 9 .2 0 2 1 S ix m o n th s  e n d e d  3 0 .0 9 .2 0 2 0

U n a u d ite d U n a u d ite d

Cash Flow from  O perating Activ ities

P ro f it  b e fo re  s h a re  o f  p r o f i t / ( lo $ s )  f r o m  A s s o c ia te s  &  J o in t V e n t u r e  a n d  ta x

Adjustments for

1 ,3 5 4 .4 7 1 ,4 7 6 .7 0

Depreciation and am ortisation expense 

im pairm ent o f financial instrum ents 

Finance Costs

(Profit) /  Loss on Sale o f Property plant and equ ipm ent ( N e t)

Net (gain)/loss on fair value change in financial instruments

Interest Income on deposits and investments

Dividend on Investments

Interest on Income tax refund

Share based payment expense

74.89

572.08

2,194.69

0.17

(58.14)

(458.67)

(2.02)

7.26

2.330-26

68 45 

486.98 

2,330.67 

0.22 

(119.46) 

(523.35) 

(0 73) 

(3.36) 

2.96

2,242.38

O p e ra t in g  P ro f it  B e fo re  W o rk in g  C a p ita l C h a n g e s 3 ,6 8 4 .7 3 3 ,7 1 9 .0 8

Adjustments for

(IncreaseJ/Decrease in Operating Assets

- Loans

- Receivables

- Insurance assets (including Reinsurance assets)

- Other Financial Assets

- Purchase /  Sale /  M atu rity  o f O ther Investments (Net)

- Other Non Financial Assets

(1,286.45) 

(28 50) 

(5.22) 

49.28 

105.07 

112.53 (1,053,29)

(7,235.25) 

(21.46) 

(84.32) 

(48 77) 

(711.23) 

34.30 (8,066.73)

Proceeds from  de-recognition o f financial assets recognised a t amortised cost

Increase/tDecrease) in Operating liab ilities

- Payables

- Other Financial liabilities

- Provisions

- Insurance Contracts liabilities

- Other Non-Financial liabilities

(36,38)

(0.76)

8.88

266.43

9.59

103.33

131.97

5.89

618.06

(10.80)

C ash  F lo w  u s e d  in  O p e ra t io n s 2,879,20 (3,499.20)

Finance Costs paid

Interest Received on deposits and investments

Dividend received

Income tax paid (Net o f refunds)

(2,210.73)

460,48

2,02

(324,47)

(2,271.71)

506.61

0.73

(255,31)

N e t  Cash U s ed  in O p e ra t in g  A c t iv it ie s  (A ) 8 0 6 .5 0 (5 ,5 1 8 .8 8 )

Cash Flow from  Investing Activ ities

Purchase o f Property, Plant and Equipment and Intangible Assets 

Proceeds from  Sale o f Property, Plant and Equipment and Intangible Assets

(33.83)

0.92

(23.82)

0.68

N e t  C ash U s e d  in  In v e s tin g  A c t iv it ie s  (B ) (3 2 .9 1 ) (2 3 .1 4 )

Cosh Flow from  Financing Activities

Proceeds from  issue o f Share Capital (Including Securities Premium)

Proceeds from  issue o f debt securities

Redemption of Debt securities

Borrowing - Other than deb t securities

Repayment o f borrowing - O ther than deb t securities

Proceeds from  issue o f subordinated liabilities

Repayment of subordinated liabilities

Payment of Lease Liabilities

14.40

5,474.00

(4,525.01)

20,845.09

(23,118.75)

170.00

(337.70)

(44.60)

(1,522.57)

0 .8 8

9,860,42

(6,876.55)

16,054.61

(13,232.92)

(161,49)

(36.03)

5.608.92

Investment in Fixed Deposits (Net o f w ithdrawals) 872.19 232.33

Dividends Paid (Including D istribution T a x) (41.79) (0.31)

N e t  C ash  F lo w  F ro m  F in a n c in g  A c t iv it ie s  (C ) (6 9 2 .1 7 ) 5 ,8 4 0 .9 4

N e t  In c re a s e  /  (D e c re a s e ) in  C a sh  a n d  C a sh  E q u iv a le n ts  (A + B + C ) 8 1 .4 2 2 9 8 .9 2

Cash and Cash Equivalents a t the Beginning o f the period 

Cash and Cash Equivalents aL tha£nd o f the period

1,602.48

1 ,6 8 3 .9 0

3,695.69

3 ,9 9 4 .6 1

/C J /D A R E  H O U S H ^ .',  
§  No.234, \ % )

I l N.S.C. Bose Road,)<7; 
\ 5 V  Chennai-60000)./< V

M l



C H O L A M A N D A L A M  F IN A N C IA L H O LD IN G S  L IM ITE D

N o t e s  t o  t h e  U n a u d i t e d  S t a n d a lo n e  a n d  C o n s o l id a t e d  F in a n c ia l  R e s u lts

1. The above financia l results have been review ed by the  A u d it Com m ittee and approved by the Board o f D irectors at th e ir  m eeting held on N ovem ber 02, 

2 021 ,

2. In Compliance w ith  Regulation 33 and 52 o f  Securities Exchange Board o f India {"SEBI") (Listing O bligations and Disclosure Requirem ents) Regulations, 

2015, a lim ite d  rev iew  o f  financia l results fo r  th e  qu a rte r and six m onths ended Septem ber 30, 2021 has been carried ou t by S ta tu to ry aud ito rs,

3. The conso lida ted financia l results o f the  Company com pris ing  the Company, its  Subsidiaries (tog e the r 'the  G roup1), Joint Venture and Associates , include 

the results o f  the  fo llo w in g  entities :

C o m p a n y R e la t io n s h ip  u n d e r  In d  A S

Cholam andalam  Investm ent and Finance Company Lim ited (CIFCL) Subsidiary

Cholam andalam  Securities Lim ited Subsidiary o f CIFCL

Cholam andalam  Home Finance Lim ited Subsidiary o f CIFCL

W h ite  Data Systems India Private L im ited Associate o f CIFCL

Vishvakarm a Payments Private lim ite d Associate o f CIFCL (from  M arch 2021)

Pavtail Comm erce Private Lim ited Associate o f CIFCL (from  Septem ber 2021)

Cholam andalam  MS General Insurance Company Lim ited (CMSGICL) Subsidiary

Cholam andalam  MS Risk Services Lim ited Joint Venture

4 . Im p a c t  o f  C O V ID - 1 9  p a n d e m ic  o n  t h e  G r o u p 's  o p e r a t io n s

The Covid-19 pandem ic has affected several coun tries  across.the w o rld , inc lud ing India, Consequent lockdow ns and varying res tric tions  im posed by the 

gove rn m e n t across several ju risd ic tio n s  in w h ich  th e  G roup operates has considerably im pacted the business operations during  the  qua rte r ended 

Septem ber 30, 2021.

4a. C h o la m a n d a la m  In v e s t m e n t  a n d  F in a n c e  C o m p a n y  L im i t e d  (C IF C L )

The im p a c t o f  COVID-19 pandem ic inc lud ing  the  "second w ave", and its possible consequentia l im p lica tions on ClFCL's operations and financ ia l m etrics, 

inc lud ing the  estim ates o f  im p a irm e n t o f  loans w ill depend on the fu tu re  deve lopm ents, w h ich  are h igh ly  uncerta in . M anagem ent o f  CIFCL con tinues to  

m o n ito r  the  evo lv ing s itu a tio n  and has considered events up to  the  date o f these financia l results, to  de te rm ine  the financia l im p lica tions in c lu d in g  in 

respect o f  Expected C red it Loss (ECL) prov is ion ing , as at Septem ber 30, 2021, and has m ade cum u la tive  expected c re d it loss prov is ion fo r  loans as on 

S eptem ber 30, 2021 w h ich  aggregates to  Rs, 2,839 crores (Rs. 2,444 crores fo r  M arch 31, 2021). CIFCL holds a m anagem ent overlay o f  Rs. 700 crores as at 

Septem ber 30, 2021 (Rs. 1,100 crores - M arch 31,2021) as p a rt o f  its  ECL p rovis ion. G iven the dynam ic and evo lv ing na tu re  o f pandem ic, these estim ates 

are sub ject to  u n ce rta in ty  caused by the  ongoing COVID-19 pandem ic inc lud ing  its severity  and dura tion  and o th e r related events.

4 b .  C h o la m a n d a la m  M S  G e n e r a l  In s u r a n c e  C o m p a n y  L im i t e d  (C M S G IC L )

CMSGICL has assessed the  im pact o f Covid-19, inc lud ing the "second w ave", on its opera tions, and its financ ia l results. The assessment includes b u t n o t 

lim ite d  to va luation o f po licy re lated liab ilities  and so lvency pos ition  o f  CMSGICL as a t S eptem ber 30, 2021. CMSGICL continues to  closely m o n ito r  the  

im p lica tion s  o f  the  pandem ic on its  opera tions and financ ia l results /  pos ition , w h ich  are dependent on th e  circum stances as they  evolve in subsequent 

periods.

5. The Com pany consolidates the  financ ia l results o f  its  subsid iary, CMSGICL, based on  the financia l in fo rm a tio n  provided by CMSGICL, wh ich received a 

correspondence dated July 23, 2021 from  Insurance Regulatory Developm ent A u th o rity  o f  India (IRDAI), pursuan t to  w h ich:

(a) Absorb the am ount ou ts tand ing  as on M arch 31, 2021 unde r th e  head "p repaym ents" p e rta in ing  to  costs incurred  fo r acquiring long te rm  po lic ies in 

th e  past years in fo u r  quarters, s ta rtin g  f ro m  Ap ril 01, 2021, on a s tra ight line  basis and also w ith  e ffe c t fro m  A p ril 01, 2021, expense such acqu is ition  costs 

on long te rm  po lic ies in the  period in  w h ich  they are incurred .

(b) A ccord ing ly, Rs 163,26 c ro re  has been absorbed du rin g  the ha lf year ended Septem ber 30, 2021 , w h ich  re lated to  the prepaym ents as at M arch 31, 

2021 and Rs 87.15 c ro re  has been expensed in the S ta tem ent o f  P ro fit &  lo ss  du rin g  the ha lf year ended Septem ber 30, 2021,

(c) The ne t im pact o f the above in  th e  S ta tem ent o f  P ro fit and Loss was th a t the  p ro f it  before  tax fo r  the  ha lf year ended Septem ber 30, 2021 is low er by Rs 

218.50 c ro re  consequent to  the aforesaid d irec tive  f ro m  IRDAI

6. The listed Redeemable Non - C onvertib le  Debentures o f the  Company aggregating to  face value o f Rs. 150 crores as on Septem ber 30, 2021 are unsecured 

in nature ,

7. 2,110 op tion s  w e re  exercised during  the qua rte r ended Septem ber 30, 2021 (5,000 fo r the  qua rte r ended June 30, 2021). The to ta l ou ts ta nd in g  em ployee  

stock o p tio n s  as a t S eptem ber 30, 2021 is 56,872 (63,982 as at M arch 31, 2021). These stock o p tion s  have been issued by the Company in 2007 and 2016, 

Pursuant to  a scheme o f  A rrangem ent ( " th e  schem e"), the m anufactu ring  business unde rtak ing  o f the  Company was vested in /  trans fe rred  to  Tube 

Investm ents o f India L im ited (" th e  resu ltin g  Com pany") v ide th e  o rd e r o f  the  National Company Law T ribuna l ("NCLT") dated July 17, 2017 sanction ing  the  

schem e. Consequent to  the  scheme being e ffec tive , th e  employees o f  the  Company became em ployees o f resu lting Company w h o  are the  grantees to 

these op tions.

8. In respect o f Standalone and Consolidated financia l results, the  figures fo r the  qu a rte r ended Septem ber 30,2020 and Septem ber 30,2021 a re the  balancing 

fig u re  fo r  the  six m onths ended Septem ber 30,2020 and S eptem ber 30,2021 and year to  date figures fo r  Q uarter ended June 30,2020 and June 30,2021 

respectively.

9. The Com pany is a Core Investm ent Company and all the  ac tiv ities  o f the Company revolve around the  m ain business in India. As such the re  are no separate 

repo rtab le  segments as defined in Ind AS 108 -'O pe ra ting  Segments' in respect o f  the  S tandalone Financial Results. The Segment Reporting fo r  

Consolidated Financial Results is g iven in Append ix  1.

10. The date on wh ich the Code on Social Security, 2020 ( ' The Code') re la ting  to  em ployee bene fits  d u rin g  em p lo ym en t and post-em p loym en t bene fits  w ill 

com e in to  e ffe c t is ye t to  be no tified  and the  re lated rules are y e t to  be fina lised. The G roup  w ill eva luate  the  code and its rules, assess the  im pact, i f  any, 

and accoun t fo r  the same once th e y  becomes e ffective .

11. Ratios pursuan t to  Regulation 52(4) o f  SEBI (Listing O b liga tions and Disclosure Requirem ents) Regulations 2015, is disclosed in Append ix  2.

12. P rio r period figures have been regrouped w herever necessary to  con fo rm  to  the  c u rre n t period p resen ta tion .

On beha lf o f the  B o a rd  o f  D i r e c to r s

Place : Chennai M  M  M u r u g a p p a n

Date : N ovem ber 02, 2021 C h a ir m a n

v is i t  us a t  w w w .c h o la f h l .c o m

http://www.cholafhl.com


C H O L A M A N D A L A M  F IN A N C IA L  H O L D IN G S  L IM IT E D  

C IN  - L 6 5 1 0 0 T N 1 9 4 9 P L C 0 0 2 9 0 5

R e g is te re d  O ff ic e  : D A R E  H O U S E , 2 3 4 ,  NSC Bose R o a d , C h e n n a i - 6 0 0  0 0 1

S e g m e n t In fo r m a t io n  in  re s p e c t  o f  U n a u d ite d  C o n s o lid a te d  F in a n c ia l R e su lts  u n d e r  L is tin g  R e g u la t io n s , 2 0 1 5

A p p e n d ix  1

Rs. C ro res u n le s s  s p e c ifie d

Q u a r t e r  e n d e d Six m o n th s  e n d e d Y e a r  e n d e d

3 0 .0 9 .2 0 2 1  

U n a u d ite d  

(R e fe r  N o te  B)

3 0 .0 6 .2 0 2 1

U n a u d ite d

3 0 .0 9 .2 0 2 0  

U n a u d ite d  (R e fe r  

N o te  8 )

3 0 .0 9 .2 0 2 1

U n a u d ite d

3 0 .0 9 .2 0 2 0

U n a u d ite d

3 1 .0 3 .2 0 2 1

A u d ite d

1 2 3 4 5 6

1 . S e g m e n t R e v e n u e

Financing 2,496.40 2,481.74 2,454.12 4,978 14 4,579.67 9,579.53

Insurance 1,105.87 1,117,83 1,043.84 2,223.70 2,177.70 4,370.03

Others 28.27 2.12 2.53 30.39 5.05 58.05

T o ta l 3 ,6 3 0 .5 4 3 ,6 0 1 .6 9 3 ,5 0 0 .4 9 7 ,2 3 2 .2 3 6 ,7 6 2 .4 2 1 4 ,0 0 7 .6 1

Less: Inter-Segment revenue (47,41) (10.62) (1,19) (58.03) (29.47) (107.46)

N e t  R e v e n u e 3 ,5 8 3 .1 3 3 ,5 9 1 .0 7 3 ,4 9 9 .3 0 7 ,1 7 4 .2 0 6 ,7 3 2 .9 5 1 3 ,9 0 0 .1 5

2 . S e g m e n t R e su lts  (P r o f i t  b e fo re  ta x )

Financing 821.48 443.81 585.74 1,265.29 1,167.84 2,047.90

Insurance 52.25 38.46 97,99 90,71 315,84 366.82

Others 25.19 (0.93) (3.41) 24.26 (6.78) 33.89

O ther net un-allocable income and in ter segment elim inations (26.10) 0,31 0,23 (25.79) (0.20) (48.33)

P ro f it  B e fo re  S h a re  o f  P ro fit / (L o s s ) f r o m  A s s o c ia te s  &  J o in t V e n tu r e 8 7 2 .8 2 4 8 1 .6 5 6 B 0 .5 5 1 ,3 5 4 .4 7 1 ,4 7 6 .7 0 2 ,4 0 0 .2 8

Add: Share o f Profit/(Loss) from  Associates & Joint Venture (Net) 0.78 (037) 0.03 0.41 (1.87) 0.32

P ro f it  b e fo re  T a x 8 7 3 .6 0 4 8 1 .2 8 6 8 0 .5 8 1 ,3 5 4 .8 8 1 ,4 7 4 .8 3 2 ,4 0 0 .6 0

3 . S e g m e n t A s se ts

Financing 73,120.87 73,348.63 70,021.00 73,120.87 70,021.00 73,727.52

Insurance 14,153.48 13,830.51 12,558,51 14,153.48 12,558.51 13,701.52

Others 47.12 32.51 45.04 47.12 45.04 39.62

Other Unallocable assets 1,341.81 1,402.92 956.06 1,341.81 956.06 1,336.47

Inter Segment Assets (153.65) (147.89) (187.84) (153.65) (187.84) (189.57)

T o ta l 8 8 ,5 0 9 .6 3 8 8 ,4 6 6 .6 8 8 3 ,3 9 2 .7 7 8 8 ,5 0 9 .6 3 8 3 ,3 9 2 .7 7 8 8 ,6 1 5 .5 6

4 . S e g m e n t L ia b ilit ie s

Financing 63,496.46 64,265 35 61,599.93 63,496.46 61,599.93 65,002.11

Insurance 12,563 32 12,324.11 11,026,36 12,563.32 11,026,36 12,234.90

Others 157.02 154.29 203,72 157,02 203.72 161.31

Other Unallocable liabilities 79.68 134.64 79.68 48.07

Inter Segment liabilities (15365) (147 89) (187.84) (153.65) (187.84) (189.57)

T o ta l 7 6 ,1 4 2 .8 3 7 6 ,7 3 0 .5 0 7 2 ,6 4 2 .1 7 7 6 ,1 4 2 .8 3 7 2 ,6 4 2 .1 7 7 7 ,2 5 6 .8 2

5 . C a p ita l E m p lo y e d  (S e g m e n t  A s s e ts  -  S e g m e n t  L ia b ilit ie s )

Financing 9,624.41 9,083.28 8,421,07 9,624.41 8,421,07 8,725.41

Insurance 1,590.16 1,506.40 1,532.15 1,590.16 1,532,15 1,466.62

Others (109 90) (121.78) (158.68) (109.90) (158.68) (121.69)

Unallocable 1,262.13 1,268.28 956,06 1,262.13 956.06 1,288,40

T o ta l 1 2 ,3 6 6 .8 0 1 1 ,7 3 6 .1 8 1 0 ,7 5 0 .6 0 1 2 ,3 6 6 .8 0 1 0 ,7 5 0 .6 0 1 1 ,3 5 8 .7 4

N o te s :

The Group's operating segments are established on the basis o f those components o f the Group tha t are evaluated regularly by the 'Chief Operating Decision M aker' as defined in Ind AS 108 -'Operating 

Segments'

In computing the segment in form ation, certain estimates and assumptions have been made by the management, which have been relied upon by the Statutory Auditor.

Segment in form ation fo r the previous periods has been restated/regrouped/re-classified wherever necessary, to  conform  to  the current period presentation

O n  b e h a lf  o f  th e  B o a rd  o f  D ire c to rs

Place : Chennai

Date : November 02, 2021

M  M  M u r u g a p p a n  

C h a irm a n

v is it  us  a t  w w w .c h o la f h l .c o m

http://www.cholafhl.com


Q u a r t e r  e n d e d Six m o n th s  e n d e d Y e a r  e n d e d

3 0 .0 9 .2 0 2 1

U n a u d ite d

3 0 .0 6 .2 0 2 1

U n a u d ite d

3 0 .0 9 .2 0 2 0

U n a u d ite d

3 0 .0 9 .2 0 2 1

U n a u d ite d

3 0 .0 9 .2 0 2 0

U n a u d ite d

3 1 .0 3 .2 0 2 1

A u d ite d

1 2 3 4 5 6

D e b t E qu ity  Ratio 0,13 0 13 0.18 0,13 0.18 0.13

To ta l Debts to  To ta l Assets 0.12 0 .12 0.15 0.12 0.15 0 .12

N e t P ro fit  M a rg in  (%) 75.77% -43  87% -135.18% 67.42% -134.26% 37.40%

S e c to r  S p e c ific  R atios

C apita l Ratio 840 79% 801.07% 318.04% 840 79% 318.04% 626.01%

Leverage Ratio 0 .01 0.02 0.05 0.01 0.05 0.02

C H O L A M A N D A L A M  F IN A N C IA L  H O L D IN G S  L IM IT E D  

C IN  - L 6 5 1 0 0 T N 1 9 4 9 P L C 0 0 2 9 0 5

R e g is te re d  O ff ic e  : D A R E  H O U S E , 2 3 4 , NSC Bose R o a d , C h e n n a i - 5 0 0  0 0 1

R a tio s  d is c lo s e d  p u rs u a n t  to  re g u la t io n  5 2 ( 4 )  o f  SEBI (L is tin g  O b lig a t io n s  a n d  D is c lo s u re  R e q u ire m e n ts ) R e g u la t io n s , 2 0 1 5

A p p e n d ix  2

N o te :

1 . T h e  f o l lo w in g  ra t io s  a re  n o t  a p p lic a b le  to  th e  C o m p a n y  b e in g  C o re  In v e s tm e n t  C o m p a n y :

Current ratio, Current liab ility  ratio, Debt service coverage ratio, Interest service Coverage ratio, Long-term debt to working capital ratio, Bad debts to  Account receivables ratio, Debtors turnover, Inventory  

turnover and operating p ro fit margin.

2 . D e b e n tu r e  r e d e m p t io n  re s e rv e  is n o t  a p p lic a b le  to  th e  C o m p a n y

3 . F o rm u la e  fo r  c o m p u ta t io n  o f  ra tio s

Debt = Debt Securities+Borrowings o ther than debt securities 

Equity = Equity share capital + o ther equity

a) Debt Equity ratio = Debt/Equity

b) T o ta l D e b ts /T o ta l Assets = D e b t /  Balance sh ee t to ta l assets

c) Net pro fit Margin (%) = Profit fo r the period /  Revenue from  operations

4 . N e tw o r th  h a s  b e e n  c a lc u la te d  as E q u ity  S h a re  C a p ita l +  O th e r  E q u ity

O n  b e h a lf  o f  t h e  B o a rd  o f D ire c to rs

MH

Place : Chennai

Date : N ovem ber02. 2021
M  M  M u ru g a p p a n
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T o

B o a rd  o f  D ir e c to r s ,

C h o la m a n d a la m  F in a n c ia l H o ld in g s  L im ite d ,

D a re  H o u s e , N o .2 3 4 , N .S .C . B o s e  R o a d ,

C h e n n a i -  6 0 0 0 0 1 .

In d e p e n d e n t  a u d ito r 's  r e p o r t

1. T h is  R e p o r t  is is s u e d  as r e q u e s te d  b y  th e  m a n a g e m e n t  o f  C h o la m a n d a la m  F in a n c ia l H o ld in g s  

L im i t e d  ( h e r e in a f te r  t h e  " C o m p a n y " ) .

2 . W e ,  S h a rp  &  T a n n a n  A s s o c ia te s ,  C h a r te r e d  A c c o u n ta n ts ,  a re  t h e  S ta tu to r y  A u d i t o r s  o f  th e  

C o m p a n y  a n d  h a v e  b e e n  r e q u e s te d  b y  th e  C o m p a n y  t o  e x a m in e  t h e  a c c o m p a n y in g ,  S ta te m e n t  

s h o w in g  'A s s e t  c o v e r  as p e r  t h e  te r m s  o f  o f f e r  d o c u m e n t  /  in f o r m a t io n  m e m o r a n d u m  a n d  

d e b e n tu r e  t r u s t  d e e d  a n d  c o m p l ia n c e  w ith  c o v e n a n ts ' f o r  l is te d  n o n - c o n v e r t ib le  d e b t  s e c u r i t ie s  

as  a t  3 0  S e p te m b e r  2 0 2 1  ( h e r e in a f t e r  th e  " S ta te m e n t ')  w h ic h  h a s  b e e n  p r e p a r e d  b y  th e  

C o m p a n y  f r o m  th e  s ta n d a lo n e  f in a n c ia l  s ta te m e n ts  a n d  o t h e r  r e le v a n t  r e c o r d s  a n d  d o c u m e n ts  

m a in ta in e d  b y  t h e  C o m p a n y  as a t  a n d  f o r  t h e  s ix  m o n th s  p e r io d  e n d e d  3 0  S e p te m b e r  2 0 2 1  

p u r s u a n t  t o  t h e  r e q u i r e m e n ts  o f  t h e  R e g u la t io n  5 6 (1 ) (d )  o f  t h e  S e c u r i t ie s  a n d  E x c h a n g e  B o a rd  

o f  In d ia  ( L is t in g  O b l ig a t io n s  a n d  D is c lo s u re  R e q u ir e m e n ts )  R e g u la t io n s ,  2 0 1 5 , as a m e n d e d ,  

( h e r e in a f t e r  th e  "S E B I R e g u la t io n s " ) ,  a n d  has b e e n  in i t ia l le d  b y  us  f o r  id e n t i f i c a t io n  p u r p o s e  o n ly .

T h is  R e p o r t  is r e q u i r e d  b y  t h e  C o m p a n y  f o r  th e  p u r p o s e  o f  s u b m is s io n  w i t h  ID B I T ru s te e s h ip  

S e rv ic e s  L im i te d  ( h e r e in a f t e r  t h e  " D e b e n tu r e  T r u s te e " )  o f  t h e  C o m p a n y  t o  e n s u re  c o m p l ia n c e  

w i t h  t h e  S EBI R e g u la t io n s  in  r e s p e c t  o f  i ts  l is te d  n o n - c o n v e r t ib le  d e b t  s e c u r i t ie s  h a v in g  fa c e  

v a lu e  o f  R u p e e s  O n e  H u n d r e d  a n d  F i f t y  C ro re s  ( 'D e b e n tu r e s ') .  T h e  C o m p a n y  ha s  e n te r e d  in to  

a n  a g r e e m e n t  w i t h  t h e  D e b e n tu r e  T r u s te e  v id e  a g r e e m e n t  d a te d  3 0  M a rc h  2 0 2 1  in  r e s p e c t  o f  

s u c h  d e b e n tu re s .

Also at Ahmedabad, Baroda and Pune. Associate Offices at Bengaluru, Chennai, Hyderabad, New Delhi and Panjim (Goa).
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Management's responsibility

3. T h e  p r e p a r a t io n  o f  th e  S ta te m e n t  is s o le ly  t h e  r e s p o n s ib i l i t y  o f  t h e  m a n a g e m e n t  o f  t h e  C o m p a n y  

( th e  'm a n a g e m e n t ') ,  in c lu d in g  t h e  c r e a t io n  a n d  m a in te n a n c e  o f  a ll a c c o u n t in g  a n d  o t h e r  r e le v a n t  

r e c o r d s  a n d  d o c u m e n ts  s u p p o r t in g  its  c o n te n ts ,  in c lu d in g  t h e  a p p r o p r ia te n e s s  o f  t h e  b a s is  f o r  

i ts  p r e p a r a t io n  fu r n is h e d  as n o te s  in  t h e  S ta te m e n t .  T h e  m a n a g e m e n t  is re s p o n s ib le  f o r  th e  

d e s ig n in g ,  im p le m e n t in g  a n d  m a in ta in in g  in te r n a l  c o n t r o ls  r e le v a n t  t o  t h e  p r e p a r a t io n  a n d  

p r e s e n ta t io n  o f  t h e  S ta te m e n t ,  a n d  a p p ly in g  a n  a p p r o p r ia te  b a s is  o f  p r e p a r a t io n  a n d  m a k in g  

e s t im a te s  t h a t  a re  r e a s o n a b le  in  t h e  c ir c u m s ta n c e s .

4 . T h e  m a n a g e m e n t  o f  t h e  C o m p a n y  is a ls o  r e s p o n s ib le  f o r  e n s u r in g ,  t h a t  t h e  C o m p a n y  c o m p lie s  

w i t h  a ll t h e  r e le v a n t  r e q u i r e m e n ts  o f  th e  S E B I R e g u la t io n s  a n d  f o r  p r o v id in g  a ll r e le v a n t  

in f o r m a t io n  t o  t h e  D e b e n tu r e  T r u s te e  a n d  f o r  c o m p ly in g  w i th  a ll t h e  c o v e n a n ts  as p re s c r ib e d  in  

t h e  D e b e n tu r e  T r u s t  D e e d  d a te d  3 0  M a rc h  2 0 2 1  e n te r e d  in to  b e tw e e n  t h e  C o m p a n y  a n d  th e  

D e b e n tu r e  T r u s te e  ( T r u s t  D e e d " ) ,

A u d ito r 's  R e s p o n s ib il ity

5. P u r s u a n t  t o  t h e  r e q u i r e m e n ts  o f  t h e  S E B I R e g u la t io n s ,  i t  is o u r  r e s p o n s ib i l i t y  t o  p r o v id e  a L im ite d  

a s s u ra n c e  as t o  w h e th e r

(a )  t h e  C o m p a n y  h a s  m a in ta in e d  h u n d r e d  p e r c e n t  a s s e t  c o v e r  o r  a s s e t c o v e r  as  p e r  th e  te r m s  o f  

t h e  o f f e r  d o c u m e n t  /  in f o r m a t io n  m e m o r a n d u m  a n d  / o r  D e b e n tu r e  T r u s t  d e e d ;  a n d

(b )  th e  C o m p a n y  is in  c o m p l ia n c e  w i t h  a ll t h e  c o v e n a n ts  as m e n t io n e d  in  t h e  D e b e n tu r e  T r u s t  

D e e d  as a t  3 0  S e p te m b e r  2 0 2 1 .

6 . W e  h a v e  r e v ie w e d  t h e  s ta n d a lo n e  in te r im  f in a n c ia l  s ta te m e n ts  o f  th e  C o m p a n y  f o r  th e  s ix  

m o n th s  p e r io d  e n d e d  3 0  S e p te m b e r  2 0 2 1  p r e p a r e d  in  a c c o r d a n c e  w i t h  t h e  r e c o g n i t io n  a n d  

m e a s u r e m e n t  p r in c ip le s  la id  d o w n  in  In d ia n  A c c o u n t in g  S ta n d a rd  3 4  ' I n t e r im  F in a n c ia l 

R e p o r t in g ' C 'lnd A S  3 4 ') ,  p r e s c r ib e d  u n d e r  S e c t io n  133 o f  t h e  C o m p a n ie s  A c t ,  2 0 1 3 , as a m e n d e d  

( ' t h e  A c t ') ,  r e a d  w i t h  r e le v a n t  ru le s  is s u e d  t h e r e u n d e r  a n d  o t h e r  r e c o g n is e d  a c c o u n t in g  p ra c t ic e s  

a n d  p o l ic ie s  g e n e r a l ly  a c c e p te d  in  In d ia  a n d  is s u e d  a n  u n m o d i f ie d  o p in io n  v id e  o u r  l im i te d  r e v ie w  

r e p o r t  d a te d  2  N o v e m b e r  2 0 2 1 .

O u r  r e v ie w  o f  t h e  a b o v e  m e n t io n e d  s ta n d a lo n e  in te r im  f in a n c ia l s ta te m e n ts  w a s  c o n d u c te d  in  

a c c o r d a n c e  w i t h  t h e  S ta n d a rd s  o n  R e v ie w  E n g a g e m e n t  (S R E ) 2 4 1 0 , 'R e v ie w  o f  I n te r im  F in a n c ia l 

I n f o r m a t io n  P e r fo r m e d  b y  th e  I n d e p e n d e n t  A u d i t o r  o f  t h e  E n t i t y '  a n d  o t h e r  a p p lic a b le  

a u t h o r i t a t i v e  p r o n o u n c e m e n ts  is s u e d  b y  th e  I n s t i t u t e  o f  C h a r te r e d  A c c o u n ta n t s  o f  In d ia  (" IC A I" ) .  

A  r e v ie w  c o n s is ts  o f  m a k in g  in q u ir ie s ,  p r im a r i ly  o f  p e rs o n s  r e s p o n s ib le  f o r  f in a n c ia l a n d  

a c c o u n t in g  m a t te r s ,  a n d  a p p ly in g  a n a ly t ic a l a n d  o t h e r  r e v ie w  p r o c e d u r e s .  A  r e v ie w  is 

s u b s ta n t ia l ly  le s s  in  s c o p e  th a n  a n  a u d i t  c o n d u c te d  in  a c c o rd a n c e  w i t h  S ta n d a rd s  o n  A u d i t in g  

s p e c i f ie d  u n d e r  s e c t io n  1 4 3 (1 0 ) o f  t h e  A c t  a n d  c o n s e q u e n t ly  d o e s  n o t  e n a b le  us t o  o b ta in  

a s s u ra n c e  t h a t  w e  w o u ld  b e c o m e  a w a re  o f  a ll s ig n i f ic a n t  m a t te r s  t h a t  m ig h t  b e  id e n t i f ie d  in  an  

a u d i t .  A  r e v ie w  m a y  b r in g  s ig n i f ic a n t  m a t te r s  a f f e c t in g  th e  s ta n d a lo n e  in te r im  f in a n c ia l 

in f o r m a t io n  t o  t h e  A u d i t o r 's  a t t e n t io n ,  b u t  i t  d o e s  n o t  p r o v id e  a ll o f  t h e  e v id e n c e  t h a t  w o u ld  b e  

r e q u i r e d  in  a n  a u d i t .



7 . W e  h a v e  c o n d u c te d  o u r  e x a m in a t io n  in  a c c o r d a n c e  w i t h  th e  G u id a n c e  N o te  o n  R e p o r ts  o r  

C e r t i f ic a te s  f o r  S p e c ia l P u rp o s e s  is s u e d  b y  t h e  In s t i t u t e  o f  C h a r te r e d  A c c o u n ta n ts  o f  In d ia  

( " G u id a n c e  N o te " ) .  T h e  G u id a n c e  N o te  r e q u i r e s  t h a t  w e  c o m p ly  w i th  th e  e th ic a l r e q u i r e m e n ts  

o f  th e  C o d e  o f  E th ic s  is s u e d  b y  th e  In s t i t u t e  o f  C h a r te r e d  A c c o u n ta n ts  o f  In d ia .

8 . O u r  s c o p e  o f  w o r k  d id  n o t  in v o lv e  us p e r f o r m in g  a u d i t  te s ts  f o r  th e  p u rp o s e s  o f  e x p re s s in g  an  

o p in io n  o n  th e  fa ir n e s s  o r  a c c u ra c y  o f  a n y  o f  t h e  f in a n c ia l  in f o r m a t io n  o r  t h e  f in a n c ia l re s u lts  o f  

t h e  C o m p a n y  ta k e n  as a w h o le .  W e  h a v e  n o t  p e r f o r m e d  a n  a u d i t ,  t h e  o b je c t iv e  o f  w h ic h  w o u ld  

b e  th e  e x p re s s io n  o f  a n  o p in io n  o n  th e  f in a n c ia l  re s u lts ,  s p e c i f ie d  e le m e n ts ,  a c c o u n ts  o r  i te m s  

th e r e o f ,  f o r  t h e  p u r p o s e  o f  th is  r e p o r t .  A c c o r d in g ly ,  w e  d o  n o t  e x p re s s  s u c h  o p in io n .

9 . A  l im i te d  a s s u ra n c e  e n g a g e m e n t  in c lu d e s  p e r f o r m in g  p r o c e d u r e s  t o  o b ta in  s u f f ic ie n t  

a p p r o p r ia te  e v id e n c e  o n  th e  a p p l ic a b le  c r i t e r ia ,  m e n t io n e d  in  p a ra g ra p h  5 a b o v e .  T h e  

p r o c e d u r e s  p e r f o r m e d  v a r y  in  n a tu r e  a n d  t im in g  f r o m ,  a n d  a re  le ss  e x te n t  th a n  f o r ,  a re a s o n a b le  

a s s u ra n c e . C o n s e q u e n t ly ,  th e  le v e l o f  a s s u ra n c e  o b ta in e d  is s u b s ta n t ia l ly  lo w e r  th a n  th e  

a s s u ra n c e  t h a t  w o u ld  h a v e  b e e n  o b ta in e d  h a d  a re a s o n a b le  a s s u ra n c e  e n g a g e m e n t  b e e n  

p e r fo r m e d ,  A c c o r d in g ly ,  w e  h a v e  p e r f o r m e d  th e  fo l lo w in g  p r o c e d u r e s  in  r e la t io n  t o  th e  

S ta te m e n t :

a ) O b ta in e d  a n d  re a d  th e  T r u s t  D e e d  a n d  o f f e r  d o c u m e n t  /  in f o r m a t io n  m e m o r a n d u m  d a te d  

3 0  M a rc h  2 0 2 1 . N o te d  t h a t  as p e r  t h e  o f f e r  d o c u m e n t  /  in f o r m a t io n  m e m o r a n d u m  a n d  / o r  

D e b e n tu r e  T r u s t  d e e d  t h e r e  is n o  m in im u m  p r e s c r ib e d  a s s e t c o v e r  in  r e s p e c t  o f  t h e  n o n -  

c o n v e r t ib le  d e b e n tu re s .

b )  T ra c e d  a n d  a g r e e d  th e  p r in c ip a l  a m o u n t  o f  t h e  l is te d  n o n - c o n v e r t ib le  d e b t  s e c u r i t ie s  

o u ts ta n d in g  as a t  3 0  S e p te m b e r  2 0 2 1  t o  th e  u n a u d ite d  s ta n d a lo n e  in te r im  f in a n c ia l 

s ta te m e n ts  o f  t h e  C o m p a n y .

c ) T ra c e d  th e  v a lu e  o f  a s s e ts  f r o m  th e  S ta te m e n t  t o  t h e  u n a u d ite d  s ta n d a lo n e  in te r im  f in a n c ia l 

s ta te m e n ts  as  a t  3 0  S e p te m b e r  2 0 2 1 .

d )  O b ta in e d  a n d  re a d  m in u te s  o f  m e e t in g s  a n d  e n q u ir e d  w i t h  t h e  m a n a g e m e n t  f o r  a n y  lie n s , 

p le d g e s  o n  a s s e ts  o f  t h e  C o m p a n y  as a t  3 0  S e p te m b e r  2 0 2 1 .

e )  E x a m in e d  a n d  v e r i f ie d  th e  a r i t h m e t ic a l  a c c u r a c y  o f  t h e  c o m p u t a t io n  o f  A s s e t  c o v e r ,  

in d ic a te d  in  P a r t  A  o f  th e  a c c o m p a n y in g  S ta te m e n t .

f )  N o te d  t h a t  A s s e t  C o v e r  is m o r e  th a n  h u n d r e d  p e r c e n t  o f  p r in c ip a l  v a lu e  o f  D e b e n tu r e s  as  a t  

3 0  S e p te m b e r  2 0 2 1 .

g )  T h e  m a n a g e m e n t  h a s  r e p r e s e n te d  t h a t  th e  D e b e n tu r e  T r u s t  D e e d  d o e s  n o t  p r e s c r ib e  a n y  

f in a n c ia l c o v e n a n ts  w h ic h  a re  r e q u i r e d  t o  b e  c o m p l ie d  w i t h  b y  t h e  C o m p a n y .  W i th  r e s p e c t  

t o  c o v e n a n ts  o t h e r  th a n  f in a n c ia l c o v e n a n ts ,  t h e  m a n a g e m e n t  ha s  r e p r e s e n te d  a n d  

c o n f i r m e d  t h a t t h e  C o m p a n y  ha s  c o m p l ie d  w i t h  a ll t h e  o t h e r  c o v e n a n ts  in c lu d in g  a f f i r m a t iv e ,  

in f o r m a t iv e ,  a n d  n e g a t iv e  c o v e n a n ts  as  p r e s c r ib e d  in  th e  D e b e n tu r e  T r u s t  D e e d , as a t  3 0  

S e p te m b e r  2 0 2 1 . W e  h a v e  re l ie d  o n  th e  s a m e  a n d  n o t  p e r f o r m e d  a n y  in d e p e n d e n t  

p r o c e d u r e  in  th is  r e g a rd .

h ) P e r fo r m e d  n e c e s s a ry  in q u ir ie s  w i t h  t h e  M a n a g e m e n t  a n d  o b ta in e d  n e c e s s a ry  

r e p r e s e n ta t io n s .

10. W e  h a v e  c o m p l ie d  w i t h  th e  r e le v a n t  a p p l ic a b le  r e q u i r e m e n ts  o f  t h e  S ta n d a rd  o n  Q u a l i t y  C o n t r o l  

(S Q C ) 1, 'Q u a l i t y  C o n t r o l  f o r  F irm s  t h a t  P e r fo r m  A u d i t s  a n d  R e v ie w s  o f  H is to r ic a l  F in a n c ia l

In fo r m a t io n ,  a n d a n d  R e la te d  S e rv ic e s  E n g a g e m e n ts '.



Conclusion

11. B a s e d  o n  th e  n a tu r e  a n d  e x te n t  o f  p r o c e d u r e s  c a r r ie d  o u t  b y  us as m e n t io n e d  a b o v e ,  a n d  th e  

in f o r m a t io n  a n d  e x p la n a t io n s  g iv e n  t o  us  b y  th e  m a n a g e m e n t ,  n o th in g  h a s  c o m e  t o  o u r  a t t e n t io n  

t h a t  c a u s e s  us t o  b e l ie v e  th a t :

a ) th e  C o m p a n y  ha s  n o t  m a in ta in e d  h u n d r e d  p e r c e n t  a s s e t c o v e r  o r  a s s e t c o v e r  as  p e r  th e  

te r m s  o f  th e  o f f e r  d o c u m e n t  /  in f o r m a t io n  m e m o r a n d u m  a n d  / o r  D e b e n tu r e  T r u s t  d e e d ;  a n d

b )  th e  C o m p a n y  is n o t  in  c o m p l ia n c e  w i t h  a ll t h e  c o v e n a n ts  as m e n t io n e d  in  th e  D e b e n tu r e  T r u s t  

D e e d  as a t  3 0  S e p te m b e r  2 0 2 1 .

R e s tr ic t io n  o n  U s e  a n d  D is t r ib u t io n

12. T h is  r e p o r t  is a d d re s s e d  t o  a n d  p r o v id e d  t o  th e  B o a rd  o f  D i r e c to r s  o f  t h e  C o m p a n y  s o le ly  f o r  

t h e  p u r p o s e  m e n t io n e d  in  p a r a g r a p h  2  a n d  f o r  s u b m is s io n  t o  D e b e n tu r e  T ru s te e .  O u r  r e p o r t  

s h o u ld  n o t  b e  u s e d  f o r  a n y  o t h e r  p u r p o s e .  A c c o r d in g ly ,  w e  d o  n o t  a c c e p t  o r  a s s u m e  a n y  l ia b i l i t y  

o r  d u t y  o f  c a re  f o r  a n y  o t h e r  p u r p o s e  o r  t o  a n y  o t h e r  p e r s o n  t o  w h o m  th is  r e p o r t  is s h o w n  o r  

in t o  w h o s e  h a n d s  i t  m a y  c o m e  s a v e  w h e r e  e x p re s s ly  a g re e d  b y  o u r  p r io r  c o n s e n t  in  w r i t in g .  W e  

h a v e  n o  r e s p o n s ib i l i t y  t o  u p d a te  th is  c e r t i f i c a t e  f o r  e v e n ts  a n d  c i r c u m s ta n c e s  o c c u r r in g  a f t e r  

t h e  d a te  o f  t h is  r e p o r t .

f o r  S H A R P  &  T A N N A N  A S S O C IA T E S

C h a r te r e d  A c c o u n ta n ts  

( F ir m 's  R e g is t r a t io n  N o . 1 0 9 9 8 3 W )

P la c e : C h e n n a i

D a te :  0 2  N o v e m b e r  2 0 2 1

P a r tn e r

M e m b e r s h ip  n o . (F ) 0 3 7 ^ 5 7  

U D IN : 2 1 0 3 7 4 5 7 A A A A C G 5 1 A 9
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Statement showing Asset Cover as per the terms of Information Memorandum and Debenture 
Trust Deed and Compliance with Covenants’ for listed non-convertible debt securities as at 
September 30, 2021

1) The Company has vide its Board Resolution and information memorandum / offer document and 
under various Debenture Trust Deeds, has issued the following listed debt securities:

ISIN Private Placement / Public
Issue

Secured / 
Unsecured

Amount
Rs. Crores

INE149A08145 Private Placement Unsecured 50
INE149A08152 Private Placement Unsecured 50
INE149A08160 Private Placement Unsecured 50

Total 150

2) Asset Cover for listed debt securities:

a. The financial information as on September 30, 2021 has been extracted from the books of 
accounts for the six months period ended September 30, 2021 and other relevant records of 
the listed entity;

b. The total assets of the listed entity provide coverage of 868% of the principal, which is in 
accordance with the requirement of Regulation 54 read with Regulation 56(1 )(d) of SEB1 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(calculation as per statement of asset coverage ratio available for the unsecured debt securities 
is given in Table -  1 below).

Table I - Asset coverage in respect of debt securities (unsecured) as at September 30, 2021

S No. Particulars Amount  

(Rs. In Crores)

i. N et assets o f  the listed entity available for unsecured lenders (Property 
Plant & Equipment (excluding intangible assets and prepaid expenses) + 
Investm ents + Cash & Bank Balances + Other current/ N on-current assets 
excluding deferred tax assets (-) Total assets available for secured 
lenders/creditors on pari passu / exclusive charge basis under the above 
heads (-) unsecured current / non-current liabilities (-) interest accrued / 
payable on unsecured borrowings)

A 1,301.47

ii. Total Borrowings (unsecured) B 150.00

Term loan -

N on-convertible Debt Securities 155.06

- CC/ OD Limits -

O ther Borrowings -

1ND - AS adjustm ent for effective Interest rate on unsecured 

borrowings

(5.06)

iii. Assets Coverage Ratio

(100% or higher as per the term s o f  Offer D ocument/lnform ation 

M em orandum  / Debenture Trust Deed)

(A/B) 868%

Cholamandalam Financial Holdings Limited
(Formerly known as TI Financial Holdings Limited)
D are  H ouse, 234 , N .S .C . B o se  R oad, C henna i 60 0  001 , Ind ia . 

Tel : + 9 1 .4 4 .4 2 1 7  7 7 7 0 -5  F ax  : 91.44.4211 0 404  

W e b s ite : w w w .c h o la fh l.c o m  

C IN  - L 6 5 1 0 0 T N 19 4 9 P L C 0 0 2 9 0 5

http://www.cholafhl.com
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3) We confirm that the Company has such covenants/terms of the issue have been complied by the 
listed entity.

For Cholamandalam Financial Holdings Limited

Place: Chennai
Date: November 02, 2021

Cholamandalam Financial Holdings Limited
(Formerly known as TI Financial Holdings Limited)
D are  H ouse , 234 , N .S .C . B ose  R oad , C h e n n a i 6 00  001 , Ind ia . 

T e l : + 9 1 .4 4 .4 2 1 7  7 7 7 0 -5  F a x  : 91 .44 .4211  0 404  

W e b s ite  : w w w .ch o la fh l.co m  

C IN  - L 6 5 1 0 0 T N 19 4 9 P L C 0 0 2 9 0 5 murugappa

http://www.cholafhl.com
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P re s s  R e le a s e  f r o m  C h o ia m a n d a ia m  F in a n c ia l H o ld in g s  L im i te d

C H O L A M A N D A L A M  F IN A N C IA L  H O L D IN G S  L IM IT E D  (C FH L)

U N A U D IT E D  F IN A N C IA L  R ESU LTS FO R TH E  Q U A R T E R  A N D  H A LF  YEAR E N D E D  S E P T E M B E R  3 0 , 2 0 2 1

C O N S O L ID A T E D  P R O F IT  A FTER  T A X  (P A T ) FO R  H I  FY 22 - R s .1 ,0 0 9  C r

C h e n n a i, N o v e m b e r  0 2 ,  2 0 2 1 :  T h e  B o a rd  o f  D ir e c to r s  o f  C F H L to d a y  a n n o u n c e d  th e  u n a u d ite d  f in a n c ia l 

r e s u l ts  f o r  th e  q u a r te r  a n d  h a l f  y e a r  e n d e d  S e p te m b e r  3 0 ,  2 0 2 1 .

C o n s o lid a te d  R e s u lts

F o r  t h e  q u a r te r  e n d e d  S e p te m b e r  3 0 , 2 0 2 1 , th e  C o m p a n y  h a s  a c h ie v e d  c o n s o l id a te d  P A T  o f  R s .6 5 2  C r as 

a g a in s t  R s .5 0 6  C r in  th e  c o r r e s p o n d in g  q u a r te r  o f  t h e  p r e v io u s  y e a r  re g is te r in g  a g r o w th  o f  29% .

F o r  t h e  h a l f  y e a r  e n d e d  S e p te m b e r  3 0 , 2 0 2 1 , th e  C o m p a n y  h a s  a c h ie v e d  c o n s o l id a te d  P A T  o f  R s .1 ,0 0 9  C r 

as  a g a in s t  R s.1 ,0 9 5  C r in  t h e  c o r r e s p o n d in g  h a l f  y e a r  o f  t h e  p re v io u s  y e a r  r e g is te r in g  a d e g r o w th  o f  8% .

T o ta l  in c o m e  f o r  t h e  q u a r t e r  e n d e d  S e p te m b e r  3 0 , 2 0 2 1  is  R s .3 ,8 5 4  C r as a g a in s t  R s .3 ,5 0 3  C r in  t h e  

c o r r e s p o n d in g  q u a r te r  o f  t h e  p r e v io u s  y e a r  r e g is te r in g  a g r o w t h  o f  10% .

T o ta l  in c o m e  f o r  t h e  h a l f  y e a r  e n d e d  S e p te m b e r  3 0 , 2 0 2 1  is a t  R s .7 ,1 7 5  C r as a g a in s t  R s .6 ,7 3 7  C r in  th e  

c o r r e s p o n d in g  h a l f  y e a r  o f  t h e  p r e v io u s  y e a r  r e g is te r in g  a g r o w t h  o f  7% .

C h o ia m a n d a ia m  In v e s tm e n t  &  F in a n c e  C o m p a n y  L td , in  w h ic h  t h e  C o m p a n y  h o ld s  a b o u t  4 5 .4 4 %  s ta k e , 

h a d  s e v e ra l p o s it iv e s  ( i)  t h e  w a n in g  o f  s e c o n d  w a v e  ( i i)  In d ia  o u tp a c in g  o t h e r  c o u n t r ie s  in  te r m s  o f  

in c re a s e d  v a c c in a t io n  d r iv e  a n d  ( i i i )  A  g o o d  m o n s o o n .  T h e s e  e v e n t s  h a v e  le d  t o  e x p e c t a t io n s  o f  a 

s w i f t  r e v i v a l  o f  I n d ia n  e c o n o m y .

P A T  f o r  t h e  q u a r te r  e n d e d  S e p te m b e r  3 0 , 2 0 2 1  is R s .6 0 7  C r c o m p a r e d  t o  R s .4 3 2  C r in  t h e  c o r r e s p o n d in g  

q u a r t e r  o f  t h e  p re v io u s  y e a r ,  r e g is te r in g  a g r o w th  o f  4 0 % .

P A T  f o r  t h e  h a l f  y e a r  e n d e d  S e p te m b e r  3 0 , 2 0 2 1  is R s .9 3 3  C r c o m p a re d  t o  R s .8 6 3  C r in  t h e  

c o r r e s p o n d in g  h a l f  y e a r  o f  t h e  p r e v io u s  y e a r ,  r e g is te r in g  a g r o w t h  o f  8% .

A s s e ts  u n d e r  m a n a g e m e n t  g r e w  b y  1%  t o  Rs. 7 5 ,0 6 3  C r as  a t  S e p te m b e r  3 0 , 2 0 2 1  as c o m p a re d  t o  

R s .7 4 ,4 7 1  C r as a t  S e p te m b e r  3 0 , 2 0 2 0 .
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C h a la m a n d a la m  M S  G e n e r a l In s u ra n c e  C o m p a n y  L td ., (C M S G IC L ) a s u b s id ia r y  in  g e n e ra l in s u ra n c e  

b u s in e s s , in  w h ic h  t h e  C o m p a n y  h o ld s  a b o u t  6 0 %  s ta k e , re g is te re d  a G ro s s  W r i t t e n  P re m iu m  (G W P ) o f  

Rs. 1 ,3 0 4  C r d u r in g  t h e  q u a r t e r  e n d e d  S e p te m b e r  3 0 , 2 0 2 1  as a g a in s t  Rs. 1 ,1 7 4  C r in  th e  c o r re s p o n d in g  

q u a r te r  o f  t h e  p re v io u s  y e a r ,  in c re a s e  o f  1 1 % . P A T  f o r  t h e  q u a r te r  e n d e d  S e p te m b e r  3 0 , 2 0 2 1  is a t  Rs. 3 9  

C r as a g a in s t  Rs. 7 4  C r  in  th e  c o r r e s p o n d in g  q u a r t e r  o f  t h e  p re v io u s  y e a r .  T h e  r e d u c t io n  in  P A T  f o r  th e  

q u a r te r  e n d e d  S e p te m b e r  3 0 , 2 0 2 1  is p r im a r i ly  o n  a c c o u n t  o f  C O V ID  c la im s  o f  Rs. 6 6  C r a n d  a c c e le ra te d  

a m o r t is a t io n  o f  d e fe r r e d  a c q u is i t io n  c o s ts  o f  Rs. 1 3 9  C r r e la t in g  t o  lo n g  t e r m  p o lic ie s  p u r s u a n t  t o  

r e g u la to r y  c o m m u n ic a t io n .

C M S G IC L  re g is te re d  a G ro s s  W r i t t e n  P re m iu m  (G W P ) o f  Rs. 2 ,3 0 0  C r d u r in g  t h e  h a l f  y e a r  e n d e d  

S e p te m b e r  3 0 , 2 0 2 1  as  a g a in s t  Rs. 2 ,0 5 8  C r in  t h e  c o r r e s p o n d in g  p e r io d  o f  t h e  p re v io u s  y e a r , in c re a s e  o f  

1 2 % . P A T  f o r  th e  h a l f  y e a r  e n d e d  S e p te m b e r  3 0 , 2 0 2 1  is a t  Rs. 6 8  C r as  a g a in s t  Rs. 2 3 8  C r in  t h e  

c o r re s p o n d in g  p e r io d  o f  t h e  p r e v io u s  y e a r .  T h e  r e d u c t io n  in  P A T  f o r  th e  h a l f  y e a r  is p r im a r i ly  o n  a c c o u n t  

o f  C O V ID  c la im s  o f  Rs. 2 6 3  C r a n d  a c c e le ra te d  a m o r t is a t io n  o f  d e fe r r e d  a c q u is i t io n  c o s ts  o f  Rs. 2 5 0  C r. 

r e la t in g  t o  lo n g  t e r m  p o l ic ie s  p u r s u a n t  t o  r e g u la to r y  c o m m u n ic a t io n .

C h o la m a n d a la m  M S  R isk S e rv ic e s  L td ., a J o in t  V e n tu r e  C o m p a n y ,  in  w h ic h  t h e  C o m p a n y  h o ld s  4 9 .5 %

s ta k e , r e g is te re d  t o t a i  in c o m e  o f  Rs. 1 3 .5 3  C r f o r  t h e  q u a r t e r  e n d e d  S e p te m b e r  3 0 ,  2 0 2 1  as a g a in s t  Rs. 

9 .2 5  C r in  th e  c o r r e s p o n d in g  q u a r t e r  o f  t h e  p r e v io u s  y e a r .  P A T  f o r  th e  q u a r t e r  e n d e d  S e p te m b e r  3 0 , 

2 0 2 1  is R s .1 .1 2  C r as  a g a in s t  Rs. 0 .2 6  C r in  th e  c o r r e s p o n d in g  q u a r te r  o f  t h e  p r e v io u s  y e a r .

T h e  t o t a l  in c o m e  f o r  th e  h a l f  y e a r  e n d e d  S e p te m b e r  3 0 , 2 0 2 1  is Rs. 2 4 .5 0  C r as  a g a in s t  Rs. 1 4 .5 2  C r in  

t h e  c o r r e s p o n d in g  p e r io d  o f  th e  p r e v io u s  y e a r .  P A T  f o r  th e  h a l f  y e a r  e n d e d  S e p te m b e r  3 0 , 2 0 2 1  is 

R s .1 .5 1  C r as a g a in s t  lo s s  o f  Rs. 3 .3 3  C r in  th e  c o r r e s p o n d in g  p e r io d  o f  t h e  p re v io u s  y e a r .

S ta n d a lo n e  R e s u lts

T h e  t o t a l  in c o m e  f o r  t h e  q u a r te r  e n d e d  S e p te m b e r  3 0 , 2 0 2 1  is R s.2 8 .2 7  C r as a g a in s t  Rs. 2 .5 3  C r in  t h e  

c o r r e s p o n d in g  q u a r t e r  o f  th e  p r e v io u s  y e a r .  P r o f i t  a f t e r  ta x  f o r  th e  q u a r t e r  e n d e d  S e p te m b e r  3 0 , 2 0 2 1  is 

R s.2 1 .4 2  C r as a g a in s t  lo s s  o f  Rs. 3 .4 2  C r in  th e  c o r r e s p o n d in g  q u a r t e r  o f  t h e  p r e v io u s  y e a r .

T h e  t o t a l  in c o m e  f o r  t h e  h a l f  y e a r  e n d e d  S e p te m b e r  3 0 , 2 0 2 1  is R s.3 0 .3 9  C r as a g a in s t  Rs. 5 .0 5  C r in  th e  

c o r r e s p o n d in g  p e r io d  o f  t h e  p re v io u s  y e a r .  P r o f i t  a f t e r  ta x  f o r  t h e  h a l f  y e a r  e n d e d  S e p te m b e r  3 0 , 2 0 2 1  is 

R s .2 0 .4 9  C r as a g a in s t  lo s s  o f  Rs. 6 .7 8  C r in  th e  c o r r e s p o n d in g  p e r io d  o f  t h e  p r e v io u s  y e a r .

For more details, please visit www .cho lafh l.com

http://www.cholafhl.com
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A b o u t  M u r u g a p p a  G r o u p

F o u n d e d  in  1 9 0 0 , t h e  IN R  4 1 7  B i l l io n  (4 1 ,7 1 3  C ro re s )  M u ru g a p p a  G ro u p  is o n e  o f  In d ia 's  le a d in g  b u s in e s s  

c o n g lo m e r a te s .  T h e  G r o u p  h a s  2 9  b u s in e s s e s  in c lu d in g  te n  l is te d  C o m p a n ie s  t r a d e d  in  NSE &  BSE. 

H e a d q u a r te re d  in  C h e n n a i,  t h e  m a jo r  C o m p a n ie s  o f  t h e  G ro u p  in c lu d e  C a rb o ru n d u m  U n iv e rs a l L td .,  CG 

P o w e r  a n d  In d u s t r ia l  S o lu t io n s  L td .,  C h o la m a n d a la m  F in a n c ia l H o ld in g s  L td .,  C h o la m a n d a la m  In v e s tm e n t  

a n d  F in a n c e  C o m p a n y  L td .,  C h o la m a n d a la m  M S  G e n e ra l In s u ra n c e  C o m p a n y  L td ., C o ro m a n d e l 

In te r n a t io n a l  L td .,  C o r o m a n d e l E n g in e e r in g  C o m p a n y  L td .,  E .I.D . P a r ry  ( In d ia )  L td .,  P a r ry  A g ro  In d u s t r ie s  

L td .,  S h a n th i G e a rs  L td . ,  T u b e  In v e s tm e n ts  o f  In d ia  L td . a n d  W e n d t  ( In d ia )  L td .

T h e  G ro u p  h o ld s  le a d e r s h ip  p o s i t io n  in  s e v e ra l p r o d u c t  l in e s  in c lu d in g  A b ra s iv e s ,  T e c h n ic a l C e ra m ic s , 

E le c t ro  M in e r a ls ,  A u to  C o m p o n e n ts  &  S y s te m s , B ic y c le s , F e r t i l is e rs ,  S u g a r, T e a  a n d  S p iru l in a  

( N u t r a c e u t ic a ls ) .  T h e  G r o u p  h a s  fo r g e d  s t r o n g  a l l ia n c e s  w i t h  le a d in g  in te r n a t io n a l  c o m p a n ie s  s u c h  as 

G ro u p e  C h im iq u e  T u n is ie n ,  F o s k o r , M i t s u i  S u m ito m o ,  M o rg a n  A d v a n c e d  M a te r ia ls ,  Y a n m a r  &  C o . a n d  

C o m p a g n ie  D es P h o s p h a t  D e  G a fs a  (C P G ). T h e  G ro u p  h a s  a w id e  g e o g ra p h ic a l p re s e n c e  a ll o v e r  In d ia  

a n d  s p a n n in g  6  c o n t in e n ts .

R e n o w n e d  b ra n d s  l ik e  BSA, H e rc u le s ,  M o n t r a ,  M a c h  C ity ,  B a l lm a s te r ,  A ja x , P a r ry 's ,  C h o la , G r o m o r ,  

S h a n th i G e a rs  a n d  P a ra m fo s  a re  f r o m  t h e  M u r u g a p p a  s ta b le .  T h e  G ro u p  fo s te r s  a n  e n v i r o n m e n t  o f  

p ro fe s s io n a l is m  a n d  h a s  a w o r k fo r c e  o f  o v e r  5 3 ,0 0 0  e m p lo y e e s .

F o r  m o r e  d e ta i ls ,  v is i t  h t t p s : / / w w w . m u r u g a p p a . c o m /

F o r  f u r t h e r  in f o r m a t io n ,  p le a s e  c o n ta c t :

M a th a n g i V B h a rg a v  TS

M u r u g a p p a  G ro u p A d  fa c to r s  PR

+91-96000 05932 +91-9884883350

https://www.murugappa.com/



