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Dear Sirs,

Sub: Outcome of the Board Meeting — May 25, 2021

Ref: Intimation under Regulations 30 and 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ("Listing Regulations”)

This has reference to our letter dated March 25, 2021 giving Notice of the Board
Meeting to consider and approve the financial results of the Company for the
quarter and financial year ended March 31, 2021 and recommendation of
dividend, if any, for the financial year ended March 31, 2021.

The Board at its Meeting held today, i.e. Tuesday, May 25, 2021 transacted, inter
alia, the following businesses:

1. Financial Results

The Board approved the Financial Results (Standalone and Consolidated) for
the quarter and financial year ended March 31, 2021.

In this regard, please find enclosed:

a) Standalone and Consolidated Financial Results of the Company for the
quarter and financial year ended March 31, 2021

b) Auditor’s Report in respect of the Standalone and Consolidated Financial
Results of the Company for the financial year ended March 31, 2021

These are also being made available on the website of the Company at
www.ttkprestige.com

A ﬁ' Group Company
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2. Unmodified Opinion:

PKF Sridhar & Santhanam LLP, the Statutory Auditors of the Company, have
issued Auditors' Reports with an unmodified opinion on the Audited
Standalone and Consolidated Financial Statements for financial year ended
March 31, 2021. This declaration is being made pursuant to Regulation
33(3)(d) of the Listing Regulations.

3. Recommendation of Dividend:

The Board has recommended a final dividend of Rs.30 per share i.e. 300% for
the financial year 2020-21 subject to the approval of the shareholders at the
ensuing 651 Annual General Meeting of the Company. The company had paid an
interim dividend of Rs.20 per share during November 2020. The total dividend for
the financial year 2020-21 will be Rs.50 per share

The meeting of the Board of Directors was held through video conferencing which
commenced at 11.30 a.m. and concluded at 12.55 p.m.

This is for your information and records.

Thanking you,

Yours faithfully,
For TTK Prestige Limited,

| L

K. Shankaran
Director& Secretary
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Rs.in Crores (Except EPS )

Statement of Audited Financial Results for the Quarter and Year ended 31st March 2021

STANDALONE CONSOLIDATED
SI.No. PARTICULARS Quarter Ended Year Ended Quarter Ended Year Ended
31.03.2021 31.12.2020 31.03.2020 | 31.03.2021 [ 31.03.2020 31.03.2021 31.12.2020 | 31.03.2020 | 31.03.2021 31.03.2020
Audited L i Audited Audited Audited Audited L i Audited Audited Audited
| Revenue from operations 554.87 679.41 383.53 2033.05 1936.79 598.03 725.63 418.23 2186.93 2072.99
Il Other Income 5.36 8.43 6.33 27.53 2461 5.36 8.74 6.34 28.71 24.66
1] Total Income (I+11) 560.23 687.84 389.86 2060.58 1961.40 603.39 734.37 424.57 2215.64 2097.65
\2 Expenses
a) Cost of materials consumed 137.39 142.35 82.92 432.74 426.35 137.39 142.35 82.92 432.74 426.35
b) Purchase of stock-in-trade 230.49 231.03 148.14 699.73 688.63 259.36 253.34 173.40 776.35 777.47
c) Changes in inventories of finished goods,work in progress and stock-in- (66.13). 24.10 (14.57) 47.66 0.81 (72.19) 28.68 (16.42) 59.80 0.80
trade
d) Employee benefits expense 47.55 44.16 42.25 166.88 167.12 54.52 49.52 47.36 191.15 189.27
e) Finance costs 0.74 0.99 0.55 3.07 2.31 1.91 1.32 1.85 5.05 5.06
f) Depreciation and amortisation expense 10.12 10.01 10.16 37.92 34.62 10.07 10.64 11.21 39.97 36.58
g) Other expenses 103.08 119.56 90.04 371.40 393.35 111.39 128.68 94.39 399.61 416.03
Total Expenses (IV) 463.24 572.20 359.49 1759.40 1713.19 502.45 614.53 394.71 1904.67 1851.56
\ Profit / (Loss) before Exceptional items and Tax ( lll- IV) 96.99 115.64 30.37 301.18 248.21 100.94 119.84 29.86 310.97 246.09
Vi Exceptional items 11.90 - - 11.90 - 11.90 - (11.69) 11.90 (11.69)
i Profit / (Loss) before tax( V-VI) 108.89 115.64 30.37 313.08 248.21 112.84 119.84 18.17 322.87 234.40
Vil Tax Expense
- Current Tax 23.95 29.44 8.93 75.63 61.11 25.30 30.22 9.43 78.08 61.30
- Deferred Tax 2.59 (0.33) 0.58 231 (11.41) 218 (0.33), 0.55 1.90 (11.44)
IX Profit / (Loss) for the period from Continuing operations ( VII -VIIl) 82.35 86.53 20.86 235.14 198.51 85.36 89.95 8.19 242.89 184.54
X Profit / (Loss) from discontinued operations - - - - - - 6.11) - (6.11) -
Xl Tax expense of discontinued operations - - - - - - - - - -
Xl Profit / (Loss) from di: i operati tax) - - - - - - (6.11) - (6.11) -
X Profit / (Loss) for the period (IX-XII) 82.35 86.53 20.86 235.14 198.51 85.36 83.84 8.19 236.78 184.54
XV Other Comprehensive Income
A.(i)ltems that will not be reclassified to Profit or Loss 0.78 (0.85) (1.99) (0.28) (2.02) 0.78 (0.85) (1.99) (0.28) (2.02)
(ii)income tax relating to items that will not be reclassified to profit or loss (0.21)! 0.22 0.51 0.07 0.51 (0.21) 0.22 0.51 0.07 0.51
B.(i)ltems that will be reclassified to Profit or Loss - - - - - 2.88 10.91 (1.67) 17.63 5.40

(ii)income tax relating to items that will be reclassified to profit or loss - - - - - - - - - -
XV Total Comprehensive Income for the period( X1lI+XIV) 82.92 85.90 19.38 234.93 197.00 88.81 94.12 5.04 254.20 188.43
(Comprising Profit / (Loss) and other Comprehensive Income
for the period)

XVl |Profit attributable to:

- Owners 82.35 86.53 20.86 235.14 198.51 85.36 83.84 8.60 236.78 185.57
- Non controlling Interest - - - - - - - (0.41) - (1.03)
XVII |Other C ive Income attri to:
- Owners 0.57 (0.63) (1.48) (0.21) (1.51) 3.45 10.28 (2.83) 17.42 4.22
- Non controlling Interest - - - - - - - (0.32) 0.00 (0.33)
XVIIl | Total Comprehensive Income attributable to:
- Owners 82.92 85.90 19.38 234.93 197.00 88.81 94.12 5.77 254.20 189.79
- Non controlling Interest - - - - - - - (0.73) - (1.36)
XIX Paid up Equity Share Capital (Face value Rs.10 per share) 13.86 13.86 13.86 13.86 13.86 13.86 13.86 13.86 13.86 13.86
XX Reserves excluding Revaluation Reserves as per Balance Sheet of previous 1464.01 1284.53 1489.00 1290.25
accounting year
XXI |Earnings Per Share- Rs.Ps.(for Continuing operations)
Basic & Diluted 59.41 62.43 15.05 169.64 143.21 61.58 64.89 5.91 175.23 133.13
XXII |Earnings Per Share- Rs.Ps.(for discontinued operations) - - - - - - (4.41) - (4.41) -
Basic & Diluted
XXIII |Earnings Per Share- Rs.Ps.(for discontinued & continuing operations) 59.41 62.43 15.05 169.64 143.21 61.58 60.48 5.91 170.82 133.13

Basic & Diluted




Notes:

1
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11

12
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Date:
Place:

The above results have been reviewed by the Audit Committee of the Board and were approved by the Board of Directors at its meeting held on
25th May, 2021.

The company operates under one segment of Kitchen & Home appliances.

These Financial Results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed
under Sec 133 of the Companies Act, 2013.

The figures in respect of the results for the Quarters ended on March 31,2021 and March 31,2020 are the balancing figures between the audited
financials in respect of full Financial year and the unaudited published year-to-date numbers up to the third quarters of the respective Financial
years, where the statutory auditor has expressed an unmodified opinion on the results.

The Figure shown under "Other Comprehensive Income" in Consolidated Financials include Effect of Changes in Foreign Exchange Rates arising
on account of restatement of Assets and Liabilities of the subsidiary in INR.

The Company has chosen to exercise the Option permitted under Sec.115BAA of the Income Tax Act 1961. Accordingly, the Company has
recognised Provision for Current Tax and Deferred Tax at the rates prescribed in this section.

The exceptional item in Q4 and 12 months' FY 20-21 of standalone and consolidated financials refers to the reversal of provision for export
obligation of the acquired business made in the previous years, as the same stands fulfilled.

In early December 2020, the company's wholly owned stepdown subsidiary, Horwood Homewares Limited UK, divested its 51% stake in Horwood
Life Limited, UK and the loss of Rs. 6.11 crores arising out of sale of this discontinued operation is reported under the head 'Loss from discontinued
operations'.

The Exceptional Item in Q4 and 12 months' FY 19-20 of Consolidated Financials refers to the impairment charge that was considered on the
carrying amount of Goodwill as at 31st March 2020 for the possible effect of Covid-19 pandemic on the UK operations.

The social security code enacted in year 2020 has been deferred by a year. When enacted, this code will have an impact on Company’s
contribution to Provident Fund, Gratuity and other employee related benefits. The Company proposes to do an assessment at an appropriate time
and make appropriate provisions accordingly.

Since the closure of the financial year the Company’s operations were being disrupted by the local lock downs announced by various State
Governments consequent to Covid 19 second wave crisis.From the experience of the previous lock down the company has been adequately
geared up to ensure the lockdowns do not severely affect the operations that are possible during this period as well as post lockdown period. The
Company expects the carrying amount of assets to be fully realisable.

An interim Dividend of Rs 20/- per share has been paid during November 2020 and a final Dividend of Rs 30/- per share is recommended by the
Board. (Total Dividend for FY 2020-21 will be Rs 50/- per share.)

The Investors can visit the company's website www.ttkprestige.com for updated information. ;“k = Fx_'[ \ i
"l S 5 3 BRI

25th May 2021 T.T. Jagannathan
Bengaluru Chairman




TTK PRESTIGE LIMITED

STATEMENT OF ASSETS AND LIABILITES Rs.In Crores
Standalone Consolidated
As at 31 As at 31 March ] As at 31 March | As at 31 March
Particulars March 2021 2020 2021 2020

Audited Audited Audited Audited
Assets
Non-Current Assets
Property, Plant and Equipment 396.51 410.34 397.60 413.21
Right-of-Use-Assets 26.44 15.48 42.92 31.17
Capital Work-in-Progress 18.01 5.73 18.01 5.73
Goodwill - - 129.88 125.12
Other Intangible assets 1.47 2.09 2.17 2.96
Financial Assets
-Investments 192.76 173.58 0.07 0.05
-Other Non Current Financial Assets 17.91 - 17.91 -
Advance Income Tax 8.05 12.46 8.05 12.46
Other Non-Current Assets 13.95 11.14 25.80 22.67
Total Non-Current Assets 675.10 630.82 642.41 613.37
Current Assets
Inventories 393.41 403.98 447.93 470.64
Financial Assets
-Investments 420.37 330.95 420.37 330.95
-Trade Receivables 271.91 255.96 290.87 278.10
-Cash and Cash Equivalents 11.96 35.06 75.74 53.04
-Bank Balances 85.42 4.53 85.42 4.53
-Other Current Financial Assets 3.52 3.73 3.52 3.73
Other Current Assets 64.54 44.10 72.10 47.11
Total Current Assets 1,251.13 1,078.31 1,395.95 1,188.10
Total Assets 1,926.23 1,709.13 2,038.36 1,801.47
EQUITY AND LIABILITIES
Equity Share Capital 13.86 13.86 13.86 13.86
Other Equity 1,466.16 1,286.68 1,491.15 1,292.40
Non controlling Interest - - - 2.41
Total Equity 1,480.02 1,300.54 1,505.01 1,308.67
2.Non-Current liabilities
Financial Liabilities
-Borrowings - - 40.38 18.62
-Lease Liabilities 19.79 9.67 36.12 24.74
Provisions 0.05 4.45 0.05 4.45
Deferred Tax Liabilities (Net) 34.59 32.28 34.85 32.92
Total Non-Current Liabilites 54.43 46.40 111.40 80.73
3.Current Liabilities
Financial Liabilities
-Lease Liabilities 6.42 4.51 7.04 5.26
-Trade Payables
-Total Outstanding to Micro and Small Enterprises 31.48 31.72 31.48 31.72
-Total Outstanding due to other than Micro and Small
Enterprises 168.26 155.04 194.17 166.06
-Other Financial Liabilities 142.04 124.52 141.43 161.07
Other Current Laibilities 34.34 27.81 37.27 29.37
Provisions 9.24 18.59 9.24 18.59
Current Tax Liabilities - - 1.32 -
Total Current Liabilites 391.78 362.19 421.95 412.07
Total-Equity and Liabilties 1,926.23 1,709.13 2,038.36 1,801.47




TTK PRESTIGE LIMITED

Cash Flow for the year ended 31st March 2021

Rs.In Crores

Standalone Consolidated
. For Year For Year For Year For Year
Particulars

Ended 31st Ended 31st Ended 31st Ended 31st

March 2021 Mazrch 2020 March 2021 March 2020
Cash flows from operating activities
Net Profit before tax 313.08 248.21 322.87 234.40
Adjustments:

- Interest income (2.41) (4.79) (2.41) (4.84)

- (Profit)/Loss on sale of property, plant and equipment (0.06) 0.11 (0.06) 0.11

- Foreign Exchange Fluctuation on Translation - - 17.63 5.40

- OCI effects (0.21) (1.51) (0.21) (1.51)

- Dividend Income (18.98) (10.44) (18.98) (10.44)

- Interest expense 3.07 2.31 5.05 5.06

- Profit/(loss) from discontinued operations - - (6.11) -

- Depreciation and Amortization 37.92 34.62 39.97 36.58
Operating cash flow before working capital changes 33241 268.51 357.75 264.76
Changes in

- Trade receivables (15.94) 31.63 (12.77) 26.98

- Financial Assets and other current and non-current assets (43.76) (3.84) (53.73) 4.64

- Inventories 10.57 0.76 22.71 0.73

- Liabilities and provisions (current and non-current) 10.29 33.55 13.08 28.73

- Trade Payables 12.98 (6.05) 27.87 (5.47)
Cash generated from Operations 306.55 324.56 354.91 320.37
Income taxes paid (Net of Refunds) (70.49) (67.04) (72.93) (67.23)
Cash generated from/(used in) operating activities 236.06 257.52 281.98 253.14
Cash flows from Investing activities
Purchase of Property, Plant and Equipment (27.21) (55.36) (28.27) (57.72)
Investment in subsidiaries (19.16) (44.48) - -
Investment in Mutual Funds/Term Deposits with Banks (170.35) (141.27) (170.35) (141.27)
Interest received 2.41 4.79 2.41 4.84
Dividends received 18.98 10.44 18.98 10.44
Net cash generated from/(used in) Investing activities (195.33) (225.88) (177.23) (183.71)
Cash flows from financing activities
Dividend paid (including dividend distribution tax) (55.45) (50.13) (55.45) (50.13)
Interest paid/Finance Cost (1.06) (1.04) (2.08) (2.87)
Repayment of Lease Liabilities (7.32) (5.66) (9.06) (7.48)
Repayment of long term loans - - (15.46) (34.63)
Net cash used in financing activities (63.83) (56.83) (82.05) (95.11)
Increase in cash and cash equivalents (23.10) (25.19) 22.70 (25.68)
Cash and cash equivalents at the beginning of the year 35.06 60.25 53.04 78.72
Cash and cash equivalents at the end of the year 11.96 35.06 75.74 53.04
Components of cash and cash equivalents
Cash on hand 0.03 0.09 0.03 0.08
Balances with banks
- in current accounts 11.93 34.97 75.71 52.96
Total cash and cash equivalents 11.96 35.06 75.74 53.04
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Standalone Standalone Standalone Standalone Standalone Standalone
Q4 Q4 Q4 FY 20-21 FY 20-21
Sales Value PBT EBITDA Sales Value PBT
Growth Growth Growth Growth Growth
(before (before (before
exceptional) exceptional) exceptional) exceptional)
44.7% 5.0%

219.4% 162.5% 21.3% 20.0%

Rs.in Crores (except EPS)

Extract of Standalone/ Consolidated Financial Results of TTK Prestige Limited for the Quarter/Full Year ended 31st March 2021

STANDALONE CONSOLIDATED

Quarter ended Full Year ended Quarter ended Full Year ended

Audited Audited Audited Audited Audited Audited Audited Audited

Sl. No.

31st March 2021 | 31st March 2020 31st March 2020

" 31st March 31st March 31st March 31st March
Particulars 31st March 2021 2020 2021 2021 2020

Net Sales/Income from Operations (Net

- 554.87 383.53 2,033.05 1,936.79 598.03 418.23 2,186.93 2,072.99
of Discounts)

Net Profit / (Loss) for the period (before
Tax, Exceptional and/or Extraordinary 96.99 30.37 301.18 248.21 100.94 29.86 310.97 246.09
items)

Net Profit / (Loss) for the period before
tax (after Exceptional and/or 108.89 30.37 313.08 248.21 112.84 18.17 322.87 234.40
Extraordinary items)

Net Profit / (Loss) for the period after
tax (after Exceptional and/or 82.35 20.86 235.14 198.51 85.36 8.19 242.89 184.54
Extraordinary items)

Total Comprehensive Income for the
period [Comprising Profit / (Loss) for the
period (after tax) and Other
Comprehensive Income (after tax)]

82.92 19.38 234.93 197.00 88.81 5.04 254.20 188.43

Equity Share Capital 13.86 13.86 13.86 13.86 13.86 13.86 13.86 13.86

Reserves (excluding Revaluation
Reserve) as shown in the Audited 1,464.01 1,284.53 1,489.00 1,290.25
Balance Sheet

Earnings Per Share- Rs.Ps.(for
Continuing operations)-Not annualised 59.41 15.05 169.64 143.21 61.58 591 175.23 133.13
Basic & Diluted

Earnings Per Share- Rs.Ps.(for
discontinued operations)-Not
annualised

Basic & Diluted

-4.41

Earnings Per Share (of Rs. 10/- each)-
Rs.Ps (for continuing and discontinued
operations)

Basic & Diluted

59.41 15.05 169.64 143.21 61.58 5.91 170.82 133.13

Date:
Place:

The above is an extract of the detailed format of Financial Results for the Quarter/Full Year ended March 31, 2021 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015. The full format of the Financial Results are available on the websites of the Stock Exchange's at www.bseindia.com and www.nseindia.com and the Company's
website viz. www.ttkprestige.com

The above results have been reviewed by the Audit Committee of the Board and were approved by the Board of Directors at its meeting held on 25th May, 2021.
The company operates under one segment of Kitchen & Home appliances.
These Financial Results have been prepared in accordance with the Companies (Indian unting ) Rules, 2015 (Ind AS) prescribed under Sec 133 of the Companies Act, 2013.

The exceptional item in Q4 and 12 months' FY 20-21 of standalone and consolidated financials refers to the reversal of provision for export obligation of the acquired business made in the previous years, as
the same stands fulfilled.

In early December 2020, the company's wholly owned stepdown subsidiary, Horwood Homewares Limited UK, divested its 51% stake in Horwood Life Limited, UK and the loss of Rs. 6.11 crores arising out
of sale of this discontinued operation is reported under the head 'Loss from discontinued operations'.

The Exceptional ltem in Q4 and 12 months' FY 19-20 of Consolidated Financials refers to the impairment charge that was considered on the carrying amount of Goodwill as at 31st March 2020 for the
possible effect of Covid-19 pandemic on the UK operations.

Since the closure of the financial year the Company’s operations were being disrupted by the local lock downs announced by various State Governments conequent to Covid 19 second wave crisis. From
the experience of the previous lock down the company has been adequately geared up to ensure the lockdowns do not severely affect the operations that are possible during this period as well as post
lockdown period. The Company expects the carrying amount of assets to be fully realisable.

An interim dividend of Rs 20/- per share has been paid during November 2020 and a final dividend of Rs 30/- per share is recommended by the Board. (Total Dividend for FY 2020-21 will be Rs 50/- per
share.)

The Investors can visit the company's website www. com for updated ir

Pl Py N

25th May 2021 T.T. Jagannathan
Chairman

Bengaluru
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TODAY.



PKF SRIDHAR & SANTHANAM LLP
Chartered Accountants

Independent Auditor’s Report on the standalone financial results
To the Board of Directors of TTK Prestige Limited
Opinion

1. We have audited the accompanying Standalone Financial Results of TTK Prestige Limited (the “Company”),
for the quarter and year ended 31 March 2021 (‘the Statement'), being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘Listing Regulations”).

2. In our opinion and to the best of our information and according to the explanations given to us, the statement:

a) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations, in this
regard.

b) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable accounting standards and other accounting principles generally accepted in India, of the net

profit and other comprehensive income and other financial information of the company for the quarter
and year ended 31t March 2021.

Basis for Opinion

3. We conducted our audit of the Statement in accordance with the Standards on Auditing (“SA”s) specified under
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our audit of the
Standalone Financial Results under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management's and Board of Directors' Responsibilities for the Standalone Financial Results

4. This Statement has been prepared on the basis of the audited standalone financial statements for the year
ended March 31, 2021.

The Company’s Board of Directors are responsible for the preparation of these Standalone Financial Results
that give a true and fair view of the net profit and other comprehensive income and other financial information
in accordance with Section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting records

Tel +91 80 25590553 / 41307244 / 41317244 © Fax +91 80 25590553 e www.pkfindia.in
PKF SRIDHAR & SANTHANAM LLP e T8 & T9 Gem Plaza ® 3rd Floor ® 66 Infantry Road » Bangalore « 560 001 e India
REGISTRATION NO WITH ICAI IS 003990S/5200018



relevant to the preparation and presentation of the Standalone Financial Results that give a true and fair view
and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’'s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Standalone Financial Results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing
our opinion through a separate report on the complete set of standalone financial statements on whether the
entity has adequate internal financial controls with reference to standalone financial statements in place and
the operating effectiveness of such control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures
in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Standalone Financial Results, including the
disclosures, and whether the Standalone Financial Results represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies ip-fits rntrol that we
identify during our audit. '94,,,
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9.

10.

We also provide those charged with governance with a statement that we have cornplied with relevant eth;;:a:
requirements regarding independence, and to communicate with them all relationships and other matters tha
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

Attention is drawn to the fact that the figures for the quarter ended 31¢! March 2021 and the corresponding
quarter ended in the previous year as reported in these financial results are the balancing figures between
audited figures in respect of full financial year and the published unaudited year to date figures up tq thg end
of the third quarter of the relevant financial year which were subject to limited review by us. Our opinion is not
modified in respect of this matter.

For PKF Sridhar & Santhanam LLP
Chartered Accountants
Firm’s Registration No. 003990S/S200018

Firm Regn. No.:
0039308/S200018 J /=

Sanch
Membership No. 20854

ICAIUDIN: 212 0854S AAAADIE6LD

Place: Bengaluru
Date: 25! May 2021



PKF SRIDHAR & SANTHANAM LLP

Chartered Accountants

Independent Auditor’s Report on the consolidated financial results
To the Board of Directors of TTK Prestige Limited
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of TTK Prestige Limited
(the “Holding Company”) and its subsidiaries (the Company and its subsidiaries together referred to as “the
Group”) for the quarter and year ended 31st March 2021 (‘the Statement’), being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

Inour opinion and to the best of our information and according to the explanations given to us, the statement:

a) Includes the results of the following subsidiary companies:
e TTK British Holdings Limited
e Horwood Homewares Limited
e Horwood Life Limited (upto 7t December 2020)

b) is presented in accordance with the requirements of Regulation 33 of the SEBI Listing Regulations, as
amended; and

C) gives a true and fair view in conformity with the applicable accounting standards and other accounting
principles generally accepted in India, of the consolidated net profit and other comprehensive income
and other financial information of the Group for the quarter and year ended 315t March 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SA”s) specified under Section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of our
report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“ICAI") together with the ethical requirements that are relevant to our audit of
the Consolidated Financial Results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics.
We believe that the audit evidence obtained by us along with the consideration of audit reports of the other
auditors referred to in “Other Matter” paragraph below is sufficient and appropriate to provide a basis for our
opinion.

Management's and Board of Directors' Responsibilities for the Consolidated Financial Results

This Statement has been prepared on the basis of the audited consolidated financial statements for the year

Firm h. No.:
00359€35200018

ended March 31, 2021.
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The Holding Company'’s Board of Directors are responsible for the preparation and presentation of the

Consolidated Financial Results that give a true and fair view of the net profit and other compret:jen;;;e mlc(;?/amnet
and other financial information of the Group in accordance with Section 13:? of the Act, jiea WII' re yan
rules issued thereunder and other accounting principles generally accepted in India and in cgm::) Sn(;:(ien il
Regulation 33 of the Listing Regulations. The respective Board of Directgrs of the compar:;\efhmc ;Jov?sions 8
Group are responsible for maintenance of adequate accounting records'm accordance wi f edp et oL
the Act for safeguarding of the assets of the Group and for preve.ar?tmg anq dgtectlng trau sd e
irregularities; selection and application of appropriate accounting policies; m?klng judgments an O
that are reasonable and prudent; and the design, implementation and maintenance of adequa e
financial controls that were operating effectively for ensuring the accuracy. and cgmplgteness |o L=
accounting records, relevant to the preparation and presentation of the Consolidated Financial Reh§u r:sha Vae
give a true and fair view and is free from material misstatement, whether due to frauq or error, W |c;_i =

been used for the purpose of preparation of the consolidated financial results by the Directors of the Holding

company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the compames' |nc|uFJed
in the Group are responsible for assessing the ability of the Group to continue as a going conce‘rn, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting unless.the
respective Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as a
whole is free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of this Consolidated
Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Consolidated Financial Results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing
our opinion through a separate report on the complete set of consolidated financial statements on whether
the Holding Company has adequate internal financial controls with reference to consolidated financial
statements in place and the operating effectiveness of such control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.




10.

11.

12.

13.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Consolidated Financial Results, including the
disclosures, and whether the Consolidated Financial Results represent the underlying transactions and
events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities within the
Group to express an opinion on the Consolidated Financial Results. For the other entities included in the
consolidated Financial Results, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMDI/44/2019 issued by the
SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

Attention is drawn to the fact that the figures for the quarter ended 31st March 2021 and the corresponding
quarter ended in the previous year as reported in these financial results are the balancing figures between
audited figures in respect of full financial year and the published unaudited year to date figures up to the end
of the third quarter of the relevant financial year which were subject to limited review by us.

The consolidated Financial Results include the audited Financial Results of 2 subsidiaries (TTK British
Holdings Limited and Horwood Homewares Limited) whose Financial information reflect total assets of
Rs.112.13 Cr as at 31%! March 2021, total revenue of Rs. 43.16 Cr and Rs. 151.90 Cr and total net profit after
tax of Rs. 3.01 Cr and Rs. 2.88 Cr for the quarter ended 31t March 2021 and for the period from April 2020 to
March 2021 respectively and net cash inflows amounting to Rs. 45.80 Cr for the year ended 315t March 2021,
as considered in the consolidated Financial Results. The independent auditors’ reports on financial
statements of these entities have been furnished to us and our opinion on the consolidated Financial Results,
in so far as it relates to the amounts and disclosures included in respect of these entities, is based solely on
the report of such auditors and the procedures performed by us are as stated in paragraph 10 above.

The consolidated Financial Results include the unaudited Financial Results of 1 subsidiary, whose Financial
information reflect total revenue of Rs. 3.16 Cr and total net loss after tax of Rs. 1.24 Cr for the period from
April 2020 to December 2020, as considered in the consolidated Financial Results. These unaudited financial
information have been furnished to us by the Board of Directors and our opinion on the consolidated Financial
Results, in so far as it relates to the amounts and disclosures included in respect of fh
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solely on such unaudited financial information. In our opinion and according to thg information and
explanations given to us by the Board of Directors, these financial information are not material to the Group.

14. The subsidiary companies are located outside India whose financial statements and otherlﬁnan'cnal
information have been prepared in accordance with accounting principles generally accepted in United
Kingdom (UK). The holding company's management has converted the financial staternepts and other
financial information of such subsidiary companies located outside India from accounting principles generglly
accepted in UK to accounting principles generally accepted in India. We have audited these conversion
adjustments made by the holding company's management. Our conclusion in so far as it relates to Fhe
balances and affairs of such subsidiary companies located outside India is based on the conversion
adjustments prepared by the management of the holding company and audited by us.

Our report is not modified in respect of the above matters.

For PKF Sridhar & Santhanam LLP
Chartered Accountants
Firm’s Registration No. 003990S/S200018
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May 25, 2021

National Stock Exchange BSE Limited

“Exchange Plaza”, C-1, Block G, 27" Floor, Phiroze Jeejeebhoy Towers,
Bandra- Kurla Complex, Bandra (E), Dalal Street, Fort,

Mumbai — 400 051. Mumbai - 400 001.

Scrip Symbol : TTKPRESTIG Scrip Code : 517506
Dear Sir,

Re: Declaration relating to the Unmodified Opinion by the Statutory Auditors on the
Audited Financial Statements for the year ended 31st March, 2021, in accordance with
Regulation 33(3)(d) to the SEBI (LODR) Regulations, 2015

We hereby declare that the Statutory Auditors of the Company have given
their Unmodified Opinion to the Audited Financial Statements of the Company for the
year ended 31t March, 2021.

Please take the above information on record.

Thanking you,

Yours faithfully,
For TTK Prestige Limited

K Shankaran
Director & Secretary

A & Group Company

[Regisiered Office: Plod o248, SIPCOT Indusinal Complexs, Hosn — 638 126, Tamil Modu, IMDK]



