TRITON

Tauching Lives. Moving India.

October 30, 2021

To

The General Manager

Listing Department

BSE Limited

Department of Corporate Services

PJ towers, Dalal Street, Mumbai -400 001
BSE Symbol: 505978

Dear Sirs,

Sub: Outcome of Board Meeting of the Company held on October 30 2021.
1. Outcome of Board meeting held on October 30, 2021 pursuant to Regulation 30 of the
SEBI {LODR) Regulations, 2015, and
2. Financial Results for the Second quarter and half year ended September 30, 2021
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

With reference to the subject, we wish to inform you that:

1. The Meeting of Board of Directors held today i.e., Saturday, October 30, 2021
commenced at 10.30 am through video conferencing mode (due to COVID-19
pandemic), and concluded at 3.30 pm.

2. The Unaudited Financial Results {Standalone and Consolidated) for the Second Quarter
an half year ended September 30, 2021 together with Limited Review Report has been
reviewed by Audit Committee and approved by the Board of Directors.

Please find attached herewith the above mentioned unaudited financial results and limited
review report issued by Deloitte Haskins & Sells LLP, the Statutory Auditors of the Company for
the second quarter and half year ended September 30, 2021.

Publication of results in Newspapers is being done as required under the SEB| (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Kindly take the above information on record.

Thanking You

Yourg\truly
For Tyiton Valves Limited

o

Swathighfee KR N
Company Secretary & Compliﬁ\ee:&f'

Works : Mercara Road, Belvadi, Mysuru - 570 018, INDIA.

R. O. : Bunrise Chambers, 22, Ulsoor Road, Bangalore - 560 042, INDIA.
B : info@tritonvalves.com W : www.tritonvalves.com

CIN. NO: L25119KA1975PLC002867 | GSTIN NO: 20AAACT6B671P1ZJ




- Chartered Accountants
e o‘tte Prestige Trade Tower, Level 19

48, Palace Road, High Grounds
— Bengaluru - 560 001
as Ins e s Karnataka, India
Tel: +91 80 6188 6000
Fax: +91 80 6188 6011

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
UNAUDITED FINANCIAL RESULTS

TO
THE BOARD OF DIRECTORS OF TRITON VALVES LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of Triton Valves Limited (the “Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as the “Group”), for the quarter and six months ended
September 30, 2021 being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” (*Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of Parent’s personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under Section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

The Statement includes the results of the following entities:
1. Triton Valves Limited (Parent)
2. Triton Valves Hong Kong Limited (Subsidiary)
3. Triton Valves Climatech Private Limited (Subsidiary)
4. Triton Valves Future Tech Private Limited (Subsidiary)

4. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred to in
paragraph 5 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Regd. Office: Indiabulls Finance Center, Tower 3, 27% - 32" Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai -
400 013, Maharashtra, India. (LLP Identification No. AAB-8737)



Deloitte
Haskins & SellsLLP

5. We did not review the interim financial information / financial results of 3 subsidiaries
included in the Statement, whose standalone unaudited interim financial information /
financial results reflect total assets of Rs. 10,424.74 Lakhs as at September 30, 2021,
total revenues of Rs. 5,978.25 Lakhs and Rs. 10,309.62 Lakhs for the quarter and six
months ended September 30, 2021 respectively, total net loss after tax of Rs. 198.66
Lakhs and Rs. 366.24 Lakhs for the quarter and six months ended September 30, 2021
respectively and total comprehensive loss of Rs. 198.66 Lakhs and Rs. 366.24 Lakhs for
the quarter and six months ended September 30, 2021 respectively and net cash outflows
Rs. 429.42 Lakhs for the six months ended September 30, 2021, as considered in the
Statement. These interim financial information / financial results have been reviewed by
other auditors whose reports have been furmished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, is based solely on the reports of the other
auditors and the procedures performed by us as stated in paragraph 3 above.

Qur conclusion on the Statement is not modified in respect of this matter.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm'‘s Registration No. 117366W/W-100018)

Shreedhar Ghanekar
Partner

(Membership No. 210840)
UDIN: 21210840AAAAEBO444

Place: Bengaluru
Date: October 30, 2021
SMG/PB/2021



TRITON VALVES LIMITED
Regd. Office: Sunrise Chambers, 22 Ulsoor Road, Bangalore 560 042
CIN : L25119KA1975PLC002867

TR”’ON Statement of Consolidated unaudited financial results for the quarter and six months ended September 30, 2021
o (Rs. in lakhs except EPS}
3 Months 3 Months 3 Months 6 Months 6 Months For the Year
Ended Ended Ended Ended Ended Ended
SL .No. Particulars 30-08-2021 30¢-06-2021 30-08-2020 30-08-2021 30-09-2020 31-03-2021
(Unaudited) | {Unaudited) | {Unaudited} | (Unaudited)} | {(Unaudited) {Audited)
I Revenue from operations 843593 6,467 .86 6,163.94 14,803.79 9,152.43 22,962.03
1l Other income 52.15 3.38 59.70 55.53 110.85 198.01
m Total income (t+11) 8,488.08 6,471.24 6,213.64 14,959.32 9,263,38 23,160.04
v Expenses
a) Cosl of materials consumed 5,606.04 6,059.30 3,753.61 11,655.34 5,647 83 14,982 .66
b} Changes in inventories of finished goads, stock-in-trade 719.56 (1,887.91) 109.00° (1,168.35) 160.45 (198.67)
and work-in-progress
[®)] Employee benefils expense 92615 851.89 738.02 1,777.04 1,388.74 2,980.54
d) Finance costs 191.92 188.64 100.68 360.56 218,15 427.91
e) Depreciation and amoriisation expense 327.07 326 83 260.68 653.70 508.94 1,086.95
f) Other expenses 1,131.66 968.82 742,11 2,120.45 1,101.64 2,689.57
Total expenses (iV) 8,891.40 6,527.37 5,704.19 18,418.77 9,025.72 22,188.96
v (Loss) ! profit befors tax (Il - V) (403.32) (56.13) 509.44 (459.45) 237.66 971.08
Vi Tax expense
a) Current tax (53.40) 55.86 103.09 2.46 104.48 323.28
b) Shorl / (excess) provision for tax relating to prior period - - 2808 - 28.96 (80.92)
<) Deferred lax (24.31) (34.33) (27.00) {58.64) (49.95) (51.46)
Net tax expense / (benefiy) {77.71) 21.83 105.04 (86.18) 83.49 190.80
vH (L.oss}/ profit for the period ( V - V1) {325.62) (77.66} 404.40 (403.28) 154,18 780,18
Vil Other comprehensive income / (loss)
a) Items that will not be reclassitied to profit or loss
i) Remeasurements of the defined benafit fiabilities / (assets)
- - - - - 31.16
Il Deterred tax on remeasuremants of the defined benefit
liabilities / {assets) - - - - - (7.84)
h) Items that will be reclassified ko profit or loss:
i) Exchange difference on translation of foreign operations (0.97) 0.90 (1.06) {C.07) {1.13) (1.57)
i) Income tax on items that will be recfassified to the profit or
loss 0.24 (0.23) 0.26 .01 0.29 0.40
I1X Total comprehensive (loss)! income for the period (VI +
Vil {326.35) (76.99) 403.61 (403.34) 153.34 802.33
X R . .
Paid up equity share capital {Face value Rs. 10 per share) 103.00 103,00 103.00 103.00 103.00 103,00
Xl Other equity 8,460.57
XN Earnings per equity share (EPS) (Nominal value of share
Rs. 10 ) (Refer Note 3)
Basic (31.61) (7.54) 39.26 {39.15) 14.97 75.74
Diluted (31.61) (7.54) 38.88 {39.15) 14.82 75.02




TRITON VALVES LIMITED
Regd. Office: Sunrise Chambers, 22 Uiscor Road, Bangalore 560 042
CIN : L25119KA1975PLC002867

Statement of Consolidated Unaudited Assets and Liabilities as at September 30, 2021
Annexure-A
Rs. in lakhs
As at As at
Particulars 30-09-2021 31-03-2021
(Unaudited) (Audited)
Assets
Non-current assets
Property, plani and equipment {net) 7.313.66 7.447.00
Right-of-use of assets - 470
Capital work in progress 997.08 549.10
Investment property 1,365.03 1,387.80
Other intangible assets 9.33 18.51
Financial assets
Investments 61.91 59.94
Other Financial assets (Note No.6) 111.58 111.55
Deferred tax asset (net) 52.79 -
Other non-current assets 180.82 24711
Total non-current assets 10,092.16 9,825.71
Current assels
Inventories 7.,191.34 4,399.09
Financial assets
Trade receivable 3,800.58 4,428.65
Cash and cash equivalents 499.32 1,269.90
Bank balances other than cash and cash equivalents 12.24 12.24
Loans 18.17 13.78
Other financial assets (Note No.6) 10.00 10.00
Current tax assets (net) 447 88 272,83
Other current assets 1,219.01 1,281.18
Total current assets 13,196.54 11,687.67
Total Assets 23,288.69 21,513.38
Equities and Habilities
Equity
Equity share capital 103.00 103.00
Other equity 7,909.85 8,460.57
Total Equity 8,012.85 8,563.57
Liabilities
Non current liabilities
Financial liabilities
Borrowings 1,766.12 1,833.63
Lease liabilities - 1.09
Provisions 127.26 112.76
Deferred tax liabilities (net) 33.84 39.69
Total non-current liabilities 1,927.22 1,987.17
Current liabilities
Financial liabilities
Borrowings (Note No.B) 10,734.60 7,946.92
Lease labilities - 147
Trade payables
(a) Total outstanding dues of Micro and Small Enterprises 30.14 11.50
{b) Tetal outstanding dues of creditors other than Micro and Small Enterprises 241532 2,859.97
Other financial Eabilities (Note No.6) 41.46 18.28
Other current liabilities 52.23 56.12
Provisions 74.87 68.37
Total current liabilities 13,348.62 10,962.64
Total Equity and Liabilities 23,288.69 21,513.38
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TRITON VALVES LIMITED
CIN : L.25119KA1975PLC002867
Sunrise Chambers, 22, Ulsoor Road, Bangailore - 560 042
Consolidated Unaudited Cash flow statement for the six months ended September 30, 2021

Annexure-B
Rs. in lakhs

For the six months ended

For the six months ended

Particulars September 30, 2021 September 30, 2020
(unaudited) (unaudited)
Cash flow from operating activities
Profit / (loss) before tax for the period (459.45) 237.66
Operating profit before working capital changes 566.98 923.94
Net cash flow {used in) firom operating activities (A) (2,099.72) 1,333.34
Net cash flow used in investing activities (B} (862.59) {1,782.47)
Net cash flow generated from financing activities (C) 2,191.73 463.54
Net increase in cash and cash equivalents (A + B + C) (770.58) 14.41
Cash and cash equivalents at the beginning of the period 1,268.90 1,085.57
Cash and cash equivalents at the end of the period 499,32 1,079.,98
Compenents of cash and cash equivalents
Cash on hand 495,83 1,075.79
With banks - on current account 3.49 4.19
Total cash and cash equivalents 499.32 1,079.88

Note: The above condensed Cash Flow Statement has been prepared under the "Indirect Melhod" as set out in the Indian Accounting Standard (IND AS 7)-

Statement of Cash Hows




Annexure - C

Notes fo consolidated unaudited financial results for the quarter and six months ended September 30, 2021

1

These consolidated unaudited financial results have been prepared in accordance with Indian Accounting Standards {Ind AS) prescribed under Section
133 of the Companies Act, 2013 read with the relevant rules issued thereunder and in terms of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015, as madified by Clrcular No CIR/ICFOIFACI62/2016 dated July 5, 2016,

The Statement of Unaudited Consofidated Financial Results for the quarter and six months ended September 30, 2021 have been reviewed and
recommended by the Audit Committee at their meeting held on October 29, 2021 and therealler approved by the Board of Directors of the Company at
their meeting held on October 30, 2021. The statutory auditors have expressed an unmadified limited review conclusion an the financial resuits for the
quarter and six months ended September 30, 2021

EPS for the quarters and six months are not annualised.

Segment information:

in line with Ind AS 108 - Operating Segments, Chief Operating Decision Maker (CODM) reviews the operations of the Group as a manufacturer of
Automobile Tyre Tube Valves, Cores and Accessories, which is considered to be the only reportable segment by the management. Accordingly, no
separate disclosure of segment information has been made,

The Code on Scclal Security, 2020 and Code on Wages, 2019 ("the Codes") relating to employee compensation and post-employment benefits
received Presidential assent in September 2020. The Codes have been published in the Gazette of India. However, the date on which the Codes will
come into effect has not been natified. The Company and its indian subsidiaries will assess the impact of the Codes when the ruies are notified and will
record any refated impact in the period the Codes becomes effective.

On March 24, 2021, the Ministry of Corporate Affairs (MCA) through a nofification, amended Schedule Il of the Companies Act, 2013, applicable for
financial periods commencing from Aprit 1, 2021. Pursuant to such amendmants, non-current secusity depasits of Rs. 111.65 lakhe and current security
deposits of Rs 10 lakhs as at March 31, 2021 have been reclassified from 'Loans' to 'Other financial assets', current maturities of long term debts of Rs.
1,127.07 lakhs as at March 31, 2021 have been reclassified from 'Other financial liabilities’ to ‘Current borrowings’.

The manegement believes that it has taken into account all the possible impact of known events arising from COVID-18 pandemic In the preparation of
the consolidated financial results including but not limited to its assessment of Group's liquidity and going concern, recoverable values of its property,
plant and equipment {including capital work in progress), inventory and trade receivables. However, given the effect of regional restrictions implemented
due to the"second wave” of COVID-19, on the overall economic activily, and in particular on the automotive industry, the impact assessment of COVID-
19 on the above mentioned consalidated financlal results Is subject to significant estimation uncertalnties given its nature and duration and, accordingly,
the actual impact in future may be different from those eslimated as at the date of approval of these consolidated financial results. The Group will
continue to monitor any material changes to future economic conditions and consequential impact on its consolidated financial resuits.

These consolidated unaudited financial results include the resuits of Triton Valves Limited ('Parent’ or 'the Company?) and the Company's wholly owned
subsidiaries viz. Triton Valves Hong Kong Limited, TritonValves Climatech Private Limited and TritonValves Future Tech Private Limited.

For and on behalf of the Board of Di

£ 00185458

Place: Bengaluru
Date : Qctober 30, 2621




- Chartered Accountants
e o‘tte Prestige Trade Tower, Level 19

48, Palace Road, High Grounds
— Bengaluru - 560 001
as Ins e s Karnataka, India
Tel: +91 80 6188 6000
Fax: +91 80 6188 6011

INDEPENDENT AUDITOR’'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
UNAUDITED FINANCIAL RESULTS

TO
THE BOARD OF DIRECTORS OF TRITON VALVES LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results
of Triton Valves Limited (the “Company”), for the quarter and six months ended September
30, 2021 (the “Statement”), being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of the
Company's personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm'‘s Registration No. 117366W/W-100018)

Q&{M@fﬁ%

Shreedhar Ghanekar
Partner

(Membership No. 210840)
UDIN: 21210840AAAAEA1369

Place: Bengaluru
Date: October 30, 2021
SMG/PB/2021

Regd. Office: Indiabulls Finance Center, Tower 3, 27% - 32" Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai -
400 013, Maharashtra, India. (LLP Identification No. AAB-8737)
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email: investors@lritanvalves.com

TRITON VALVES LIMITED
Regd. Office: Sunrise Chambers, 22 Uisoor Road, Bangalore 560 042
CIN : E25119KA1975PL.C002867

Statement of Standalone Unaudited financial results for the quarter and six months ended September 30, 2021

(Rs. In lakhs except EPS)

S1 No.

Vi

Vi

Vil

X1

xXu

a)
b}

<)
d)

a)

o

a}

3 Menths 3 Months 3 Months 6 Months 6 Months For the Year
Ended Ended Ended Ended Ended Ended
Particulars 30-09-2021 30-06-2021 30-09-2020 IU-uy201 30-09-2020 31-03-2021
[Unaudited) {Unaudited) {Unaudited) {Unaudited) {Unaudited) {Audited)
Revenite from cperations 6,994.15 6,687.61 6,153.94 13.881./6 9,142.43 23,314.60
Other income 13211 108.28 5345 240.39 104.13 300.25
Total ncome {1 +11) 7,126.26 6,795.89 6,207.89 13,9225 9,2566.56 23,614,93
Expenses
Cost of materials consumed 5,355.7% 5,067 .57 3,780.50 10,413 32 §703.32 1523718
Changes in inventories of finished goods, stock- " ¥
in-trade and work-in-progress (186.62) {364.89) 109.09 (651.51) 160.45 181.97
Employee benefits expense 816.92 760.14 741,03 1,577.08 1,388.74 265211
Finance costs 136.76 143.62 84.23 280.38 183.48 3562.74
Depreciation and amortization expense 24595 249.58 26068 485.63 508,91 1,038.06
Other expenses 890.81 8071.04 72754 1,691.85 1,081.10 275167
Total expenses {{V) 1,259.57 6,647.06 5703.12 13,208.83 9,026,023 22,613.72
Profit  {foss) before tax { IH -1V ) (133.31) 148.83 504.77 16.52 230.63 1,101.2¢
Tax axpsnee
Current tax (48.19) 54.80 101.68 6.81 101.66 31812
Short / (excess) provision for tax relating to prior period - - 28.96 - 28.96 (B0.93)
Deferred tax 15.40 {18.10} (27.34) (2.70) (50.32) (65.01)
Net tax expense/ (benefit) (32.79) 38.70 103,30 3.91 80.32 182.18
Profit/ (fess} for the period { V- VI } {100.52) 112.43 401.47 11.61 150.21 919.02
QOther comprehensive income ! (loss)
items thal will not be reclassified 1o profit or loss
iy Remeasurements of the defined benefit fiabilities / (assals) .16
ii} Deferred tax on remeasurements of the defined benefit
bl - - - - - (7.84)
liabilities / (assets)
Total comprehensive income / {loss) for the
petiod (VI +ViIl) {100.52) 112.43 401.47 11.61 180.21 842.34
Paid up equity share capital (Face value Rs. 10 per share) 103,00 103.00 103.00 103.00 103.80 103.00
Other equity 8,582.28
Earnings per equity share (EPS) {Nominal value of share Rs. 10}
{Refer Note-2)
Basic {9.76) 10.89 38.98 1.43 14.68 §9.22
Diluted {9.76) 10.78 38.60 112 14.44 88.36




TRITON VALVES LIMITED
Regd. Office: Sunrise Chambers, 22 Ulsoor Road, Bangalore 560 042
CIN : L25119KA1975PLC002867
Statement of Standalone Unaudited Assets and Liabilities

TRWON Annexure-A
) Rs. in lakhs
As at As at
Particulars 30-09-2021 31.03-2021
(Unaudited) (Audited)
Assets

Non-current assets

Propenrty, plant and equipment 4.803.12 5,255.71
Right-of-use of assets - 4.70
Capital work-in-progress 840.77 276.83
Investment property 1,365.03 1,387.80
Other intangible assets 9,34 18.51
Financial assets

Investments 184 .57 157.56

Loans (Note No.5) 2,061.56 1.509.53

Other financial assets (Note No.5) 74.68 74.68
Other non-current assets 85.50 237.82
Total non-current assels 9,425.67 8,923.14

Current assets

inventories 6,505.67 3,003.96
Financial assels
Trade receivable 4,941.30 4,691.60
Cash and cash equivalents 312.28 B53.44
Bank balances other than cash and cash equivalents 12.24 12.24
Loans (Note No.5) 877.33 836.48
Other financial assets (Note No.5} 15472 10.00
Current tax assets (Net) 435.84 279.67
Other current assels 402.47 211.47
Total current assets 12,641.85 9,698.86
Total Assets 22,067.52 18,622.00

Equities and liabilities

Equity

Equity share capital 103.00 103.00
Other equity 8,446.52 8,b82.28
Total Equity B,549.52 8,685.28
Liabilities

Non-current liabilities
Financial liabilities

Borrowings 1,416.43 1,498.00
Lease liabilities - 1.09
Provisions 127.26 112.76
Deferred tax liabilities 33.84 38,54
Total non-current liabilities 1,677.53 1,648.39

Current liabilities
Financial liabilities

Borrowings {(Note No.5) 6,322.87 4,641.38
Lease Liabilities - 1.47
Trade payables
{a) Totat outstanding dues of micre and small enferprises 3.08 3.50
{b) Totat outstanding dues of creditors other than micro and §,487.83 3,607.67
small enterprises
Other financiat liabilities (Note No.5) 41,46 18.28
Other current liabilities 30.36 47 65
Provisions 74.87 68.37
Total current liabilities 11,940.47 8,288.33
Total Equity and Liabilities 22,087.52 18,522.0(3/
7
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TRITON VALVES LIMITED
CIN : L25119KA1975PLC002867
Sunrise Chambers, 22, Ulsoor Road, Bangalore - 560 042

Standalone Unaudited Cash flow statement for the six months ended September 30, 2021

Annexure-B
Rs. in {akhs
i For the six months ended | For the six months ended
Particufars September 30, 2021 September 30, 2020
(Unaudited) {Unaudited)
Cash flow from operating activities

Profit before tax for the period 15.52 230.53
Net cash flow from / {(used in) operating activities (A) {506.83) 1,780.19
Net cash flow used in investing activities (B) {1,006.19) {1,132.57)
Net cash flow generated from / {used in} financing activities (C) 1,171.66 (785.33)
Net increase in cash and cash equivalents (A + B + C) (341.16) (137.71)
Cash and cash equivalents at the beginning of the period 6563.44 610.74
Cash and cash equivalents at the end of the period 312.28 473.03

Components of cash and cash equivalents
Cash on hand 3.49 409.24
With banks - on current account 308.79 3.79
Total cash and cash equivalents 312,28 473.03

Note: The above condensed Cash Flow Statement has been prepared under the "Indirect Method™ as set out in the Indian Accounting Standard (IND

AS 7}- Slatement of Cash Flows




Annexure -C
Notes to standalone unaudited financial results for the quarter and six months ended September 30, 2021

The Standalone Unaudited Financial Resulls for the quarter and six months ended September 30, 2021 have been prepared in aceordance with the Indian
Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepled in India. These Standalone Unaudited Financial Results have been reviewed and recommended by the Audit Committee at their
meeting held on October 28, 2021 and thereafter approved by the Board of Directors of the Company at their meeting held on Oclober 30, 2021. The statulory
auditors have expressed an unmodified limited review conlusion on the financial results for the quarler and six months ended September 30, 2021.

EPS for the quarters and six months period are not annualised.

Segment information:

In line with Ind AS 108 - Operating Segments, Chief Operating Decision Maker (CODM) reviews the operations of the Company as a manufaclurer of Autemcbile
Tyre Tube Valves, Cores and Accessories, which is considered fo be the only reportable segment by the management. Accordingly, no separate disclosure of
segment information has been made.

The Code on Social Securily, 2020 and Code on Wages, 2018 {"the Codes") relating to employee compensation and post-employment benefits received
Presidential assent in September 2020. The Codes have been published in the Gazette of india. However, the date on which the Codes will come into effect has
not been notified. The Company will assess the impact of the Codes when the rules are notified and will record any refated impact in the period the Codes
becomes effective.

On March 24, 2021, the Ministry of Corporate Affairs (MCA) through a nofification, amended Schedule |il of the Companies Act, 2013, applicable for financial
periods commencing from April 1, 2021. Pursuant to such amendments, non-current security deposits of Rs. 74.68 lakhs and current security deposits of Rs 10
lakhs as at March 31, 2021 have been reclassified from ‘Loans’ to 'Other financial assets’, current maturities of long term debts of Rs. 251.75 lakhs as at March 31,
2021 have been reclassified from 'Other financial liabilities’ to ‘Current borrowings’.

The management believes that it has taken into account ali the possible impact of known events arising from COVID-19 pandemic in the preparation of the
standafone financial results including but not fimited to its assessment of Company's liguidity and going concern, recoverable values of its property, plant and
equipment (including capital work in progress), inventory and trade receivables. However, given the effect of regional restrictions implemented due to the"second
wave” of COVID-19, on the overall economic activity, and in particular on the automotive industry, the impact assessment of COVID-19 on the above mentioned
standalone financial results is subject to significant estimation uncerainties given its nature and duration and, accordingly, the actual impact in future may be
different from {hose estimated as at the dale of approval of these standalone financial results. The Company will continue to monitor any malterial changes 1o future
economic conditions and consequential impact on its standalone financial results.

For and on behalf of the Board of Director,

Place: Bengaluru
Date: October 30, 2021




