
  

TRITON 
Touching Lives. Moving India. 

October 30, 2021 

To 

The General Manager 

Listing Department 

BSE Limited 

Department of Corporate Services 

PJ towers, Dalal Street, Mumbai -400 601 

BSE Symbol: 505978 

Dear Sirs, 

Sub: Outcome of Board Meeting of the Company held on October 30.2021. 

1. Outcome of Board meeting held on October 30, 2021 pursuant to Regulation 30 of the 

SEBI (LODR) Regulations, 2015, and 

2. Financial Results for the Second quarter and half year ended September 30, 2021 

pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

With reterence to the subject, we wish to inform you that: 

1. The Meeting of Board of Directors held today i.e., Saturday, October 30, 2021 

commenced at 10.30 am through video conferencing mode (due to COVID-19 

pandemic), and concluded at 3.30 pm. 

?. The Unaudited Financial Results (Standalone and Consolidated) for the Second Quarter 

an half year ended September 30, 2021 together with Limited Review Report has been 

reviewed by Audit Committee and approved by the Board of Directors. 

Please find attached herewith the above mentioned unaudited financial results and limited 

review report issued by Deloitte Haskins & Sells LLP, the Statutory Auditors of the Company for 

the second quarter and half year ended September 30, 2021. 

Publication of results in Newspapers is being done as required under the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 

Kindly take the above information on record. 

Thanking You 

Yours truly 

For \ Valves Limited 

Swathishree K R AY 

Company Secretary & Compliatte-Oi      
Works : Mercara Road, Belvadi, Mysuru - 570 018, INDIA. 

R. O. : Sunrise Chambers, 22, Ulsoor Road, Bangalore - 560 042, INDIA. 

E : info@tritonvalves.com W : www.tritonvalves.com 

CIN. NO: L25119KA1975PLC002867 | GSTIN NO: 29AAACT6671P125  



: Chartered Accountants 

e oitte Prestige Trade Tower, Level 19 

46, Palace Road, High Grounds 

7 Bengaluru - 560 001 
as ins e S Karnataka, India 

Tel: +91 80 6188 6000 
Fax: +91 80 6188 6011 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED 

UNAUDITED FINANCIAL RESULTS 

TO 

THE BOARD OF DIRECTORS OF TRITON VALVES LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 

Results of Triton Valves Limited (the “Parent”) and its subsidiaries (the Parent and its 

subsidiaries together referred to as the “Group”), for the quarter and six months ended 

September 30, 2021 being submitted by the Parent pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended. 

2. This Statement, which is the responsibility of the Parent’s Management and approved by 

the Parent’s Board of Directors, has been prepared in accordance with the recognition 

and measurement principles laid down in the Indian Accounting Standard 34 “Interim 

Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 

2013 read with relevant rules issued thereunder and other accounting principles generally 

accepted in India. Our responsibility is to express a conclusion on the Statement based 

on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 

India (ICAI). A review of interim financial information consists of making inquiries, 

primarily of Parent’s personnel responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing specified under Section 

143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, to the extent applicable. 

The Statement includes the results of the following entities: 

1. Triton Valves Limited (Parent) 

2. Triton Valves Hong Kong Limited (Subsidiary) 

3. Triton Valves Climatech Private Limited (Subsidiary) 

4. Triton Valves Future Tech Private Limited (Subsidiary) 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above 

and based on the consideration of the review reports of the other auditors referred to in 

paragraph 5 below, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standard and other accounting 

principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

Regd. Office: Indiabulls Finance Center, Tower 3, 27 - 32"¢ Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 
400 013, Maharashtra, India. (LLP Identification No. AAB-8737)



Deloitte 
Haskins & Sells LLP 

5. We did not review the interim financial information / financial results of 3 subsidiaries 

included in the Statement, whose standalone unaudited interim financial information / 

financial results reflect total assets of Rs. 10,424.74 Lakhs as at September 30, 2021, 

total revenues of Rs. 5,978.25 Lakhs and Rs. 10,309.62 Lakhs for the quarter and six 

months ended September 30, 2021 respectively, total net loss after tax of Rs. 198.66 

Lakhs and Rs. 366.24 Lakhs for the quarter and six months ended September 30, 2021 

respectively and total comprehensive loss of Rs. 198.66 Lakhs and Rs. 366.24 Lakhs for 

the quarter and six months ended September 30, 2021 respectively and net cash outflows 

Rs. 429.42 Lakhs for the six months ended September 30, 2021, as considered in the 

Statement. These interim financial information / financial results have been reviewed by 

other auditors whose reports have been furnished to us by the Management and our 

conclusion on the Statement, in so far as it relates to the amounts and disclosures 

included in respect of these subsidiaries, is based solely on the reports of the other 

auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of this matter. 

For Deloitte Haskins & Sells LLP 

Chartered Accountants 

(Firm’s Registration No. 117366W/W-100018) 

WQyonrkas 
Shreedhar Ghanekar 

Partner 
(Membership No. 210840) 

UDIN: 21210840AAAAEB9444 

Place: Bengaluru 

Date: October 30, 2021 

SMG/PB/2021



  

  

TRITON VALVES LIMITED 

Regd. Office: Sunrise Chambers, 22 Ulsoor Road, Bangalore 560 042 

CIN ; L25149KA1975PLC002867 

  

  

  

TRITON Statement of Consolidated unaudited financial results for the quarter and six months ended September 36, 2021 

/ —_ (Rs. in lakhs except EPS) 

3 Months 3 Months 3 Months 6 Months 6 Months For the Year 

Ended Ended Ended Ended Ended Ended 

SL .No. Particulars 30-09-2021 30-06-2021 30-09-2020 30-09-2021 30-09-2020 31-03-2021 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) {Audited) 

I Revenue from operations 8,436.93 6,467 86 6,153.94 14,903.79 9,152.43 22,962.03 

il Other income 52.15 3.38 59.70 $5.53 110.95 198.01 

‘Ml Total income (1+ Il) 8,488.08 6,474.24 6,213.64 14,959.32 9,263.38 23,160.04 

iv Expenses 

a) Cost of materials consumed 5,596.04 6,059.30 3,753.64 11,655.34 5,647 83 14,982.66 

b) Changes in inventories of finished goods, stock-in-trade 719.56 (1,887.91) 109.09" (1,168.35) 160.45 (198.67) 

and work-in-progress 

c) Employee benefits expense 925.16 851.89 738.02 1,777.04 1,388.74 2,980.54 

qd) Finance costs 191.92 188.64 100.68 380.56 218.15 427.91 
e) Depreciation and amortisation expense 327.07 326.63 260.68 653.70 508.94 1,086.95 

f} Other expenses 1,131.66 988.82 742.14 2,120.48 1,101.61 2,899,57 

Total expenses (iV) 8,891.40 6,527.37 5,704.19 15,418.77 9,025.72 22,188.96 

v (Loss) / profit before tax (IN -IV) (403.32) (56.13) 509.44 (459.45) 237.66 971.08 

vi Tax expense 

a} Current tax {53.40) 55.86 103.09 2.46 104.48 323.28 

b) Short / (excess) provision for tax relating to prior period ~ - 28.96 - 28.96 (80.92) 

‘) Deferred lax (24.31) (34.33) (27.00) (58.84) (49.95) (51.46) 
Net tax expense / (benefir) (77.74) 21.83 105.04 (86,18) 83.49 190.96 

vil (Loss) / profit for the period ( V - VI) (325.62) (77.66) 404.40 (403.28) 184.18 780,18 

VIH Other comprehensive income / {loss} 

a) Items that will not be reclassified to profit or loss 

i) Remeasurements of the defined benefit liabilities / (assets) 

- - - - - 31.16 

ll) Deferred tax on remeasurements of the defined benefit 

liabilities / (assets) - - - - - (7.84) 

b) Items that will be reclassified to profit or loss: 

i) Exchange difference on transiation of foreign operations (0.97) 0.90 (1.06) {0.07} (1.43) (1.57) 

if) Income tax on items that will be reciassified to the profit or 

loss 0.24 (0.23) 0.26 G.01 0.29 0.40 

IX Total comprehensive (loss)/ income for the period (VII + 

Vili) (326.35) (76.99) 403.61 (403.34) 153.34 802.33 

x : . ‘ 
Paid up equity share capital (Face value Rs. 10 per share) 103.00 103.00 103,00 403.00 403.00 403.00 

XI Other equity 8,460.57 

Xil Earnings per equity share (EPS) (Nominal value of share 

Rs. 10 ) (Refer Note 3) 

Basic (31.61) (7.54) 39.26 (39.45) 14.97 15.74 

Diluted (31.61) (7.84) 38.88 (39.45) 14.82 76,02                 
  

    

 



  

  

TRITON VALVES LIMITED 

Read. Office: Sunrise Chambers, 22 Ulsoor Road, Bangalore 560 042 

CIN : L25119KA1975PLC002867 

Statement of Consolidated Unaudited Assets and Liabilities as at September 30, 2021 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

TRITON Annexure-A 

vin Seeley Rs. in lakhs 
As at As at 

Particulars 30-09-2021 34-03-2021 

(Unaudited) (Audited) 
Assets 

Non-current assets 

Property, plant and equipment (net) 7,313.66 7 447.00 

Right-of-use of assets - 4.70 

Capital work in progress 997.06 549.10 

Investment property 1,365.03 1,387.80 

Other intangible assets 9.33 48.51 

Financial assets 

Investments 61.91 59.94 

Other Financial assets (Note No.6) 141.55 111.55 

Deferred tax asset (net) 62.79 - 

Other non-current assets 180.82 247.14 

Total non-current assets 10,092.15 9,825.71 

Current assets 

Inventories 7,191.34 4,399.09 
Financial assets 

Trade receivable 3,800.58 4,428.65 

Cash and cash equivalents 499.32 1,269.90 

Bank balances other than cash and cash equivalents 12.24 12.24 

Loans 16.17 13.78 

Other financial assets (Note No.6) 10.00 10.00 

Current tax assets (net) 447.88 272.83 

Other current assets 1,219.01 1,281.18 

Total current assets 13,196.54 11,687.67 

Total Assets 23,288.69 21,513.38 

Equities and liabilities 

Equity 

Equity share capital 103.00 103,00 

Other equity 7,909.85 8,460.57 

Total Equity 8,012.85 8,563.57 

Liabilities 

Non current liabilities 

Financial liabilities 

Borrowings 1,766.12 1,833.63 

Lease liabilities - 1.09 

Provisions 127.26 412.76 
Deferred tax liabilities (net) 33.84 39.69 

Total non-current liabilities 1,927.22 1,987.17 

Current liabilities 

Financial liabilities 

Borrowings (Note No.6) 10,734.60 7,946.92 

Lease Habilities - 1.47 

Trade payables 

(a) Total outstanding dues of Micro and Small Enterprises 30.14 11.50 

(b) Total outstanding dues of creditors other than Micro and Smali Enterprises 2,415.32 2,859.97 

Other financial liabilities (Note No.6) 41.46 18.28 

Other current liabilities $2.23 56.42 

Provisions 74.87 88.37 

Total current liabilities 13,348.62 10,962.64 

Total Equity and Liabilities 23,288.69 21,513.38           

    
 



  

  

TRITON 

TRITON VALVES LIMITED 

CIN : .251419KA1975PLC002867 

Sunrise Chambers, 22, Ulsoor Road, Bangalore - 560 042 

Consolidated Unaudited Cash flow statement for the six months ended September 30, 2021 

Annexure-B 

Rs. in lakhs 

  

Particulars 

For the six months ended 

September 30, 2021 

For the six months ended 

September 30, 2020 

  

  

  

  

  

  

  

      

(unaudited) (unaudited) 

Cash flow from operating activities 

Profit / (loss) before tax for the period (459.45) 237.66 

Operating profit before working capital changes 566.96 923.94 

Net cash flow (used in) /from operating activities (A) (2,099.72) 1,333.34 

Net cash flow used in investing activities (B) (862.59) (1,782.47) 

Net cash flow generated from financing activities (C) 2,191.73 463.54 

Net increase in cash and cash equivalents (A + B + C) (770.58) 14.41 

Cash and cash equivalents at the beginning of the period 1,269.90 1,065.57 

Cash and cash equivalents at the end of the period 499.32 4,079,98 

Components of cash and cash equivalents 

Cash on hand 495.83 1,075.79 

With banks - on current account 3.49 419 

Total cash and cash equivalents 499.32 1,079.98 

  

Note: The above condensed Cash Flow Statement has been prepared under ihe “Indirect Method" as set out in the indian Accounting Standard (IND AS 7)- 

Statement of Cash Hows 

    

 



Annexure -C 

Notes to consolidated unaudited financial results for the quarter and six months ended September 30, 2021 

4 
These consolidated unaudited financial resuits have been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed under Section 

133 of the Companies Act, 2013 read with the relevant rules issued thereunder and in terms of the SEB! (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as modified by Circular No.CIR/CFO/FAC/62/2016 dated July 5, 2016. 

The Statement of Unaudited Consolidated Financial Results for the quarter and six months ended September 30, 2021 have been reviewed and 

recommended by the Audit Committee at their meeting held on October 28, 2021 and thereafter appraved by the Board of Directors of the Company at 

their meeting held on October 30, 2021. The statutory auditors have expressed an unmadified limited review conclusion an the financial results for the 
quarter and six months ended September 30, 2021 

EPS for the quarters and six months are not annualised. 

Segment information: 

in line with Ind AS 108 - Operating Segments, Chief Operating Decision Maker (CODM) reviews the operations of the Group as a manufacturer of 
Automobile Tyre Tube Valves, Cores and Accessories, which is considered to be the only reportable segment by the management. Accordingly, no 
separate disclosure of segment information has been made. 

The Code on Social Security, 2020 and Code on Wages, 2019 (‘the Codes") relating to employee compensation and post-employment benefits 
received Presidential assent in September 2020. The Codes have been published in the Gazette of India. However, the date on which the Codes will 
come into effect has not been notified. The Company and its Indian subsidiaries will assess the impact of the Codes when the rules are notified and will 
record any related impact in the period the Codes becomes effective. 

On March 24, 2021, the Ministry of Corporate Affairs (MCA) through a notification, amended Schedule Ili of the Companies Act, 2013, applicable for 

financial periods commencing from Apri! 1, 2021. Pursuant to such amendments, non-current security depasits of Rs. 111.56 lakha and current security 
deposits of Rs 10 lakhs as at March 31, 2021 have been reclassified from ‘Loans to 'Other financial assets', current maturities of long term debts of Rs. 

1,127.07 lakhs as at March 31, 2021 have been reclassified from ‘Other financial liabilities’ to ‘Current borrowings’. 

The management believes that it has taken into account all the possible impact of known events arising from COVID-19 pandemic In the preparation of 

the consolidated financial results including but not limited to its assessment of Group's liquidity and going concern, recoverable values of its property, 
plant and equipment {including capital work in progress), inventory and trade receivables. However, given the effect of regional restrictions implemented 
due to the"second wave” of COVID-19, on the overall economic activity, and in particular on the automotive industry, the impact assessment of COVID- 

19 on the above mentioned consolidated financial results is subject to significant estimation uncertainties given Its nature and duration and, accordingly, 

the actual impact in future may be different from those estimated as at the date af approval of these consolidated financial results. The Group will 
continue to monitor any material changes to future economic conditions and consequential impact on its consolidated financial results. 

These consolidated unaudited financial results include the results of Triton Valves Limited (‘Parent' or ‘the Company’) and the Company's wholly awned 

subsidiaries viz. Triton Valves Hong Kong Limited, TritonValves Climatech Private Limited and TritonValves Future Tech Private Limited. 

For and on behalf of the Board of Di    
Place: Bengaluru 

Date : October 30, 2021   



: Chartered Accountants 

e oitte Prestige Trade Tower, Level 19 

46, Palace Road, High Grounds 

7 Bengaluru - 560 001 
as ins e S Karnataka, India 

Tel: +91 80 6188 6000 
Fax: +91 80 6188 6011 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 

UNAUDITED FINANCIAL RESULTS 

TO 

THE BOARD OF DIRECTORS OF TRITON VALVES LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results 

of Triton Valves Limited (the “Company”), for the quarter and six months ended September 

30, 2021 (the “Statement”), being submitted by the Company pursuant to the requirement 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended. 

2. This Statement, which is the responsibility of the Company’s Management and approved by 

the Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 

Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read 

with relevant rules issued thereunder and other accounting principles generally accepted in 

India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India 

(ICAI). A review of interim financial information consists of making inquiries, primarily of the 

Company’s personnel responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with Standards on Auditing specified under section 143(10) of the 

Companies Act, 2013 and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, we 

do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 

attention that causes us to believe that the accompanying Statement, prepared in accordance 

with the recognition and measurement principles laid down in the aforesaid Indian Accounting 

Standard and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which 

it is to be disclosed, or that it contains any material misstatement. 

For Deloitte Haskins & Sells LLP 

Chartered Accountants 

(Firm’s Registration No. 117366W/W-100018) 

Shreedhar Ghanekar 

Partner 
(Membership No. 210840) 

UDIN: 21210840AAAAEA1369 

Place: Bengaluru 

Date: October 30, 2021 

SMG/PB/2021 

Regd. Office: Indiabulls Finance Center, Tower 3, 27 - 32"¢ Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 
400 013, Maharashtra, India. (LLP Identification No. AAB-8737)



  

TRITON VALVES LIMITED 
Regd. Office: Sunrise Chambers, 22 Uisoor Road, Bangalore 560 042 

CIN : L25119KA1975PLC002867 

Statement of Standalone Unaudited financial results for the quarter and six months ended September 30, 2021 

. TRITON email: investors@iritonvalves.com 

  

    (Rs. In lakhs except EPS) 
  

  

3 Months 3 Months 3 Months 6 Months 6 Months For the Year 
Ended Ended Ended Ended Ended Ended 

SI No. Particulars 30-09-2021 30-05-2024 30-08-2020 30-U9-2021 30-09-2020 34-03-2024 

(Unaudited) {Unaudited} (Unaudited) {Unaudited} (Unaudited) {Audited} 

{ Revenue from operations 6,994.15 6,687.64 6,153.94 13,6B1./8 4,152.43 23,314.66 

ih Other income 132.14 108,28 53.95 240.39 104.13 300.25 

il Total Income (1+ Il) 7,126.26 6,795.89 6,207.89 13,922.15 9,256.56 23,614,93 

N Expenses 

a} Cost of materials consumed 5,365.75 5,057.57 3,780.50 10,443 32 §.703.32 45,237.18 

b} Changes in inventories of finished goods, stock- fk 8 

in-trade and worlcin-progress (486,62) (364,89) 409,09 (554.61) 160.45 181.97 

c) Employee benefits expense 816.92 760.14 741.03 1,577.08 4,388.74 2,952.14 

qd) Finance costs 136.76 143.62 84.23 280.38 183.48 352.74 

e) Depreciation and amortization expense 245.95 249,58 260.68 495.53 508.94 4,038.06 

ty Other expenses ‘ 890.81 801.04 727.58 1,691.85 1,081.10 2,754.67 

Total expenses {IV} 7,259.57 6,647.06 5,703.12 13,908.83 9,026.03 22,813.73 

v Profit / (loss) before tax ( IH- iV) (433,34) 148.83 504,77 16.52 230,83 4,101.20 

vi Tax expense 

a} Current tax (48.19) 54.80 101.68 661 101.68 318.12 

b) Short / (excess) provision for tax relating to prior period ~ - 28.96. - 28.96 (80.93) 

@) Deferred tax 15.40 {18.10} (27.34) (2.70) (50.32) (55.01) 

Net tax expense/ (benefit) (32.79) 36.70 103,30 3.91 80.32 182.48 

VE Profit / (foss} for the period ( V - VE} (100.82) 112.13 401.47 41.64 150.21 919.02 

vill Other comprehensive income / [loss] 

a) items that will not be reclassified to profit or loss 

i) Remeasurements of the defined benefit liabilities / (assets) 34.16 

ii} Deferred tax on remeasurements of the defined benefit . (7.84) 

liabilities / (assets) . . . . . 

IX Tota! comprehensive income / (loss) for the 

period (VII + Vill) 
(100.62) 112.43 401.47 11.61 460,21 942.34 

x Paid up equity share capital (Face value Rs. 10 per share) 103,00 103.00 103.00 103.00 103,00 403.00 

xi Other equity 8,582.28 

xt Earnings per equity share (EPS) (Nominal value of share Rs. 10}} 
{Refer Note-2) 

Basic {9.76) 10,89 38.98 1.43 14,68 89.22 

Diluted {9.76) 10.78 38.60 112 14.44 88.36               
        
   



  

TRITON VALVES LIMITED 

Regd. Office: Sunrise Chambers, 22 Ulsoor Road, Bangalore 560 042 
CIN : L25119KA1975PLC002867 

Statement of Standalone Unaudited Assets and Liabilities 

  

  

  

  

s TRITON : Annexure-A 

Rs. in lakhs 

As at As at 

Particulars 30-09-2021 31-03-2021 

(Unaudited) (Audited) 

Assets 

Non-current assets 

  

Property, plant and equipment 4,803.12 §,255.71 

Right-of-use of assets - 4,70 

Capital work-in-progress 840.77 276.83 

Investment property 1,365.03 4,387.80 

Other intangible assets 9,34 18.51 

Financial assets 

Investments 184.57 157.66 

Loans (Note No.5) 2,061.56 1,509.53 

Other financial assets (Note No.5} 74.68 74.68 

Other non-current assets 86.60 237,82 

Total non-current assets 9,425.67 8,923.14 
  

Current assets 

  

  

  

inventories 6,505.67 3,003.96 

Financial assets 

Trade receivable 4,941.30 4,691.60 

Cash and cash equivatents 312.28 653.44 

Bank balances other than cash and cash equivalents 12.24 12.24 

Loans (Note No.5) 877.33 836.48 

Other financial assets (Note No.5) 154.72 10.00 

Current tax assets (Net) 435.84 279.67 

Other current assets 402.47 211.47 

Total current assets 12,641.85 9,698.86 

Total Assets 22,067.52 18,622.00 
  

Equities and liabilities 

  

  

Equity 

Equity share capital 103.00 103.00 

Other equity 8,446.52 8,582.28 

Total Equity 8,549.52 8,685.28 

Liabilities 

Non-current liabilities 

Financial liabilities 

  

Borrowings 1,416.43 1,498.00 

Lease liabilities - 1.09 

Provisions 127.26 112.76 

Deferred tax liabilities 33.84 36.54 

Total non-current liabilities 4,577.53 4,648.39 
  

Current liabilities 

Financial liabilities 

Borrowings (Note No.5} 6,322.87 4,641.38 

Lease Liabilities - 1.47 

Trade payables 

(a) Total outstanding dues of micro and small enterprises 3.08 3.50 

(b) Total outstanding dues of creditors other than micro and §,467.83 3,507.67 

small enterprises 

Other financial liabilities (Note No.5) 41.46 48.29 

Other current liabilities 30.36 47.65 

Provisions 74.87 68.37 

  

Total current liabilities 11,940.47 8,288.33 
  

Total Equity and Liabilities 22,067.52 18,822.00, 
if |           
ie   



TRITON VALVES LIMITED 

CIN : L25119KA1975PLC002867 

Sunrise Chambers, 22, Ulsoor Road, Bangalore - 560 042 

  

Standatone Unaudited Cash flow statement for the six months ended September 30, 2021 

  

  

  

  

  

  

  

  

  

        

TRITON Annexure-B 

Rs. in fakhs 

. For the six months ended | For the six months ended 

Particulars September 30, 2021 September 30, 2020 

(Unaudited) (Unaudited) 

Cash flow from operating activities 

Profit before tax for the period 15.52 230.53 

Net cash flow from / (used in) operating activities (A) {508.63) 1,780.19 

Net cash flow used in investing activities (B) (1,006.19) (1,132.57) 

Net cash flow generated from / (used in) financing activities (C) 1,171.66 (785.33) 

Net increase in cash and cash equivalents {A + B + C) (341.16) (137.74) 

Cash and cash equivalents at the beginning of the period 653.44 610.74 

Cash and cash equivalents at the end of the period 312.28 473.03 

Components of cash and cash equivalents 

Cash on hand 3.49 469.24 

With banks - on current account 308.79 3.79 

Totai cash and cash equivalents 312.28 473.03   
  Note: The above condensed Cash Flow Statement has been prepared uncer the "Indirect Method" as set out in the Indian Accounting Standard (IND 

AS 7)- Slafement of Cash Flows 
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Annexure -C 

Notes to standalone unaudited financial results for the quarter and six months ended September 30, 2021 

The Standalone Unaudited Financial Results for the quarter and six months ended September 30, 2021 have been prepared in accordance with the Indian 
Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting 

principles generally accepted in India. These Standalone Unaudited Financial Results have been reviewed and recommended by the Audit Committee at their 

meeting held on October 29, 2021 and thereafter approved by the Board of Directors of the Company at their meeting held on October 30, 2021. The statutory 
auditors have expressed an unmodified limited review conlusion on the financial results for the quarter and six months ended September 30, 2021. 

EPS for the quarters and six months period are not annualised. 

Segment infarmation: 
In line with Ind AS 108 - Operating Segments, Chief Operating Decision Maker (CODM) reviews the operations of the Company as a manufacturer of Automobile 
Tyre Tube Valves, Cores and Accessories, which is considered to be the only reportable segment by the management. Accordingly, no separate disclosure of 

segment information has been made. 

The Cade on Social Security, 2020 and Code on Wages, 2019 ("the Codes") relating to employee compensation and post-employment benefits received 

Presidential assent in September 2020. The Codes have been published in the Gazette of India. However, the date on which the Codes will come into effect has 
not been notified, The Company will assess the impact of the Codes when the rules are notified and will record any related impact in the period the Codes 

becomes effective. 

On March 24, 2021, the Ministry of Corporate Affairs (MCA) through a notification, amended Schedule lil of the Companies Act, 2013, applicable for financial 

periods commencing from April 1, 2021. Pursuant to such amendments, non-current security deposits of Rs. 74.68 iakhs and current security deposits of Rs 10 

lakhs as at March 31, 2021 have been reclassified from ‘Loans’ to 'Other financial assets', current maturities of long term debts of Rs. 251.75 lakhs as at March 34, 

2021 have been reclassified from ‘Other financial liabilities’ to ‘Current borrowings’. 

The management believes that it has taken into account all the possible impact of known events arising from COVID-19 pandemic in the preparation of the 

standalone financial results including but not limited to its assessment of Company's liquidity and going concern, recoverable values of its property, plant and 
equipment (including capital work in progress), inventory and trade receivables. However, given the effect of regional restrictions implemented due to the'second 
wave” of COVID-19, on the overall economic activity, and in particular on the automotive industry, the impact assessment of COVID-19 on the above mentioned 

standalone financial results is subject to significant estimation uncertainties given its nature and duration and, accordingly, the actual impact in future may be 
different from those estimated as at the date of approval of these standalone financial results. The Company will continue to monitor any material changes to future 
economic conditions and consequential impact on its standalone financial results. 

For and on behaif of the Board of Director, 

Place: Bengaluru 

Date; October 30, 2021    
  


