
  

TRITON 
Touching Lives. Moving India’ 

17% June 2021 

To 

The General Manager 

Listing Department 

BSE Limited 

Department of Corporate Services 

PJ towers, Dalal Street, Mumbai -400 001 

BSE Symbol: 505978 

Dear Sirs, 

Sub: Outcome of Board Meeting of the Company held on 17" June 2021. 

1, Outcome of Board meeting held on 17" June 2021 pursuant to Regulation 30 of the SEBI 

(LODR) Regulations, 2015, and 

2. Financial Results for the quarter and year ended 31% March 2021 pursuant to Regulation 

33 of the SEBI (LODR) Regulations, 2015. 

With reference to the subject, we wish to inform you that: 

1, The Meeting of Roard of Directors held today i.e., Thursday, 17" June 2021 commenced 

at 10.20 am through vidco conferencing mode (due to COVID 19 pandemic), and 

concluded at 4.15 pm. 

2. The Audited Financial Results (Standalone and Consolidated) for the quarter and year 

ended 31 March 2021 together with Audit Report have been reviewed by Audit 

Committee and considered and approved by the Board of Directors. A copy of the 

Audited Financial Results (Standalone & Consolidated) along with the Report of the 

Auditors' are enclosed. 

3. Declaration in respect of Audit Report (Standalone & Consolidated) with unmodified 

opinion under Regulation 33(3){d) of the SEBI (LODR) Regulations, 2015 is enclosed. 

4. The Board of Directors have recommended dividend of 200% (Two Hundred percent) 

i.e.; Rs. 20/- (Twenty Rupees Only) per equity share face value of Rs.10/- each for the 

financial year ended 315* March, 2021, subject to approval of shareholders at the 

ensuing Annual General Meeting of the Company. 

We request you to kindly take the same on record. 

Thanking You 

Yours truly 

For Triton Valves Limited 

Swathishree K.R oaeotnse tors 20530", 

Swathishree K R 

Company Secretary & Compliance Officer 

Works : Mercara Road, Belavadi, Mysuru - 570 018, INDIA. 

R. O.: Sunrise Chambers, 22, Ulsoor Road, Bengaluru - 560 042, INDIA. 

EF: info@tritonvalves.com W : www.tritonvalves.com 

CIN. NO: L25119KA1975PLC002867 | GSTIN NO: 29AAACT6671P1ZI 

 



Deloitte Chartered Accountants 
Prestige Trade Tower, Level 19 

Haskins & Sells LLP 46, Palace Road, High Grounds 
Bengaluru - 560 001 
Karnataka, India 

Tel: +91 80 6188 6000 
Fax: +91 80 6188 6011 

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL 
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF TRITON VALVES LIMITED 

Opinion and Conclusion 

We have (a) audited the Standalone Financial Results for the year ended March 31, 2021 and 
(b) reviewed the Standalone Financial Results for the quarter ended March 31, 2021 (refer 
‘Other Matters’ section below), which were subject to limited review by us, both included in 
the accompanying “Statement of Standalone Financial Results for the Quarter and Year Ended 
2021 of Triton Valves Limited (“the Company”), (“the Statement”), being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”). 

a) Opinion on Annual Standalone Financial Results 

In our opinion and to the best of our information and according to the explanations given to 
us, the Standalone Financial Results for the year ended March 31, 2021: 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

ii. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting principles 
generally accepted in India of the net profit and total comprehensive income and other 
financial information of the Company for the year then ended. 

b) Conclusion on Unaudited Standalone Financial Results for the quarter ended 
March 31, 2021 

With respect to the Standalone Financial Results for the quarter ended March 31, 2021, based 
on our review conducted as stated in paragraph (b) of Auditor’s Responsibilities section below, 
nothing has come to our attention that causes us to believe that the Standalone Financial 
Results for the quarter ended March 31, 2021, prepared in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standards and other 
accounting principles generally accepted in India, has not disclosed the information required 
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

HARTERED \%n C 
AC 

  

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32™ Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 460 013, Maharashtra, India. 

(LLP Identification No. AAB-8737)



Deloitte 
Haskins & Sells LLP 

Basis for Opinion on the Audited Standalone Financial Results for the year ended 
March 31, 2021 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under 
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those 
Standards are further described in paragraph (a) of Auditor’s Responsibilities section below. 
We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India (“the ICAI”) together with the ethical requirements 
that are relevant to our audit of the Standalone Financial Results for the year ended March 
31, 2021 under the provisions of the Act and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the ICAI’s Code of 
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to 
provide a basis for our audit opinion. 

Management’s Responsibilities for the Statement 

This Statement which includes the Standalone Financial Results is the responsibility of the 
Company’s Board of Directors and has been approved by them for the issuance. The 
Standalone Financial Results for the year ended March 31, 2021 has been compiled from the 
related audited standalone financial statements. This responsibility includes the preparation 
and presentation of the Standalone Financial Results for the quarter and year ended March 
31, 2021 that give a true and fair view of the net profit and other comprehensive income and 
other financial information in accordance with the recognition and measurement principles 
laid down in the Indian Accounting Standards prescribed under Section 133 of the Act read 
with relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation 
and maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Standalone Financial Results that give a true and fair view 
and is free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 
assessing the Company’s ability, to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 
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The Board of Directors are also responsible for overseeing the financial reporting process of 
the Company. 

Auditor’s Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended March 31, 2021 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial 
Results for the year ended March 31, 2021 as a whole is free from material misstatement, 
whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Annual Standalone Financial 

Results, whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Company’s internal control. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates made by the Board of Directors. 

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of 

Directors in terms of the requirements specified under Regulation 33 of Listing Regulations. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Company to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor’s report to the related disclosures in the 
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor’s report. However, 
future events or conditions may cause the Company to cease to continue as a going 
concern. 
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e Evaluate the overall presentation, structure and content of the Annual Standalone Financial 

Results, including the disclosures, and whether the Annual Standalone Financial Results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

e Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial 

Results of the Company to express an opinion on the Annual Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Annual Standalone Financial Results may be influenced. We 
consider quantitative materiality and qualitative factors in (i) planning the scope of our audit 
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the Annual Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

(b) Review of the Standalone Financial Results for the quarter ended March 31, 
2021 

We conducted our review of the Standalone Financial Results for the quarter ended March 31, 
2021 in accordance with the Standard on Review Engagements (“SRE”) 2410 ‘Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by 
the ICAI. A review of interim financial information consists of making inquiries, primarily of 
the Company’s personnel responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with SAs specified under section 143(10) of the Act and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion. 
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Other Matters 

e The Statement includes the results for the Quarter ended March 31, 2021 being the 

balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. Our report on the Statement is not modified in respect 
of this matter. 

Our opinion/conclusion on the Statement is not modified in respect of this matter. 

For Deloitte Haskins & Sells LLP 

Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

   

       
S. 
‘o 

HARTERED \co 

    
Balaji M N 

Partner 

(Membership No. 202094) 

C 
AC 

Place: Bengaluru 
Date: 17 June 2021



  

    

  

  

  

TRITON VALVES LIMITED 
Regd. Office: Sunrise Chambers, 22 Ulsoor Road, Bangalore 560 042 

GIN : L25119KA1975PLC002867 

Statement of Standalone financial results for the quarter and year ended March 31, 2021 
; TRITON email: investors@tritonvalves.com 

a * (Rs. In lakhs except EPS) 
3 Months 3 Months 3 Months For the Year For the Year 

Ended Ended Ended Ended Ended 
SI No. Particulars 31-03-2024 31-12-2020 34-03-2020 31-03-2021 31-03-2020 

{Unaudited} (Unaudited) (Unaudited) (Audited) (Audited) 

1 Revenue from operations 7,679.73 6,482.62 5,126.83 23,314.68 21,367.47 
u Other income 142.51 $3.61 20.66 300.25 92.27 

ul Total income (!+ Ih) 7,822.24 6,536.43 5,146.49 23,614.93 21,459.74 

IV Expenses 

a) Cost of materials consumed §,106.05 4,427.84 3,299.00 15,237.18 13,652.47 
b) Changes in inventories of finished goods, stock-in- 

trade and work-in-progress 217.52 (196.00) (42.37) 181,97 (156.82) 
t) Eniployee benefils expense 770.84 792.86 702.14 2,952.11 2,929.98 
d) Finaneo costs 88,70 100.56 94.78 352.74 433.42 

e) Depreciation and amortisation expense 268.42 260.70 292.56 1,038.06 1,135.81 
f} Other expenses 852,28 818.29 703,15 2,751.67 2,746.20 

Total Expenses (IV) 7,283.48 6,204.22 §,049.23 22,513.73 20,741.06 

v Profit before tax ( IIl- IV) 538.76 331.91 97.26 4,104.20 718.68 

Vi Tax expense (Refer Note-5) 

a) Current tax 101.49 414.96 32.93 318.12 294.25 

b) (Excess) provision for tax relating to prior years {109.89} - - (80.93) - 

) Deferred tax charge / (credit) 23.74 (28.40) 39.29 (55.01) (15.53) 

d (Less): MAT credit (where applicable) - - (87.51) - (87.51) 
Net tax expense 16.31 86.56 (15.29) 182.18 191.24 

Vu Profit for the Period ( V - VI) 523.45 245.35 112.55 919.02 527.47 

Vill Other comprehensive income 

(a) tems that will not be reclassified to profit or loss 

i} Remeasurements of the defined benefit liabilities / 
(assets) 34.16 - (23.27) 31.16 (38.46) 

ii) Deferred tax on Remeasurements of the defined 

benefit liabilities / (assets) (7.84) . 6.83 (7.84) 14.20 

1X vin comprehensive income for the period (Vil + 546.77 248.35 96.14 942.34 500.24 

x Paid up equity share capital (Face value Rs. 10 per 1403.00 403.00 403.00 403.00 103.00 

share) 

xl Earnings per equity share (Nominal value of share 

Rs. 10 )(Refer Note-2) 

Basic 50.82 23.82 11.28 89.22 §3.17 

Diluted §0.33 23.59 11.17 88,36 62.64                 
  

   



  

TRITON VALVES LIMITED 

Regd. Office: Sunrise Chambers, 22 Ulsoor Road, Bangalore 560 042 

CIN : L25119KA1975PLC002867 

Statement of Standalone Assets and Liabilities 

  

  

  

TRITON Annexure-A 

: Rs. in lakhs 

As at As at 

Particulars 31-03-2021 31-03-2020 

(Audited) (Audited) 

Assets 

Non current assets 

  

Property, plant and equipment (net) §,255.71 5,678.01 

Capital work in progress 276.83 315.22 

Right of use of Assets 4.70 15.99 

Intangible assets 18.51 38.38 

Investment property 1,384.80 33.42 

Financial assets 

Investments 157 56 48.45 

Loans 1,584.21 626.24 

Ole: non-cunent assels 237.82 368.24 

Total non-current assets 8,923.14 7,123.95   

Current assets 

    

  

  

  

  

Inventories 3,003.96 3,514.41 

Financial assets 

Loans 846.48 26.16 

Trade receivable 4,691.60 3,ABR.3A L 

Gash and cash equivalents 653.44 610.74 ' 

Bank balances other than cash and cash equivalents 42.24 11.03 i 

Current taxes (net) 279.67 475.58 ! 

Other current assets 211.47 205.91 

Total current assets 9,698.86 8,332.19 : 

Total Assets 18,622.00 15,456.14 : 
  

Equities and liabilities 

  

  

Equity 

Equity share capital 103.00 103.00 

Other equity 8,582,28 7,639.94 

Total Equity 8,685.28 7,742.94 

Liabilities 

Non current liabilities 

Financial liabilities 

  

Borrowings 1,498.00 349.74 

Lease Liabilities 4.09 1.09 

Provisions 112.76 180.37 

Deferred tax liabilities (net) 36.54 83.71 

Total non-current liabilities 1,648.39 614.91   

Current liabilities 

Financial liabilities 

  

Borrowings 4,389.63 3,778.34 

Trade payables 3,511.17 2,903.48 

Lease Liabilities 1.47 18,66 

Other financial liabilities 270.04 248.38 

Provisions 68.37 103.60 

Other current liabilities 47.65 45.63 

Total current liabilities 8,288.33 7,098.29 
  

    Total Equity and Liabilities 18,622.00 15,456.14 
            

   



    

  

  

  

  

    

  

  

  

  

  

  

  

  

  

  

  

      
    

TRITON VALVES LIMITED 
CIN : L25119KA1975PL.C002867 

Sunrise Chambers, 22, Ulsoor Road, Bangalore - 560 042 

: Standalone Cash flow statement 

on TRITON Annexure-B 

Rs. in lakhs 

fee dove For the year ended For the year ended 

Particulars March 31, 2024 March 31, 2020 

Cash flow from operating activities 

Profil before lax for the year 1,101.20 710.68 

Adjustments for: 

Depreciation and amortisation expense 4,038.08 1,135.84 

Interest income (144.12) (18.26) 

Dividend income (0.20) (0.14) 

(Profit) on saie/ write off of fixed assets (8.65) - 

Trade Receivables written off / (write back) - 35.71 

Loss on assets written off 13.02 0.03 

(Profit) / loss on fair valuation of Investment (20.49) 468 

Finance costs 352.74 oceteir A 33.42 | 
Operating profit before working capital changes " “2,331.56 2,309.94 
Movements in working capital : 

Increase in trade payables 607.69 1,384.77 

Increase in other long term fiabilities - 1.08 

(Dacrease) /inercase in other current liabilities (20.63) 74.414 

(increase) / decrease / in trade receivables (1,205.24) 168.79 

Decrease / (increase) in inventories 510.45 (566.39) 

(Increase) in non-current loans (957.97) (553.60) 

{increase} in current loans (818.32) (6.09) 

(Increase)/Decrease in other assets (5.56) 318.15 

(Decrease)/ Increase in non-current provisions (36.45) 30.09 

(Decreasey/increase in current provisions (35.43) 41.64 

Cash generated from operations 370.20 3,202.53 

Direct taxes paid (net of refunds) (40.56) (327.66) 

Net cash flow from operating activities (A) 329.64 2,874.87 

Cash flows from investing activities 

Purchase of property, plant & equipment, including CWIP and capital advances (1,785.78) (778.07)! 

Proceeds from sale of property, plant & equipment 12.46 0.00 

Investment in subsidiaries - (9.03) 

Interest received 55.52 18.26 

Dividends received 0.20 0.14 

Net cash flow used in investing activities (B) (1,717.60) (768.69) 

Cash flows from financing activities 

Proceeds from non-current borrowings 1,400.00 - 

Repayment of non-current borrowings (205.84) (320.03) 

Repayment of current borrowings 611.29 (603.11) 

Disbursements of Loan to related party - (218.00) 

Interest paid (355.17) (437.94) 

Payment of principal portion of lease liabilities (47.49) (17.13) 

Payment of interest portion of lease fiabilities (2.43) (3.69) 

Proceeds from issue of equity shares - 329.38 

Dividends paid on equity shares - (268.55) 

Tax on equity dividend paid - (54.71) 
Net cash flow generated from / (used in) financing activities (C) 1,430.66 (1,590.79) 

Net increase in cash and cash equivalents (A + B + C) 42.70 515.39 

Cash and cash equivalents at the beginning of the year 610.74 95.35 

Cash and cash equivalents at the end of the year 853.44 610,74 

Components of cash and cash equivalents 

Cash on hand 3.61 3.33 

With banks - on current account 649.83 607.41 

Total cash and cash equivalents 653.44 610.74 

Note: The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Indian Accounting Standard (IND 

AS 7)- Statement of Cash Flows   
  

   



Notes to standalone audited financial results for the quarter and year ended March 31, 2021 

The Standalone Financia! Results for the quarter and year ended 31 March 2021 have been prepared in accordance with the Indian Accounting Standards 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India. 

These Standalone Financial Results have been reviewed and recommended by the Audit Cammittee at their meeting held on June 16, 2021 and thereafter 

approved by the Board of Directors of the Company their meeting held on June 17,2021. The statutory auditors have expressed an unmodified limited review 
conclusion on the financial resuits for the quarter ended 31 March 2021 and have expressed an unmodified audit opinion on the financial results for the year ended 
34 March 2021. 

= 

2. EPS for the quarterly periods are not annualised 

3 Segment information: 

In line with the provisions of ind AS 108 - Operating Segments, Chief Operating Decision Maker (CODM) reviews the operations of the Company as a 
manufacturer of Autamobile Tyre Tube Valves, Cores and Accessories, which is considered to be the only reportable segment by the management. Accordingly, 

no separate disclosure of segment information has been made. 

4 The figures for the last quarter are the balancing figures between audited figures in respect of full financial year upto 31 March 2021 / 31 March 2020 and the 
unaudited published year to date figures upto 31 December, 2020 / 31 December 2019 being the date of the end of the third quarter of the financial year. 

5 The Company had during FY 2020-21 elected to exercise the option permitted under section 115 BAA of the Income Tax Act, 1961 as introduced by the Taxation 

Laws (Amendment) Act, 2019 (‘the Amendment Act’). Accordingly, the Company has recognised provision for income tax for the year ended 31 March 2021 basis 
the rate provided in the said Amendment Act. The Company has re-measured the opening balance of Deferred Tax Liabilites (net) amounting to Rs.12.87 lakhs 

which has been included under Deferred tax expense in the financial results for the half year and year ended 31 March 2021. 

6 The Indian Parliament approved the Code on Social Security, 2020 [‘Code'] , Code on Wages 2019 relating to employee benefits during employment and post- 

employment benefits in Septernber 2020 and the same has received Presidential Assent. The Cade has been published in the Gazette of india. However, the date 

on which the Code will come into effect has not been notified. The Company will assess the impact of the Code when it comes to effect and will record any related 
impact in the period, the Code becomes effective. 

7 The Statement of Assets and Liabililies as at 31 March 2021 is given as Annexure A and the Cash Flow Statement for the year ended 31 March 2021 is given as 

Annexure B 

8 Management believes that il has taken into account all the possible impacts of known events arising (rom COVID-19 pandeniic and the resultant lockdowns in the 
preparation of the financlal results Inciuding but ant limited ta its assassment of Campany's liquidity and galing cancern, recoverable values of Its property, plant and 
equipment (including capital work in progress), inventory and trade receivables. However, given the effect of these lockdowns on the overall economic activity and 

in particular on the automative industry, the impact assessment of COVID-19 on the above mentioned financial resulls is subject to significant estimation 

uncertainties given its nature and duration and, accordingly, the actual impacts in future may be different from those estimated as at the date of approval of these 

financial results. The Company will continue to monitor any material changes to future economic conditions and consequential impact on its financial results. 
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED 
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF TRITON VALVES LIMITED 

Opinion and Conclusion 

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2021 
and (b) reviewed the Consolidated Financial Results for the quarter ended March 31, 2021 
(refer ‘Other Matters’ section below), which were subject to limited review by us, both included 
in the accompanying “Statement of Consolidated Financial Results for the Quarter and Year 
Ended March 31, 2021 of Triton Valves Limited (“the Parent”) and its subsidiaries (the Parent 
and its subsidiaries together referred to as “the Group”), being submitted by the Parent 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (“the Listing Regulations”). 

(a) Opinion on Annual Consolidated Financial Results 

In our opinion and to the best of our information and according to the explanations given to 
us, and based on the consideration of the reports of other auditors on the separate financial 
statements of subsidiaries referred to in Other Matters section below, the Consolidated 
Financial Results for the year ended March 31, 2021: 

includes the results of the following entities: 

Triton Valve Limited, Parent 
Triton Valves Hong Kong Limited, Wholly Owned Subsidiary, 
Triton Valves Climatech Private Limited, Wholly Owned Subsidiary, 
Triton Valves Futuretech Private Limited, Wholly Owned Subsidiary 

is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the Indian Accounting Standards and other accounting principles generally 
accepted in India of the consolidated net profit and consolidated total comprehensive 
income and other financial information of the Group for the year ended March 31, 2021. 
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(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended 
March 31, 2021 

With respect to the Consolidated Financial Results for the quarter ended March 31, 2021 based 
on our review conducted and procedures performed as stated in paragraph (b) of Auditor’s 
Responsibilities section below and based on the consideration of the review reports of other 
auditors referred to in Other Matters section below, nothing has come to our attention that 
causes us to believe that the Consolidated Financial Results for the quarter ended March 31, 
2021 prepared in accordance with the recognition and measurement principles laid down in 
the Indian Accounting Standards and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Basis for Opinion on the Audited Consolidated Financial Results for the year ended 
March 31, 2021 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under 
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those 
Standards are further described in paragraph (a) of Auditor’s Responsibilities section below. 
We are independent of the Group in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India (“the ICAI”) together with the ethical requirements that are 
relevant to our audit of the Consolidated Financial Results for the year ended March 31, 2021 
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. 
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a 
basis for our audit opinion. 

Management’s Responsibilities for the Statement 

This Statement, which includes the Consolidated Financial Results is the responsibility of the 
Parent’s Board of Directors and has been approved by them for the issuance. The Consolidated 
Financial Results for the year ended March 31, 2021, has been compiled from the related 
audited consolidated financial statements. This responsibility includes the preparation and 
presentation of the Consolidated Financial Results for the quarter and year ended March 31, 
2021 that give a true and fair view of the consolidated net profit and consolidated other 
comprehensive income and other financial information of the Group in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standards, 
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. 
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The respective Board of Directors of the companies included in the Group are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Group and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the respective financial results that give a true and fair view 
and are free from material misstatement, whether due to fraud or error, which have been 
used for the purpose of preparation of this Consolidated Financial Results by the Directors of 
the Parent, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the 
companies included in the Group are responsible for assessing the ability of the respective 
entities to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective Board of 
Directors either intends to liquidate their respective entities or to cease operations, or has no 
realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for 
overseeing the financial reporting process of the Group. 

Auditor’s Responsibilities 

(a) Audit of the Consolidated Financial Results for the year ended March 31, 2021 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 
Results for the year ended March 31, 2021 as a whole are free from material misstatement, 
whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of this Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Annual Consolidated Financial 

Results, whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 
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Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors. 

Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Group to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor’s report to the related disclosures in the 
Consolidated Financial Results or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s 
report. However, future events or conditions may cause the Group to cease to continue as 
a going concern. 

Evaluate the overall presentation, structure and content of the Annual Consolidated 
Financial Results, including the disclosures, and whether the Annual Consolidated Financial 
Results represent the underlying transactions and events in a manner that achieves fair 
presentation. 

Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial 
Results entities within the Group express an opinion on the Annual Consolidated Financial 
Results. We are responsible for the direction, supervision and performance of the audit of 
financial information of such branches or entities included in the Annual Consolidated 
Financial Results of which we are the independent auditors. For the other entities included 
in the Annual Consolidated Financial Results, which have been audited by the other 
auditors, such or other auditors remain responsible for the direction, supervision and 
performance of the audits carried out by them. We remain solely responsible for our audit 
opinion. 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results 
that, individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the Annual Consolidated Financial Results may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning the 
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the Annual Consolidated Financial Results. 
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We communicate with those charged with governance of the Parent and such other entities 
included in the Consolidated Financial Results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant 
audit findings including any significant deficiencies in internal control that we identify during 
our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

(b) Review of the Consolidated Financial Results for the quarter ended March 31, 
2021 

We conducted our review of the Consolidated Financial Results for the quarter ended March 
31, 2021 in accordance with the Standard on Review Engagements (SRE) 2410 ‘Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by 
the ICAI. A review of interim financial information consists of making inquiries, primarily of 
the Company’s personnel responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with SAs specified under section 143(10) of the Act and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion. 

The Statement includes the results of the entities as listed under paragraph (a)(i) of Opinion 
and Conclusion section above. 

As part of our annual audit we also performed procedures in accordance with the circular 
issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

Other Matters 

e Attention is drawn to Note 5 to the Statement which states that the consolidated figures 

for the corresponding quarter ended March 31, 2020, as reported in the accompanying 
Statement have been approved by the Parent’s Board of Directors, but have not been 
subjected to audit/review. Our report is not modified in respect of this matter. 

e The Statement includes the results for the Quarter ended March 31, 2021 being the 

balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. Our report is not modified in respect of this matter. 
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We did not audit the financial statements three subsidiaries included in the consolidated 
financial results, whose financial statements reflect total assets of Rs. 7,633.18 Lakhs as 
at March 31, 2021 and total revenues of Rs. 2,733.00 Lakhs and Rs 7,327.45 Lakhs for 
the quarter and year ended March 31, 2021 respectively, total net loss after tax of Rs 
67.82 Lakhs and Rs. 49.52 Lakhs for the quarter and year ended March 31, 2021 
respectively and total comprehensive loss of Rs 67.82 Lakhs and Rs. 49.52 Lakhs for the 
quarter and year ended March 31, 2021 respectively and net cash flows (net) of Rs 256.45 
Lakhs for the year ended March 31, 2021, as considered in the Statement. These financial 
statements have been audited by other auditors whose reports have been furnished to us 
by the Management and our opinion and conclusion on the Statement, in so far as it relates 
to the amounts and disclosures included in respect of these subsidiaries is based solely on 
the reports of the other auditors and the procedures performed by us as stated under 
Auditor’s Responsibilities section above. 

Our report on the Statement is not modified in respect of the above matters with respect to 
our reliance on the work done and the reports of the other auditors. 

For Deloitte Haskins & Sells LLP 

Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

Balaji M N 
Partner 

(Membership No. 202094) 
(UDIN: 21202094AAAADX4109) 

  

Place: Bengaluru 
Date: 17 June 2021



  

  

  

  

  

TRITON VALVES LIMITED ° 

Regd. Office: Sunrise Chambers, 22 Ulsoor Road, Bangalore 560 042 

CIN : L25419KA1975PLC002867 

TRITON Statement of Consolidated financial results for the quarter and year ended March 34, 2021 

Rs. in Jakhs(Other than EPS) 

3 Months 3 Months 3 Months For the Year For the Year 

Ended Ended Ended Ended Ended 

SL No. Particulars 34-03-2021 34-12-2020 34-03-2020 34-03-2021 31-03-2020 

(Unaudited) (Unaudited) | (Unaudited) (Audited) {Audited) 

! Revenue from operations 7,425.90 6,383.70 5,150.27 22,962.03 21,388.02 

i Other income 17,79 69.27 20.67 198.01 92.27 
ut Total income (141) 7,443.69 6,452.97 5,170,94 23,160.04 21,480.29 

WV Expenses 

a) Gast of materials cansumed BNR? 2n 4,30? 63 3,2R6 34 44,98? 6A 48,404 24 

b) Changes in inventories of finished goods, stock-in- 

trade and work-in-progress (163.12) (496.00) (42.37) (198.67) (156.82) 

c) Employee benefits expense 808.94 792.86 702.14 2,990.54 2,929.98 

d) Finance costs 92.86 116.90 114.44 427.91 473.66 

e) Depreciation and amortisation experise 316.07 261.04 202.55 1,086.95 1,136.80 

f) Other cxpenses 866.00 828.30 Wid 2,800.87 2,755,060 

Vv Tota! Expenses (IV) 7,067.46 6,106.79 6,064.18 22,188.06 20,742.82 

Profit before tax (il -1V} 386.23 347.18 406.76 971.08 737.47 

VI Tax expense (Refer Note 6} 

a) Current tax 400,95 117.85 33,94 323.28 296.00 

h} (Excess) pravision for tax relating to prior years (109.88) ~ - (80.92) - 

c} Deferred tax charge / (credit) 30.68 (32,20) 38.93 (51.46) (18.89) 

d) Less:MAT credit (where appitcable) - - (87.51) - (87.51): 

Net tax expense 21.76 85.65 (14.87) 490.90 192.60 

VilE Profit for the Period (V - VI) 364.47 261.53 121.43 780.18 544,87 

Other comprehensive income 

{a) | tems that will not be reclassified to profil or loss 

i) Remeasurements of the defined benefit tiabilities / 

(assets) 31.46 - (23.27) 31.16 (38.46) 
ii) Deferred tax on Remeasurements of the defined 

benefit liabilities / (assets) (7.84) - 6.83 (7.84) 41.20 

(b) {tems that will be reclassified to profit or joss: 

i) Exchange difference on translation of foreign operations 0.14 (0.58) 1.26 (1.57) 4.25 

il) Income tax on items that will be reclassified to the profit 

or loss (0.03) 0.15 (0.36) 0.40 (0.36) 

x Total comprehensive income for the period (VH + VII) 
387.90 261.40 105.88 802.33 618.51 

x Paid ‘up equity share capital (Face value Rs. 10 per 

share} 103.00 103.00 103.00 103.00 103.00 

Xi Earnings per equity share (Nominal value of share 

Rs. 10 ) (Refer Note 3) 

Basic 35.38 25.39 12.17 75,74 54.93 
Diluted 35.04 25.15 12.16 75.02 54.87                 
  

   



  

  

TRITON VALVES LIMITED 
Regd. Office: Sunrise Chambers, 22 Ulsoor Road, Bangalore 560 042 

CIN : L25119KA1975PLC002867 

Statement of Consolidated Assets and Liabilities 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

TRITON Annexure-A 

wh ieaane Dates Rs. in lakhs 
As at As at 

Particulars 31-03-2021 31-03-2020 

(Audited) (Audited) 

Assets 

Non current assets 

Property, plant and equipment (net) 7,447.00 5,678.01 

Capital work in progress 549.10 315.22 

Right of use of Assets 4.70 15.99 

Intangibie assets 18.51 38.38 
Investment property 1,387.80 33.42 

Financial assets 

Investments 59.94 39.34 
Loans 114,56 72.64 

Other non-current assets 247.11 838.49 

Total non-current assets 9,825.71 7,034.49 

Current assets 

Inventories 4,399.09 3,514.41 

Financial assets 

Loans 23.78 28.16 

Trade receivable 4,428.65 3,453.75 
Cash and cash equivalents 1,269.90 1,065.57 
Bank balances other than cash and cash equivalents 42.24 11.03 

Current taxes (net) 272,83 473.83 
Other current assets 1,281.18 315.49 

Total current assets 11,687.67 8,862.24 

Total Assets 21,513.38 15,893.73 

Equities and liabilities 

Equity 

Equity share capital 403.00 103.00 

Other equity 8,460.57 7,658.23 

Total Equity 8,563.57 7,761.23 

Liabilities 

Non current liabilities 

Financial liabilities 

Borrowings 1,833.63 349.74 

Lease Liabilities 4.09 1.09 

Provisions 412.76 180.37 
Deferred tax liabilities (net) 39.69 83.71 

Total non-current liabilities 1,987.17 614.91 

Current liabilities 

Financial liabilities 
Borrowings 6,819.85 5,361.11 

Trade payables _ 2,871.47 1,740.01 

Lease Liabilities 1.47 18.66 

Other financial liabilities 1,145.36 248.38 

Provisions 68.37 103.80 

Other current liabilities 56.12 45.63 

Total current liabilities 10,962.64 7,517.59 

Total Equity and Liabilities 21,513.38 15,893.73   
  

        
    

 



  

  

  

  

  

  

  

  

  

  

  

  

      

TRITON VALVES LIMITED 

CIN : L26119KA1975PLC002867 

Sunrise Chambers, 22, Ulsoor Road, Bangalore - 560 042 

Consolidated Cash Flow Statement 

Annexure-B 

Rs. in lakhs}. 

Particulars For the year ended For the year ended 

March 31, 2021 March 31, 2020 

Cash flow from operating activities 

Profit before tax for the year 974.08 737.47 

Adjustments for: 

Depreciation and amortisation expense 4,086.95 41,135.80 

Interest income (34,94) (18.29) 

Dividend income (0.20) (0.14) 

(Profit) on sale/ write off of fixed assets (8.65) - 

Trade Receivables written off / (write back) - 36.71 

Loss on assets written off 13.02 0.03 

Unrealised foreign exchange gain/ (loss) (1.67} 1.25 

(Profit) / loss on fair valuation of Investment (20.49) 4.69 

Finance costs 427.94 473.66 

Operating profit before working capital changes 2,433.11 2,370.18 

Movements in warking capital : 

Increase in trade payables 1,131.46 221.30 

increase in other long term liabilities - 1.09 

(Decrease) / increase in other current liabilities {12.04} 74.16 

(Increase) / decrease in trade receivables (974.80) 201.40 

(Increase) in inventories (884.68) (566.39) 

(increase) in non-current loans {38.94} - 

Decrease / (increase) in current loans 4.38 (8.08) 

(Increase) / decrease in other assets (965.69} 208.57 

(Decrease) / increase in non-current provisions (36.45) 30,08 

(Decrease) / increase in current provisions (35.43) 41.64 

Cash generated from operations 620.85 2,575.95 

Direct taxes paid (net of refunds) {40.79) (327.83) 

Net cash flow from operating activities (A) 580.06 2,248.12 

Cash flows from investing activities 

Purchase of property, plant & equipment, including CWIP and capital advances (3,837.23) (1,248.33) 

Proceeds from sale of property, plant & equipment 12.47 - 

Investment in subsidiaries - 0.08 

Interest received 34,94 18.29 

Dividends received 0,20 0.74 

Net cash flow used in investing activities (B) (3,789.6) (1,229.81) 

Cash flows from financing activities 

Proceeds from non-current borrowings 2,680 - 

Repayment of non-current borrowings (275) (585.03) 

Proceeds of current borrowings 4,458.74 1,244.65 

Disbursement of Loan to related party ~ (215.00) 

Interest paid (430.34) (478.01) 

Payment of principal portion of lease liabilities (17,19} (17.13) 

Payment of interest portion of lease liabilities (2.43) (3.69) 

Proceeds from issue of equity shares - 329.38 

Dividends paid on equity shares - (268.55) 

Tax on equity dividend paid - (54.71) 

Net cash flow generated from / (used in) financing activities (C)} 3,413.89 (48.09) 

Net increase in cash and cash equivalents (A + B + C) 204.33 970.22 

Cash and cash equivalents at the beginning of the year 4,065.57 95.35 

Cash and cash equivalents at the end of the year 1,269.90 1,065.57 

Components of cash and cash equivalents 

Cash on hand 4,266.29 3.33 

With banks - on current account 3.61 4,062.24 

Total cash and cash equivalents 1,269.90 1,065.57 
      
  

     



Notes to Consolidated audited financial results for the quarter and year ended March 31, 2024 
These financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed under 

Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and in terms of the SEB! (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.CIR/CFD/FAC/62/2016 dated 

July 5, 2016. 

The Statement of Consolidated Financial Results for the quarter and year ended March 31, 2021 have been reviewed and 

recommended by the Audit Committee at their meeting held on June 16, 2021 and thereafter approved by the Board of 

Directors of the Company their meeting held on June 17,2021. The statutory auditors have expressed an unmodified 

limited review conclusion on the financial results for the quarter ended 31 March 2021 and have expressed an unmodified 

audit opinion on the financial resuits for the year ended 31 March 2021. 

EPS for the quarterly periods are not annualised 

Segment information: 

[n line with the provisions of Ind AS 108 - Operating Seqments, Chief Operating Decision Maker (CODM) reviews the 

operations of the Company as a manufacturer of Automobile Tyre Tube Valves, Cores and Accessories, which is 

considered to be the only reportable segment by the management. Accordingly, no separate disclosure of segment 

information has been made. . 

The figures for the last quarter are the balancing fiqures between audited figures in respect of full financial year upto 

37 March 2021/31 March 2020 and the unaudited published year to date figures upto 31 December, 2020 / 

being the dale of the end of the third quarter of the financial year. 

Triton Valves Limited (The Parent) had during FY 2020-21 elected to exercise the option permitted under section 115 BAA 

of the income Tax Act, 1961 as introduced by the Taxation Laws (Amendment) Act, 2019 (the Amendment Act’). 

Accordingly, the Parent has recognised provision for income tax for the year ended 31 March 2021 basis the rate provided 
in the said Amendment Act. The Parent has re-measured the opening balance of Deferred Tax Liabilities (net) amounting 

to Rs.12.87 lakhs which has been included under Deferred tax expense in the financial results for the half year and year 
ended 31 March 2021. 

The Statement of Assets and Liabilities as at March 31, 2021 is given as Anneuxre A and Cash Flow Statement for the 

year ended March 31, 2021 is given as Annexure B 

The Indian Parliament approved the Code on Social Security, 2020 ['Code'] , Code on Wages 2018 relating to emplayee 

benefits during employment and post-emplayment benefits in September 2020 and the same has received Presidential 

Assent. The Code has been published in the Gazette of India. However, the date on which the Code will come into effect 
has not been notified. The Company will assess the impact of the Code when if comes to effect and will record any related 

impact in the period, the Code becomes effective. 

Management believes that it has taken into account all the possible impacts of known events arising from COVID-19 

pandemic and the resultant lockdowns in the preparation of the financial results including but not limited to its assessment 

of Group's liquidity and going concern, recoverable values of its property, plant and equipment (including capital work 

in progress), inventory and trade receivables, inventory and trade receivables. However, given the effect of these lockdowns 

on the overall economic activity and in particular on the automotive industry, the impact assessment of COVID-19 on the 

above mentioned financial results is subject to significant estimation uncertainties given its nature and duration and, 
accordingly, the actual impacts in future may be different from those estimated as at the date of approval of these financial 
results. The Group will continue to monitor any material changes to future economic conditions and consequential 

impact on its financial results. 

For and on behalf of the Board of Directors 

  

Place: Bangalore 

Date: June 17, 2021 
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17" June 2021 

To 

The General Manager 

Listing Department 

BSE Limited 

Department of Corporate Services 

PJ towers, Dalal Street, Mumbai -400 001 

BSE Symbol: 505978 

Dear Sirs, 

Subject: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended) 

|, Srikanth Shenoy, Chief Financial Officer of Triton Valves Limited (CIN: 

L25119KA1975PLC002867) having Registered Office at Sunrise Chambers 22, Ulsoor Road, 

Bangalore — 560 042, hereby declare that, the Statutory Auditors of the Company, Messrs 

Deloitte Haskins & Sells LLP, Chartered Accountants, Bangalore have issued an Audit Report with 

unmodified opinion on Audited Financials Results (Standalone and Consolidated) of the Company 

for the year ended on 31" March, 2021. 

This Declaration is given in compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015. 

Kindly take this declaration on your records. 

Thanking you, 

Yours faithfully, 

For Triton Valves NE 

sh 
Srikanth sidan Shenoy toc (s* 
Shenoy Kodi 20719637 | 2 (BaNGaLoRE 

  

    

  

Srikanth Shenoy 

Chief Financial Officer 

Works : Mercara Road, Belavadi, Mysuru - 570 018, INDIA. 

R. O. : Sunrise Chambers, 22, Ulsoor Road, Bengaluru - 560 042, INDIA. 

E : info@tritonvalves.com W : www.tritonvalves.com 
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