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Dear Sirs,

With reference to our letter dated November 2, 2022 for intimation of Board Meeting scheduled
on November 10, 2022.

We would like to inform you that, the Board of Directors at its Meeting held today i.e. on
Thursday, November 10, 2022 has inter alia, pursuant to Regulation 33 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
considered and approved and taken on record the Un-Audited Financial Results (Standalone and
Consolidated) as per IND-AS for the second quarter / half year ended September 30, 2022, as
recommended by the Audit Committee.

The copy of the Un-Audited Financial Result along-with Limited Review Report submitted by the
Statutory Auditors both on the Consolidated and Standalone Results is attached herewith.

Kindly take the same on record.
Thanking you,
Yours faithfully,

For Trigyn Technologies Limited
Digitally signed
MUkeSh by Mukesh

Na raya N Narayan Tank
Date: 2022.11.10

Tank 21:35:36 +05'30'

Mukesh Tank
Company Secretary
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Independent Auditor’s Limited Review Report on Consolidated Unaudited Financial Results
To,
Board of Directors of Trigyn Technologies Limited,

Limited Review Report on Un-audited consolidated half yearly Financial Results pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015 (as
amended)

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Trigyn Technologies Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”), for the half year ended 30th September 2022 (“the
Statement”), being submitted by the Parent pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended .

Management's Responsibility

This statement, which is the responsibility of the company's management and approved by Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard for Interim Financial Reporting ("Ind AS-34"), prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued there under and other
accounting principles generally accepted in India.

Auditor's Responsibility

Our responsibility is to issue a report on the statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review Engagements
(SE) 2410, "Review of Interim Financial Information Performed by the Independent Auditors of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the statement If free of
material misstatement. A review of interim financial Iinformation consists of making Inquliries,
primarily of persons responsible for financial and accounting matters, and applylng analytical and
other review procedures. A review Is substantially less in scope than an audit conducted In
accordance with Standards of Auditing and consequently does not enable us to obtaln assurance that
we would become aware of all significant matters that might be identified Insan audit, We have not
performed an audit and, accordingly, we do not express an audit opinion,

We also performed procedures in accordance with the circular Issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as gmpl_l_uhlad,
to the extent applicable. :‘;"\G‘W v




These consolidated unaudited financial results include results of the following entities:-

sl Particulars Relation

No.

1| Trigyn Technologies Limited Holding Company
2 Trigyn Technologies (India) Private Limited Subsidiaries

3 Leading Edge Infotech Limited Subsidiaries

4 Trigyn Technologies Inc. Subsidiaries

5 Trigyn Technologies Schweiz GmbH, Switzerland Subsidiaries

Without qualifying our opinion, attention is invited to following matters: -

Note No. 5 A) of the standalone financial statement with respect to non-accounting of Quarterly
Guaranteed Revenue totalling Rupees 80 Crores. The Company has carried forward expenditure
amounting to Rupees 4.54 crores in respect of this project to be adjusted with future earnings.
The Company's stand for non-booking of revenue is on the ground that it is probable that the
Company will not be able to collect the consideration to which it is entitled under the contract in
the near future. We have relied on the independent expert's opinion that "the company may
postpone the recognition of revenue till such time there is reasonable certainty on realization
of consideration" (as fully explained in the Notes).

Also, ECL provision on receivables from this project is provided on the basis of independent
expert's opinion obtained as of 31 March 2022. For the half year ended 30th September 2022
ECL has been provided following the same basis of calculations (as fully explained in the notes).

Note No. 5 B) of the standalone financial statement with respect to toll collection project for
parking sites in Nashik there was no collection of tolls during the earlier financial year and in the
current half year on account of various issues. The Company is in discussion with Nashik Smart
City Development Corporation Ltd for sorting out these issues. The Company is carrying in its
Balance Sheet an amount of Rupees 8.17 crores towards capital cost of the project which
includes Rupees 1.49 crores under WI. As the Company is in the process of resolving all the
issues, this capital cost has not been impaired (as explained in the Notes).

Note No. 6 a) to c) of the standalone financial statement, with respect to pending legal suits for
recovery (As fully explained in the Notes).

Note No. 7 of the standalone financial statement regarding the change in the policy as on 31*
March 2022 for recognizing provision for Expected Credit Loss on trade receivables.

Note No. 8 of the standalone financial statement regarding departmental audit initiated by GST
department of Andhra Pradesh Government us. 73 of the GST Act and subsequent show cause
notice of demand raised. Since the Company is disputing the demand and is in the process of
challenging the show cause notice, no provision has been considered (as fully explained in the




- Note No. 4 of the standalone financial statement, with respect to necessary approval and
permissions from RBI under FEMA regulations and carrying forward of balances in respect of
wounded up overseas subsidiaries and step-down overseas subsidiaries. These balances which
are fully provided for have no bearing on the profitability nor on the assets and liabilities position
of the Company (as fully explained in the Notes).

- Note No. 8 of the consolidated financial statements regarding the management certified
accounts of the subsidiaries as on 30" September 2022 (as fully explained in the notes).

- Note No. 9 of the consolidated financial statements regarding change in accounting policy
related to accounting of leases in the books subsidiary.

Our report is not modified on the above matter.
Other Matter

We did not review the financial information of four subsidiaries Trigyn Technologies Inc, USA, Trigyn
Technologies (India) Private Limited, Leading Edge Infotech Limited and Trigyn Technologies Schweiz
GmbH, Switzerland included in the statement, whose interim financial information reflects total
assets of Rupees 62,018.81(including intra group balance) lakhs as at 30" September 2022, total
revenue of Rupees 30,059.80 lakhs & Rupees 58,304.25 lakhs (Including group Company transaction),
total net profit of Rupees 1787.84 lakhs & Rupees 3,232.57 lakhs(Including group Company
transaction) and total comprehensive income of Rupees 3,165.74 lakhs & Rupees 6,374.13 lakhs
(Including group Company transactions) for the quarter ended 30™" September 2022 and period from
1% April 2022 to 30% September 2022, respectively, as considered in the unaudited consolidated
financial statements. The interim financial statements of Trigyn Technologies Inc, USA and Trigyn
Technologies Schweiz GmbH, Switzerland have been reviewed by other auditors whose reports have
been furnished to us by the Management and our conclusion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these subsidiaries are based solely on the
reports of the other auditors and the procedures performed by us as stated in paragraph “Auditors
Responsibility”. The interim financial statements of Leading Edge Infotech Limited and Trigyn




Conclusion

Based on our review conducted and procedures performed as stated in above auditor's responsibility
paragraph, nothing has come to our attention that causes us to believe that the accompanying
statement of unaudited standalone financial results prepared in accordance with applicable Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended from time, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

FOR V. ROHATGI & CO.
CHARTERED ACCOUNTANT
FRN 000980C

l/\j
SHRA 7~
RTN

M.NO-076038

DATE: 10" November 2022
PLACE: Ranchi




TRIGYN TECHNOLOGIES LIMITED
Registered Office: 27, SDF-1, SEEPZ, Andheri (East), Mumbai 400 096

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED

SEPTEMBER 30, 2022

TRIGYN

echnologies

(Rupees in lakhs)

Quarter ended Six Months ended Year ended
SEPTEMBER 30 JUNE 30 SEPTEMBER | SEPTEMBER | SEPTEMBER MARCH 31
2022 2022 2021 2022 2021 2022
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Revenue from operations 32,363.70 28,527.40 25,531.24 60,891.10 50,565.89 104,058.35
2 |Other income 127.49 51.41 21.96 178.90 84.65 297.79
3 |Total income (1+2) 32,491.18 28,578.81 25,553.19 61,069.99 50,650.54 104,356.14
4 |Expenses
Cost of materials consumed - - - - - -
Purchase of materials including overheads 1,612.36 762.43 60.07 2,374.79 123.28 247.56
Changes in inventories of finished goods, work-in-progress and
stock-in-trade 186.97 (639.73) 8.92 (452.76) 33.68 18.83
Employee benefit expense 19,841.43 19,058.99 17,255.43 38,900.42 34,586.62 71,623.75
Finance costs 53.19 70.45 67.12 123.63 134.28 276.62
Depreciation, depletion and amortisation expense 167.15 165.26 161.60 33241 290.66 670.08
Other Expenses 9,012.61 8,035.07 6,175.20 17,047.69 11,692.04 25,636.45
Total other expenses (4) 30,873.71 27,452.47 23,728.33 58,326.18 46,860.55 98,473.28
5 |Total profit (loss) before exceptional items and tax (3-4) 1,617.47 1,126.34 1,824.86 2,743.81 3,789.99 5,882.86
6 |Exceptional items - - - - - -
7 |Total profit (loss) before tax (5-6) 1,617.47 1,126.34 1,824.86 2,743.81 3,789.99 5,882.86
8 |Tax expense
Current tax 471.70 537.48 659.34 1,009.18 1,212.19 2,273.39
Tax pertaining to prior years - - - - - 6.48
Deferred tax 65.18 (4.97) (20.65) 60.20 (30.08) (304.21)
9 Net Profit (Loss) for the period from continuing operations
(7-8) 1,080.59 593.84 1,186.17 1,674.43 2,607.88 3,907.20
10 |Profit (loss) from discontinued operations before tax - - - - - -
11 |Tax expense of discontinued operations - - - - - -
12 |Net profit (loss) from discontinued operation after tax (10-11) _ N N - - -
13 |Total profit (loss) for period (9+12) 1,080.59 593.84 1,186.17 1,674.43 2,607.88 3,907.20
14 |Other Comprehensive income :
A (i) Items that will not be reclassified to profit or loss 8.83 8.83 3.48 17.67 6.97 (46.41)
(i1) Income tax relating to items that will not be reclassified to
profit or loss (4.63) (2.32) (2.13) (6.95) (3.20) (8.07)
B (i) Items that will be reclassified to profit or loss 1,378.28 1,764.04 997.34 3,142.32 473.71 1,091.79
(ii) Income tax relating to items that will be reclassified to
profit or loss - - - - - -
15 |Total Comprehensive Income for the period 2,463.07 2,364.39 2,184.85 4,827.45 3,085.35 4,944.52
16 |Earnings per share
Earnings per equity share for continuing operations
Basic earnings (loss) per share from continuing operations 3.51 1.93 3.85 5.44 8.47 12.69
Diluted earnings (loss) per share from continuing operations 3.51 1.93 3.84 5.44 8.43 12.69
17 . . . . .
Earnings per equity share for discontinued operations
Basic earnings (loss) per share from discontinued operations - - - - - -
Diluted earnings (loss) per share from discontinued operations - - - - - -
18 |Earnings per equity share (not annualised)
Basic earnings (loss) per share from continuing and discontinued
operations 3.51 1.93 3.85 5.44 8.47 12.69
Diluted earnings (loss) per share from continuing and
discontinued operations 3.51 1.93 3.84 5.44 8.43 12.69

Place : Chennai
Date : November 10, 2022

For Trigyn Technologies Limited

R. Ganapathi
Chairman & Non- Executive Director



Trigyn Technologies Limited
Consolidated Balance sheet as at 30 September 2022

(Amounts in Indian Rupees lakhs unless otherwise stated) TRIGYN
Particulars 30 September 2022 31 March 2022
ASSETS

1) Non-current assets
@) Property, plant and equipment 496.71 484.15
(b) Goodwill 8,674.33 8,674.33
(©) Other intangible assets 1,286.05 1,454.82
(d) Capital work-in-progress 149.90 149.90
(e) Right-to-use Asset 584.04 222.93
4] Financial assets
(i)] Investments 3,722.29 2,136.85
(ii)] Loans - -
(iii)] Others 10,434.31 9,155.34
(9) Non Current tax assets (net) 198.47 193.94
(h) Deferred tax assets (net) 406.16 473.31
(i) Other non-current assets 524.51 770.42
Total non-current assets 26,476.78 23,715.99
() Current assets
(@) Inventories 777.98 325.22
(b) Financial assets
(i) Trade receivables 29,805.66 28,156.93
(if)] Cash and cash equivalents 16,397.19 21,514.29
(iii)] Loans 3,259.60 -
(iv)[ Others 1,983.13 607.66
(©) Current tax asset (net) - 0.99
(d) Other current assets 3,496.93 1,170.90
Total current assets 55,720.50 51,775.99
TOTAL ASSETS 82,197.28 75,491.98
EQUITY AND LIABILITIES
Equity
(@) Equity share capital 3,078.57 3,078.57
(b) Other equity 62,509.28 57,681.83
Total equity 65,587.86 60,760.40
Liabilities
(1) Non-current liabilities
(@) Financial liabilities
(i)| Lease Liabilites 462.96 145.86
(b) Provisions 663.56 567.65
Total non-current liabilities 1,126.51 713.51
() Current liabilities
(@) Financial liabilities
(i)| Borrowings 275.93 491.77
(if)] Lease Liabilities 143.96 98.02
(iii)] Trade payables
- Total Outstanding dues of Micro and Small Enterprises 279.27 278.78
- Total Outstanding dues of other than Micro and Small Enterprises 9,637.66 8,144.49
(iv)[ Other financial liabilities 3,751.42 3,768.26
(b) Other current liabilities 634.13 507.06
(©) Provisions 735.53 729.69
(d) Current tax liabilities (net) 25.01 -
Total current liabilities 15,482.91 14,018.07
Total liabilities 16,609.43 14,731.58
TOTAL EQUITY AND LIABILITIES 82,197.28 75,491.98




Trigyn Technologies Limited
Consolidated cashflow as on 30 September 2022
(Amounts in Indian Rupees Lakhs unless otherwise stated)

TRIGYN
30 September 2022 | 30 September 2021
Particulars
A Cash flow from operating activities
Net profit before exceptional items and tax 2,743.81 3,789.99
Adjustments to reconcile profit for the year to net cash generated from
Unrealised foreign exchange (gain) / loss (net) 165.95 1.03
Depreciation and amortisation 33241 290.65
Interest income from deposits with banks and others (163.42) (46.10)
Dividend income (15.70) -
Finance cost 123.63 134.28
Actuarial gains and losses routed through other comprehensive income 17.67 6.97
Provision for Expected Credit Loss 956.49 320.90
Operating profit before working capital changes 4,160.85 4,497.71
Changes in working capital
(Increase) /decrease in Stock in trade (452.76) 33.68
(Increase) /decrease in trade receivables (1,486.01) (2,560.99)
(Increase)/decrease in Loan and other financial assets, and other assets (17,981.24) 2,777.73
Increase/(decrease) in trade payables 208.71 (175.55)
Increase/(decrease) in financial liabilities, Other liabilities and provision 10,196.24 41.67
Cash generated from operations (5,354.22) 4,614.24
Direct taxes paid (including taxes deducted at source), net of refunds (987.71) (1,132.68)
NET CASH FROM OPERATING ACTIVITIES (6,341.94) 3,481.56
B. Cash flow from investing activities
Sale/(Purchase) of property, plant and equipment and intangible assets (537.31) (1,327.27)
Investment in other (1,585.44) (1,662.14)
Interest income 163.42 46.10
Dividend received/(paid) on investments 15.70 -
NET CASH FROM / (USED) IN INVESTING ACTIVITIES (1,943.64) (2,943.30)
C. Cash flow from financing activities
Borrowing/Lease financing/(Repayment ) 149.80 (83.86)
Finance cost (123.63) (134.28)
NET CASH FROM / (USED) IN FINANCING ACTIVITIES 26.16 (218.14)
Net increase/(decrease) in cash and cash equivalents (A+B+C) (8,259.41) 320.12
Cash and cash equivalents at the beginning of the year (31/03/2022 - 31/03/2021) 21,514.29 19,641.03
Add: effect of exchange rate difference on translation on cash and cash equivalents 3,142.32 473.77
Cash and cash equivalents at the end of the year ( 30/09/2022 - 30/09/2021) 16,397.19 20,434.92




Trigyn Technologies Ltd
Notes to Consolidated Financials Results

TRIGYN

technologies

1 The unaudited financial statement for the quarter and six months ended September 2022 has been reviewed by the audit committee and approved by the Board
of Directors at their respective meetings held on November 10, 2022.

The financial results of the company have been prepared in accordance with Indian Accounting Standards (IND AS), the provisions of the Companies Act,
2013, and guidelines issued by the Securities and Exchange Board of India.

2 In terms of IND AS 108, the company is having single reportable segment i.e. “Communication and information technology staffing support services”.

3 The company has provided for gratuity and leave encashment on proportionate basis as per actuarial valuation report for the year ended 31st March 2022,
except in case of overseas subsidiaries where provision is made as per local applicable laws.

4 The financial statements of subsidiaries Leading Edge Infotech Limited (LEIL) and Trigyn Technologies India Private Limited (TTIPL) have been prepared
on going concern basis despite the negative net worth of the Company as at the quarter-end. As of 30th September 2022, both the above companies are not in
a position to meet their commitments on their own and are totally dependent on the financial support of the Holding company. The management is in the
process of taking steps to revive the business and is also exploring other alternates such as merger/amalgamation/liquidation. Since both the companies are
supported by the holding company, the financial statements have been prepared on going concern basis despite the negative net worth of these Companies at
the quarter-end.

5 During the quarter, below 4 companies have been incorporated:
Trigyn Fin-Tech Pvt. Ltd.
Trigyn Eduexpert Pvt. Ltd.
Trigyn E-Governance Pvt. Ltd.
Trigyn Healthcare Pvt. Ltd.
The company is in process of allotment of equity shares, and it will be done in due course of time. Subsequently, these will be wholly owned subsidiaries of
Trigyn Technologies Limited.

6 During the year, the Group’s project teams and employees were “Working from Home”. Some of the Group’s projects particularly the Cloud-Based Virtual
Classroom System at Andhra Pradesh and toll collection from the Parking project at Nashik were badly affected on account of the prolonged lockdown. The
management of respective companies of the Group has evaluated the possible impact of this pandemic on the business operations and the financial position of
the Group where fixed expenditures such as permanent staff salary, office and godown rent, finance costs, manpower agency charges, and others which have
been accounted but could not be covered by revenue billing due to the prolonged lockdown.

7 The full impact of COVID-19 still remains uncertain and could be different from the estimates considered while preparing these consolidated Financial
Statements. The Group will continue to closely monitor any material changes to future economic conditions.

8 The financials of the subsidiaries namely Trigyn Technologies Inc, USA, and Trigyn Technologies Schweiz GmbH, Switzerland are certified by Independent
Auditors of the respective country, and Trigyn Technologies (India) Private Limited and Leading Edge Infotech Limited are certified by management.

9 Trigyn Technologies Inc, USA, Newly Adopted Accounting Pronouncement:

In February 2016, the Financial Accounting Standards Board (“FASB”) issued ASU 2016-02,

Leases (Topic 842), which supersedes existing guidance for accounting for leases under Topic 840, Leases. The FASB also subsequently issued the following
additional ASUs, which amend and clarify Topic 842: ASU 2018-01, Land Easement Practical Expedient for Leases (Topic 842): ‘Targeted Improvements’;
ASU 2018-20, Narrow-scope Improvements for Lessors; and ASU 2019-01, Leases (Topic 842): ‘Codification Improvements’. The most significant change
in the new leasing guidance is the requirement to recognize right-of-use (“ROU”) assets and lease liabilities for operating leases on the balance sheet.

Trigyn Technologies Inc, USA, elected to adopt these ASUs effective April 1, 2022, and utilized all of the available practical expedients. The most significant
impact of the adoption was the recognition of ROU assets amounting to Rs. 418.86 lakhs and lease liabilities amounting to Rs. 418.86 lakhs for operating
leases on the balance sheet. The accounting for finance leases remained substantially unchanged.

10 Figures of the previous quarter have been regrouped and reclassified, wherever considered necessary to correspond with the current period presentation.

For Trigyn Technologies Limited

WA

R. Ganapathi
Chairman & Non- Executive Director

Place : Chennai
Date : November 10, 2022




V.ROHATGI & CO
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Chartered Accountants 2% Floor, 21 2% Sireet
K. Kamraja Road, Banglore
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Independent Auditor’s Limited Review Report

To,
Board of Directors of Trigyn Technologies Limited,

Ln'nited. Review Report on Un-audited Standalone half yearly Financial Results pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015 (as

We have reviewed the accompanying Statement of standalone unaudited financial results of Trigyn
Technologies Limited (‘the Company’) for the half-year ended 30th September 2022 ("the statement)
attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of
the SEBI Listing Obligations and Disclosure Requirements Regulations, 2015 as amended.

Management's Responsibility

This statement, which is the responsibility of the company's management and approved by Board of
D'lectors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard for Interim Financial Reporting ("Ind AS-34"), prescribed
der Section 133 of the Companies Act, 2013 read with relevant rules issued there under and other

inting principles generally accepted in India.

conducted our review of the statement in accordance with the Standard on Review Engagements
410, "Review of Interim Financial Information Performed by the Independent Auditors of the
™ issued by the Institute of Chartered Accountants of India. This standard requires that we plan
perform the review to obtain moderate assurance as to whether the statement if free of
ial misstatement. A review of interim financial information consists of making inquiries,

ly of persons responsible for financial and accounting matters, and applying analytical and

procedures. A review is substantially less in scope than an audit conducted in
h Stand: ' ng and consequently does not enable us to obtain assurance that

atters that might be identified in an audit. We have not




Without qualifying our opinion, attention is invited to following matters: -

Our report is not modified on the above matter.

Note No. 4 of the statement, with respect to necessary approval and permissions from RBI
under FEMA regulations and carrying forward of balances in respect of wounded up overseas
subsidiaries and step-down overseas subsidiaries. These balances which are fully provided for
have no bearing on the profitability nor on the assets and liabilities position of the Company (as

fully explained in the Notes).

Note No. 5 A) of the statement with respect to non-accounting of Quarterly Guaranteed
Revenue totalling Rupees 80 Crores. The Company has carried forward expenditure amounting
to Rupees 4.54 crores in respect of this project to be adjusted with future earnings. The
Company's stand for non-booking of revenue is on the ground that it is probable that the
Company will not be able to collect the consideration to which it is entitled under the contract in
the near future. We have relied on the independent expert's opinion that "the company may
postpone the recognition of revenue till such time there is reasonable certainty on realization

of consideration" (as fully explained in the Notes).

Also, ECL provision on receivables from this project is provided on the basis of independent
expert's opinion obtained as of 31 March 2022. For the half year ended 30th September 2022
ECL has been provided following the same basis of calculations (as fully explained in the notes).

Note No. 5 B) with respect to toll collection project for parking sites in Nashik there was no
collection of tolls during the earlier financial year and in the current half year on account of
various issues. The Company is in discussion with Nashik Smart City Development Corporation

Ltd for sorting out these issues. The Company is carrying in its Balance Sheet an amount of
Rupees 8.17 crores towards capital cost of the project which includes Rupees 1.49 crores under
WI. As the Company is in the process of resolving all the issues, this capital cost has not been

impaired (as explained in the Notes).

Note No. 6 a) to c) of the statement, with respect to pending legal suits for recovery (As fully

explained in the Notes).

Note No. 7 regarding the change in the policy as on 31° March 2022 for recognizing provision for
Expected Credit Loss on trade receivables. The ECL provision for the current half year is following

the new policy (as explained in the Notes).
Note No. 8 regarding departmental audit initiated by GST department of Andhra Pradesh

Government us. 73 of the GST Act and subsequent show cause notice of demand raised. Since
the Company is disputing the demand and is in the process of challenging the show cause notice,

no provision has been considered (as fully explained in the notes).




Conclusion

Based on our review conducted and procedures performed as stated in above auditor's responsibility
paragraph, nothing has come to our attention that causes us to believe that the accompanying
statement of unaudited standalone financial results prepared in accordance with applicable Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended from time, including the manner in which it

is to be disclosed, or that it contains any material misstatement.

DATE: 10" November 2022
PLACE: Ranchi
UDIN: 22076038BCTZ0G3045

FOR V. ROHATGI & CO.
CHARTERED ACCOUNTANT
FRN 000980C

s
5

QoAcc0Y” PARTNER
M.NO-076038




TRIGYN TECHNOLOGIES LIMITED
Registered Office: 27, SDF-1, SEEPZ, Andheri (East), Mumbai 400 096

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED
SEPTEMBER 30, 2022

TRIGYN

technologies

(Rupees in lakhs)

Quarter ended Six month ended Year ended
SEPTEMBER 30 JUNE 30 SEPTEMBER 30 SEPTEMBER 30 | SEPTEMBER MARCH 31
2022 2022 2021 2022 2021 2022
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Revenue from operations 4,942.39 2,699.30 2,445.96 7,641.69 4,693.75 9,425.59
2 |Other income 30.70 21.58 551.75 52.28 592.58 1,808.83
3 |Total income (1+2) 4,973.09 2,720.88 2,997.71 7,693.97 5,286.33 11,234.41
4 |Expenses
Cost of materials consumed - - - - - -
Purchase of materials including overheads 1,612.36 762.43 60.07 2,374.79 123.28 247.56
Changes in inventories of finished goods, work-in-progress and
stock-in-trade 186.97 (639.73) 8.92 (452.76) 33.68 18.83
Employee benefit expense 2,294.48 2,170.04 1,822.66 4,464.51 3,561.10 7,438.82
Finance costs 41.09 39.75 52.20 80.83 104.11 207.54
Depreciation, depletion and amortisation expense 103.82 101.91 85.52 205.73 167.10 361.28
Other Expenses 1,452.77 1,142.35 751.50 2,595.12 1,191.50 2,600.80
Total other expenses (4) 5,691.48 3,576.74 2,780.87 9,268.22 5,180.77 10,874.83
5 [Total profit (loss) before exceptional items and tax (3-4) (718.39) (855.87) 216.84 (1,574.26) 105.56 359.58
6  |Exceptional items 1.00 1.59 0.01 2.59 0.01 4.30
7 |Total profit (loss) before tax (5-6) (719.39) (857.45) 216.83 (1,576.84) 105.55 355.29
8 |Tax expense
Current tax - - 98.39 - 106.79 288.80
Tax pertaining to prior years - - - - - 6.48
Deferred tax (11.14) (4.97) (20.65) (16.11) (30.08) (41.59)
9 Net Profit (Loss) for the period from continuing operations (7-
8) (708.25) (852.48) 139.09 (1,560.73) 28.84 101.59
10 |Profit (loss) from discontinued operations before tax - - - - - -
11 |Tax expense of discontinued operations - - - - - -
12 |Net profit (loss) from discontinued operation after tax (10-11) - - - - - -
13 |Total profit (loss) for period (9+12) (708.25) (852.48) 139.09 (1,560.73) 28.84 101.59
14 |Other Comprehensive income :
A (i) Items that will not be reclassified to profit or loss 9.21 9.21 4.23 18.42 8.47 (47.19)
(ii) Income tax relating to items that will not be reclassified to
profit or loss (4.63) (2.32) (2.13) (6.95) (3.20) (8.07)
B (i) Items that will be reclassified to profit or loss R - . . - 5.48
(ii) Income tax relating to items that will be reclassified to
profit or loss - - - - - -
15 |Total Comprehensive Income for the period (703.68) (845.59) 141.19 (1,549.27) 34.11 51.83
16 |Earnings per share
Earnings per equity share for continuing operations
Basic earnings (loss) per share from continuing operations (2.30) (2.77) 0.45 (5.07) 0.09 0.33
Diluted earnings (loss) per share from continuing operations (2.30) (2.77) 0.45 (5.07) 0.09 0.33
17 |Earnings per equity share for discontinued operations
Basic earnings (loss) per share from discontinued operations - - - - - -
Diluted earnings (loss) per share from discontinued operations - - - - - -
18 |Earnings per equity share (not annualised)
Basic earnings (loss) per share from continuing and discontinued
operations (2.30) (2.77) 0.45 (5.07) 0.09 0.33
Diluted earnings (loss) per share from continuing and
discontinued operations 0.45 (5.07) 0.09 0.33

Place : Chennai
Date : November 10, 2022

For Trigyn Technologies Limited

Dot

R. Ganapathi

Chairman & Non- Executive Director




Trigyn Technologies Limited
Standalone Balance sheet as at 30 September 2022
(Amounts in Indian Rupees Lakhs unless otherwise stated)

TRIGYN

Particulars 30 September 2022 31 March 2022
ASSETS
(D) Non-current assets
@) Property, plant and equipment 489.09 475.08
(b) Other intangible assets 667.00 711.97
(c) Capital work-in-progress 149.90 149.90
(d) Right-to-use Asset 185.20 222.93
(e) Financial assets
(i) Investments 9,308.38 9,308.38
(ii)] Loans - -
(iii)] Others 2,781.57 2,065.33
4] Non-Current tax asset (net) 170.70 166.04
(9) Deferred tax assets (net) 221.17 212.01
(h) Other non-current assets 524.45 770.66
Total non-current assets 14,497.47 14,082.30
2 Current assets
@) Inventories 777.98 325.22
(b) Financial assets
(i)] Trade receivables 5,413.05 6,193.27
(ii)] Cash and cash equivalents 433.33 356.21
(iii)] Others 1,983.13 607.66
(c) Current tax asset (net) 89.10 1.01
(d) Other current assets 2,999.09 699.84
Total current assets 11,695.67 8,183.21
TOTAL ASSETS 26,193.14 22,265.51
EQUITY AND LIABILITIES
Equity
@) Equity share capital 3,078.57 3,078.57
(b) Other equity 13,943.82 15,493.09
Total equity 17,022.39 18,571.66
Liabilities
()] Non-current liabilities
@) Financial liabilities
()| Lease Liabilities 107.13 145.86
(b) Provisions 649.16 554.89
Total non-current liabilities 756.29 700.75
2) Current liabilities
@) Financial liabilities
()| Borrowings 275.93 491.77
(ii)] Lease Liabilties 99.37 98.02
(iii)] Trade payables
- Total Outstanding dues of Micro and Small Enterprises 279.27 278.78
- Total Outstanding dues of other than Micro and Small Enterprises 967.88 537.84
(iv)| Other financial liabilities 1,464.50 1,307.43
(b) Other current liabilities 5,213.43 165.18
(c) Provisions 114.07 114.07
Total current liabilities 8,414.46 2,993.10
Total liabilities 9,170.75 3,693.84
TOTAL EQUITY AND LIABILITIES 26,193.14 22,265.51




Trigyn Technologies Limited
Standalone cashflow as on 30 September 2022

(Amounts in Indian Rupees Lakhs unless otherwise stated) TRICYN
30 September 2022 | 30 September 2021
Particulars
A Cash flow from operating activities
Net profit before exceptional items and tax (1,574.26) 105.56
Adjustments to reconcile profit for the year to net cash generated from
Unrealised foreign exchange (gain) / loss (net) 159.91 (17.61)
Depreciation and amortisation 205.73 167.10
Interest income from deposits with banks and others (52.24) (35.54)
Dividend income (0.04) (550.35)
Finance cost 80.83 104.11
Actuarial gains and losses routed through other comprehensive income 18.42 8.47
Provision for Expected Credit Loss 956.27 320.90
Operating profit before working capital changes (205.37) 102.62
Changes in working capital
(Increase) /decrease in Stock in trade (452.76) 33.68
(Increase) /decrease in trade receivables (335.97) 494.73
(Increase)/decrease in Loan and other financial assets, and other assets (4,147.34) 82.96
Increase/(decrease) in trade payables 430.53 (571.44)
Increase/(decrease) in financial liabilities, Other liabilities and provision 5,299.58 172.34
Cash generated from operations 588.68 314.90
Direct taxes paid (including taxes deducted at source), net of refunds (92.75) (117.90)
NET CASH FROM OPERATING ACTIVITIES 495,94 197.00
B. Cash flow from investing activities
Sale/(Purchase) of property, plant and equipment and intangible assets (137.05) (327.13)
Interest income 52.24 35.54
Dividend received/(paid) on investments 0.04 550.35
NET CASH FROM / (USED) IN INVESTING ACTIVITIES (84.77) 258.76
C. Cash flow from financing activities
Borrowing/Lease financing/(Repayment ) (253.21) (83.86)
Finance cost (80.83) (104.11)
NET CASH FROM / (USED) IN FINANCING ACTIVITIES (334.04) (187.97)
Net increase/(decrease) in cash and cash equivalents (A+B+C) 77.12 267.79
Cash and cash equivalents at the beginning of the year (31/03/2022 - 31/03/2021) 356.21 612.07
Add: effect of exchange rate difference on translation on cash and cash equivalents - -
Cash and cash equivalents at the end of the year ( 30/09/2022 - 30/09/2021) 433.33 879.85




Trigyn Technologies Ltd

Notes to Standalone Financials Results

TRIGYN

1 The unaudited financial statement for the quarter and six months ended September 2022 has been reviewed by the Audit Committee
and approved by the Board of Directors at their respective meetings held on November 10, 2022.

The financial results of the company have been prepared in accordance with Indian Accounting Standards (IND AS), the provisions of
the Companies Act, 2013, and quidelines issued by the Securities and Exchange Board of India.

2 In terms of IND AS 108, the company is having a single reportable segment i.e. “Communication and information technology staffing
support services”.

3 The company has provided for gratuity and leave encashment expenses on proportionate as per actuarial valuation report for the year
ended 31st March 2022.

4 Investments, Receivables and Loans and advances include balances in the accounts relating to overseas subsidiaries and step down
overseas subsidiaries which were wound-up/liquidated/under liquidation in the earlier years and are fully provided for, are as under :

(Rupees in lakhs)
Particulars 30th Sept 31st Mar
2022 2022

Investments
Ecapital Solutions (Bermuda) Ltd* 50,972.96 50,972.96
Debtors
Trigyn Technologies Limited, UK* 60.09 60.09
Loans and Advances
Trigyn Technologies Limited, UK* 20.76 20.76
eVector Inc USA* 0.27 0.27
eCapital Solutions (Mauritius) Limited* 2.09 2.09
eVector India Private Limited* 0.10 0.10

*The company has carried forward in the books of accounts the balance of the above-mentioned overseas subsidiaries which has been
wound up. The company is awaiting approval from the Reserve Bank of India for writing off these balances.

The process for obtaining necessary approval and permissions from the Reserve Bank of India (RBI) under FEMA regulations is in
progress. In view of this, Investments, Loans & advances, and provision for doubtful debts and impairment in the value of investments
are retained and other entries are given effect in the books of account which are subject to the approval of RBI. This matter is being
carried forward for more than 5 vears.

5 Major Contracts of the company
A) Implementation and Management of Cloud-Based Virtual Classroom System in identified schools in Andhra Pradesh

The total contract value of the Andhra Pradesh State Fibernet Limited (APSFL) project amounts to Rs. 160 crores inclusive of GST. This
comprises Rs. 80 crores for the supply of materials and installation of video conferencing equipment and the balance Rs. 80 crores
towards operations and maintenance. The company has completed a major portion of the supply contract. As of 30th September 2022,
balance work at 59 schools, 1 District Studio, and Central Studio is still pending completion due to the non-allotment of sites from
APSFL.

The Company has recognized revenue of Rs. 79.90 crores in respect of the supply contract which includes unbilled revenue of Rs. 49.73
Lakhs up to 30th September 2022. This is in line with IND AS 115 — (Revenue from contracts with customers) accounting for contracts
based on completion of the performance obligation. Prepaid expenses includes an amount of Rs.454.41 Lakhs representing project work
in progress in respect of this project.

Against the milestone billings done of Rs. 79.40 crores, Rs. 17.85 crores have been received and balance of Rs. 61.55 crores is outstanding
for more than 3 years. The Company is also holding an inventory of Rs. 2.33 crores as on 30th September, 2022.

The operation and maintenance part of the contract was taken up in February 2019. The management has not booked any Quarterly
Guaranteed Revenue up to 30th September 2022 on this part of the contract amounting to Rs. 80 crores, in view of the uncertainty of
collection.

Keeping in view the old outstanding of Rs. 61.55 crores being carried forward and poor collection till date, the management is of the
view that their decision for not accounting unbilled revenue for AMC charges is justified and proper due to uncertainty of collection. In
support of the management’s stand, the company has obtained an opinion from a subject matter expert as of 31st March 2022.

B) Design, Development, Implementation, Operation, and Maintenance of Smart Parking Solution at Nashik




Trigyn Technologies Ltd

Notes to Standalone Financials Results

TRIGYN

Due to various reasons, there was no collection of tolls from the 15 commissioned parking sites in Nashik. The company is in discussion
with Nashik Smart City Development Corporation Ltd to sort out various issues related to the Smart Parking Project. During the quarter,
the company has charged in the statement of Profit & Loss, the total expenditure of Rs. 69.42 Lakhs. The company has also amortized an
amount of Rs. 22.48 lacs in respect of the capitalized portion of completed sites.

The unamortized Capital Cost carried forward in the Balance Sheet as at 30.09.2022 of Rs. 8.17 crores including Rs. 1.49 crores (Capital
WIP) is not considered as impaired and not provided for pending resolution of issues with NMSCDCL.

C) During the quarter, below projects were awarded to the Company:

i) Design, Development and Implementation of End to End Tender Management Systems (E2E TMS) at Indian Oil Corporation Limited
During the quarter, the company has won project for design, development and implementation of end to end tender management
sysytems at IOCL. Total contract value is Rs. 1,714 Lakhs including GST. The company has deferred staff cost of Rs. 341.06 Lakhs during
the quarter and Rs. 52.04 Lakhs has been paid as advance to the creditor.

ii) Empanelment of IT Solution/Service Providers for providing assistance support to In-House Software

The company has won a project for Empanelment of IT Solution/Service Providers for providing assistance support to DIC for In-House
Software Development/Maintenance/Testing Team. This has been approved by the competent authority for Digital India Corporation
(DIC), National e-Governance Division (NeGD) & MyGov for 3 years. During the quarter, the company has raised a bill amounting to Rs.
23.06 Lakhs.

iii) Supply, installation and Commissioning of Surveillance equipments along with cabling for Telecommunications Consultants India

Limited (TCIL)
During the quarter, the company has won the project for Supply, installation and Commissioning of Surveillance equipments along with
cabling for Telecommunications Consultants India Limited (TCIL). The contract value is amounting to Rs. 55.61 Crores.

6 Pending legal suits

a) Legal case filed against the State of Assam and the company by Vedang Radio Technology Pvt. Ltd. (VRTPL)

The company had submitted a bid for the selection of a system integrator for the Supply, Installation, Testing, and Commissioning of
Video Conferencing Equipments up to the Police Stations level in Assam. VRTPL submitted the bid but got rejected. They have filed a
writ petition in Guwahati High Court against the State of Assam, DGP Assam, Addl DGP (Communication), Assam, GDP
(Communication), Assam and TTL for incorrect rejection of their bill. The Honourable court on 18th March 2020 while entertaining the
writ petition had directed all the parties to maintain the status quo in respect of the bidding process. Until further orders. The matter
was disnosed off and dismissed bv the court.

b) Toshniwal Enterprises Control Limited (TECL)

The company and TECL entered into an MOU on 24-April-2019 to work on the ONGC project. Insolvency proceeding against TECL was
admitted on 22-11-2019 at NCLT - Kolkata. ONGC terminated the contract on 29-11-2019. The Company’s advocate had filed an
application with NCLT in September 2020. There were certain defects raised by the Registry department while scrutinizing the file. The
same was duly corrected by the company’s advocate and the matter was heard by the NCLT Kolkata bench on April 8, 2021. The Bench
condoned the delay in submitting the claim by the company. Further, it allowed the application of the company and directed the
resolution professional to verify and accept the claim on its merit. NCLT has ordered the commencement of liquidation of the Toshniwal
Enterprises Control Limited on 4th April 2022 and the stakeholders were called upon to submit their claim with proof. The matter was
last heard on 27.06.2022 and Counsel appearing for Liquidator submitted the preliminary report and list of stakeholder.

The matter is now listed for reporting progress on 23.11.2022.

¢) Writ Petitions filed by the company relating to Tamil Nadu projects

1) Coimbatore Smart City Limited

The company had bid for the Selection of a System Integrator to Design, Supply, Implement, Operate, & Manage Integrated Command
and Control Centre in Coimbatore Smart City Limited. The company’s bid got rejected and therefore a Writ Petition challenging the
disqualification was filed in Madras High Court. The writ petition was filed on 19th February 2021 with Madras High Court. The date of
hearing for admission of the petition was 4th March 2021. The petition is pending for admission and a reply has been sought from the
other party.

1) Tiruppur Smart City Limited

The company had bid for the Selection of a System Integrator to Design, Supply, Implement, Operate, & Manage Integrated Command
and Control Centre in Tiruppur Smart City Limited. The company’s bid got rejected and therefore a Writ Petition challenging the
disqualification was filed in Madras High Court. The writ petition was filed on 11th February 2021 with Madras High Court. The date of
hearing for admission was 23-02-2021. The petition is pending for admission and a reply has been sought from the other party.

The management has evaluated all the pending legal cases in consultation with their legal counsel and they believe that they have got a
good case and expect a favorable outcome in the majority of the above cases.
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The Company has revised it's policy on ECL provisioning as on 31st March, 2022. As per the revised policy, the ECL provision for the
current quarter is Rs. 4.94 crores and for six month ended Rs. 9.56 crores included under other expenses. The cumulative ECL provision
made is Rs. 25.67 crores for the above outstanding.

The company was served with an Audit report for its Andhra Pradesh unit under Section 65(6) of the CGST Act 2017 under rule 101(5) on
5th April 2021 for FY 2017-18 and FY 2018-19. The company did not agree with the contents of the said audit report and filed a detailed
reply on 21st May 2021 raising various preliminary objections along with a rebuttal to various audit paras. The GST department issued
one more audit report titled “Final Audit Report” dated 15th June 2021. The company replied to the final audit report vide its letter
dated 26th June 2021 raising various preliminary objections against the said final audit report. The department issued a pre-SCN
Consultation Notice dated 4th August 2021 to the company wherein tax amounting to Rs. 36.39 lakhs, interest amounting to Rs. 182
Lakhs and a penalty amounting to Rs. 102 Lakhs were quantified during the audit. The company paid Rs. 22.33 lakhs under protest
against the said demand. The company has submitted to the GST department that the liability of tax, interest, and penalty as mentioned
in Form DRC-01A is not acceptable. On 18th February 2022 GST department issued SCN and the company has replied on the same. No
provision has been made as the company is contesting this demand.

A search u/s 132 of the Income Tax Act was conducted by the Income Tax department on 29th August 2018. Thereafter the notices were
issued for the block assessment for the period 2014-15 to 2019-20 (7 assessment years). The company has received the assessment
orders for said Block raising a fresh demand of Rs. 3.14 crores. The main reason for the demand is on account of adjustments to the
returned income made at the processing stage and in one case dividend distribution tax credit has not been considered by the
department which has resulted in wrongful addition. There being mistakes apparent from records, the company filed
appeals/rectifications wherever applicable in consultation with the company’s tax advisors.

The full impact of COVID-19 still remains uncertain and could be different from the estimates considered while preparing these
Standalone Financial Statements. The company will continue to closely monitor any material changes to future economic conditions.

The new code on Social Security, 2020 (the Code) has been enacted, which would impact the contributions by the Company towards
Provident Fund and Gratuity. The effective date from which the changes are applicable is yet to be notified. The Ministry of Labour and
Employment (the Ministry) released draft rules for the Code on November 13, 2020, and has invited suggestions from stakeholders
which are under active consideration by the Ministry. The Company will complete its evaluation and will give appropriate impact in its
financial statements in the period in which the Code becomes effective and the related rules are published.

The exceptional item for the quarter & year to date ended represents provision for the loan given to the subsidiary.

The balance of associate companies of United Telecoms Limited (UTL) in the books of Trigyn Technologies Limited as on 30th
September 2022 is as follows :

Particulars Amount (Rs. in

lakhs)
Receivable from Promuk Hoffman International Pvt. Ltd. 70.00
Receivable from United Telelinks (Bangalore) Ltd. 1.32
Advance to United Telecoms Limited for future rent 68.21
Security Deposit to United Telecoms Limited for premises rented 34.55
Receivable from United Telecoms Limited given as an advance for bidding for new project and providing 500.00
expertise

Figures of the previous quarter/period/year have been regrouped and reclassified, wherever considered necessary to correspond with
the current period presentation.

For Trigyn Technologies Limited

Do

R. Ganapathi
Chairman & Non- Executive Director
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