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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Trident Limited

We have reviewed the accompanying statement of unaudited standalone financial results of Trident Limited
including Trident Employee welfare Trust (the “Company™) for the quarter ended December 31, 2021 and year
to date from April 01, 2021 to December 31,2021 (the “Statement™) attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations. 2015. as amended (the “Listing Regulations™).

I'his Statement. which is the responsibility of the Company’s Management and approved by the Company™s
Board of Directors. has been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting™ prescribed under Section 133 of
the Companies Act. 2013 as amended. read with relevant rules issued thereunder and other accounting principles
generally aceepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review ol the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of'the Entity™ issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as o whether the Statement is {ree of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

Based on our review conducted as above and based on the consideration of the review report of other auditor of
the Trident Limited Emplovee Welfare Trust referred to in paragraph 6 below, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (*Ind AS’) specified under
Section 133 of the Companies Act. 2013 as amended. read with relevant rules issued thereunder and other
accounting principles generally aceepted in India. has not disclosed the information required to be disclosed in
terms ol the Listing Regulations. including the manner in which it is to be disclosed. or that it contains any
material misstatement.

We draw attention to Note 11 to the standalone financial results. which describes the uncentainties and the impact
ol Covid-19 pandemic on the Company 's operations and results as assessed by the management. Our conclusion
is not modified in respect of this matter.

I'he accompanying statement ol unaudited standalone financial results include the financial results of Trident
lLimited Employee Wellare Trust whose financial results and other financial information reflect total assets of
Rs. 685.7 million as at December 31, 2021 and total revenues of Rs. 134.0 million and Rs. 170.1 million. total
netprofitatier tax of' Rs. 107.2 millionand Rs. 130.3 millionand total comprehensive income of' Rs. 107.2 million
and Rs. 130.3 million for the quarter ended December 3102021 and for year to date from April 01, 2021 to
December 3102021 respectively and net cash inflows of Rs 0.8 million for the period from April 01, 2021 to
December 31, 2021. as considered in the Statement which has been reviewed by the auditor of Trident Limited
Emplovee Welfare Trust.



SR Battor& Co LLP

Chartered Accountants

The report of such auditor on financial results and other financial information of Trident Limited Employee
Welfare Trust have been furnished to us, and our conclusion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of Trident Limited Employee Welfare Trust is based solely on the report of
such auditor. Our conclusion on the Statement is not modified in respect of the above matter.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

Digutaily signed by ANIL GUPTA
DN. cn=ANIL GUPTA, c=IN
o=Personal

email=anil gupta@sre i
GUPTA ooimaemenr,
~0530

per Anil Gupta
Partner
Membership No.: 87921

UDIN: 2208792 IAAAAADA301

Place: New Delhi
Date: January 18,2022
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations. 2015, as amended

Review Report to
The Board of Directors
Trident Limited

[.  We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Trident Limited
including Trident Limited Employee Welfare Trust (the *Holding Company™) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group™) and its associate for the quarter ended
December 31. 2021 and year to date from April 01, 2021 to December 31, 2021 (the “Statement”) attached
herewith. being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI
(L.isting Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

2. T'his Statement. which is the responsibility of the Holding Company's Management and approved by the Holding
Company’s Board of Directors. has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting™ prescribed
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410. “Review of Interim Financial Information Performed by the Independent Auditor of the Entity™ issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries. primarily of persons responsible for financial and accounting
matters. and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly. we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 29,
2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations,
to the extent applicable.

4. The Statement includes the results of the following entities:

S.No. | Name of Subsidiaries/Associates Relationship
B ‘I'rident Global Corp Limited Subsidiary
2. Trident Europe Limited Subsidiary
3. Trident Global Inc. USA (written oft) Associate

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditors referred to in paragraph 7 below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with recognition
and measurement principles laid down in the aforesaid Indian Accounting Standards ("Ind AS*) specified under
Section 133 of the Companies Act, 2013, as amended. read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of the Listing Regulations. including the manner in which it is to be disclosed, or that it contains any
material misstatement.
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We draw attention 1o Note 11 to the consolidated financial results. which describes the uncertainties and the
impact of Covid-19 pandemic on the Group's operations and results as assessed by the management. Our
conclusion is not modified inrespect of this matter.

I'he accompanying statement of unaudited consolidated financial results includes the financial results of Trident
Limited Employee Weltare Trust whose financial results and other financial infermation reflect total assets of
Rs. 685.7 million as at December 31.2021 and total revenues of Rs. 134.0 million and Rs. 170. | million, total
net profit after tax of Rs. 107.2 million and Rs. 130.3 million and total comprehensive income of Rs. 107.2
million and Rs. 130.3 million for the quarter ended December 31, 2021 and for the period from April 01, 2021
to December 31,2021 respectively and and net cash inflows of Rs 0.8 million for the period from April 01,2021
1o December 31,2021, as considered in the Statement which hasbeen reviewed by the auditor of Trident Limited
Employvee Welfare Trust. The accompanying Statement also includes the unaudited interim financial results and
other unaudited financial information, in respect of 2 subsidiaries, whose unaudited interim financial results
reflect Groupsshare ol totalassets o' Rs. 580.4 million as at December 31,202 1.Group’s share of total revenues
of Rs. 797.0 million and Rs. 2.326.5 million and. Group’s share of total net profit after tax of Rs. 22.8 million
and Rs. 113.5 million. Group’s share of total comprehensive income of Rs. 22.8 million and Rs.113.5 million,
for the quarterended December 31,2021 and the period ended on that date respectively, and net cash inflows of
Rs. 10.4 million for the period from April 01,2021 to December 31.2021, as considered in the Statement which
have been reviewed by their respective independent auditors. The Statement also include Group’s share of net
profit of Rs. Nil and Rs. Nil and Group’s share of total comprehensive income of Rs. Nil and Rs. Nil for the
quarter ended December 31,2021 and for the period from April 01. 2021 to December 31, 2021 respectively, as
considered in the Statement. in respect of 1 associate. whose interim financial results have been reviewed by its
independent auditors. The independent auditor’s reports on interim financial results of these entities have been
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts
and disclosures in respect of Trident Limited Employee Weltare Trust. subsidiaries and associate is based solely
on the report of such auditors and procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement in respect of matters stated in para 7 is not modified with respect to our
reliance on the work done and the reports of the other auditors.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

Digitally signed by ANIL GUPTA
ON. cn=ANIL GUPTA, c=IN,
o=Personal,

email=anilgupla@sro.an
GU PTA Dale. 2022.01 18 15:00 10
+05'30

per Anil Gupta
Partner
Membership No.: 87921

UDIN: 2208792 1AAAAALE4834

Place: New Delhi
Date: January 18,2022
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021

{INR In ptlion]
Standalona Consolldated
Quarter Ended Parlod Endad Yoar Ended Quartar Endad Pariod Ended Year Ended
$r. | Particulars b b b: March March
No 31,2021 30, 2021 31, 2020 31, 2021 31, 2020 31,2021 31,2021 30, 2021 31, 2020 31, 2021 31,2020 31, 2021
3 Months 3 Months 3 Months 9 Months 9 Months 12 Months 3 Months 3 Months 3 Months 9 Months 9 Months 12 Months
Unaudhed Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unauwdited Unaudited Uneudited Audited
Revanua from oparations
i Revenue from opecations (eter Note $ & b 19,5766 16,625 7 126993 50,720 4 116930 45,1929 19.800 1 16,9159 130315 51,2781 31,856.7 45,306.2
i 1 Dther ncome 346 1610 500 164 1 1339 160.2 364 1011 50.9) 1662 1387 160.8
3 ' Yotal Incoma {142} 19,611.2 16,726.7 12,949.3 50,884.5 31,826.9 45,353.1 19,836.5 17,017.0 13,082.4 51,024.3 31,095.4 45,467.0
# | Expenses
3l Cost of raw matenials consumed 9,420.7] 75311 5,749.5 236141 14,1363 20,020.4 9,412.5 7,5311 5,7471 23,605.9 14,1339 20,018.0
b) Purchase of stock-in-trade 153 456 1328 1183 2019 2803 2141 2498 142.0 540.1 2182 325.8
¢ 1 fi
€l Changes in inventones of finished goods. process weste, 1916 (1718) 192.1) (7182 (2803) (479) 160.8 (1930) (38.0) (822.3) (203.3) (149.6)
work-in-progress snd stock in trade
dl Employee penehts expenses 1,759.0 1,6570 16163 5,1606 4,093.1 57754 1,7706 1,6687 1,6476 5,1947 41227 5,815.9
e} finance costs 2238 1987 1321 6725 486 1 7200] 2235 1991 1324 6728 486.5 211
1 Ueprecialion and smortisation expense 7752 8672 829.6 25165 2,484.7 3,364.6 7758 8676 8305 2,518.0 2,487.3 3,36&5
giForex (gamjiloss fincuading MIM; 2.8 (536) (26 9) {1128) 310 (53.6) 28 {53.2) {25.3)] (112.4) 32 {53.4)
St gagiEnses 4,158.4 15912 31183 11,057 4] 7.756.9 11,1086 4,198.7 3,607.1 3,141.0] 11,125.7 7,7%0.3 11,1237
i Tolalexpenses 16,546.8 13,6634 11,479.6 42,300.4] 28,909.7 41,167.7 16,7388 13877.2 11,577.3) 42,722.5 28,876.8 41,170.0]
| Profit bafore akceptional item and tax {3-4) 3,064.4) 3,063.3 1,469.7 8,576.1] 2,917.2 4,185.4 3,097.7 3,139.8 1,505.1 8,721.8 3,018.6) 4,297.0
b 1 Leceplionat ncume peapense (Refer Nole o & 7} 252.0 (5704) . {570.4) {266.1) 261.7 . 14.2] - 142 3185
Profit befora shars of profit of sssociates and tan {5-6) 2,812.4 3,0633 2,040.1 8,576.1 3,487.6 4,4515 2,836.0 3,139.8 1,490.9. 8,721.8 3,004.4 3,978.5
§ | Share of Profd of associates - - - - - - - 5.9 5.9
9 | Net Profit bafore taxes (748} 2,812.4 3,063.3 2,080.1 8,576.1 3,487.6| 4,451.5 2,836.0 3,139.8 1,490.9 87218 3,0103 3,984.4
10 | Tex expenses
-Current tax 743.2; 819.7 5388 2,3051 1,0078 13041 7479 8373 484.2 2,3409 952.6 1,2532
Deferrea tax (credst) {21.8) (44 4) 196 31 {1430 i2213) 12699) (22.8) i4134) 194.8) (143.9) f221.7) {2727}
Currerd tas adjustments refated te earher vears . - {14) - . - i1.4)
Delarred th sgjustments reiated to earies years B 138 7) {38.7)
H i Nat profit atter tax {9-10) 2,091.0 2,288.0 1,597.6| 6,414.0 2,701,0 3,457.4 2,1109 2,345.9 11215 6,524.8 2,279.4 3,043.9
12 | Other Comprehensive Income/{axpense) nat of taxes
- ltems that will not be reclassitied to profit or loss
Remeasurement Rain of the definea benetit plan - 39 . - - 35
Gaie on fan vatuation of eguity ifvestmeats tRrough ather . Ja80 3480 . 3480 3480
Comprensnsive income
smcame Lan Tesatec Lo tesms that wibh not pe reciassibed to X 9 8) o) . (3981 wos)
proft o 0ss
Iterns that will be reclassitied to protit or loss
" 1 o fi
Net movement in eHective portion of cash fiow hedge 818 <17 1654 299 643.4 640.3 818 517 1654 299 B43.4 603
resurve
Exchange ditferences i transiating the financiar i . . 01 02 o0s (01) 0 07
statements of a foregn operation
income tax reiated te items that may be reciassihied to (206} w30 (a16) s (161.9) (161.1) 1206} (13.0) {a16) (2.5) (161.9) (161.1)
profit or loss
13 | Total Comprehenaive income {11+12) 2,152.2: 2,326.7) 1,721.4 6,436.4 3,450.7 4,247.7 2,1720 2,3m8.4 1,245.7 6,547.2 3,063.7 3,834.9
14 | Pad-ub equity share capital{Face vaiue of INR 1/ sach|® 5,096.0 5.096 0 5,096.0 $.096 0 5,096.0 5.096.0' 50960 5,096.0 5,096.0 5,096.0 5,096.0 5.096.0)
15 | Dther equity as pet batance sheet 28.0695 2&1%742
o Latrngs per snare (EPS) tace vaiue {ol iNR 1/ each) {not
7 annuansed; (Reted note 9)
Basn 11K 042 046 032 128 053 0.68 042 0.47 0.22 131 045 061
ilutes (INK} 0.42 046 0.32 1.28 053 0.68 042 047 0.22 1.31 046 061

New accompunying note 1o 1he Financiol esuits

Digitally signed b .- .
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SEGMENT WISE REVENUE, RESULTS, SEGMENT ASSETS AND SEGMENT LIABILITIES

o TRIDENT O

Baing ditferent s narmal

(IR tn Mithon)

Standalona Cansolidated
Quarter Ended Porlod Ended Year ended Quarter Ended Period Ended Yesr anded
St | Particulars b b 5 March Decamb Marsh
No. 31,2021 30,2021 31,2020 31,2021 31,2020 31,2021 31,2021 30,2021 31,2020 31,2021 11, 2020 31, 2021
3 Months 3 Montls 3 Months 9 Months 9 Manths 12 Months 3 Months 3 Months 3 Months 9 Months 9 Months 12 Months
dited dited Unaudhed Unaudited Audited d Unaudited Unaudited Audited
: | Sogment Revenue
ai Texties (Refer Note & & 5 17,059.3 140674 ey 43696 1 26,8423 38.1609 17.2828 14,3576 11.209.9 43,2538 27.006.0 38,2742
b Paper & Cemicals 25195 25597 18241 7.029 3 485 4 7.040.7 25195 2,559 7 1824 1 7.0293 4,856 4 71,0407
Total 19,578.8 16,627.3 12,901.3 50,725.4 31,6987 45,201.6 19,802.3 16,917.5 13,0339 51,283.0 31,862.4 45,3149
Cievs inter AREMENt revenue 22 16 % 50 57 87 22 16 25 5.0 57 a?
Ravenua trom operations 19,5766 16,6257 12,8993 50,7204 31,693.0 45,1929 19,800.1 16,9159 13,0315 51,278.1 31,8867 45,306.2
2 Segment results
Profit bafore tax, finance costs and other unallocable
axpenditure net off unallocatie income from each
sagmient
o) Textites 28707 29767 1,4450 8,507.2 2,7255 39246 2,8922 30535 1,4806 86511 28270 40568
i b) Paper & chemicals 580.7 6122 389.2 1,785.7 12154 1,823.0 580.7 6122 389.2 1,785.7 1,2154 X,BZQ.O
Total 3,a514 3,583.9 1,834.2 10,292.9 3,940.9 5,476 3,4729 3,685.7 1,869.8 10,436.8 4,042.4 5859.8
.
acnanie Gt 234 1087 121 6725 86,1 7200 235 1991 1324 672.8 4865 7211
[“(:” orslutsbie xpenditare et ot un-dilocadte 152 3269 2325 1,084.3 5376 8422 413.4 3264 2324 1,0422 5373 8417
£ Excepticnar ungome fexpease (Reler Note 7} (570 4) 1570.4) (266 1) 142 . 142 3185
Profit betore tax 28124 3,063.3 2,040.1 8,576.1 3,487.6 4,451.5 28360 31398 1,490.9 8,721 3,008.4 39785
3 | Segment Assets
2) Texties 52,6378 16.480.9 42,9030 52,6378 42,9030 48,1768 53,0103 46,904.8 43,0395 530103 43,0595 483767
b Paper & chemicais 6,038.7 52886 54830 60387 54830 53777 60387 52886 54830 6,038.7 5,4830 53777
ctUnaliocated 4,8207 6,602 8 41649 4,820.7 4,1649 3987.1 4,795.8 6,5779 4,1396 4,795.8 4,1396 39621
Total Assets 63,097.2 58,372.3 52,5509 63,497.2 52,550.9 57,5416 63,8408 55,7713 52,682.1 63,244.8 52,682.1 57,7165
4 | Sagment Llabilities *
a) Textiles 59199 4.458 3 46799 5.9199 46799 41230 6.040.2 46331 . 46925 6.040.2 46925 4,176.8
bj #apet & chemicais 1,2024 956 1 995 4 1,202 4 995 4 5164 12024 9561 495 4 1.2024 995 4 9164
< unalucaten 39776 42133 3,866 4 39176 38664 3.927.2 39764 4,228 % 3.876.2 39784 3.876.2 3,9305
| [ Totel Liabiiies 11,009 9,627 95417 11,0999 9,541 3.966.6 112190 94180 9.564.1 11.219.0 9,564,1 90237
" EaCKiffing DO WIgY NG INTLIESE DCCHUEd Bul N0l Jut BN DOIIOWINGS
)
DINESH Digitally signed by ABHINAV Digitally signed by Diaitally sianed
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Notes

1

DINESH
KUMAR

These standalone and consolidated financial results have been prepared in accordance with the Indian Accounting
Standards (“Ind AS”) as prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder.

The above standalone and consolidated financial results have been reviewed by the Audit Committee and approved by
the Board of Directors in their respective meetings held on January 18, 2022 and have been reviewed by the Statutory
Auditors of the Company.

During the current quarter, the Company has paid the 1%t Interim Dividend of INR 0.36/- (36%) per fully paid up Equity
Share of INR 1/- each for the financial year 2021-22.

During the period ended September 30, 2021, the Company expanded its Textiles Segment by installing 61,440
spindles and 480 rotors and commenced the commercial operations of the said project from July 27, 2021.

Pursuant to approval granted by Union Cabinet on July 14, 2021 (notified on August 13, 2021), for continuation of
Rebate of State and Central taxes and Levies (RoSCTL) with the same rates as notified by Ministry of Textiles vide
Notification dated March 08, 2019 on exports of Apparel/Garments and Made-ups, the Company had during the
quarter ended June 30, 2021 accrued the export benefits of RoSCTL of INR 1,190.5 million on the eligible export sales
for the period from January 1, 2021 to June 30, 2021, out of which INR 579.3 million pertained to the eligible export
sales for the period from January 1, 2021 to March 31, 2021.

During the previous quarter, Central Government has notified Remission of Duties and Taxes on Exported Products
(RoDTEP) Scheme Guidelines and Rates for other textile products vide Notification dated August 17, 2021. Accordingly,
the Company had accrued the benefits under the aforesaid scheme amounting to INR 144.5 million on eligible export
sales for the period from January 1, 2021 to September 30, 2021, out of which INR 79.8 million pertains to eligible
export sales for the period from January 1, 2021 to June 30, 2021.

Due to lower realization of e-Scrips (received/receivable under RoSCTL and RoDTEP schemes) during the current
quarter, the Company has presented additional realization loss of INR 252.0 million (standalone) and INR 261.7 million
(consolidated) on e-Scrips outstanding as on September 30, 2021, as an exceptional item in the results for the quarter
ended December 31, 2021.

Exceptional Items inthe previous year ended March 31, 2021 included the following:

a) Gain/(loss) on sale of entire stake in equity shares of Lotus Hometextiles Limited (Associate) for INR 487.4 million
(net of tax of INR 83.0 million) and (INR 14.3 million) in standalone and consolidated results respectively for the
year ended March 31, 2021.

b) Reversal of excess interest subsidies, provision for interest on excess interest and capital subsidies and
depreciation charge on excess capital subsidies pertaining to earlier years based on final report of the Joint
Inspection Team of Ministry of Textiles, appointed by Technical Advisory-cum Monitoring Committee (TAMC) on
issues related to Amended technology Upgradation Fund scheme (A-TUFS) and previous versions of Technology
upgradation fund scheme of INR 304.3 million in the standalone and consolidated results of the year ended March
31, 2021.

The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment
benefits received Presidential assent in September 2020. The Code has been published in the Gazette of India.
However, the date on which the Code will come into effect has not been notified. The Company and its Indian
subsidiary will assess the impact of the Code when it comes into effect and will record any related impact in the period
when the Code becomes effective.

During the financial year 2020 - 2021, the Board of Directors and the Shareholders of the Company had approved a
Scheme called as "Trident Limited Employee Stock Purchase Scheme - 2020" ("Scheme") in their meeting held on May
16, 2020 and July 9, 2020 respectively. This scheme is effective from July 9, 2020. Pursuant to the Scheme, the Company

Digitally signed by Digitally signed b . )
DINESH KUMAR ABHINAY A?Aﬁmlvsgagm ” DEEPA Digitall signed oy
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10.

11.

12.

had, constituted Trident Limited Employees Welfare Trust ('Trust') to acquire, hold and allocate/transfer equity shares
of the Company to eligible employees from time to time on the terms and conditions specified under the Scheme. The
said trust had, during the previous year, purchased, Company's equity shares aggregated to 100,000,000 equity shares
from the secondary open market. During the previous quarter, the Company granted 21,51,397 Equity Shares to its
eligible employees. During the current quarter, the Company has offered and granted 51,04,223 Equity shares at an
exercise price of INR 21.00 per share, 14,15,303 Equity shares at an exercise price of INR 28.00 per share, 1,02,400
Equity shares at an exercise price of INR 12.00 per share and 27,500 Equity Shares at an exercise price of INR 18.00 per
share, to eligible employees. Accordingly, the Company has recorded employee benefit expense of INR 112.1 million
and INR 139.5 million for the quarter ended December 31, 2021 and for the nine months ended December 31, 2021
respectively.

The financial results of the Trust have been included in the standalone and consolidated financial results of the
Company in accordance with the requirements of Ind AS and cost of such treasury shares has been presented as a
deduction in Other Equity. Such number of equity shares (which are lying with Trust) have been reduced while
computing basic and diluted earnings per share.

During the financial year 2020 - 2021, the Company had issued 1,250 Senior, Secured, Rated, Listed, Redeemable, Non-
Convertible Debentures (NCDs) of the face value of INR 10,00,000/- each aggregating to INR 1,250 million, at par on
Private Placement basis at the rate of 6.83% per annum, payable semi-annually from the date of allotment i.e.
November 3, 2020. These NCDs are redeemable at par in four equal instalments at the end of 15th, 27th, 36th and 48th
months from the date of allotment. India Ratings and Research (Ind-Ra) has assigned a rating of 'IND AA-" with a Positive
Outlook to the said NCDs of the Company, which has been upgraded to IND AA/Stable.

On May 27, 2021, first ranking pari-passu charge by way of hypothecation (shared between the Debentures Trustee and
Existing Lenders) on the movable fixed assets and second ranking pari-passu charge by way of hypothecation (as shared
between the Debentures Trustee and the Existing Lenders) on the hypothecated Assets as defined in trust deed
(excluding the Immovable Fixed Assets) of the Company has been created. Further, these NCDs are to be secured by
way of first ranking pari-passu charge by way of mortgage (to be shared between the Debentures Trustee and Existing
Lenders) on the mortgaged properties as defined in trust deed.

The Company's/ Group’s operations and revenue were impacted on account of disruption in economic activity due to
CoVID 19. The management believes that the overall impact of the pandemic is short term and temporary in nature and
is not likely to have any significant impact on the recoverability of the carrying value of its assets and the future
operations. The management is closely monitoring the developments and possible effects that may result from the
pandemic on its financial condition, liquidity and operations and is actively working to minimize the impact of this
unprecedented situation.

Relevant information as required pursuant to Regulation 52(4) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, in respect of Non-Convertible Debentures, are
as follows:

For standalone financial results

Quarter ended

Nine months ended

Year ended

S. No.

Particulars

31.12.2021

30.09.2021

31.12.2020

31.12.2021

31.12.2020

31.03.2021

(a)

Operating Margin %
Operating profit/Revenue

24.51%

27.55%

21.58%

26.82%

20.13%

20.25%

(b)

Net Profit Margin %
Net Profit before exceptional
items and income tax/Revenue

14.55%

18.43%

11.39%

16.91%

9.20%

9.26%

DINES
KUMAR

Digitally signed by

DINESH KUMAR
Date: 2022.01.18
12:10:00 +05'30'

ABHINAV

GUPTA

Digitally signed by

ABHINAV GUPTA
Date:2022.01.18
12:18:33 +05'30'

DEEPAK NANDA
NANDA oate: 20220118

Digitally signed
by DEEPAK

14:02:15 +05'30'




Quarter ended

Nine months ended

Year ended

S. No.

Particulars 31.12.2021 | 30.09.2021

31.12.2020

31.12.2021

31.12.2020

31.03.2021

(c)

Interest Service Coverage Ratio 17.81 22.48
(in times)

(Profit before tax and exceptional
items + Interest expense +
Depreciation and amortisation

expense)/ Interest expense

18.93

18.53

12.49

12.23

(d)

Debt Service Coverage Ratio (in 15.48 19.83
times)

(Profit before tax and exceptional
items + Interest expense +
Depreciation and amortisation
expense)/ (Long term debt
(excluding lease liabilities) repaid
during the period/ year** +

Interest expense)

231

17.01

1.68

191

(e)

Bad debts to Accounts Receivable 0.00 -0.00
Ratio (%)
Bad Debts/Average Accounts

Receivable

0.00

0.01

(f)

Debtors turnover Ratio (in times) 3.32 3.52
Revenue (excluding government
subsidy and export incentives)

/Average Accounts Receivable

3.77

8.85

9.96

11.74

(8)

Inventory Turnover Ratio (in 1.40 1.34
times)
Cost of goods sold /Average

inventory

1.47

3.22

3.00

3.75

DINESH
KUMAR

**Prepayment of long term debts have not been considered for computation of Debt Service Coverage Ratio.

As at

S. No. | Particulars 31.12.2021 | 31.03.2021

(a) Debt Equity Ratio (in times) 0.55 0.59
Total Debt (excluding lease liabilities)/ Total Equity (excluding PPE fair
valuation reserve and Effective portion of cash flow hedge)

M(b) CurrentRatio (in times) 1.18 0.99

Current Assets/Current Liabilities

(c) Current Liability Ratio (in times) 0.75 0.75
Current Liabilities/Total Liabilities

(d) TotaldebtstototalassetsRatio(in times) 0.25 0.27
(Long Term Borrowings* + Short Term Borrowings* + Current
Maturities of Long Term Borrowings)/Total Assets
*excluding lease liabilities

(e) Long term debt to working capital (in times) 1.02 -12.86
Long term borrowings (including current maturities and excluding
lease liabilities)/(Current Assets-Current Liabilities)

(f) Asset Coverage Ratio (in times) 9.80 12.65
Secured Assets against borrowings excluding specified assets
hypothecated against specified borrowings/Total Debt (excluding lease
liabilities and specified borrowings)

(g) Net Worth (INR in million) 29,207.32 26,100.68
Net worth=Total Equity (excluding PPE fair valuation reserve and
Effective portion of cash flow hedge)
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As at

S. No. | Particulars 31.12.2021 | 31.03.2021
(h) Capital Redemption Reserve 600.00 600.00
For consolidated financial results
Quarter ended Nine months ended Year
ended
S.No. | Particulars 31.12.2021 | 30.09.2021 | 31.12.2020 | 31.12.2021 | 31.12.2020 | 31.03.2021
(a) Operating Margin % 24.61% 28.79% 21.90% 27.01% 20.53% 20.58%
Operating profit/Revenue )
(b) Net Profit Margin % 14.52% 18.56% 11.55% 17.01% 9.48% 9.48%
Net Profit before exceptional items and
income tax/Revenue
(c) Interest Service Coverage Ratio (in 17.94 22.85 19.17 18.76 12.71 12.38
times)
(Profit before tax and exceptional items
+ Interest expense + Depreciation and
amortisation expense)/ Interest expense
(d) Debt Service Coverage Ratio (in times) 15.59 20.16 2.34 17.22 1.71 1.94
(Profit before tax and exceptional items
+ Interest expense + Depreciation and
amortisation expense)/ (Long term debt
(excluding lease liabilities) repaid during
the period/year** + Interest expense)
(e) Bad debts to Accounts Receivable Ratio 0.00 -0.00 0.00 - 0.01 0.01
(%)
Bad Debts/Average Accounts Receivable
(f) Debtors turnover Ratio (in times) 3.38 3.57 3.83 9.04 9.95 1190
Revenue (excluding government subsidy
and export incentives) /Average
Accounts Receivable
(g) Inventory Turnover Ratio (in times) 1.38 1.31 148 3.19 298 3.71
Cost of goods sold/Average inventory

**prepayment of long term debts have not been considered for computation of Debt Service Coverage Ratio.

As at
S. No. | Particulars 31.12.2021 | 31.03.2021
(a) Debt Equity Ratio (in times) 0.55 0.59
Total Debt (excluding lease liabilities)/ Total Equity (excluding PPE
fair valuation reserve and Effective portion of cash flow hedge)
(b) Current Ratio (in times) 1.19 0.99
Current Assets/Current Liabilities
(c) Current Liability Ratio (in times) 0.75 0.75
Current Liabilities/Total Liabilities
(d) Total debts to total assets Ratio (in times) 0.25 0.27
(Long Term Borrowings* + Short Term Borrowings* + Current
Maturities of Long Term Borrowings)/Total Assets
*excluding lease liabilities
(e) Long term debt to working capital (in times) 0.96 -29.00
Long term borrowings (including current maturities and excluding
lease liabilities)/(Current Assets-Current Liabilities)
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As at

S. No. | Particulars 31.12.2021 | 31.03.2021

(f) Asset Coverage Ratio (in times) 9.80 12.65
Secured Assets against borrowings excluding specified assets
hypothecated against specified borrowings/Total Debt (excluding
lease liabilities and specified borrowings)

(g) Net Worth (INR in million) 29,434.83 26,218.31
Net worth=Total Equity (excluding PPE fair valuation reserve and
Effective portion of cash flow hedge)

(h) Capital Redemption Reserve 600.00 600.00

Due Date and Actual Date of Repayment of Principal

The Company has repaid Commercial Papers on due date. The details of Commercial Papers repaid during the nine
months ended December 31, 2021 are as follows:

Actual Date of Credit rating
ISIN INR In Million Due Date of Repayment Repayment
INE064C14082 500.0 June 28,2021 June 28,2021 CRISIL A1+

The Details of Commercial Papers outstanding as on December 31, 2021 are as follows:

ISIN INR In Million Date of Allotment Maturity Date Credit rating

INEO64C14090 500.0 December 30, 2021 March 2, 2022 CRISIL A1+

There were no commercial papers outstanding as on September 30, 2021 and March 31, 2021.

By Order of the Board of Directors
For Trident Limited

DEEPAKE 27
NANDA Toso0-0s50
(Deepak Nanda)

Managing Director
Date: January 18, 2022 DIN 00403335
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