
 

 

TRIDENT/CS/2019 
         January 15, 2019 

The Manager 

Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C/1, G Block 

Bandra Kurla Complex, Bandra (E) 

Mumbai – 400 051 

The Manager 

Listing Department 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai – 400 001 

Scrip Code:- TRIDENT Scrip Code:- 521064 

 
Dear Sir/ Madam 

 
Sub: Unaudited Financial Results for the Quarter and Nine Months ended  

on December 31, 2018 
 

In continuation to letter no. TRIDENT/CS/2018 dated December 25, 2018 and pursuant to 

Regulation 30, Regulation 33 and other applicable provisions of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we are enclosing herewith 

Standalone Unaudited Financial Results for the Quarter and Nine Months ended on 

December 31, 2018 as approved by the Board in its meeting held on January 15, 2019 

(from 12:00 Noon to 2:30 PM), alongwith Limited Review Report thereon issued by           

M/s S. R. Batliboi & Co. LLP, Statutory Auditors of the Company.  

This is for your information & records please. 

Thanking you, 

Yours faithfully 

For Trident Limited 

 

 

 
 

 

(Ramandeep Kaur) 

Company Secretary 

ICSI Membership No.: F9160 

 
Encl: As above 
  



S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

Review Report to 
The Board of Directors 
Trident Limited 

Limited Review Report 

4th Floor, Office 405 
World Mark- 2, Asset No.8 
IGI Airport Hospitality District, Aerocity 
New Delhi- 110 037, India 

Tel : +9111 6122 9500 

l. We have reviewed the accompanying statement of unaudited standalone Ind AS financial 
results of Trident Limited (the 'Company') for the quarter ended December 31, 2018 and year 
to date from April 01,2018 to December 31,2018 (the "Statement") attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ('the Regulation'), read with 
SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 ('the Circular'). 

2. The preparation of the Statement in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, (Ind AS) 34 "Interim Financial 
Reporting" prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of 
Companies (Indian Accounting Standards) Rules, 2015, as amended, read with the Circular is 
the responsibility of the Company's management and has been approved by the Board of 
Directors of the Company. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements 
(SRE) 2410, 'Review oflnterim Financial Information Performed by the Independent Auditor 
of the Entity' issued by the Institute of Chartered Accountants of India. This standard requires 
that we plan and perform the review to obtain moderate assurance as to whether the Statement 
is free of material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provides less assurance 
than an audit. We have not performed an audit and accordingly, we do not express an -audit 
opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the applicable Indian Accounting Standards ('Ind AS') 
specified under Section 133 of the Companies Act, 2013, read with relevant rules issued 
thereunder and other recognised accounting practices and policies has not disclosed the 
information required to be disclosed in terms of the Regulation, read with the Circular, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For S.R. BATLIBOI & CO. LLP 
Chartered Accountants 
ICAI Firm registration number: 301003E/E300005 

per Anil Gupta 
Partner 
Membership No.: 87921 

Place of Signature: New Delhi 
Date: January 15,2019 

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294 
Regd. Office: 22, Camac Street, Block '8', 3rd Floor, Kolkata-700 016 
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Being different is normal 

Trident Limited 

E-212, Kitchlu Nagar 
ludhiana-141 001 

Punjab, India 

Talk: +91161 5039999 
Fax: +91161 5038800 
Visit: tridentindia.com 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND PERIOD ENDED DECEIIIIBER 31, 2018 

(INR In Lakhs) 

Standalone 

Quarterfnded Period 'Ended YearE.nded 

Particulars Decem~er September DecerT.ber December 'Oece_~ber March 
31,2018 30,2018 31,2017 31,2018 31,2017 31,2018 

3 l\llc>nths 3 l\ll<>nths 3Months 9Months 9Months 12Months 

Unaudited unaudited Unaudited Unaudited Unaudited Audited 

Revenue from operations 1,29;139.6 1,39,150.1 1,09,410.8 3,81,409.1 3,39,273.7 4,57,829.8 

Other income '1,500.2 1,082.4 430.4 3,466.6 5,966.6 6,204.2 

Totallnco,';e (1+2) 1,30,639.8 .. 1,40,232.5 1,09,841.2 .. 3,84,875.7 3,45,240.3 4,64,034.0 

Expenses 

a) Cost of raw materials consumed 61,344.0. 62,675.5 54,960.0 1,84,195.4 1,69,925.7 2,26,058.3 

b) Purchase of stock-in-trade . 1,198.4 1,198.4 

c) Changes In inventories of finished goods, process waste and work-in-
(3;240.2) 1,553.5 229.2 (10,788.9) (1,823.4) 2,107.5 

progress 

d) Employee benefits expenses 15,876:9. 14,516.2 10,572.3 45,193.5 38,385.0 50,854.0 

e) Finance costs 2,941.4 2,629.4 2,524.5 8,405.6 9,049.1 11,820.7 

f) Depreciation and amortisation expense 8,918.7 9,170.6 10,134.9 27,528.6 30,585.1 40,402.6 

g) Excise duty on sale of goods - 1,233.9 1,233.9 

h) Forex (gain)/loss (Incl. MTM) (2;595.5) 5,579.7 (2,726.9) 7,139.7 (3,736.1) (3,208.1) 

i) Power and fuel 11,944.4· 11,720.8 10,494.9 33,910.1 31,631.2 41,292.5 

j) Other expenses 17,750 .. 1 17,066.0 13,151.3 48,110.6 39,609.4 54,292.6 

Total expenses 1;14,138.2 1,24,911.7 99,340.2 3,44,893.0 3,14,859.9 4,24,854.0 

Net Profit .before taxes (3-4) 16,501.6 is;320.8 10,501.0 39;982.7 3o;380.4 39;180.0 

Tax expenses 

~Current tax 3,606.7 3,344.7 2,142.8 8,733.7 6,384.7 8,523.9 

-Deferred tax charge 1,675.2 1,061.7 1,150.6 3,193.4 2,803.9 4,229.8 

-Tax Adjustments related to earlier years 7.2 (94.3) 7.2 (94.3) 52.5 

Net profit after tax (5-6)· 11,212.5 10,914.4 7,301.9 28,048.4. 21,286.1 26,373.8 

Other Comprehensive Income/( expense) net of taxes 

-Items that will not be reclassified to profit or loss 817.9 697.3 1,068.8 1,968.4 599.6 1,749.6 

-Items that will be reclassified to profit or Joss 1,898.5 (357.3) 1,541.2 

-Income tax related to items that will not be reclassified to 
(95.3) (81.2) 

profit or loss 
(184.8) {326.3) (114.2) (505.6) 

- Income tax related to items that may be reclassified to profit or loss (663.4) 124.8 (538.6) 

Tot.il Comprehensive Income ('1+8) 13,170.2 11,298.0 8,185.9 30,693.1 2i;i'n.s 27,617.8 

Paid-up equity share capital (Face value of Rs. 10/- each) 50,959.6' 50,959.6 50,959.6 50,959.6 50,959.6 50,959.6 

Other equity as per balance sheet 2,39,909.8 

Earnings per share (EPS) face value {of Rs. 10/- each) 
(not annualised) 

- Basic (Rs.) 2.20 2.14 1.43 5.50 4.18 5.18 

-Diluted (Rs.) 2.20 2.14 1.43 5.50 4.18 5.18 

See accompanying note to the Financial results 

~ Trident limited, Regd. Office: TridentGroup, Sanghera -148101,1ndia rmJ L99999PB1990PlC010307 ~ corp@tridentindia.com 



Sr. 

No. 

1 

2 

3 

4 

Being different is normal 

Trident limited 

E-212, Kitchlu Nagar 
ludhiana-141 001 

Punjab, India 

Talk: +911615039999 
Fax: +91161 5038800 
Visit: tridentindia.com 

Buinydllluranl•Brl11rm;~l 

SEGMEI\IT WISE REVENUE, RESULTS, SEGMENT ASSETS AND SEGMENT .liABILITIES . 
{INR In Lakhs) 

Standalone 

Quarter Ended Period Ended Year.Ended. 

Particulars ·oeceniber September DeC~rt:eb.er Dec~~~er De'cen1ber March 
31,2018 30,2018 31,2017 31,2018 31,2017 31,2018 

·3 Months· 3Months· 3 Months· ·9Months 9Months ·12Months 

Unaudited Unaudited Unaudited Unaudited Unaudited .Audiied 

Segment Revenue 

a) Textiles 1,03,231.7 1,14,325.0 87,016.5 3,09,137.1 2,75,425.7 3,72,090.9 

b) Paper & chemicals 25,917.3 24,835.5 22,406.2 72,300.9 63,891.2 85,789.7 

Total 1,29!149.0 1,39,160.5 1,09,422.7 3,81,438.0 3,39,316.9 4,57,880.6 

Less: Inter segment revenue 9.4 10.4 11.9 28.9 43.2 50.8 

Revenue· from' ~peratlons 1,29,139.6 1,39,150.1 1,09,410.8 3,81,409.1 3,39,273.7 4,57,829.8 

Segment results 

Profit before tax, finance costs and other unallocable expenditure net 
off unallocable Income from each segment 

a) Textiles . 10,855.5 10,048.1 7,583.8 24,880.4 20,580.7 27,331.4 

b) Paper& chemicals 9,874.9 9,283.8 6,503.3 26,899.6 21,373.7 27,432.5 

Total 20,730.4 19,331.9 14,087.1 51,780.0 41,954.4 54,763.9 

Less: 

a) Finance costs 2,941.5 2,629.4 2,524.5 8,405.7 9,049.1 11,820.7 

b) Other un-allocable expenditure net off un-C;~IIocable income "1,287.3. 1,381.7 1,061.6 3,391.6 2,524.9 3,763.2 

Profit bef0re tax , 16,501.6 1s,32o.8 10,S01.0 . 39,982.7 30,380.4 39;180.0 

Segment Assets 

a} Textiles 4,94,481.5 4,74,718.7 4,94,458.3 4,94,481.5 4,94,458.3 5,07,591.2 

b) Paper & chemicals 59,391.4 58,183.5 64,219.7 59,391.4 64,219.7 61,448.2 

c) Unallocated 92,016.8 91,135.9 66,087.7 92,016.8 66,087.7 52,655.6 

Total Assets 6;4s,8s9.7 6;24;038.1 6;24,765.7. "6;45,889.7. "6;24,765.7 . 6,2.1,695.0 

Segment liabilities* 

a) Textiles 24,501.0 33,385.9 26,198.1 24,501.0 26,198.1 22,230.9 

b) Paper & chemicals ... 6,390.4. 8,746.1 6,607.1 6,390.4 6,607.1 5,781.4 

c) Unallocated 29,292.0 26,322.6 21,412.9 29,292.0 21,412.9 23,032.5 

Totai.Liabllities 60,183.4 68,454.6 54,218.1· .60,183.4 . 54,218.1· .51,044.8· 
* Excludmg borrowmgs 

~ Trident limited, Regd. Office: Trident Group, Sanghera -148101, India l1fll l99999PB1990PLC010307 ~ corp@tridentindia.com 
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Notes: 

E-212, Kitchlu Nagar 
ludhiana-141 001 

Punjab, India 

Talk:+91161 5039999 
Fax: +91161 5038800 
Visit: tridentindia.com 

1. The results have been prepared in accordance with the Indian Accounting Standards ("lnd AS") as 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder. 

2. The above results have been reviewed by the Audit Committee and thereafter approved by the Board of 

Directors in their respective meetings held on January 15, 2019. These results have been subjected to 

Limited review by the Statutory Auditors. 

3. Excise duty realised is included in Revenue from Operations of periods upto 301
h June, 2017 and Revenue 

from Operations for the subsequent periods are net of Goods and service tax (GST). 

4. The Board of Directors has declared Third Interim dividend of INR 1.20 (12%) per fully paid up equity 

share of INR 10/- each. The Company has fixed Friday, January 25, 2019 as the 'Record Date' for the 

purpose of payment of Third Interim Dividend on Equity Shares for the Financial Year 2018-19. The said 

Interim Dividend will be credited/dispatched to the respective equity shareholders by February 14, 2019, 

i.e. within 30 days of the declaration of dividend. 

5. Effective April 1, 2018, the Company adopted lnd AS 115 - Revenue from Contracts with Customers. 

The effect on adoption of lnd-AS 115 is insignificant on the financial statements. 

6. Effective August 8, 2018, the Company has adopted cash flow hedging on derivative contracts. 

The effective portion of changes in the fair value of the derivative contracts that are designed and qualify 

as cash flow hedges is recognized in the other comprehensive income. As a result of above, profit after 

tax for period is lower by Rs 1,002.6 lakhs (net of taxes of Rs 538.6 lakhs) (Including for the current 

quarter by Rs 1,235.11akhs (net of taxes of Rs 663.4 lakhs) 

7. The Companies (Indian Accounting Standards) second amendment rules, 2018 has, during the last 

quarter, amended IND - AS 20 "Accounting for Government Grants and Disclosure of Government 

Assistance", which gives the option of presentation of amount of Government Grants related to asset, 

including non-monetary grants at fair value in the balance sheet either by setting up the amount of grant 

as deferred income or deducting the amount of grant in arriving at the carrying amount of the assets. 

The Company till the previous quarter was presenting the amount of government grants related to assets 

by setting up the deferred income. The Company has, during the current quarter, changed the 

accounting policy choice and deducted the net grant amount in arriving at the carrying amount of assets. 

As a result of above change, segment assets and liabilities at the quarter end is lower by Rs. 7,138.8 lacs 

respectively, however there is no impact on the results of the Company. The Company has regrouped the 

figures of previous period/year. 

8. The previous financial period figures have been regrouped/rearranged wherever necessary to make 
them comparable. 

Place: New Delhi 
Date :January 15, 2019 

~ Trident limited, Regd. Office: Trident Group, Sanghera -148101,1ndia 

By Order of the Board of Directors 

rmJ L99999PB1990PLC010307 

Fo•p 
(Deepak Nanda) 

Managing Director 
DIN 00403335 

~ corp@tridentindia.com 


